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6102 3 0 43S ONNVIS

EXTENDED TO_ NOVEMBER 16,

fom 990-PF

Department of the Treasury
Internal Revenue Service

or Section 4947(a){ 1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Return of Private Foundation

2015

OMB No 1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
ALBERT J. AND CLAIRE R. SPEH FOUNDATION
C/0 KEVIN MALINGER, EXECUTIVE DIRECTOR 36-4118596
Number and street (or P O box number if mail ts not delivered to street address) Room/suite  |B Telephone number
10700 W. HIGGINS RD 250 (847) 299-7011
City or town, state or province, country, and ZIP or foreign postal code C 1t exemption apphication 1s pending, check here P':l
ROSEMONT, IL 60018
G Check all that apply: L1 inttat return [__I tnitaal return of a former public charity D 1. Foreign organizations, check here >|:|
|:| Final return D Amended return
[_1 Address change [__] Name change 2. e Attah compataton e test ]

H Check type of organization:

[X1 section 501(c)(3) exempt private foundation

[:l Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here  B>[__]

I Fair market value of all assets at end of year

(from Part Il, col. (c), line 16)

J Accounting method:

(1 other (specify)

(X1 cash

D Accrual

F If the foundation 1s in a 60-month termination
under section 507(b){1)(B), check here P>

»3$ 9,517,289 .|(Part], column (d) must be on cash basis.)
Part 1| Analysis of Revenue and Expenses d) Disbursements
P o | oo, | OMmesnen | @l | Gom,
1 Contributions, gifts, grants, etc., received N/A
2 Check }[X‘ f the foundabon 1S not required to attach Sch B
3 iseston saungs and temporary 48,862. 48,862. STATEMENT 1
4 Dwidends and interest from securities 168,725. 168,725. STATEMENT 2
5a Gross rents
b Net rental ncome or (toss)
o 6a Net gain or (loss) from sale of assets not on hine 10 4 6 9 1z 7 2 1 .
gl b aecteoninoos 3,667,002,
2| 7 Capital gan net income (from Part IV, line 2) 469 L 721.
€1 8 Netshort-term capital gain
9 Income modifications
10a ggﬁéﬂ:ﬁéiﬁ:ﬂd R E #2000 me v o ﬁ
b Less Costofg i sas%llg_\il‘)" S \;
¢ Gross profit or(103s) b
11 othermcome |- SEP 01 2015 [T 14,219. 3,967. STATEMENT 3
12_Total. Add hngs T'through 11 .t 701,527, 691,275.
13  Compensation o\“ofﬁcers,@e@g;‘r;—ée}\a%,etg.\_} 11 = \ 1 3 1 1 8 8 5 . 1 3 I 1 8 8 . 1 1 8 1 6 9 7 .
14  Other employee-salares-antd-wages————=——x—i=. 7,128. 713. 6,415.
|15 Pension plans, employee benefits 11,400. 2,850. 8,550.
&1 16a Legal fees
§ b Accounting fees STMT 4 4,850. 2,425. 2,425.
&1 ¢ Other professional fees STMT 5 109,986. 98,487. 11,499.
S117 Interest 1,946. 1,946. 0.
E 18 Taxes STMT 6 42,254. 26,606. 9,571.
2119 Depreciation and depletion 10,053. 2,386.
g 20 Occupancy 9,490. 2,372. 7,117.
< |21 Travel, conferences, and meetings 20,039. 5,010. 15,029.
g 22 Printing and publications ) 153. 76. 77.
©(23 Other expenses STMT 7 32,319. 13,737. 18,582.
"E 24 Total operating and administrative
2 expenses. Add lines 13 through 23 381,503. 169,796. 197,962.
Olas Contributions, gifts, grants paid 428,728. 428,728.
26 Total expenses and disbursements.
Add lines 24 and 25 810,231. 169,796. 626,690.
27 Subtract ine 26 from line 12:
a Excess of revenue over expenses and disbursements - 1 0 8 7 7 0 4 .
b Netinvestment income (f negate, enter -0-) 521,479.
¢ Adjusted netincome gf negative, enter -0-) N/A
13%9% LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
1
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Form 990-PF (2014)

e

ALBERT J. AND CLAIRE R. SPEH FOUNDATION

C/0 KEVIN MALINGER, EXECUTIVE DIRECTOR

36-4118596

Page 2

Attached schedules and amounts 1n the descnpton
Part Il Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

8
9

1

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P

2,916,188.

2,950,547.

2,950,547.

Less: allowance for doubtful accounts P>

Pledges recevable P

Less: allowance for doubtful accounts P

Grants recevable

Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable »

Less: allowance for doubtful accounts P

Inventonies for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 8
STMT S

Investments - land, buldings, and equipment: basis

3,913,487.

3,636,380.

3,636,380.

256,457.

0.

o.

>
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis » 462,558.

STMT 10

2,595,321.

2,620,304.

2,620,304.

Less accomulated deprecaton STMT 11p 158,500.

311,580.

304,058.

304,058.

Other assets (describe P> STATEMENT 12)

0.

6,000.

6,000.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

9,993,033,

9,517,289.

9,517,289.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe p» STATEMENT 13)

1,493.

Total liabilities (add lines 17 through 22)

1,493.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or fand, bldg., and equipment fund
Retained earmings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

9,993,033.

9,515,796.

9,993,033,

9,515,796.

9,993,033.

9,517,289.

