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Form 93'0' P F

or Section 4947(a)(1) Trust Treated as Private Foundation

> Do not enter social security numbers on this form as it may be made public.
* Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

OMB No 1545-0052

2014

Open to Public Inspection !

For calendar year 2014, or tax year beginning

, 2014, and ending

A Employer identification number
KOVLER FAMILY FOUNDATION 36-6152744
875 N MICHIGAN AVE - #3400 B Telephone number (see mstructions)
CHICAGO, IL 60611-1958 (312) 664-5050

C

G _Check all that apply | {Inhal return

Final return
—

Address change

| _|Initial return of a former public chanty D
| |Amended return
Name change

H Check type of organization:

Section 501(c)(3) exempt private foundation
DSecllon 4947(a)(1) nonexempt charitable trust

DOther taxable private foundation |E

I Fair market value of all assets at end of year
(from Part ll, column (c), Ine 16)

> S 55,151, 944.

J  Accounting method Cash
|:| Other (specify) F
(Part I, column (d) must be on cash basis )

D Accrual

If exemption application 1s pending, check here ™ I:l

-0

2 Foreign orgamizations meeting the 85% test, chec
here and attach computation > E]
[

> [

1 Foreign orgamizations, check here

If private foundation status was terminated
under section 507(b)(1)(A), check here

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

(Part] |Analysis of Revenue and

Expenses (The total of amounts in

columns (b), (c), and (d) may not neces-

sarnily equal the amounts in column (a)
(see nstructions) )

(a) Revenue and
expenses per books

(b) Net investment
Income

(c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

2 ck» . 1if the foundn 1s not required to attach Sch 8

3 Interest on savings and temporary cash investments
4  Dividends and interest from securities
5 a Gross rents

b Net rental income
or (loss)

1 Contnbutmnfts, @ants, ete, recewved (attach schedute)
X

N/A

401,770.

401,601,

6 a Nt gain or (loss) from sale of assets not on line 10

Gross sales price for all
assets on line 6a

13,984,052,

1,432,062.

8 Net short-term capital gain
9 Income modifications

Gross sales less
10a returns and
allowances

mczZm<mxu

7 Capital gain net income (from Part IV, line 2)

1,432,062.

b Less Cost of
goods sold

C Gross profit or (loss) (attach schedule)
71 Other income (attach schedule)

See Statement 1

-69,016.

-69,909.

12 Totd). A

13 AL TR
Corgpen; 4
14 0 reﬁ@&ﬁ?ﬁﬁﬁmﬂgg

15 Pe pla ployee,benefits
16 a Lepflides éjgﬁsc dule) 20$5e
See

¢ Opher prof
17 interest

18 Taxes (attach schedule)(see -m;trs): See “S

19 Depreciation (attach
sch) and depletion

20 Occupancy

21 Travel, conferences, and meetings .
22 Prnting and publications.

23 Other expenses (attach schedule)

oZ» OZ——=>2OMVO

1,764,816.

1,763,754.

See Stmt 5

See Statement 6

43,000.

32,250.

10,750.

43,052,

35,594.

7,458.

12,908.

10,177.

2,731.

566.

425.

141.

4,375.

2,188.

2,187.

36,169.

5,346.

1,435.

1,550.

1,070.

53,036.

25,456.

27,580,

7,815.

5,862.

1,953.

182, 268. 175,990.

6,263.

24 Total operating and administrative
oxpenses. Add lines 13 through 23

25 Contnbutions, gits, grants paid.

NMNZMOXM MC—=P>IVAN—2Z—Z0>

26 Total expenses and disbursements
Add lines 24 and 25.

Part XV

384,739.

294, 358.

60,498.

2,330,144,

2,330,144.

2,714,883, 294, 358.

2,390,642.

27 Subtract hne 26 from line 12:
A Excess of revenue over expenses
and disbursements

C Adjusted net income (if negative, enter -0-)

b Net investment income (if negative, enter -0-)

-950,067.

1,469,396.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ504L 12/10/14

Form 990-PF (2014)
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gorm 95;_\'2"”" (2014) KOVLER FAMILY FOUNDATION 36-6152744 Page 2
Balance Sheets  iosaiseriiesndsmomis w be descrpton | Beginning of year End of year

(See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

n4munnr

1
2
3

8
9

1

12
13
14

15
16

10a Investments — U.S. and state government

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

Cash — non-interest-bearing

10,491.

15,761.

15,761.

Savings and temporary cash investments

265, 906.

2,430,574.

2,430,574.

Accounts receivable
Less allowance for doubtful accounts >

[

Pledges receivable
Less allowance for doubtful accounts *

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans receivable (attach sch) ™

Less allowance for doubtful accounts ™

Inventories for sale or use

Prepaid expenses and deferred charges

42,552.

23,164.

23,164.

obligations (attach schedule)

1,176,242,

1,799, 355.

30,786,305.

Investments — land, buildings, and
equipment basis.

Less. accumulated depreciation
(attach schedule)

Investments — mortgage loans

investments — other (attach schedule).

16,998,498.

14,739,962,

21,892,861.

Land, bulldings, and equipment. basis *

Less: accumulated deprecjation
(attach schedule) ee Stmt 7 » 5,350

3,993.

3,279.

e

3,279.

Other assets (describe ™ )

2,265.

Total assets (to be completed by all filers —
see the instructions. Also, see page 1, item I)

18,499, 947.

19,012, 095.

OM=——A=—r=0»—r

17
18
19
20
21
22

23

Accounts payable and accrued expenses

55,151, 944.

Grants payable

§
£

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other liabilities (descrnibe ™ )

Total liabilities (add lines 17 through 22)

DO V-MmuHn» —-MZ
umOZprerpm OZCTm

24
25
26

27
28
29

30
3

»

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

18,499, 947.

19,012,095.

Temporarily restricted

Permanently restricted

»

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Caputal stock, trust principal, or current funds

Paid-in or capttal surplus, or land, bldg., and equipment fund

Retained earnings, accumulated tncome, endowment, or other funds

Total net assets or fund balances (see instructions)

18,499, 947.

