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SCANNED MAY 2 2 2015

Y Retumn of Private Foundation | oMBNe 1845.0052
form 880-PF or Section 4847(a)() Trust Treated as Private Foundation 20 1
Department of the Treasury P Do not enter social security numbers on.this form as_lt may be made publlic.
intemal Revenue Seryie P> information about Form 890-PF and its separate instructions is at www.rs.gov/form990pf. [ Oben T Public Ingpection
For calendar year 2014 or tax year beginning , and ending .
Name of foundation A Employ,eTr—identiﬂcuion number
JIM AND AUDREY BAILEY FOUNDATION 36-3776545
Number and street (or P O box number # mail 18 not delivered to street address) Roomveute  |B Telephone number
2578 PAINTED HORSE TRAIL 307-702-1147
City ar town, state or pravince, country, and ZIP or foreign postal code C tf exemption application 1s pending, check here DD
CASPER, WY 82604
G Check all that apply: D Initial return D Initial return of a former public charity D 1. Foreign organizations, check here bl:]
Final return ("] Amended return
(1 Address change [ Name change 2 e e o tation ™ et gy [ ]
H_Check type of organzation: [ Section 501(c)(3) exempt private foundation E W private foundation status was termmated
[ section 4947(a)( 1) nonexempt chariable trust (X other taxable private foundation under section 507(b)(1)(A), check here PD
| Fair market value of allassets atend of year |J Accountng method: [X] Cash  [__] Accrual F 1t the foundation is in a 60-month termination
(from Part l, col. (c), lne 16) ] other (spectty) under section 507(b){1)(B), check here . B>
»S 2,945,067 .|(Part!, column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses i i d) Disbursements
e s | (Wfcmnayt, | Oemesna | @A | [omere,
1 Contributions, gifts, grants, etc., received N/A
2 Check )m 1 e foundation is not reqaired to attach Seh B
3 e vontmenty S tomporary 32,882. 32,882, STATEMENT 1
4 Dividends and interest from securtties 3. 3. STATEMENT 2
5a Gross rents
b Net rental income or (toss)
o| 88 Net gain or (lass) trom sale of assets not on ine 10 -149,339. s !
g| b 173,321, i T oow —
2| 7 Captal gan net income ffrom Part IV, line 2) Olels o
&1 8 Netshort-term capital gam Ml oy 9120
9 tncome moddications = v {
10a m.:mﬁ’"'“’"' L e !
b Less Cost of goods sold i f BB I C C v} ‘
¢ Gross profit or (loss) bam=" - - )
11 COther income . 5,275, 5,275, STATEMENT 3
12 _Total. Add lines 1through 11 -111,179. 38,160,
13 Compensation of oficers, directors, trustees, ofc. _ 0. 0. 0.
14 Other employee salaries and wages
15 Pension plans, employee benefits
§ 16a Legalfees |
§ b Accounting fees STMT 4. 1,875. 0. 0.
¢ Other professional fegs
8117 Interest . )
gw Taxes,_ .. .. STMT 5. 5,980. 2,334, 0.
8(19 Depreciation and depletion 19,734. 0.
E 20 Occupancy )
: 21 Travel, conferences, and meetings
5122 Printing and publications L
©(23 Other expenses . STMT 6 23,542, 10,089, 0.
124 Total operating and administrative
2 expenses. Add lines 13 through 23 51,131. 12,423. 0.
Ol25 Ccontributions, gits, grants paid 160,650. 160,650,
26 Total expenses and disburssments.
Add lines 24 and 25 ... . 211,781. 12,423, . 160,650.
27 Subtract line 26 from line 12: !
@ Excess of revenue over expensass and disburssments -322, 960- I
b Netinvestment income it negative, enter -0 _ 25,7317. i
__1 ¢ Adjusted net income (i negatre, enter -0-) N/A ‘
423501+ LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)

A s



Form 990-PF (2014)

JIM AND AUDREY BAILEY FOUNDATION

36-3776545  Page?

Attached schedules and amounts in the description
Balance Sheets ., ..c.uufrent otyearamounts ony

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing )
2 Savings and temporary cash investments
3 Accounts receivable P

53,357.

115,775.

115,775,

Less: allowance for doubtfut accounts »

4 Pledges receivable P>

Less; allowance for doubtful accounts P

§ Grants receivable L.

6 Receivables due from officers, directors, trustees, and other
disqualified persons _

7 Ohernolesandloansrecenable |

Less: allowance for doubtful accounts D

9 Prepaid expenses and deferred charges .
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buldings. and equipment basis |

g 8 Inventorles for sale or use

|
Loes accumolated deprection 4

-

2 Investments - mortgage loans
13 Investments -other . .. . ..

L STMT 7.
14 Land, buildings, and equipment: basis P>

1,336,163.

1,883,964.

1,564,480,

Less accumuled degrecate STMT 8 P

71,351.

1,330,706.

i
1,564,480,
!