Analysis of Changes in Net Assets or Fund Balances

1

D N bW N

Total net assets or fund balances at beginning of year - Part 11, column (a), ine 30

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ne 27a ] L

Other increases not included in fine 2 {temize)

Add lines 1,2, and 3

Decreases not included in line 2 (temize) P UNREAL IZED GAIN (LOSS) ON INVESTMENTS

9,993,033.

-108,704.

0.

9,884,329.

368,533.

Total net assets or fund balances at end of year (Itne 4 minus line 5) - Part 11, column (b), line 30

42

11-24-14

3511

o [on [ [ N |

9,515,796.

2

Form 990-PF (2014)
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-7 ALBERT J. AND CLAIRE R. SPEH FOUNDATION
Form 930-PF (2014) C/0 KEVIN MALINGER, EXECUTIVE DIRECTOR 36-4118596 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (bwo%fgﬁa”s';ed (cz Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.} (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (k) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 3,667,002, 3,197,281. 469,721.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- . (k), but not less than -0-) or
) (i) Adiusted basis (k) Excess of col. (1) co
() F-M.V. as of 12/31/69 as of 12/31/69 over col. (), If any Losses (from col. (h))
a
b
¢
d
e 469,721,
If gain, also enter in Part |, ne 7
2 Caprtal gain net ncome or (net capital loss) if (loss), enter -0- n Part |, line 7 2 469,721.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter n Part |, ine 8, column (c).
If (loss), enter -0- in Part I, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? . [:] ves [X] No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(ra:gd years (b) () Dlstriblggz)n ratio
Calendar year (or fax year beginning i) Adjusted qualifying distributions Net value of noncharitable-use assets {col. {b) divided by col. {c))
2013 736,976. 9,416,301, .078266
2012 665,037. 9,300,894. .071502
2011 775,885, 9,953,786, .077949
2010 535,657. 9,974,239, .053704
2009 689,966. 9,820,938. .070255
2 Total of Iine 1, column (d) o 2 .351676
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .070335
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line § 4 9,322,048.
5 Multiply ing 4 by line 3 . . 5 655,666.
6 Enter 1% of net nvestment income (1% of Part), line 27b) . 6 5,215.
7 Add lines 5 and 6 L . L . . . 7 660,881.
8 Enter qualifyimg distrbutions from Part XIl, line 4 . L 8 626,690,
It ine 8 1s equal to or greater than hine 7, check the box n Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
423521 11-24-14 Form 990-PF (2014)

3
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ALBERT J. AND CLAIRE R. SPEH FOUNDATION

Form 990-PF (2014 C/0 KEVIN MALINGER, EXECUTIVE DIRECTOR 36-4118596 Page 4
Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here p> |:] and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here P |:] and enter 1% 1

10,430.

of Part |, fine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1and 2

10,430.

Subtrtle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

[ 0 E -

Tax based on investment income. Subtract line 4 from hne 3. If zero or less, enter -0-

10,430.

D bW

Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 3,920.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 9,500.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d

13,420.

; 7
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10

2,990.

11_Enter the amount of line 10 to be: Credited to 2015 estimated tax P> 2,990 l Refundedp> | 11

0.

[ Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene n
any pohtical campaign?

b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see mstructions for the defimition)?
If the answer 1s "Yes"® to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) Onthe foundation. > $ 0. (2) Onfoundation managers. > $ 0.

e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes _

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If"Yes,” has it filed a tax return on Form 990-T for this year?

5 Was there a Iiquidation, termination, dissolution, or substantial contraction during the year?
If *Yes, " attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, ® complete Part Ii, col (c), and Part XV

8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) P>

Yes| No

1a
1b

Calte

1c X

4a
4b

>

IL

b If the answer 1s “Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation .
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f "Yes, ® complete Part XIV
10 Did any persons become substantial contributors during the tax year? it ~ves - attach a schedule isting their names and addresses

8 | X

9 X
10 X

423531
11-24-14
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ALBERT J. AND CLAIRE R. SPEH FOUNDATION

Form 990-PF (2014) C/0 KEVIN MALINGER, EXECUTIVE DIRECTOR 36-4118596 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If"Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X

Website address p» WWW.SPEH.ORG

14 Thebooksareincareof p» KEVIN MALINGER

Telephone no.p>847-299-7011

Locatedat » 10700 W. HIGGINS RD, STE 250, ROSEMONT, IL 2P+4 60018
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here | 4 D
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the nstructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If “Yes,” enter the name of the
foreign country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified persen? |:] Yes IE No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes [X] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ ves [(X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? IX] Yes :l No
(5) Transfer any income or assets to a disqualtfied person (or make any of either available
for the benefit or use of a disqualified person)? L__J Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
iIf the foundation agreed to make a grant to or to employ the official for a period after
termimnation of government service, if terminating within 90 days.) X D Yes I_I_ﬂ No
b If any answer 15 "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see nstructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20142 [ ves (X Mo
If"Yes,” list the years p» , , ,
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see mstructions.) . N/A 2b
¢ If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, Iist the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? L ] ves (X No
b 1f *Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014.) N/A 3b
4a Dud the foundation vest during the year any amount in a manner that would jeopardize its chartable purposes? 4a X
b Did the foundation make any tnvestment in a prior year (but after December 31, 1969) that could jeopardize ts charntable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? 4b X

423541
11-24-14

5

Form 990-PF (2014)
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. ALBERT J. AND CLAIRE R. SPEH FOUNDATION