19,012,085.

Total liabilities and net assets/fund balances
(see instructions) .

18,499,947,

19,012,095,

[Part lil] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) . 1 18,499,947,
2 Enter amount from Part |, line 27a . 2 -950, 067.
3 Other increases not included in line 2 (itemize) » See Statement 8 3 1,462, 215.
‘ 4 Addlines 1,2, and 3 LTt Tt 4 19,012, 095.
‘ 5 Decreases not included in hine 2 (itemize) > 5
6 Total nel assets or fund balances at end of year (ine 4 minus line 5) — PartIl, column (b), ine30. | 6 19,012,095.
BAA TEEA0302L 1210114

Form 990-PF (2014)



fform 920-PF (2014) KOVLER FAMILY FOUNDATION

36-6152744 Page 3

[Part IV:.[ Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of properg/ sold (e g, real estate,
2-story brick warehouse, or common stock, 200 shares MLC Company)

(b) How acquired | (C) Date acquired
P — Purchase
O — Donation

(d) Date sold
(month, day, year) | (month, day, year)

la See Statement 9

b
- c
d
-e
(e) Gross sales price (P) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (@)

a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value () Adjusted basis (k) Excess of column (1)
as of 12/31/69 as of 12/31/69 over column ()), if any

(1) Gains (Colump (h)
gain minus column (k), but not less
than -0-) or Losses (from column (h))

a
b
C
d
e
2 Capital gain net income or (net capital loss) —I::I %22;{:&;”}8( :2 Eg:: : ::22 -7, :|— 2 1.432.062
7 14 -
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)°
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- }
n Part |, line 8 . 3 253,739.

[Part V' [Qualification Under Section 4940(c) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apples, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base perod?

If "Yes,' the foundation does not qualify under section 4940(e) Do not complete this part.

[:]Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

a b C d
Base pe(r|<)>d years Adjusted quallf(yl%g distributions Net v(aPue of Dlstnbtgtl%)n ratio
Calendar year (or tax year nonchanitable-use assets (column (b) divided by column (c))
beginning in)

2013 2,143,225, 48,414, 667. 0.044268
2012 1,936,674. 42,785,813. 0.045264
2011 1,803,531. 40,059,902. 0.045021
2010 1,691, 055. 37,433,616. 0.045175
2009 2,209,274. 33,254,179. 0.066436
Total of line 1, column (d) 2 0.246164

3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years . 3 0.049233
4 Enter the net value of nonchantable-use assets for 2014 from Part X, ine 5 4 52,586,543.
5 Multiply hne 4 by line 3 5 2,588,993.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 14,694,
7 Add lines 5 and 6 7 2,603,687.
8 Enter qualifying distnibutions from Part XII, hine 4 8 2,3%90,901.

If ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA TEEA0303L 06/16/14

Form 990-PF (2014)



Form 999-PF (2014) KOVLER FAMILY FOUNDATION 36-6152744 Page 4
[T’art VI |[Excise Tax Based on Investment Income (Section 4340(a), 4340(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here > L] and enter 'N/A" on line 1. N i _J
Date of ruling or determination letter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section ZQZO(e) requirements in Part V, . 1 29,388.
check here. *» Dand enter 1% of Part |, ine 27b
" ¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, column (b) T )
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
. - foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 29,388
4 Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 29,388
6 Credits/Payments (
a 2014 estimated tax pmts and 2013 overpayment credited to 2014 6a 46,059. i
b Exempt foreign organizations — tax withheld at source 6b !
¢ Tax pard with application for extension of time to file (Form 8868) 6¢ '
d Backup withholding erroneously withheld . 6d :
7 Total credits and payments Add lines 6a through 6d 7 46, 05_5:
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed 9 0.
0 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 16,671.
11 _ Enter the amount of line 10 to be' Credited to 2015 estimated tax > 16,671. I Refunded . ™| 11 0.
[Pant VII-A [Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? la X
b Did 1t spend more than $100 during the year (either directly or indirectly) for pohtlcal purposes
(see Instructions for the definition)? 1b X
If the answer 1s 'Yes' to 1a or 1b, aftach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities N R
c Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: .
(1) On the foundation -3 0. (2 On foundation managers >3 0. !
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on ;
foundation managers »$ 0. N
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities '
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles S R ‘!
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4al X
b If "Yes,' has it filed a tax return on Form 990-T for this year? 4b| X
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes," attach the statement required by General Instruction T !
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either. l
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict R N
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f Yes complete Part I, calumn (c), and PartXV 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
IL
b If the answer 1s "Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General .
(or designate) of each state as required by General Instruction G? If ‘No,’ attach explanation 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(;)(5)
for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X
10 Dud any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses . . . .. . . . 10 X
BAA Form 990-PF (2014)

TEEAOQ304L 06/16/14




frorm £§Q9-PF (2014) KQVLER FAMILY FOUNDATION 36

-6152744 Page 5

[Part VII-A | Statements Regarding Activities (continued)

11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions)

12 Dud the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified person had
advisory privileges? If ‘Yes,' attach statement (see instructions)

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address > N/A

.14 The books are in care of * JONATHAN KOVLER Telephone no *

Locatedat > 875 N MICHIGAN AVE, SUITE 3400 CHICAGO IL ZP+4> 60

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Check here

and enter the amount of tax-exempt interest received or accrued during the year >| 15 l N/A

16 At any time duning calendar year 2014, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account in a foreign country?

16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If 'Yes,' ‘

enter the name of the foreign country >

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes
(2) Borrow money from, iend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . Yes

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? Yes

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a penod after termination
of government service, if terminating within 90 days ) DYes

b If any answer Is 'Yes' to 1a(1)-(6), did any of the acts fail to quahg under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

c Did the foundation engage in a prior year in anF\]' of the acts described In 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20142

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(1)(3) or 4942())(5)):

a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 2014? DYes

If Yes,'isttheyears » 20  ,20  ,20 __ ,20

b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions )

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect mterest in any business
enterprise at any time during the year? . D Yes

b If 'Yes,' did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; 2; the lapse of the Salear period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2014 ) e R

4 a Dud the foundation invest during the year any amount in a manner that would jeopardize its
chantable purposes?. .. . .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning 1n 20142 e C.