1,264,812,

1,264,812,

15 Other assets (describe P>

)

18 Total assets (to be completed by all filers - see the
] instructions. Also, see page 1,item|)

3,268,027,

2,945,067.

2,945,067,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other diaqualifiad persons
21 Mortgages and other notes payable

22 Other liabilities (describe P

Liabilities

__123 Total lishilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here e ]
and completa lines 24 through 28 and lines 30 and 31.

24 Unrestricted

25 Temporarily restrcted

26 Permanentty restricted L .
Foundations that do not foliow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or currentfunds .

28 Paid-In or capital surplus, or land, bidg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances. .

> X

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances

0.

0.

0.

0.

3,268,027,

2,945,067,

3,268,027,

2,945,067,

3,268,027,

2,945,067,

Analysis of Changes in Net Assets or Fund Balances

1 Tota! net assets or fund balances at beginning of year - Part I, calumn (a), line 30

(must agree with end-of-year figure reported on prior year's return)
2 Enter amount trom Part |, line 27a L
3 Other increases not mcluded in line 2 (itemize) »

3,268,027,

-322,960.

0.

4 Addhnes 1,2,and 3 L
§ Decreases not included in line 2 (itemize) P>

2,945,067.

0.

€D O |4 (G0 [N |=a

2,945,067,

6 _Total net assets or fund balances at end of vear {line 4 minus line 5) - Part I, column (b}, line 30

423511
11-24-14

Form 990-PF (2014)



423521 11-24-14

Form 990-PF (2014) JIM AND AUDREY BAILEY FOUNDATION 36-3776545  Page3
| Part IV | Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold (e.., real estate, ("},'f""{,fgqa‘gg"d ((? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
(]
d
e
(f) Depreciation allowed (9) Cost or other basis (h) Gain or {loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
3
b
c
d
8 773,327, 19,638, 942,304. -149,339.
Complete only for assets showing gain in column () and owned by the foundation on 12/31/69 (1) Gains (Col. {h) gain minus
{) Adjusted basis (k) Excess of col. (i) col. {k), but not less than -0-) or
() F.M.V. as of 12/31/69 as of 12/31/69 over col. (), ifany Losses (from col. (h)}
2
b
c
d
° -149,339.
It gain, also enter in Part|, iine 7
2 Capital gain net income or (net capital loss) if (loss), enter -0- in Part), line 7 2 -149,339.
9 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gain, also enter in Part|, line 8, column (c). )
it {loss), enter -0~ in Part |, line e N/A
| PartV | Qualification Under Section 4 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subiject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leava this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base peried? . [ Yes [X] No
If "Yes.” the foundation does not qualify under section 4940(e). Do not completa this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entrees.
(0) (b) () -
Calendar yé‘;ﬁwm"g:gmmng in) | Adjusted qualdying distributions Net value of noncharitable-use asse& (col. ng‘&;?#,%%"b'y‘“c'&, ©)
2013 160,650, 3,344,502, .048034
2012 74,300, 3,417,815. .021739
2011 25,725, 962,050. .026740
2010 25,225. 431,188. .058501
2009 40,365, 39,543. 1.020787
2 Total of line 1, column (d) o . 2 1.175801
3 Average distribution ratio for the 5-year bass pennd dwlde the total on line 2 by 5 or by the number ot years
the foundation has been in existence if less than 5 years _ 3 .235160
4 Enter the net value of noncharrtable-use assets for 2014 from Part X, line § 4 3,045,291.
5 Multiply line 4 by line 3 5 716,131.
6 Enter 1% of net investment income (1% of Part |, line 27b) 8 257,
7 Add lines 5 and 6 7 716,388.
8 Enter qualifying distributions from Part XII, line 4 8 160,650.
If line 8 is equal to or greater than line 7, check the box in Part Vi, Ime 1b and complete that part using a 1% tax rate.
Sea the Part Vi instructions.
Form 990-PF (2014)



Form 990-PF (2044 IM AND AUDREY BAILEY FOUNDATION 36-3776545

Page 4

| Part'Vl| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described In section 4940(d)(2), check here Pp» l:] and enter "N/A" on fine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here P> l:] and enter 1% ; 1

515.

of Part|, line 27b
¢ All other domestic toundattons enter 2% of ||ne 27b. Exempt foreign organizations enter 4% of Partt tlne 12 col (b)
2 Tax under section 511 (domestic section 4347(a)( 1) trusts and taxable foundations only. Others enter -0-).

Q.

3 Addlines 1and 2

515.

4 Subtile A (income) tax (dt:rtuesttc sectton 4947(a)(1) trusts and taxable toundatlons only. Others enter -0-)

0.

o | | N

§ Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0

515.

8 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 .. | 6a 1,200.
b Exempt foreign organizations - tax withheld at source " . 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 8c
d Backup withholding erroneously withheld U I - I
7 Total credrts and payments. Add lines 6a through 6d

1,200.