Form 990-PF (2014) C/0 KEVIN MALINGER, EXECUTIVE DIRECTOR 36-4118596 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? |:| Yes [X] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes |_2_L| No
(3) Provide a grant to an individual for travel, study, or other S|m|Iar purposes? 1 ves (X1 mo
(4) Provide a grant to an organization other than a charitable, etc., orgamization described in section
4945(d)(4)(A)? (see mstructions) [T ves (X1 no
(5) Prowide for any purpose other than religious, charrlable scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes Dﬂ No
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendrture responsibility for the grant? N/A CJves Lo
If “Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal beneftt contract? [ Yes [E No
b Did the foundation, during the year, pay premiums, dlrectly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |___] Yes @ No
b I "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contrbutions to
(a) Name and address h(()ll)l)rsT mgr %'ég?ﬁ%% & (C)((I:fonmggfgmn 5 Ojes benehl pans aéﬁ%ﬁﬁ ther
0 position enter -0-) compensation allowances
SEE STATEMENT 14 131,885, 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂgsa%? sv\é%rage (c) Compensation e(’% gcz%::""ﬁﬁms af:%%&ﬁ e(?t%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > I 0
Form 990-PF (2014)
423551
11-24-14
6
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ALBERT J. AND CLAIRE R. SPEH FOUNDATION
Form 990-PF {2014) C/0O KEVIN MALINGER, EXECUTIVE DIRECTOR 36-4118596  Page7

{ Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

NONE

Total number of others receving over $50,000 for professional services > 0
[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charrtable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . » 0.
Form 990-PF (2014)

423561
11-24-14
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ALBERT J. AND CLAIRE R. SPEH FOUNDATION

Form 990-PF (2014) C/O KEVIN MALINGER, EXECUTIVE DIRECTOR 36-4118596  Page8
[PartX | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 7,032,752.

b Average of monthly cash balances b 2,431,256,

¢ Far market value of all other assets 1c

d Total (add hnes 1a, b, and c) 1d 9,464,008.

e Reduction claimed for blockage or other factors reported on knes 1a and

1c (attach detailed explanation) i i l e I 0.

2 Acquisttion indebtedness apphicable to line 1 assets 2 0.
3 Subtract ine 2 from lne 1d . 3 9,464,008.
4 Cash deemed held for charitable actvities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 141,960.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 9,322,048.
6 Minimum investment return. Enter 5% of line 5 6 466,102.

Part Xl | Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) prvate operating foundations and certain

foreign organizations check here p» E] and do not complete this part.)

1 Minimum mvestment return from Part X, line 6 1 466,102,
2a Tax on investment income for 2014 from Part VI, line 5 2a 10,430.

b Income tax for 2014. (This does not include the tax from Part V1.) 2b 1,033.

¢ Add hnes 2a and 2b 2c 11,463.
3 Distributable amount before adjustments. Subtract line 2c from line 1 3 454,639.
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Addhnes 3and 4 5 454,639.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from fine 5. Enter here and on Part XIII, line 1 7 454.,639.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charrtable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 626,690.

b Program-related investments - total from Part IX-B . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X1, line 4 4 626,690.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part1, line 27b 5 0.

6 Adjusted qualifying distributions Subtract lne 5 from line 4 6 626,690.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14
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ALBERT J. AND CLAIRE R. SPEH FOUNDATION
C/0 KEVIN MALINGER, EXECUTIVE DIRECTOR

Form 990-PF (2014)

36-4118596

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
line 7 B
2 Undistributed income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2014:
aFrom 2009 202,633.

(a)
Corpus

{b)
Years prior to 2013

(c)
2013

(d)
2014

454,639.

bFrom 2010 39,457.

¢ From 2011 281,950.

dFrom 2012 203,280.

¢ From 2013 273,987.

t Total of lines 3a through e
4 Qualifying distributions for 2014 from
Part XII, ling 4: > § 626,690,

1,001,307.

a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Iinstructions)

d Applied to 2014 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applhed to 2014
{if an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4¢, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from hine 6b. Taxable
amount - see instructions

¢ Undistributed income for 2013. Subtract hne
4a from ling 2a. Taxable amount - see instr.

f Undistributed income for 2014. Subtract
Iines 4d and 5 from line 1. This amount must
be distributed in 2015 .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(qg)(3) (Election
may be required - see nstructions)

8 Excess distributions carryover from 2009
not applied on line 5 or line 7

8 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9;

0.

454,639.

172,051.

0.

0.

1,173,358.

0.

202,633.

970,725.

e Excess from 2014
T35
11-24-14

a Excess from 2010

39,457.

b Excess from 2011

281,950.

¢ Excess from 2012

203,280.

d Excess from 2013

273,987.

172,051.

9
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ALBERT J. AND CLAIRE R. SPEH FOUNDATION
Form 990-PF (2014) C/O KEVIN MALINGER, EXECUTIVE DIRECTOR 36-4118596  Page10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the mimmum
mvestment return from Part X for
each year listed

b 85% of line 2a .