Yes | No

No }'

No
| |No
No

No

No

1c X

&no |

2b| NVA

No |

3b] NYA

4a X

4b X

BAA

TEEAQ305L 06/17/14

Form 990-PF (2014)



fForm ~®-PF (2014) KQVLER FAMILY FOUNDATION 36-6152744 Page 6
[Part VII-BStatements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No :
(2) Influence the outcome of any specific public election (see section 4955); or to carry f
on, directly or indirectly, any voter registration drive? . Yes No .
© (3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an orgamzatlon other than a charitable, etc, organization described :
- in section 4945(d)(4)(A)? (see instructions) D Yes No :
(5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or E
educational purposes, or for the prevention of cruelty to children or animals? D Yes No |
b If any answer is 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions ’
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see instructions)? . .. 5b NVA
Organizations relying on a current notice regarding disaster assistance check here > D '
¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the i
tax because 1t maintained expenditure responsibility for the grant? N/A D Yes I:l No i
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . DYes No R I
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870 E
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No | | ____j
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

|Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average | (c)Compensation (d) Contributions to

(e) Expense account,

(@) Name and aciress geurs perweck | (fnotpaid, | - employes benefl | offer allowances
compensation

_JONATHAN KOVLER Pres/Tr/Dir 43,000. 6,450. 0.
875 N MICHIGAN AVE_- #3400__ __| 20.00

CHICAGO, IL 60611

_BENJAMIN KOVLER Secr/Mng/Dir 10,000. 1,500. 0.
875 N MICHIGAN_AVE - #3400____| 10.00

CHICAGO, IL 60611

PETER B KOVLER Chairman/Dir 0. 0. 0.
875 N MICHIGAN AVE - #3400____| 10.00

CHICAGO, IL 60611

_JuDY L LANSING Director 0. 0. 0.
875 N MICHIGAN AVE - #3400 1.00

CHICAGO, TIL 60611

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees pard over $50,000

0

BAA

TEEAQ306L 06/17/14

Form 990-PF (2014)



rForm 9%0-PF (2014) KOVLER FAMILY FOUNDATION 36-6152744 Page 7

|Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
JWest _ _ _ _ _ _ _ _ o _____]
501 Congressional Blvd, Suite 300 ____________
Carmel, IN 46032 Inv. Management Fee 136,435.
Total number of others receiving over $50,000 for professional services > 0
[Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
v N/ ___
2
s __
a4
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount
L
N
2 |
______________________________________________________ |
All other program-related investments See instructions ‘
R
Total. Add ines 1 through 3 . . > 0.
BAA Form 990-PF (2014)

TEEAO307L 06/17114




Form 990-PF (2014) KOVLER FAMILY FOUNDATION 36-6152744 Page 8

[Part: X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes*
a Average monthly farr market value of securities

b Average of monthly cash balances
- ¢ Fair market value of all other assets (see instructions)
d Total (add lines 1a, b, and ¢)
-e Reduction claimed for blockage or other factors reported on lines 1a and 1c

(attach detailed explanation) | 1 e| 0. i

1a 51,287,806.

1b 847,138.

1c 1,252,409.

1d 53,387,353.

2 Acquisition indebtedness applicable to line 1 assets
Subtract line 2 from line 1d

4 Cash deemed held for chantable activities Enter 1-1/2% of line 3

2 0.

3 53,387,353.

(for greater amount, see instructions) . 4 800, 810.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 52,586,543.
Minimum investment return. Enter 5% of line 5 6 2,629,327.

|Part Xl [Dlstrlbutable Amount (see mstructlons) (Section 4942())(3) and (J)(5) private opera
and certain foreign organizations check here > []and do not complete this part.)

ing foundations

1 Mimimum mnvestment return from Part X, line 6 . 1 2,629,327.
2 a Tax on investment income for 2014 from Part VI, line 5 2a 29,388.1".,

b Income tax for 2014 (This does not include the tax from Part VI ) 2b __gg

€ Add lines 2a and 2b 2c 29,388.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 2,599,939.
4 Recovernies of amounts treated as qualifying distributions 4
5 Add hnes 3 and 4 5 2,599,939,
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill, line 1 7 2,599,939.

Part Xil_| Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chanitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26

b Program-related investments — total from Part IX-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes

3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required)
b Cash distribution test (attach the required schedule)
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, line 4
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) .

6 Adjusted qualifying distributions. Subtract line 5 from line 4

la 2,390,642.

2 259.
.»3>a

3b

4 2,390,901.

5

6 2,390,901.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAQ308L 06/17/14

Form 990-PF (2014)




(Form 9Q0-PF (2014) KOVLER FAMILY FOUNDATION

36-6152744

Page 9

[Part XIl | Undistributed Income (see instructions)

1 Plstr|7butable amount for 2014 from Part XI,
- ne

2 Undistributed income, If any, as of the end of 2014:
- a Enter amount for 2013 only

b Total for prior years: 20 , 20 ,20
3 Excess distributions carryoverﬁf any,TZOM T
"a From 2009

(a)

Corpus

(b)
Years prior to 2013

(c)
2013

(d
2014

2,599,939.

2,335,378.

b From 2010

¢ From 2011

d From 2012

e From 2013

f Total of lines 3a through e
4 Qualifying distributions for 2014 from Part

Xll, ne 4. > § 2,390,901,
a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2014 distributable amount.
e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2014

(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income Subtract
line 4b from line 2b

c Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see instructions

e Undistributed income for 2013  Subtract line 4a from
line 2a. Taxable amount — see instructions

f Undistributed income for 2014. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2015

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions)

8 Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9

a Excess from 2010

2,335,378.