8 Enter any penalty for underpayment of estimated tax. Check here II] if Form 2220 is attached

w0 (oo |~

9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amount owed oL i . >

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpald

685.

s |
et | D

0.

R .
Enter the amount of line 10 to be: Credited to 2015 estimated tax P> 685 .|Refunded
| Part Vil-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (enher directly or mdtrectly) for polmcal purposes (see mstruchons for the detmltlon)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copres of any materials published or
distnibuted by the foundation in connection with the actities.
¢ Did the foundation file Form 1120-POL for this year? .
d Enter the amount (if any) of tax on political expenditures (section 4955) tmposed durmg the year
(1) On the foundation, B> $ 0. (2) Onfoundation managers.p> $ 0.
¢ Enter the reimbursement (it any) paid by the foundation during the year for political expendrture tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If *Yes, * attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b {f"Yes,” has it filed a tax return on Form 990-T for this year? . . . ._ ' N/ A .

§ Was there a liguidation, termination, dissofution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Ara the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any tlme during the year? if 'Yes, complete Part ll, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »

Yes!| No

1a

1b

] b

1¢

4

Ed bl

4

WY

b It the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation .
9 (s the foundation claiming status as a private operating foundation within the meaning of sectlon 4942(;)(3) or 4942(9(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If *Yes, " complete Part XIV

10 _ Did any persons become substantial contributors during the tax year? 1 ves,” attach a schedule isting ther names and addressps

10

X
X

423531
11-24-14

Form 990-PF (2014)



Form 990-PF (2014 JIM AND AUDREY BAILEY FOUNDATION 36-3776545 Page§
[Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entrty within the meaning of
section 512(b)(13)? If Yes,” attach schedule (see instructions) . .~ . L X
12 Did the foundation make a distnibution to a donor advised fund over which the toundatlon or a disqualified person had adwisory prvileges?
It "Yes," attach statement (see instructions) | 12 X
13 Did the foundation comptly with the public inspection requtrements for |ts annual returns and exemptton application? | 181X
Website address > _N/A
| 14 Thebooksareincareof p» JAMES M. BAILEY Telephone no.p»{(307)702-1147
: Locatedat p» 2578 PAINTED HORSE TRAIL, CASPER, WY Zp+4 82604
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in heu of Form 1041 - Check here .o . . R
and enter the amount of tax-exempt interest received or accrued durmg the year . 15| N/A
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? .16 X

See the instructions for exceptions and filing requirements for FmCEN Form 114, (formerly TD F 90-22.1). It 'Yes. enter the name ot the

foreign country p»
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 it any item is checked in the *Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . ) . L__] Yes [E No
(2) Borrow money from, lend money 10, or otherwise extend credit to {or accept it from)
adisqualified person? . L. . ] ves (X1 No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? .. ] Yes X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes m No
(5) Transfer any income or assets to a disqualified person (or make any of sither available
for the benefit or use of a disqualified person)? L e Yes IE No

(6) Agree to pay money or property to a government official? (Exceptlon Check 'No
if the foundation agread to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) . D Yes (X1 No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulahons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . N/A |
Organizations relying on a current notice regarding disaster assistance check here . »[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? _ . . 1¢ X

2 Taxes on failure to distribute income (Section 4942) (does not apply tor years the toundatron was a private operahnq foundatron
defined in section 4942(j)(3) or 4942(j)(5)):

a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XII} for tax year(s) beginning
before2014? . . e Coe s Elves X
11"Yes," list the years p» ,

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) {relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No® and attach

statement - see instructions.) . .. ... _N/A 20
¢ If tha provisions of section 4942(a)(2) are hemg applred to any of the years Ilsted in 23, hst the years here.
» . ' ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . . [ Yes [I] No

b If*Yes," did it have excess huslness holdrnus |n 2014 asa result of {1) any purchase by the toundatton or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine ff the foundation had excess business holdings in 2014.) . . L N/A | @&
4a Did the foundation invest during the year any amount in a manner that would jeopardizs nts charitable purposes? e . 4 X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day o the tax year beginning in 20147 L ) L 4b X

Form 990-PF (2014)