¢ Qualifying distributions from Part XII,
Iine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt actvities

e Qualfying distributions made directly
for active conduct of exempt actvities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(i)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter:
(1) Total support other than gross
mvestment income (interest,
dwvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided m
section 4942())(3)(B)(in)

(3) Largestamount of support from
an exempt organization
{4) Gross investment income

(2

—

>
[ 14942()3) or [ 4942((5)
Tax year Prior 3 years
(a) 2014 {b) 2013 () 2012 (d) 2011 (e) Total

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only 1f they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs

Check here P> D if the foundation only makes contributions to preselected charitable organizations and does not accept unsohicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to sndividuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 15

b The form in which applications should be submitted and information and materals they should include:

¢ Any submission deadlines:

d Any restrctions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14
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ALBERT J. AND CLAIRE R. SPEH FOUNDATION

Form 990-PF {2014) C/0 KEVIN MALINGER, EXECUTIVE DIRECTOR

36-4118596  Page

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
show any relationship to Foundatlotn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciplent
a Paid during the year
ALAIN LOCKE CHARTER SCHOOL N/A PC GENERAL SUPPORT
328 S. JEFFERSON, SUITE 570
CHICAGO, IL 60661 20,000,
ASSOCIATED COLLEGES OF ILLINOIS N/A PC COLLEGE READINESS
20 NORTH WACKER DRIVE #4114 PROGRAM
CHICAGO, IL 60606 15,000,
BOTTOM LINE - CHICAGO N/A PC GENERAL SUPPORT
65 EAST WACKER DRIVE, SUITE 800
CHICAGO, IL 60601 37,000,
BY THE HAND CLUB FOR KIDS N/A PC COLLEGE READINESS
1000 N SEDGWICK INTITIATIVE
CHICAGO, 1L 60610 15,000.
CAPTIVE HEARTS LI/A PC GENERAL SUPPORT
882 WEST GRAND AVE,
GROVER BEACH CA 93433 5,000
Total SEE CONTINUATION SHEET(S) > 3a 428 728,
b Approved for future payment
NONE
Total » 3b 0,
Form 990-PF (2014)
4236811
11-24-14
11
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ALBERT J. AND GCLAIRE R. SPEH FOUNDATION
Form 990-PF (2014) C/0O KEVIN MALINGER, EXECUTIVE DIRECTOR 36-4118596  Page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (l-i;xcluded by section 512, 513, or 514 (e)
Bus(|an)ess (0) iR (d) Related or exempt
sion

1 Program service revenue: code Amount Sode Amount function income i
a |
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 48,862.
4 Dividends and interest from securities ) 14 168,725.
§ Net rental ncome or (loss) from real estate:
a Debt-fmanced property ] |
b Not debt-financed property ‘
6 Net rental income or (loss) from personal

property
7 Other investment ncome 900000 7,885.] 14 -3,918. ‘
8 Gan or (loss) from sales of assets other ‘
than nventory 18 469,721.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a NON-DIVIDEND

b DISTRIBUTIONS 01 10,252,

c

d

e
12 Subtotal. Add columns {b), (d), and (e) 7,885. 693,642. 0.
13 Total. Add hne 12, columns (b), (d), and (e) ) 13 701,527.

{See worksheet in ine 13 instructions to verify calculations.)
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Exptain below how each activity for which income 1s reported in column {e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
hars Form 990-PF (2014)
12
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ALBERT J. AND GCLAIRE R. SPEH FOUNDATION
Form 990-PF (2014) C/0 KEVIN MALINGER, EXECUTIVE DIRECTOR 36-4118596  Page13
[ Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohitical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharfable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
{3) Rental of faciities, equipment, or other assets ) 1b(3) X
{4) Reimbursement arrangements o 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising sohcnatlons 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Lineno (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and shaning amangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
} in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? ] . D ves [X]No
; b _If*Yes,” complete the following schedule.
(a) Name of orgamization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my kr

May the I?IS discuss this

slgn a.nd bebef, it 1s lrze’ct and complete Declaration of preparer (other than taxpayer) 1s based on all informatton of M aﬁﬁwknowledga gg{.,nnw;::o‘:? s‘::?:;g)?
Here 72675 D DIRECTOR [X] Yes L_No
Slgnatrﬂ'e of'officer or trustee Date Title
Print/Type preparer's name Preparer s signature Da Check [ ] if [PTIN
( 5 ZS self- employed

Paid CATHERINE M. KANE Z’&/Zﬂ EE P00404366
Preparer (fym'sname » CLIFTONLARSONALLEN LLP Frm'sEN > 41-0746749
Use Only

Frm'saddress » 1301 W. 22ND ST, STE 1100

OAK BROOK, IL 60523 Phoneno. (630) 573-8600

Form 990-PF (2014)

; 423822
| 11-24-16
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ALBERT J. AND CLAIRE R. SPEH FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 KEVIN MALINGER, EXECUTIVE DIRECTOR 36-4118596 PAGE 1 OF 2
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b}ﬂ%ggﬁaﬂ;‘gﬂd (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mo., day,yr.) | (mo., day, yr.)
1a ARMORY CREDIT OPPORTUNITY FUND, LP P
b ARMORY CREDIT OPPORTUNITY FUND, LP P
¢ SECURITIES LITIGATION INCOME P
d OPPENHEIMER #G40-0104134 01/01/1412/31/14
e OPPENHEIMER #G40-0104134 01/01/1412/31/14
f OPPENHEIMER #G40-0107178 01/01/1412/31/14
¢ OPPENHEIMER #G40-0107178 01/01/1412/31/14
h OPPENHEIMER #G40-0107178 01/01/1412/31/14
| OPPENHEIMER #G40-0109422 01/01/1412/31/14
) OPPENHEIMER #G40-0109422 01/01/1412/31/14
k OPPENHEIMER #G40-0123092 01/01/1412/31/14
| OPPENHEIMER #G40-0123092 01/01/1412/31/14
m OPPENHEIMER #G40-0123464 01/01/1412/31/14
n OPPENHEIMER #G40-0123464 01/01/1412/31/14
o OPPENHEIMER #G40-1156968 01/01/1412/31/14

(e) Gross sales price

(f) Depreciation allowed

(g) Cost or other basis

(h) Gain or (loss)