55,523.

2,544, 416.

b Excess from 2011

¢ Excess from 2012

d Excess from 2013 .

e Excess from 2014 .

BAA

TEEA0309L 12/10/14

Form 990-PF (2014)



form 994-PF (2014) KOVLER FAMILY FOUNDATION

36-6152744 Page 10

[Part:XIVE] Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling

is effective for 2014, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section

»

[149420)3) or [ T4942()(5)

2 a Enter the lesser of the adjusted net
income from Part | or the minimum

Tax year

Prior 3 years

investment return from Part X for

(a) 2014

(b) 2013 (c) 2012 (d) 2011

(e) Total

each year lsted

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included tn line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from hne 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets' alternative test — enter.
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)(1)

b 'Endowment’ alternative test — enter 2/3 of
mimimum (nvestment return shown 1n Part X,
line 6 for each year listed

¢ 'Support' alternative test — enter:

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments
on securnities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942()(3)(B)(1)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income.

[ Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation before the

| None

close of any tax year (but only If they have contnibuted more than $5,000) (See section 507(d)(2) )

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here ™ D if the foundation only makes contnibutions to preselected chantable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

See Statement 10

b The form in which applications should be submitted and information and materials they should include:

See Statement for Line 2a

¢ Any submission deadlines:

See Statement for Line 2a

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

See Statement for Line 2a

BAA

TEEAQ310L 06/17/14

Form 990-PF (2014)



Form 99Q-PF (2014) KOVLER FAMILY FOUNDATION

36-6152744 Page 1

[Part XV |Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relationship to any| F OUndation Purpose of grant or
foundation manager or | Status 0{ %ontnbugt]lon Amount
Name and address (home or business) substantial contributor | T€CtPIEN
- a Paid during the year
See Statement 11
Total . . 3a 2,330,144,
b Approved for future payment
Total 3b

BAA

TEEAO501L.  06/17/14

Form 990-PF (2014)



Form 990-PF (2014) KOVLER FAMILY FOUNDATION 36-6152744 Page 12
'iPart XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ©
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
. code sion (See instructions.)
1 Program service revenue: code
- a
b
-C
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties 525990 169. 14 401,601.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 1,432,062.
9 Net income or (loss) from special events.
10 Gross profit or (loss) from sales of inventory
11 Other revenue. !
a Alon USA Partners, LP 525590 582.] 14| 1.
b Alon USA Prtnrs-Ord.Gain 14 808.
¢ Energy Transfer Equity LP 525590 311. 14 -15.
d Glade Brook Pr Inv V, LLC 14 -382.
e Lone Cascade, LP 14 -70,261.
12 Subtotal Add columns (b), (d), and (e) 1,062. 1,763,754.
13 Total. Add line 12, columns (b), (d), and (e) 13 1,764,816.

(See worksheet in line 13 instructions to verify calculations )
Part XVI-B [ Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

N/A

BAA TEEAOS02L 06/17/14 Form 990-PF (2014)




Form 990-PF (2014) KOVLER FAMILY FOUNDATION 36-6152744 Page 13

[Part XVII {Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No i
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, |
relating to polhtical organizations? !

" a Transfers from the reporting foundation to a nonchantable exempt organization of: B ;
(1) Cash 1aQ)| X

- (2) Other assets 1a(2) X

b Other transactions .

_ (1) Sales of assets to a noncharitable exempt organization 1b(1) X '
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements . 1b (4) X
(5) Loans or loan guarantees. 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt orgamization (d) Description of transfers, transactions, and sharing arrangements

N/A

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 DYes No
b If 'Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Slgl’l , } may lhte IRS g;s&uss
1S retum wi e
Here VL | 8/11/r P president prepar: o el

Signature of officer or trustee = Date Title X| ves h No
Print/Type preparer's name redarer's)siggdture Date Check |_| f PTIN
e Bt Bonlo, I X [Blulrs ol | Bopesmn
Preparer [Fmsname ™' Deloitte Tax LLP U FsEN * KRl-N5T 7D
Use Only |Frmsaddess ™ 111 South Wacker Drive
Chicago, IL 60606-4301 Phone no (312) 486-1000
BAA Form 990-PF (2014)

TEEAQS03L 06/17/14




2014

Federal Statements Page 1
KOVLER FAMILY FOUNDATION 36-6152744
Statement 1
Form 990-PF, Part |, Line 11
- Other Income
(a) (b) Net (c)
Revenue Investment Adjusted
per Books Income Net Income
Alon USA Partners, LP $ 583. § 1.
Alon USA Prtnrs-Ord.Gain . 808. 808.
Energy Transfer Equity LP 236. -75.
Glade Brook Pr Inv V, LLC -382. -382.
Lone Cascade, LP -70,261. -70,261.
Total $ -69,016. $ -69,909. $§ 0.
Statement 2
Form 990-PF, Part |, Line 16a
Legal Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
Per Books Income Net Income Purposes
SNR Denton US LLP $ 566. $ 425. 5 141.
Total $ 566. $ 425. $ 141.
Statement 3
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income _Net Income Purposes
Deloitte Tax LLP 5 4,375. § 2,188. $ 2,187.
Total $ 4,375. $ 2,188. $ 2,187.
Statement 4
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
990-PF $ 29,388.
Payroll Taxes . 6,781. § 5,346. $ 1,435.
Total $ 36,169. $ 5,346. 8 1,435.