423541
11:24-14



Form 990-PF {2014) JIM AND AUDREY BAILEY FOUNDATION 36-3776545 Page 6
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Diring the year did the foundatton pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence egistation (section 4945(e))? o |:] Yes [X] No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? . E Yes [X] No
(3) Provide a grant to an individual for travel, study, or other S|m|lar purposes? . Yes LT!] No
(4) Provide a grant to an organtzation other than a charitable, etc., organization described in sectmn
4945(d)(4)(A)? (see instructions) [ ves XI e
{5) Provide for any purpose other than religious, charitable, sclentmc literary, or educanonal purposes, or for
‘ the prevention of cruelty to children or animals? L_._l Yes m No
} b If any answer is “Yes” to 5a(1)-(5), did any of the transactions fail to quahty under the exceptmns descnbed in Regulahnns
| section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
‘ Qrganizations relying on a current notice regarding disaster assistance check here » D
| ¢ Ifthe answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtalned
expendrture responsibility for the grant?, N/A [ Jves o
If “Yes, " attach the statement required by Regulatlons section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . (1 Yes X1 e
b Did the foundation, during the year, pay premiums, dlrectly or indirectly, on a personal benefit contract? 8b X
If "Yes" to 6b, file Form 8870.
Ta Atany time during the tax year, was the foundation a party to a prohibrted tax shefter transaction? [ 1ves EII No
b 11 "Yes," did the foundation receve any proceeds or have any net income atiributable to the transaction? . ... ... . Lo W N/A LT
“ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
c) Compensation | (d)Contibutiansto Ex
(a) Name and address hoﬁ}l‘:&p%%%ﬁ%% ed ( )u:rrl'lﬁ!t')!% L Im::::;:m 3%;;'%:‘2%’
AUDREY W. BAILEY TRUSTEE
P.O. BOX 4236
CASPER, WY 82604 1.00 0. 0. 0.
JAMES M. BAILEY PRESIDENT/VI PRESIDE
P.0. BOX 4236
CASPER, WY 82604 1.00 0. 0. 0.
WALTER M. BAILEY TREASURER
P.O. BOX 4236
CASPER, WY 82604 1.00 0. 0. 0.
JUDITH BAILEY SCULLY SECRETARY
P.O. BOX 4236
CASPER, WY 82604 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hg{:'?sag? wegk o (c) Compensation 'm'“ "‘“m &%En oher
devoted to position eornnenuunn allowances
NONE
Yotal number of other employees paid over $50,000 . P! 0

423561
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) JIM AND AUDREY BAILEY FQUNDATION 36-3776545 _ Pager

Part VIll_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid Independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 ~ (b) Type of service

{c) Compensation

NONE

number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1

SEE_STATEMENT 9

| Part 1X-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-refated investments. See instructions.
3

Total, Add lines 1 through3d i s s .

0.

423501
11-24-14

Form 990-PF (2014)



36-3776545 _ Page8

Form 990-PF (2014) JIM AND AUDREY BATLEY FOUNDATION - 4
[PartX | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Avaerage monthly fair market value of securities ;L 1a 1,611,165,

b Average of monthly cash balances 1b 144,338.

¢ Fair market value of all other assets 1c 1,336,163,

d Total (add lines 1a, b, and c) 1d 3,091,666,

e Reduction ctaimed for blockage or other factors reported on lines 1aand

1 (attach datailed expianation) o e 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hine 2 from line 1d . . 3 3,091,666.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 46,375.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line 4 L 5 3,045,291,
6__ Minimum investment return. Enter 5% of ling § — 6 152,265,
- Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating foundations and certain
foreign organizations check here p» [:] and do not complete this part.)

1 Minimum investment return from Part X, line 6 . o o 1 152, 265.
2a Taxon investment income for 2014 from Part Vi, ine5 R 515.

b Income tax for 2014, (This does not include the tax from Part V1.) 2b

& Add lines 2a and 2b o o 2¢ 515.
3 Distributable amount before adjustments. Subtract ine 2¢ from fine 1 3 151,750.
4  Recoveries of amounts treated as qualifying distributions ... .. ... 4 0.
5 Addlines 3and4 5 151,750.
6 Deduction from distributable amount (see mstructmns) ) 6 0.
i Distributable amount as adjusted. Subtract ling 6 from lina 5. Enter here and on Part XIil, line 1 7 151,750,
Part Xl Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contrbutions, gifts, etc. - total from Part1, column (d), line 26 13 160,650.

b Program-related investments - tota! from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) k1|

b Cash distribution test {attach the required schedule) | 3b_
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ling 8, and Part XIN, line 4 4 160,650.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part|, ling 27b . 5 0.

6  Adjusted qualifying distributions. Subtract iine 5 from fine 4 ) 8 160,650,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14

Form 990-PF (2014)



Form 990-PF (2014

AUDREY BAILEY FOUNDATION

36-3776545  Pages

Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
lina 7 .
2 Undistnbuted income, If any, as of the end of 2014
a Enter amount for 2013 only
b Totat for prior years:

§ Excess distributions carryover, if any, to 2014:
a From 2009 18,212,

(8)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

151,750,

bFrom 2010 3,699.

¢ From 2011

dFrom 2012

eFrom 2013

f Total of lines 3a through e .
4 Qualitying distributions for 2014 from
PartXil, line 4: > § 160,650,

21,911.

a Applied to 2013, but not more than line 2a

b Applied to undistruted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2014 distrbutable amount

¢ Remaining amount distributed out of corpus

§ Excess distributions caryover epplied to 2014

{If an amount appears in column (d), the same emount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

@ Corpus. Add lines 31, 4c, and 4e. Subtract line § _
b Prior years' undistributed income. Subtract
ing4b fromline2b .

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed .

d Subtract line 6¢ from line 6b. Taxable
amount - seg instructions . . .

e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributedin 2015 .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){ 1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2009
not applied on fing 5 or ine 7 .