(or allowable) plus expense of sale (e) plus (f) minus (g)
a 10,693. -10,693.
b 10,693. 10,693.
¢ 159. 159.
d 3. 3.
e 14,934. 7,704, 7,230,
f 32,918. 25,096, 7,822,
g 255,468, 238,640. 16,828.
h 996. 996.
I 169,971. 162,831. 7,140,
] 292,230. 211,912, 80,318.
k 5,345. 4,602, 743.
I 54,345. 42,065. 12,280.
m 13,855, 12,892. 963.
n 220,531, 130,898. 89,633.
0 1,165,000. 1,167,966. -2,966.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
R R n over col. (k),
e I i I e
a -10,693.
b 10,693.
¢ 159.
d 3.
e 7,230,
f 7,822,
g 16,828,
h 996.
I 7,140,
] 80,318.
k 743.
[ 12,280.
m 963.
n 89,633,
0 -2,966.

2 Caprtal gain net ncome or {net capital loss) It

If gain, also enter in Part |, ine 8, column (c).

It (loss), enter °-0-"in Part |,

Iine 8

It gain, also enter tn Part |, ine 7 )
?Ioss), enter *-0-"in Part |, tine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

423501
05-01-14
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ALBERT J. AND CLAIRE R. SPEH FOUNDATION
C/0 KEVIN MALINGER, EXEGCUTIVE DIRECTOR
lﬁft |VJ Capital Gains and Losses for Tax on Investment Income

PAGE 2

CONTINUATION FOR 990-PF, PART IV
36-4118596

OF 2

{a) Listand describe the kind(s) of property sold, e.g., real estate, (DLHOF‘,'{) ?gﬁa%‘gf’d (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day,yr.) | (mo., day,yr.)

12 OPPENHEIMER #G40-1355586 01/01/1412/31/14
b OPPENHEIMER #G40-1355586 01/01/14/12/31/14
¢ OPPENHEIMER #G40-1387530 01/01/1412/31/14
d OPPENHEIMER #G40-1387530 01/01/1412/31/14
¢ OPPENHEIMER #G40-1416099 01/01/1412/31/14
f OPPENHEIMER #G40-1416099 01/01/1412/31/14
g CAPITAL GAINS DIVIDENDS

h

I

|

k

|

m

n

0

R I s Dt

a 36,846. 26,766. 10,080.
b 137,192. 107,296. 29,896.
¢ 124,634. 121,594, 3,040.
d 517,470. 434,114. 83,356.
e 335,975. 312,778. 23,197.
i 220,206. 179,434. 40,772.
g 58,231. 58,231.
h

I

]

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

(1) Losses (from col. (h}))

Gains (excess of col. (h) gain over col. (k),

but not less than "-0-")

10,080.

29,896.

3,040.

83,356.

23,197.

40,772.

58,231.

ol |-l |-l |=|o |lale ||

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

2 Capital gain net ncome or (net capital loss) ( “ ,g's"s')f'g,?,g‘ Eir}'-n i,',) ?)r;rlt, .'f’}.?.Z 7 }

If gain, also enter in Part |, ine 8, column (c).
If (loss), enter *-0-"n Part |, line 8

469,721.

N/A

423591
05-01-14

15

12340825 099375 027-00138300 2014.04020 ALBERT J. AND CLAIRE R. SPE 027-1KN1



. ALBERT J. AND CLAIRE R. SPEH FOUNDATION

C/0 KEVIN -MALINGER, EXECUTIVE DIRECTOR 36-4118596
[ Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient i1s an individual,
show any relationship to me&%n %mme%gmMm Amount
any foundation manager status o contribution
n
Name and address (home or business) or substantaal contrbutor recipient

CARE PACKAGE COALTION N/A pC GENERAL SUPPORT
444 E ROOSEVELT RD, SUITE 349
LOMBARD, IL 60148 51,000,
CHICAGO EDUCATION PARTNERSHIP N/A PC GENERAL SUPPORT
PO BOX 924
WHEATON, IL 60187 50,000,
EAST VILLAGE YOUTH PROGRAM N/A pC COLLEGE READINESS &
3643 W BELMONT ST SUPPORT
CHICAGO, IL 60618 10,000,
EASTER SEALS N/A pC GENERAL SUPPORT
401 S IVY STREET
ESCONDIDOS, CA 92025 5,000,
ELGIN JUNIOR SERVICE BOARD N/A PC GENERAL SUPPORT
PO BOX 5417
ELGIN, IL 60121-5417 1,000,
EPIC ACADEMY FOUNDATION N/A PC GENERAL SUPPORT
8255 S. HOUSTON AVE,
CHICAGO, IL 60617 15,000,
FRACTURED ATLAS N/A PC GENERAL SUPPORT
248 W, 35TH STREET
NEW YORK, NY 10001 2,500,
GATEHELP INC N/A PC GENERAL SUPPORT
P.0., BOX 2217
ATASCADERO, CA 93423 20,000,
ILLINOIS NETWORK OF CHARTER SCHOOLS N/A PC GENERAL SUPPORT
205 WEST RANDOLPH #1340
CHICAGO, IL 60606 25,000,
JUVENILE DIABETES RESEARCH FOUNDATION N/A PC GENERAL SUPPORT
1450 CENTREPARK BLVD #330
W _PALM BEACH, FL_ 33401 2,500,

Total from continuation sheets = . . . . A 336,728,
423831
05-01-14
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ALBERT J. AND CLAIRE R. SPEH FOUNDATION