2014

Federal Statements

KOVLER FAMILY FOUNDATION

Page 2

36-6152744

Statement 5
Form 990-PF, Part |, Line 19
- Allocated Depreciation

Date Cost Prior Yr Current Net Invest Adjusted
- _Acquired Basis Depr Method _Rate _Life _ Yr Depr Income Net Income
Computer Server-3/24
3/24/10 2,846 2,134 S/L 5 569 393 0
Computer Equipment-7/23
7/23/10 935 639 S/L 5 187 129 0
Office Equipment-SZ-4/22
4/22/10 507 264 S/L 7 72 50 0
Scanner-7/21
7/21/11 205 70 S/L 7 29 20 0
Computer Equipment-4/17
4/17/12 1,372 457 S/L 5 274 189 0
Computer Equipment-9/20
9/20/12 199 50 S/L 5 40 28 0
Office Equipment-IM-5/17
5/17/13 499 42 S/L 7 71 49 0
Computer Equipment-5/17
6/01/13 1,230 144 S/L 5 246 170 0
Office Equipment-FM-7/9
7/09/14 60 S/L 7 4 3 0
Office Equipment-Shd-6/14
6/24/14 557 S/L 7 40 27 0
Computer JK Dell-8/12
8/13/14 219 S/L 5 18 12 0
Statement 6
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Bank Charges 130. § 97. $ 33.
Computer Expense 4,167, 2,083. 2,084,
Custody Fees / Investment Fees 167,736. 167,736.
Insurance . . 4,736. 2,842. 1,894.
License & Fees 25. 12. 13.
Office Expense 1,277. 638. 639.
Outside Services 1,702. 1,342. 360.
Passthru-Nondeductible Expense 15.
Telephone 1,878. 939. 939.
Utilities . 602. 301. 301.
Total § 182,268. § 175,990. S 6,263.




2014

Federal Statements Page 3
KOVLER FAMILY FOUNDATION 36-6152744
Statement 7
Form 990-PF, Part Il, Line 14
- Land, Buildings, and Equipment
Accum. Book Fair Market
Category Basis Deprec. Value Value
Furniture and Fixtures $ 1,623. § 493. § 1,130. $ 1,130.
Machinery and Equipment 7,006. 4,857. 2,149. 2,149.
Total § 8,629. § 5,350. § 3,279. § 3,279.
Statement 8
Form 990-PF, Part lll, Line 3
Other Increases
Disbursement to Charity 1 sh-BRKA stock(Unrealized Apprec) $ 216,948.
Disbursement to Charity 1 sh-BRKA stock(Unrealized Apprec) 224,494,
Disbursement to Charity 16, 000shs of L-(Unrealized Apprec) 660,204.
Disbursement to Charity 3,900shs of KO-(Unrealized Apprec) 163,248.
Disbursement to Charity 4,714shs of KO-(Unrealized Apprec) 197,321,
Total $ 1,462,215.
Statement 9
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income
(b) How (c) Date (d) Date
Item {a) Description Acquired Acquired Sold
1 Publicly Traded Securities-ST Purchased Various Various
2 Publicly Traded Securities-LT Purchased Various Various
3 Lone Cascade, LP-S/T CG Purchased Various Various
4 Lone Cascade, LP-L/T CG Purchased Various Various
5 LTCG Disposition of SAC Capital Intl. Purchased 5/27/2011 3/10/2014
6 Energy Transfer Equity, LP-LT CG Purchased Various Various
7 Energy Transfer Equity, LP-Section 1231 Purchased Various Various
8 Capital Gain Dividends
(e) (f) (9) (h) (1) (3) (k) (1)
Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain
Item Sales Allowed Basis (Loss) 12/31/69 _12/31/69 _(i)-(3) {Loss)
1 10004313. 9838328. 165,985. $ 165, 985.
2 2034435, 1713642. 320,793. 320,793.
3 87,754. 0. 87,754. 87,754.
4 448,246. 0. 448,246. 448, 246.
5 1407106. 1000000. 407,106. 407,106.
6 1,783. 0. 1,783. 1,783.
7 0. 20. -20. -20.
8 415.

Total § 1432062.




2014

Federal Statements Page 4

KOVLER FAMILY FOUNDATION 36-6152744

Statement 10
Form 990-PF, Part XV, Line 2a-d

Name of Grant Program:
- Name:

Care Of:

Street Address:

City, State, Zip Code:
Telephone:

E-Mail Address:

Form and Content:

Submission Deadlines:
Restrictions on Awards:

- Application Submission Information

Kovler Family Foundation

No Specific Person

875 N Michigan Ave., Suite #3400
Chicago, IL 60611-1958

(312) 664-5050

It is recommended that a 1 to 2 page written proposal and

a copy of your determination letter be submitted.

No Specific Form Required.

By Mid - November to be considered for the current year.

No Restrictions. Typical Grant Awarded is between $1,000 -
$5,000




201 4 Federal Statements

KOVLER FAMILY FOUNDATION

Page 5

36-6152744

Statement 11
Form 990-PF, Part XV, Line 3a
- Recipient Paid During the Year

Found-
Donee ation
Name and Address Relationship Status

Purpose of
Grant Amount

Allocation of Grants by
Activity Classification:

Children's
Welfare:
$65,000

Cultural &
Civic:
$295, 337

Educational:
$16,500

General Welfare:
$323,049

Medical:
$1,619,908

Religious:
$10, 350

Total Grants
from above:
$2,330,144

All
contributions
and grants
listed are
classified as
unrestricted;
and are to be
used for the
general exempt
purposes of the
organization to
which the
contribution or
grant was made.

All of the
organizations
are public
charities and
are not related
to the Kovler
Family
Foundation.




2014

875 N Michigan Ave
Chicago, IL 60611

Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Federal Statements Page 6
KOVLER FAMILY FOUNDATION 36-6152744
Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
- Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Challenge Aspen None PC Children's 1,000.
P.O. Box 6639 Welfare-To aid
Snowmass Village, CO 81615 in achieving the
exempt purpose
of the various
donee
organizations.
Ira Sohn Research None PC Children's 25,000.
Conference Welfare-To aid
630 9th Avenue, Suite 310 in achieving the
New York, NY 10036 exempt purpose
of the various
donee
organizations.
Publicolor None PC Children's 5,000.
149 Madison Avenue Suite Welfare-To aid
1201 in achieving the
New York, NY 10016 exempt purpose
of the various
donee
organizations.
Chicago Run None PC Children's 4,000.
3611 N. Kedzie Welfare-To aid
Chicago, IL 60618 in achieving the
exempt purpose
of the various
donee
organizations.
Snow City Arts None PC Children's 5,000.
630 S Hermitage Ave. Ste Welfare-To aid
103K in achieving the
Chicago, IL 60612 exempt purpose
of the various
donee
organizations.
Invest For Kids, Inc. None PC Children's 25,000.