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9;

a Excess from 2010 3,699.

151,750.

8,900.

0.

0.

30,811.

0'

18,212,

12,599.

b Excess from 2011

¢ Excess from 2012

d Excess from 2013

8,.900.

e Excess from 2014

11-24-14

Form 99Q-PF (2014)



Form 990-PF (2014) JIM AND AUDREY BAILEY FOUNDATION 36-3776545  Page10

| Part XIV | Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A

1 2 If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2014, enter the date of the ruling .

| 4
b Check box to indicate whether the foundation is a private operating foundation descrived in section . L] 4942((3) or L] 4942()(5)

2 g Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2014 {b) 2013 (¢) 2012 (d) 2011 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualrfying distrbt;tion:v. fr(;m l.’aﬁ').(ll...
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualdying distributions made directly
for active conduct of exempt activities.
Subtract hne 2d from ine 2¢ .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

{2) Value of assets qualifying
under section 4942())(3)(B)} .

b "Endowment” alternative test - enter
2/3 of minimum investment return
|sh0\am in Part X, line 6 for each year
iste .

¢ "Support® afternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
secllon 4942(j)(3)(B)iii)

(3) Largest amount of support from
an exempt organization . . .

4) Gross investment income
* Supplementary Information (Complete this part only it the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

AUDREY W. BAILEY

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater intersst.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs
Chack here P> II] it the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see mstructions) to individuals or organizations under other conditions, complets items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of insttutions, or other factors:

423801 11-24-14 Form 990-PF (2014)



Form 990-PF (2014) JIM AND AUDREY BAILEY FOUNDATION
[PartXV]| Supplementary Information (continued)

36-3776545 Pagetl

3 Grants and Contributions Paid During the Year or Approved for Future P_amgm
Recipient If recipient is an individual, )
show any retationship to Foila!{datl%n PUfDOS(:%f rant or Amount
any foundation manager status 0 contribution
Name and address (homs or busness) of Substantial contributor recipient
2 Paid dunng the year

CAMP HOPE INC N/A PUBLIC CHARITABLE

3920 WEST 45TH STREET
‘ CASPER, WY 82604 6,500,
]

CASPER HUMANE SOCIETY N/A PUBLIC CHARITABLE

849 E STREET

CASPER, WY 82601 550,

CASPER COLLEGE N/A PUBLIC EDUCATIONAL
| 125 COLLEGE DRIVE

CASPER, WY 82601 40,000,

CENTRAL WY RESCUE MISSION L/A PUBLIC CHARITABLE

230 NORTH PARK STREET

CASPER, WY 82601 1,000,

CWCC DIABETIC EDUCATION PROGRAM N/A PUBLIC EDUCATION

RIVERTON

RIVERTON, WY 82501 40,000,

Total SEE, CONTINUATION. SHEET(S) ] » 3 160 650,
b Approved for future payment
NONE
Total " | 0

423011
11-24-14

Form 890-PF (2014)




Form 990-PF {2014) JIM AND AUDREY BAILEY FOUNDATION 36-3776545 Page12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrefated business mcome E;duded by section 512, 513, or 514 )
Busitess (b) Eg;;— () Related or exempt
1 Program service revenue: code Amount o Amount function income
(]
b
¢
d
]

f
g Fees and contracts from government agencies
2 Membership dues and assessments _

3 Interest on savings and temporary cash
investments L 14 32,882,
1 2‘

4 Dividends and interest from securities 3.
5 Netrental income or (loss) from real estate:
a Debt-fmanced property

| b Notdebt-financed property .
| 6 Net rental Income or (loss) from personal

property . .. .

7 Other investment income 01 5,275.

8 Gain or {loss) from sales of assets other

thaninventory . ) -149,339.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:
2
b
¢
d
]
12 Subtotal. Add columns (b), (d),and (¢) . 0. 38,160, -149,339.
19 Total. Add line 12, columns (b), (d),and (¢) o . 1 -111,179.
(Ses worksheet in ling 13 Instructions to verify calculations.)

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Exptain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

\ 4 the foundation's exempt purposes (other than by providing funds for such purposes).
AMOUNT REPRESENTS APPRECIATED INVESTMENTS FROM THE LONG TERM HOLDINGS
OF FRANKLIN TEMPLETON TAX FREE FUNDS. THE ENTIRETY OF WHICH WAS SOLD
IN THE CURRENT YEAR. THIS LINE ALSO REFLECTS THE REMAINING
UNDEPRECIATED COST OF 2 DWELLINGS THAT WERE DEMOLISHED AND REMOVED
ROM THE PROPERTY.

oo |co{co oo

ptier AN Form 990-PF (2014)
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Form 990-PF (2014) JIM AND AUDREY BAILEY FQUNDATION 36-3776545  Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other orgamization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X
d |fthe answer to any of the above Is "Yes," complete the following schedule. Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value i any transaction or sharing arrangement, show in
’ column (d) the value of the goods, other assets, or services received.
(3)uine no (b) Amount involved (¢) Name of noncharrtable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 (Jves [XInNo
b If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge Ny th;ﬁdlscuss —