C/O0 KEVIN -MALINGER, EXECUTIVE DIRECTOR 36-4118596
[Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual,
show any relationship to Four;dan(%n Purpose %t grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributer recipient
KIDS CLUB N/A PC GENERAL
1609 NORTH LASALLE ST
CHICAGO, IL 60614 2,481,
MERCY HOME FOR BOYS AND GIRLS N/A PC GENERAL SUPPORT
1140 W, JACKSON BLVD
CHICAGO, IL 60607 5,147,
NOBLE NETWORK OF CHARTER SCHOOLS N/A PC GENERAL SUPPORT
1 NORTH STATE ST, FLOOR 7-L
CHICAGO, IL 60602 64 100,
NOONAN SYNDROM FOUNDATION N/A PC [GENERAL SUPPORT
PO BOX 1713
MOLINE, IL 61265 4,000,
STANDUP FOR KIDS - CHICAGO N/A PC AQUISITION OF INDOOR
P.O. BOX 6076 SPACE TO CONDUCT YOUTH
WILMETTE, IL 60091 DUTREACH & SKILL
DEVELOPMENT ACTIVITIES 15,000,
THE GIVE 100 FOUNDATION N/A PC GENERAL SUPPORT
6415 OVERBROOK AVE,
PHILADELPHIA PA 19151 14,000,
YOUNG WOMEN'S LEADERSHIP CHARTER N/A PC [CARE & COLLEGE PREP
SCHOOL PROGRAM
2641 CALUMET STREET
CHICAGO, IL 60616 50,000,
Total from continuation sheets
423831
05-01-14
17
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ALBERT J. AND CLAIRE R. .SPEH FOUNDATION

36-4118596

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
INTEREST INCOME 48,862. 48,862.
TOTAL TO PART I, LINE 3 48,862. 48,862.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND INCOME 226,956. 58,231. 168,725. 168,725.
TO PART I, LINE 4 226,956. 58,231. 168,725. 168,725.
FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ARMORY CREDIT OPPORTUNITY FUND -
PORTFOLIO INCOME -3,918. -3,918.
ARMORY CREDIT OPPORTUNITY FUND -
PORTFOLIO INCOME 7,885. 7,885.
NON-DIVIDEND DISTRIBUTIONS 10,252. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 14,219. 3,967.
18 STATEMENT(S) 1, 2, 3
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ALBERT J. AND CLAIRE R. -SPEH FOUNDATION

36-4118596

FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 4,850. 2,425. 2,425.
TO FORM 990-PF, PG 1, LN 16B 4,850. 2,425. 2,425.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 86,988. 86,988. 0.
CONSULTING FEES 22,998. 11,499. 11,499.
TO FORM 990-PF, PG 1, LN 16C 109,986. 98,487. 11,499.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 6,077. 0. 0.
FOREIGN TAXES 6,816. 6,816. 0.
PAYROLIL TAXES 10,635. 1,064. 9,571.
REAL ESTATE TAXES 18,726. 18,726. 0.
TO FORM 990-PF, PG 1, LN 18 42,254. 26,606. 9,571.

12340825 099375 027-00138300

STATEMENT(S) 4, 5, 6
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ALBERT J. AND CLAIRE

R. -SPEH: FOUNDATION

36-4118596

FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DUES & SUBSCRIPTIONS 600. 0. 600.
ILLINOIS FILING FEES 25. 13. 12.
SUPPLIES 966. 483. 483.
POSTAGE 347. 87. 260.
TELEPHONE 3,575. 893. 2,682.
UTILITIES 4,863. 1,216. 3,647.
INSURANCE 1,726. 432. 1,294.
OFFICE CLEANING 1,680. 420. 1,260.
BANK FEES 152. 76. 76.
REPAIRS 3,054. 764. 2,290.
SEMINARS 1,950. 0. 1,950.
WEBSITE 7,050. 3,525. 3,525.
LEGAL FEES 670. 167. 503.
ARMORY CREDIT OPPORTUNITY
FUND LP - PORTFOLIO
DEDUCTIONS 5,661. 5,661. 0.
TO FORM 990-PF, PG 1, 32,319. 13,737. 18,582.
FORM 990-PF CORPORATE STOCK STATEMENT 8
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
OPPENHEIMER 3,636,380. 3,636,380.
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,636,380. 3,636,380.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
OPPENHEIMER 0. 0.
TOTAL TO FORM S90-PF, PART II, LINE 10C 0. 0.

20

STATEMENT(S) 7, 8, 9
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ALBERT J. AND CLAIRE R. .SPEH:- FOUNDATION

36-4118596

FORM 990-PF OTHER INVESTMENTS

STATEMENT 10

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ARMORY CREDIT OPPORTUNITY FUND LP FMV 262,439. 262,439.
OPPENHEIMER FMV 2,357,865. 2,357,865.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,620,304. 2,620,304.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 11