2014

Federal Statements Page 7
KOVLER FAMILY FOUNDATION 36-6152744
Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
- Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Joffrey Ballet None PC Cultural & $ 10, 000.
10 East Randolph Street Civic-To aid in
Chicago, IL 60601 achieving the
exempt purpose
of the various
donee
organizations.
Palm Springs Int'l Film None PC Cultural & 5,500.
Festival Civic-To aid in
181 South Civic Drive, achieving the
Suite 1 exempt purpose
Palm Springs, CA 92262 of the various
donee
organizations.
Museum of Contemporary Art  None pPC Cultural & 259,237.
220 East Chicago Avenue Civic-To aid in
Chicago, IL 60611 achieving the
exempt purpose
of the various
donee
organizations.
Donated 4,714
shares of
Coca-Cola
Company
(KO) stock @
average price of
$42.265 per
share on
12/22/2014
Cash amount
$60,000
Palm Springs Art Museum None PC Cultural & 15,600.
PO Box 2310 Civic-To aid in
Palm Springs, CA 92263 achieving the
exempt purpose
of the various
donee
organizations.
McCallum Theatre None PC Cultural & 5,000.

73000 Fred Waring Drive
Palm Desert, CA 92260

Civic-To aid in
achieving the
exempt purpose
of the various
donee
organizations.




2014

Federal Statements Page 8
KOVLER FAMILY FOUNDATION 36-6152744
Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
. Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
American University Depart. None PC Education-To aid 2,000.
of Athletics in achieving the
4400 Massachusetts Ave NW exempt purpose
Washington, DC 20016 of the various
donee
organizations.
IIT College of Architecture None PC Education-To aid 4,000.
3360 South State Street in achieving the
Chicago, IL 60616 exempt purpose
of the various
donee
organizations.
Horizons for Youth None PC Education-To aid 5,000.
703 West Monroe Street in achieving the
Chicago, IL 60661 exempt purpose
of the various
donee
organizations.
Pomona College None PC Education-To aid 3,000.
333 N. College Way in achieving the
Claremont, CA 91711 exempt purpose
of the various
donee
organizations.
: Saint Mark's School None PC Education-To aid 1,000.
39 Trellis Drive in achieving the
San Rafael, CA 94903 exempt purpose
of the various
donee
organizations.
University of Chicago None PC Education-To aid 1,000.
Laboratory School in achieving the
1362 East 59th Street exempt purpose
Chicago, IL 60637 of the various
donee
organizations.
Wolcott School None PC Education-To aid 500.

| 524 N. Wolcott Ave
‘ Chicago, IL 60642

in achieving the
exempt purpose
of the various
donee
organizations.




2014

Foundation, Inc

3275 West Hillsboro Blvd.,
Ste 102

Deerfield Beach, FL 33442

Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Federal Statements Page 9
KOVLER FAMILY FOUNDATION 36-6152744
Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
- Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Friends of the Israel None PC General 13,000.
Defense Forces Welfare-To aid
29 E. Madison Suite 802 in achieving the
Chicago, IL 60602 exempt purpose
of the various
donee
organizations.
100 Club of Chicago None PC General 200.
875 N. Michigan Ave Welfare-To aid
Suitel35l in achieving the
Chicago, IL 60611 exempt purpose
of the various
donee
organizations.
Drug Policy Alliance None PC General 35,000.
131 West 33rd St., 15th Welfare-To aid
Floor in achieving the
New York, NY 10001 exempt purpose
of the various
donee
organizations.
Desert Community Foundation None PC General 2,500.
75-105 Merle Street, Suite Welfare-To aid
300 in achieving the
Palm Desert, CA 92211 exempt purpose
of the various
donee
organizations.
Food Allergy Research & None PC General 3,000.
Education Welfare-To aid
225 East Deerpath Road, in achieving the
Suite 250 exempt purpose
Lake Forest, IL 60045 of the various
donee
organizations.
Israel Tennis Centers None PC General 1,000.




2014

Federal Statements Page 10
KOVLER FAMILY FOUNDATION 36-6152744
Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
- Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Better Government Assoc. None PC General $ 25,000.
223 W. Jackson Blvd. Welfare-To aid
Chicago, IL 60606 in achieving the
exempt purpose
of the various
donee
organizations.
One Acre Fund None PC General 1,000.
1742 Tatum St. Welfare-To aid
Falcon Heights, MN 55113 in achieving the
exempt purpose
of the various
donee
organizations.
Robin Hood None PC General 15,000.
826 Broadway 9th Floor Welfare-To aid
New York, NY 10003 in achieving the
exempt purpose
of the various
donee
organizations.
Streetwise None PC General 2,500.
4554 N. Broadway Street Welfare-To aid
Chicago, IL 60640 in achieving the
exempt purpose
of the various
donee
organizations.
Zacharias Center None PC General 1,000.
4275 0l1d Grand Avenue Welfare-To aid
Gurnee, IL 60031 in achieving the
exempt purpose
of the various
donee
organizations.
Teach for America None PC General 4,000.

519 Eighth Avenue, Suite
1500
New York, NY 10018

Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.




2014

Foundation
251 East Huron Street
Chicago, IL 60611

in achieving the
exempt purpose
of the various
donee
organizations.