A and baliet, it is true, gorrect, and complete Daclaration of prapargy (other than taxpayer) is based on all information of which preparer has any knowledge
Sign
Here ey , | £-47-/5" ) PRESIDENT

return with the preparer
shown below (see Instr )7

/ Yes D No
Signature of officer or trifStee Date Title
Print/Type preparer's name Preparer'g-signature Date Check E] if | PTIN
DIRK A. MONTGOMERY, . ~| self-employed

Paid | cpa /(% (LA (351205 P00970884
Preparer [frmspame » PORTER, MUIRHEAD, CORNIA & HOWARD, CPAS|fm'sEN»83-0220400
Use Only

Firm's address p 123 WEST FIRST ST., SUITE 800

CASPER, WY 82601 Phoneno. (307) 265-4311
Form 990-PF (2014)
423822

11-24-14



JIM AND AUDREY BAILEY FOUNDATION

36-3776545

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(B) (C)

(A)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
HILLTOP NATIONAL BANK - CD &
CHECKING 1,084, 1,084.
INTEREST INCOME FIB 6,506. 6,506.
PRIME VEST 25,292. 25,292,
TOTAL TO PART I, LINE 3 32,882. 32,882,
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
PRIMEVEST 3. 0. 3. 3.
TO PART I, LINE 4 3. 0. 3. 3.
FORM 990-PF OTHER INCOME STATEMENT 3

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PASTURE LEASE INCOME 2,498. 2,498.
DAMAGE PAYMENT 2,771. 2,71717.
TOTAL TO FORM 990-PF, PART I, LINE 11

5,275, 5,275.

STATEMENT(S) 1, 2, 3



CONTINUATION FOR 990-PF, PART IV

JIM AND AUDREY BAILEY FOUNDATION

36-3776545

PAGE 1 OF 1

Part IV Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold, e.g., real estate, (bl,l'f‘i,":’"agﬁa‘gé’-d (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (M. day,yr.) | (mo., day,yr.)
1a WELLS FARGO BK N A CD CLL 4% P 04/04/11/04/21/14
b FRANKLIN TEMPLETON FUNDS P__102/01/13/01/07/14
¢ FRANKLIN TEMPLETON FUNDS P 102/20/0301/07/14
d FRANKLIN TEMPLETON FUNDS D [02/20/0301/07/14
e HSBC BK USA N A MC LEAN VA CD P [07/30/10/08/12/14
t 2 DWELLINGS DEMOLISHED D [10/20/1007/03/14
9
h
i
i
k
|
m
n
0
e D
a 100,000, 100,000. 0.
b 22,271. 23,008, -731.
c 22,801. 24,406. -1,605.
d 528,249. 547,602. -19,353.
8 100,000, 100,000. 0.
f 19,638. 147,288. -127,650.
]
h
i
i
k
[
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis

{k) Excess of col. i)

(1) Losses {from col. (h))
Gains (excess of col. (h) gain over coL (k),

(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. ()), if any but not less than *-0-*)

a 0.
b -731.
¢ -1,605.
d -19,353.
g 0.
f -127,650.
']

h

i

j

k

|

m

n

0

2 Capital gain net income or (et capital loss) :; ?,?,'s“s',ﬁ"ﬁ,?é{‘ !9{).'!' irI: %’J,'{ Mﬁ,z 7) -149,339.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

11 gain, also enter in Part |, line 8, column (c).
If {loss), enter *-0-" 1n Part|, ling 8 N/A

423301
08-01-14



JIM AND AUDREY BAILEY FOUNDATION

36-3776545

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient {f recipient is an individual, .
show any relationship to Fog;datu%n Purpos$ (il)f g_f ant or Amount
r any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient

CWCC NON-TRADITIONAL SCHOLARSHIPS N/A PUBLIC EDUCATION
RIVERTON
RIVERTON, WY 82501 20,000,
MEALS ON WHEELS N/A PUBLIC CHARITABLE
1760 EAST 12STH STREET
CASPER, WY 82601 11,000,
NATURE CONSERVANCY L/A PUBLIC CHARITABLE
258 MAIN STREET, STE 200
LANDER, WY 82520 500,
PRISON PELLOWSHIP h/a PUBLIC RELIGIOUS
P.O, BOX 229
ERIE, CO 80516 550,
SCIENCE ZONE N/a PUBLIC EDUCATION
CASPER
CASPER, WY 82601 1,000,
UNIVERSITY OF WYOMING N/A PUBLIC EDUCATION
LARAMIE
LARAMIE WY 82070 39,000,
WYCLIFFE BIBLE TRANSLATORS N/A PUBLIC RELIGIOUS
CASPER
CASPER, WY 82601 550,