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
DESKS 6,745. 6,745. 0.
SIGN 483. 483. 0.
CREDENZA AND DISPLAY CASE 850. 850. 0.
CABINET 2,136. 2,136. 0.
SOFTWARE 705. 695. 10.
COMPUTER 16,592. 16,592. 0.
COMPUTER 1,398. 1,398. 0.
DESKS 101. 101. 0.
CABINET 199. 199. 0.
SOFTWARE 297. 296. 1.
DATA CART 234. 234. 0.
COMPUTERS 2,498. 2,498. 0.
COPY MACHINE 450. 450. 0.
COMPUTER & SCANNER 1,730. 1,730. 0.
OFFICE FURNITURE 11,6895. 11,695. 0.
COPIER 425. 425. 0.
BUILDING 291,993. 68,319. 223,674.
LAND 72,998. 0. 72,998.
FURNITURE 905. 905. 0.
IMPROVEMENTS 7,017. 1,612. 5,405.
OFFICE FURNITURE 950. 950. 0.
LAPTOP 2,025, 2,025. 0.
COMPUTER 1,550. 1,550. 0.
COMPUTER 826. 826. 0.
FILING CABINETS 448. 448. 0.
OFFICE FURNITURE 1,131. 1,131. 0.
SERVER 10,674. 10,674. 0.
COMPUTER HARDWARE 1,360. 1,360. 0.
COMPUTER SOFTWARE 494. 494. 0.
COMPUTER & HARDWARE 865. 815. 50.
COMPUTER SOFTWARE 1,056. 1,056. 0.
COMPUTER HARDWARE 10,932. 10,932. 0.
COMPUTER SOFTWARE 1,790. 1,790. 0.
COMPUTER HARDWARE 4,801. 4,110. 691.

21 STATEMENT(S) 10, 11
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ALBERT

J. AND CLAIRE R. .SPEH- FOUNDATION 36-4118596
COMPUTER SOFTWARE 359. 346. 13.
COMPUTER HARDWARE 699. 532. 167.
COMPUTER SOFTWARE 616. 548. 68.
COMPUTER HARDWARE 2,061. 1,237. 824.
COMPUTER SOFTWARE 470. 313. 157.
TOTAL TO FM 990-PF, PART II, LN 14 462,558. 158,500. 304,058.

FORM 990-PF OTHER ASSETS

STATEMENT 12

BEGINNING OF

END OF YEAR

FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
GIFT CARDS FOR FUTURE GRANTS 0. 6,000. 6,000.
TO FORM 990-PF, PART II, LINE 15 0. 6,000. 6,000.
FORM 990-PF OTHER LIABILITIES STATEMENT 13
DESCRIPTION BOY AMOUNT EOY AMOUNT
FEDERAL TAX PAYABLE 0. 1,234.
STATE TAX PAYABLE 0. 259.
TOTAL TO FORM 990-PF, PART II, LINE 22 0. 1,493.

22
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ALBERT J. AND CLAIRE R. -SPEH: FOUNDATION 36-4118596

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 14

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
MICHELLE SHARKO DIRECTOR
10700 W. HIGGINS RD #250 1.00 0. 0. 0.
ROSEMONT, IL 60018
LAWRENCE J. SPEH DIRECTOR
10700 W. HIGGINS RD #250 1.00 0. 0. 0.
ROSEMONT, IL 60018
KATHLEEN MALINGER DIRECTOR
10700 W. HIGGINS RD #250 1.00 0. 0. 0.
ROSEMONT, IL 60018
LYNETTE WOOD DIRECTOR
10700 W. HIGGINS RD #250 1.00 0. 0. 0.
ROSEMONT, IL 60018
JONATHAN SPEH DIRECTOR
10700 W. HIGGINS RD #250 1.00 0. 0. 0.
ROSEMONT, IL 60018
SHANNON NEAL DIRECTOR
10700 W. HIGGINS RD #250 1.00 0. 0. 0.
ROSEMONT, IL 60018
ALBERT J. SPEH IV DIRECTOR
10700 W. HIGGINS RD #250 1.00 0. 0. 0.
ROSEMONT, IL 60018
ALANNA ANDRUSZKIEWICZ DIRECTOR
10700 W. HIGGINS RD #250 32.00 51,923. 0. 0.
ROSEMONT, IL 60018
ERIK JORGENSEN DIRECTOR
10700 W. HIGGINS RD #250 1.00 0. 0. 0.
ROSEMONT, IL 60018
MEGAN JORGENSEN DIRECTOR
10700 W. HIGGINS RD #250 1.00 0. 0. 0.
ROSEMONT, IL 60018
KEVIN MALINGER EXECUTIVE DIRECTOR
10700 W. HIGGINS RD #250 40.00 79,962. 0. 0.

ROSEMONT, IL 60018

12340825 099375 027-00138300
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ALBERT J. AND CLAIRE R. -SPEH- FOUNDATION

LORENE CARAVELLO DIRECTOR
10700 W. HIGGINS RD #250 1.00
ROSEMONT, IL 60018

JUSTIN BENNETT DIRECTOR
10700 W. HIGGINS RD #250 1.00
ROSEMONT, IL 60018

MATTHEW SHARKO DIRECTOR
10700 W. HIGGINS RD #250 1.00

ROSEMONT, IL 60018

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII

24

36-4118596

0. 0. 0.
0. 0. 0.
0. 0. 0.
131,885. 0. 0.

STATEMENT(S) 14
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ALBERT J. AND CLAIRE R. -SPEH: FOUNDATION 36-4118596

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 15
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

ALBERT J. AND CLAIRE R. SPEH FOUNDATION, ATTN: KEVIN MALINGER
10700 W. HIGGINS RD, STE 250
ROSEMONT, IL 60018

TELEPHONE NUMBER

847-299-7011

FORM AND CONTENT OF APPLICATIONS

A LETTER OF INTENT MUST BE SUBMITTED 60 DAYS PRIOR TO GRANT APPLICATION
DEAD LINE. THE FOUNDATION WILL THEN DECIDE WHETHER THEY WILL REQUEST A
GRANT APPLICATION

ANY SUBMISSION DEADLINES

GRANT APPLICATION DEADLINES ARE MARCH 15 AND JULY 15

RESTRICTIONS AND LIMITATIONS ON AWARDS

REQUESTS MUST BE MADE FOR PROGRAMS WHICH DIRECTLY IMPACT YOUTH BETWEEN THE
AGES OF 13 - 19, MUST BE MADE BY A 501(C)(3) ORG., CHICAGO METRO REGION,
ORG MUST HAVE STRONG COMMUNITY SUPPORT, HAVE MEANINGFUL OBJECTIVES AND
REALISTIC BUDGETS. THEY MUST ALSO DEMONSTRATE COMPETENT LEADERSHIP AND
PROVIDE FOR PERIODIC EVALUATION OF THEIR PROGRAMS.