Federal Statements Page 11
KOVLER FAMILY FOUNDATION 36-6152744
Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
- Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Jewish United Fund of Metro None PC General $ 219,849,
Chicago Welfare-To aid
One South Franklin Street in achieving the
Chicago, IL 60606 exempt purpose
of the various
donee
organizations.
Donated 1 share
of Berkshire
Hathaway Class A
stock -FMV of
$219,849 on
12/15/2014
Diabetes Research Institute None PC Medical-To aid 1,000.
Foundation in achieving the
200 S. Park Road, Suite 100 exempt purpose
Hollywood, FL 33021 of the various
donee
organizations.
Eisenhower Medical Center None PC Medical-To aid 50,000.
39000 Bob Hope Drive in achieving the
Rancho Mirage, CA 92270 exempt purpose
of the various
donee
organizations.
Alzheimer's Association None PC Medical-To aid 5,000.
225 N Michigan Ave, 17th Fl in achieving the
Chicago, IL 60601 exempt purpose
of the various
donee
organizations.
Lynn Sage Cancer Research None PC Medical-To aid 5,820.
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KOVLER FAMILY FOUNDATION

Page 12

36-6152744

Statement 11 (continued)
Form 990-PF, Part XV, Line 3a

- Recipient Paid During the Year

Found-
Donee ation
Name and Address

University of Chicago-K. None PC
Diabetes

5841 S. Maryland Avenue

Chicago, IL 60637

NorthShore Univ. None PC
HealthSystem

1033 University Place,

Suite 450

Evanston, IL 60201

Temple Sholom None PC
3480 N. Lake Shore Drive
Chicago, IL 60657

Relationship Status

Purpose of
Grant Amount

Medical-To aid $ 1,358,088.
in achieving the

exempt purpose

of the various

donee

organizations.

Donated 16,000
shs of Loews
Corp. (L)stock @
average price of
$41.46 per share
on 12/19/2014

Donated 3,900
shares of
Coca-Cola
Company

(KO) stock @
average price of
$42.265 per
share on
12/22/2014

Donated 1 share
of Berkshire
Hathaway Class A
stock -FMV of
$227,395 on
12/19/2014

Cash amount
$302,500

Medical-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

200, 000.

Religious-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

10, 350.

Total § 2,330,144.
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FEIN#36-6152744

Kovler Family Foundation
Portfolio Statement
As of 12/31/2014

Quantity

50

48
20,000
20,000
5,092
5,644
9,000
25,000
10,001
10,250
10,000
50,000
70,000
22,134
10,000
10,000

3,400.
139,224.
24,968.
0.
12,119.
84,296.
160,151.
46,296.
396,807.
4,166.
1,972.
98,247.
273,306.
64,301.
488,030.
2,066.

1,799, 355.

Current
Value

5,197.
10,848,000.
1,714,200.
1,883,800.
292,178.
74,218.
40,770.
1,052,750.
1,304,330.
432,755.
420,200.
4,685,000.
6,598,200.
166,005.
506,700.
762,000.

30,786,304.



2014 General Elections

KOVLER FAMILY FOUNDATION

Page 1

36-6152744

IRC Section 751 Statement for Alon USA Partners, LP

The taxpayer has reported ordinary income upon the disposition of units
- in Alon USA Partners, LP. The amount was determined in accordance with

the Internal Revenue Code Section 751.

- Section 1.263(a)-1(f) De Minimis Safe Harbor Election
The taxpayer hereby makes the de minimis safe harbor election under
Treas. Reg. § 1.263(a)-1(f) for all eligible amounts paid or incurred
during the taxable year.

Kovler Family Foundation
875 N. Michigan Ave
Suite #3400

Chicago, IL 60611-1958
FEIN 36-6152744

Section 1.263(a)-3(n) Capitalization Election

The taxpayer hereby makes the election to capitalize repair and
maintenance costs under Treas. Reg. § 1.263(a)-3(n). The costs were
incurred during the taxable year in the electing taxpayer’s trade or
business and the electing taxpayer treats such costs as capital
expenditures on its books and records.

Kovler Family Foundation
875 N. Michigan Ave
Suite #3400

Chicago, IL 60611-1958
FEIN 36-6152744
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2014 Federal Supporting Detail

Page 1
KOVLER FAMILY FOUNDATION 36-6152744
Form 990-PF, Part 1, Line 4
Dividends/interest from securities.
DIVIDEND INCOME-JPMORGAN S 313, 389.
DIVIDEND INCOME-AMERITRADE JWEST 53,520.
. DIVIDEND INCOME-GS ILA 9.
DIVIDEND INCOME-PARTNERSHIPS . 34,244.
DIVIDEND IN LIEU OF 0.
INTEREST INCOME-JPM 72.
INTEREST INCOME-JPM 3.
INTEREST INCOME-PARTNERSHIPS 510.
INTEREST INCOME-JWEST 23.
DIVIDEND INCOME-PARTNERSHIPS-UBTI -169.
Total $ 401, 601.
Undistributed Income (990-PF)-Part X Line 1c
Fair market value of all other assets
ARTWORK $ 1,226,983.
DUE FROM BROKERS 0.
TAX DEPOSIT 16,671.
OFFICE DEPOSIT 6,493.
FIXED ASSETS 3,279.
LESS: FIXED ASSETS FOR CHARITABLE PURPOSES(NET OF ACC. DEPR) -1,017.
Total § 1,252,4009.
Cost of Assets (990-PF) Balance Sheet
Prepaid expenses & deferred charges-Part IlI-Line 9
Office Deposit $ 6,493.
Form 990-PF Tax 16,671.
Total 3§ 23,164.
Balance Sheet-Other Investments (Form 990-PF)
Book Value-End of year amount-Part li-Line 13(b)
ARTWORK $ 1,126,983.
JEWELRY 100,000.
EMINENCE CAPITAL, LTD. 1,000,000.
TREMBLANT PARTNERS, LTD. 462,823.
LONE CASCADE, L.P. 4,165,714.
LONE SAVIN, LTD . 1,000,000.
JWEST MANAGED ACCT C 0.
PACIFIC STRATEGIC INVESTORS . . 1,000, 000.
WHITE ELM CAPITAL OFFSHORE LTD 1,000,000.
DIALECTIC ANTITHESIS OFFSHORE 1,000,000.
PERSHING SQUARE HOLDINGS, LTD 1,830,613.
PERSHING SQUARE INTNL, LTD 554, 211.
MOAB PARTNERS OFFSHORE LTD 1,000, 000.
GLADE BROOK PRIVATE INVESTORS V. C 499,618.
Total § 14,739,962.
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2014 Federal Supporting Detail Page 2
KOVLER FAMILY FOUNDATION 36-6152744
FMV of Assets (990-PF)
Prepaid expenses & deferred charges-Part ll-Line 9
" Office Deposit $ 6,493.