Total from continuationgheets . . ... .. .. . ... . — 72,600,

423631
05-01-14




JIM AND AUDREY BAILEY FOUNDATION

36-3776545

STATEMENT 4

FORM 990-PF ACCOUNTING FEES
|
(a) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
ACCOUNTING FEES 1,875. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 1,875. 0. 0.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
PROPERTY TAXES 4,667. 2,334, 0.
EXCISE TAXES 1,313. 0. 0.
TO FORM 990-PF, PG 1, LN 18 5,980. 2,334. 0.
e —————————— ]

FORM 990-PF OTHER EXPENSES STATEMENT 6
(R) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
STATE CORPORATION FEES 25. 0. 0.
RANCH MAINTENANCE 20,178. 10,089. 0.
TELEPHONE 1,495. 0. 0.
INSURANCE 1,534, 0. 0.
MISCELLANEOUS 310. 0. 0.
TO FORM 990-PF, PG 1, LN 23 23,542, 10,089. 0.

STATEMENT(S) 4, 5, 6



JIM AND AUDREY BAILEY FOUNDATION

36-3776545

STATEMENT 7

FORM 990-PF OTHER INVESTMENTS
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
FIRST INTERSTATE FRANKLIN TAX FREE cosT 0. 0.
FIRST INTERSTATE PRIMEVEST ACCT cosT 1,293,000. 1,293,000.
FIRST INTERSTATE RETAIL CDS COST 228,000. 228,000.
HNB LONG TERM CD CcosT 43,480. 43,480.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,564,480. 1,564,480.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 8
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
LAND 926,055. 0. 926,055.
DWELLING 225,585, 34,179. 191,406.
SHOP 15,228. 2,308. 12,920.
BARN 5,181. 783. 4,398.
SHED 663. 100. 563.
TRACTOR 50,315. 28,745. 21,570.
LAND - DIRT WORK NORTH CORNER 9,000. 0. 9,000.
RANCH BARRIER 1,890. 441. 1,4459.
FENCE 9,638, 2,250. 7,388.
HYDRAULIC HAMMER FOR TRACTOR 11,118. 2,317. 8,801.
NEW WELL HOUSE 6,832, 228. 6,604.
LAND CLEARING COSTS - HOME

DEMOS 74,658, 0. 74,658,
TOTAL TO FM 990-PF, PART II, LN 14 1,336,163. 71,351, 1,264,812.

FORM 990-PF

SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 9

ACTIVITY ONE

TO GIVE FINANCIAL ASSISTANCE THROUGH DIRECT CONTRIBUTIONS TO
ORGANIZATIONS THAT PROVIDE CHARITABLE, EDUCATIONAL,
RELIGIQOUS, SCIENTIFIC OR LITERARY SERVICES AND ARE EXEMPT

ORGANIZATIONS UNDER 501 (C)(3).

TO FORM 990-PF, PART IX-A, LINE 1

STATEMENT(S) 7,

EXPENSES

0.

8, 9




Depreciation and Amortization Detail ForRM 990-PF PAGE 1 990-PF
Assat Description of property
Number =5 pllaﬁctgd Method/ | Life | Line Cost or Basis Accumulated Current year
% inl service IRCsec. | orrate | No. other basis reduction depreciation/amortization deduction
LAND
= | | | I L [ | | H
1[LAND
=11 0,201 0] T [ 1 926,055.] I [ 0.
9LAND - DIRT WORK NORTH CORNER
=100711L. | [ ~9,000.] 1 [ 0.
14LAND CLEARING COSTS - HOME DEMOS
=070314L | 74,658.] [ I .
990—PF PG 1 TOTAL LAND
= ; ) | I I 1,009,713, 0.] 0.] 0.
OTHER
= 1 | | ji [ L { |
2DWELLING
=—1102010SL, [27.50016 | 225,585.] 1 25,976.] 8,203.
3/(D) DWELLING
=N02010SL [27.5016 | 59,942, 1 6,903.] 1,090.
4/(D)DWELLING
—102010SL, 27,5016 87,346 I 10,057.] 1,588.
5SHOP
=102010SL. 27,5016 | 15,228.] | 1,754.] 554,
6BARN T
=J102010SL [27.5006 [ 5,181.] I 595.] 188.
7SHED
=]102010SL,  [27.5016 | 663.] [ 76.] 24.
8TRACTOR
—1071411150DB7.00 17 | 50,315. [ 22,582.] 6,163,
10RANCH BARRIER
=050111ls1, [15.0017 [ 1,890.] | 315, 126.
11FENCE
==000911SL, [15.0017 | 9,638.] [ 1,607, 643.
12 DRAULIC HAMMER FOR TRACTOR
—=j050212ADS  [12.0017 | 11,118.] [ 1,390.] 927.
13NEW WELL HOUSE
=i09,0414SL. [15.00[1L9E 6,832 [ [ 228.
* 990-PF PG 1 TOTAL OTHER
= | | I 473,738.] 0.l 71,255. 19,734.
* GRAND TOTAL 990-PF PG 1 DEPR
= | | | [ T 1,483,451, 0.] 71,255, 19,734,
= | | | I [ 1 I I [
= , 1 | I [ ] I I |
= | | | [ L] | I 1
= | I || I I I
= | 1 ] | L1 [ [ [
= | 1 | | 1 I | I
= | | | [ 11 | I |
= | | | [ 1T 1 [ [ [
418261 # - Current year section 179 D) - Asset disposed

05-01-14



Depreciation and Amortization

. 4062

> Anach to your tax return.