25 STATEMENT(S) 15
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Fom 8868 Application for Extension of Time To File an

(Rev. January 2014) Exempt Organization Return OMB No. 15451709
Department of the Treasury P> File a separate application for each return.

Internal Revenue Service P> Information about Form 8868 and its instructions is at www.irs.gov/form8868 -

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box » LK_]

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of this form).

Do not complete Part Il unless  YOU have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (9-fijg) - You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 980-T), or an additional (not automatic) 3-month extension of time You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part |l with the exception of Form 8870, Information Retum for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filng of this form,
visit www irs gov/efile and click on e-file for Chanties & Nonprofits

[Part]l | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only » D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns

Enter filer’s identifying number

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print ALBERT J. AND CLAIRE R. SPEH FOUNDATION
Fio by the C/0 KEVIN MALINGER, EXECUTIVE DIRECTOR 36-4118596
duedatefor | Number, street, and room or suite no If a P.O. box, see instructions Social secunty number (SSN)
fingyor | 10700 W. HIGGINS RD, NO. 250
mstructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

ROSEMONT, IL 60018

Enter the Retum code for the return that this application is for (file a separate application for each retum) .
Application Return | Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 08
Form 990-PF 04 Form 5227 10
Form 980-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

KEVIN MALINGER
[ ] Thebooksaremthecareof» 10700 W. HIGGINS RD, STE 250 - ROSEMONT, IL 60018

Telephone No. p 847-299-7011 Fax No. p»
® |f the organization does not have an office or place of business in the United States, check this box N D
® |f this is for a Group Retum, enter the organization’s four digt Group Exemption Number (GEN) . If this 1s for the whole group, check this
box p D If it 1s for part of the group, check this box P E] and attach a list with the names and EINs of all members the extension i1s for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2015 , to file the exempt organization retum for the organization named above. The extension

is for the organization’s retum for

| catendar year 20 14 o
[ tax year beginning , and ending

2 If the tax year entered in Iine 1 1s for less than 12 months, check reason D Intsal return |:] Final retum
Change in accounting penod

3a If this application is for Forms 990-BL, 930-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3al|s 13,420.
b If this application 1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credt. 3b|$ 3,920.
¢ Balance due. Subtract Iine 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions 3| $ 9,500.
Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 88739-EO for payment
instructions
':stQ1 For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)
05-01-14

09390511 099375 027-00138300 2014.03040 ALBERT J. AND CLAIRE R. SPE 027-1KN1




Form 8868 (Rev 1-2014) Page 2
® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box » LX_]
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

® 1f you are filing for an Automatic 3-Month Extension, complete onty Part | (on page 1).

{Part Il]  Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print ALBERT J. AND CLAIRE R. SPEH FOUNDATION

Flebyme |C/O KEVIN MALINGER, EXECUTIVE DIRECTOR 36-4118596

:: :gd:;'lj:a Number, street, and room or suite no If a P.O. box, see instructions Social secunty number (SSN)

return See 10700 Wo HIGGINS RD, NOo 250

mstuctions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

ROSEMONT, IL 60018

Enter the Retumn code for the retum that this application is for (file a separate application for each retum)
Application Return ] Application Return
Is For Code | Is For Code
Form 990 or Form 990-E2 01

Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
KEVIN MALINGER

® The booksare nthecareof » 10700 W. HIGGINS RD, STE 250 - ROSEMONT, IL 60018

Telephone No p» 847-299-7011 FaxNo P
® |f the organization does not have an office or place of business in the United States, check this box > [:]
® Ifthis is for a Group Retumn, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> D if it 1s for part of the group, check this box » D and attach a hist with the names and EINs of all members the extension is for

4 |request an additional 3-month extension of tmeunti NOVEMBER 15, 2015
5  For calendar year 2014 , or other tax year beginning , and ending
6  If the tax year entered in line 5 1s for less than 12 months, check reason- L] Initial retum L] Final return
Change in accounting peniod
7  State in detal why you need the extension
INFORMATION NECESSARY TO PREPARE A COMPLETE AND ACCURATE FORM 990-PF
RETURN IS NOT YET AVAILABLE. AN ADDITIONAL EXTENSION OF TIME IS
REQUESTED.

8a It this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions. 8a| $ 0.

b If this application 1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made include any pnor year overpayment allowed as a credit and any amount paid

previously with Forrm 8868 8b| $ 0.
€ Balance due. Subtract line 8b from line 8a. include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions 8c| $ 0.

Signature and Verification must be completed for Part Il only.

Under penatties of perjury, | declare that | have examuned this form, including accompanying schedules and statements, and to the best of my knowledge and beltef,
it1s true, correct, and complete, and that t am authonzed to prepare this form.

Signature B> Title p» CPA Date >

Form 8868 (Rev. 1-2014)

423842
09-15-14