Form 990-PF Tax 16,671.
Total $§ 23,164.

Balance Sheet

FMV - Corporate stock (Form 990-PF Part Il 10c)

See Attached Portfolio Statement $ 30,786,305.
Total $§ 30,786,305.

Balance Sheet - Other Investments (Form 990-PF)

Fair market value at End of Year-Part ll-Line13(c)

ARTWORK $ 1,126,983.

JEWELRY 100, 000.

EMINENCE CAPITAL, LTD 5,062,098.

TREMBLANT PARTNERS, LTD. 1,224,36l1.

LONE CASCADE, L.P. 4,663,568.

PACIFIC STRATEGIC INVESTORS 1,698,399.

WHITE ELM CAPITAL OFFSHORE LTD 1,489, 326.

LONE SAVIN, LTD 1,044,857,

PERSHING SQUARE HOLDINGS, LTD. 2,562,408.

PERSHING SQUARE INTNL, LTD 913, 400.

DIALECTIC ANTITHESIS OFFSHORE 445,036.

JWEST MANAGED ACCT . 0.

MOAB PARTNERS OFFSHORE LTD 1,063,840.

GLADE BROOK PRIVATE INVESTORS V 498,585.
Total $§ 21,892,86l.
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’Form 4562

Department of the Treasury

Depreciation and Amortization

(Including Information on Listed Property)
> Attach to your tax return.

OMB No 1545 0172

2014

Attachment

tnternal Revenue Service ~ (99) *> Information about Form 4562 and its separate instructions is at www.irs.gov/form4562. SequenceNo 179
Name(s) shown on return Identifying number
KOVLER FAMILY FOUNDATION 36-6152744
Business or activity to which this form relates
Form 990/990-PF
[Part] | Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see instructions) 1
2" Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imitation (see instructions) 3
4 Reduction in imitation Subtract ine 3 from line 2. if zero or less, enter -0- 4
5 Dollar limitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- If marned filing
separately, see instructions 5
6 (@) Description of property (b) Cost (business use only) () Elected cost .
7 Listed property Enter the amount from line 29 | 7 B i
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2013 Form 4562 10
11 Business income imitation Enter the smaller of business income (not less than zero) or line 5 (see Instrs) 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2015 Add lines 9 and 10, less line 12 > 13 | E
Note: Do not use Part Il or Part Il below for listed property Instead, use Part V
[Part Il [ Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instructions )
14 Special depreciation allowance for qualified property (other than listed property) placed in service during the
tax year (see instructions) 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16 1,550.
{Partlll | MACRS Depreciation (Do not include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2014 17|
18 If you are electing to group any assets placed in service during the tax year into one or more general .
asset accounts, check here > D i

Section B — Assets Placed in Serwce During 2014 Tax Year Using the General Depreciation System

(b) Month and (c) Basis for depreciation (d) (e) (g) Depreciation
Classification of property year placed (business/investment use Recovery period Convention Method deduction
n service only — see instructions)
19a 3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property . 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property 27.5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property ) MM S/L
Section C — Assets Placed in Service During 2014 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs S/L
¢ 40-year 40 yrs MM S/L
[Part IV | Summary (See instructions.)
21 Listed property. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 1n column (g), and line 21. Enter here and on
the appropriate lines of your return. Partnerships and S corporations — see instructions . 22 1,550.

23 For assets shown above and placed in service during the current year, enter
the portion of the basis attributable to section 263A costs

23

BAA For Paperwork Reduction Act Notice, see separate instructions.

FDIZ0B12L 06/24/14

Form 4562 (2014)



rorm 38608 Application for Extension of Time To File an

(Rev January 2014) Exem pt Organization Retu rn OMB No 1545-1709
Department of the Treasury »™File a separate application for each return.

Internal Revenue Service > Information about Form 8868 and its instructions is at www.irs.gov/form8868.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box ] >

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
D6 not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a
corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form 8868 to
request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers
Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the
electronic filing of this form, visit www.irs gov/efile and click on e-file for Charities & Nonprofits

|Part| Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Part | only > D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time to file
income tax returns

Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
Type or
print
KOVLER FAMILY FOUNDATION 36-6152744
File by the Number, street, and room or suite number If a P O box, see instructions Social security number (SSN)
duedatelor |95 N MICHIGAN AVE - #3400
return See City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions
CHICAGO, IL 60611-1958
Enter the Return code for the return that this application is for (file a separate application for each return) .
Application Return Fllcatlon Return
Is For Code Code
Form 9390 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 1
Form 990-T (trust other than above) 06 Form 8870 12
® The books are In the care of > JONATHAN KOVLER _ o _____
Telephone No. > (312) 664-5050 _____. FaxNo. > (312) 664-8983 _____
® |[f the organization does not have an office or place of business in the United States, check this box - |:|
® |[f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If thus 1s for the whole group,
check this box > D If it 1s for part of the group, check this box . *> Dand attach a list with the names and EINs of all members
the extension Is for
1 1 request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until  8/15 ,20 15 , to file the exempt organization return for the organization named above
The extension 1s for the organization's return for
> calendar year 20 14 or
> D tax year beginning , 20 , and ending L , 20 _
2 |If the tax year entered in line 1 1s for less than 12 months, check reason Dlnmal return DFlnal return
DChange in accounting period
3a If this application s for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions . . . 3al$ 29,388.
b If this application 1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit 3b|$ 46,059.
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if requnred by usmg
EFTPS (Electronic Federal Tax Payment System). See instructions . 3c[$ 0.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-EO for
payment instructions.

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2014)
FIFZ0S01L 12/31113