(Including Information on Listed Property) 990-PF

OMB No 1545-0172

2014

e el et 179
Name(s) shown on ratum Business or activity to which lhll Iotm relates Identifyng number
JIM AND AUDREY BAILEY F ATIO RM 990-PF PAGE 1 36-3776545

Part || Election To Expense Certain Property Under Section 179 Note: If you have any listed property, compiete Part V before you compiate Part I,

1 Maximum amount (see instructions) ... .. ... . . 1 500,000.
2 Total cost of section 179 property placed in service (see mstructlons) 2
3 Threshold cost of section 179 property before reduction in limtation . 3 2,0 000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- L 4
5 _Dollar iimitateon for tax year Subtract line 4 from line 1 i zero or less, enter -0- If mamied filmg separately, see instructions . . 5
8 (a) Description of property {b) Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount from fine 29 . | 7
8 Total elected cost of section 179 property. Add amounts in cqumn (c), lines 6 and 7 . . 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 | . s 9
10 Carryover of disallowed deduction from ne 13 of your 2013 Form 4562 e L0
11 Business income limttation. Enter the smaller of business income (not Iess than zero) or line 5 e 1
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than fine 11 12
13_Camyover of disallowed deduction to 2015. Add lines 9 and 10, lessine 12 . .. P[ 13 ]
Note: Do not use Part Il or Part lll below for ksted property. Instead, use Part V.
[Part | special Depreciation Allowance and Other Depreciation (Do notincluds listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during
the tax year . 14
15 Property subject to sectron 168«7(1) electlon e e 15
16_Other depreciation (including ACRS) e, 16 11,647.
Part lll | MACRS Depreciation (Do not include listed propeny ) (See mstrucﬂons)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2014 17 | 7.859.
18 it you are electing to group any asssts placed n service during the tax year inta one o more general asset accounts, check here ’ D
Section B - Assets Placed in Service During 2014 Tax Year Using the Goneral Depreciation System
(b) Month and (c) Basis for depreciation
(a) Classification of property yoar placed (business/investment use (@ ngg;'y (6) Convention | (i Method |  (g) Depreciation dsduct
in gservice only - se8 inatructions)
19a _ 3-year property
b 5-year property
¢ 7-year property
d___ 10-year property
e _ 15-year property 6,832.] 15 YRS.| HY SL 228.
t  20-year property
g  25-year property 25 yrs. S/L
h  Residential rental property ; :;: x mx :t
. N / 39 yrs. MM S/
i Nonresidential real property / MM SIL
Section C - Assets Placed in Service During 2014 Tax Year Using the Alternative Depreciation System
20a___ Class Iife S/L
b 12year 12 yrs. SA
40-year / 40 yrs. MM S/L
Part IV| Summary (See instructions.)
21 Listed property. Enter amount fromin@ 28 || . .. e e s 21
22 Total. Add amounts from ine 12, lines 14 through 17, Ines 19 and 20 in column (g), and line 21.
Enter here and on the appropriate lines of your retumn. Partnerships and S corporations - see instr. 2 19,734.
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs s s 23
01%3% LHA For Paperwork Reduction Act Notice, see separate mstructions. Form 4562 (2014)




JIM AND AUDREY BAILEY FOUNDATION

36-3776545 page2

Form 4562 (2014)
sted Property (Include automobiles, certain other vehicles, certain aircraft, certain computers, and property used for entertainment,

recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, completeonly 24a, 24b, columns (a)
through (c) of Section A, al of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the mstructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? E—_I Yes [ INo|24blf "Yes," is the evidence written? |:| Yes | No
a (b) o) @ (0) ) (o) th) (')
Date Business/ Basia for depreciation i Elected
il | it I L e G A e
25 Special depreciation allowance for qualified listed property placed in service dunng the tax year and
used more than 50% in a qualified business use L. e e e e 25
268 Property used more than 50% in a qualified business use:
%
%
. %
27 Property used 50% or less in a qualified business use:
% S/ -
% SA -
% SA -
28 Add amounts in column (h), ines 25 through 27. Erter here and on line 21, page 1 o ]18
29 Add amounts in column (), line 26. Enter here andonline 7, page 1 . e e e e . Lze

Section B - Information on Uso of Vohtcles
Complete this section for vehicles used by a sole proprietor, partner, or other *more than 5% owner,® or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a) ®) (c) (d) (o) ]

30 Total business/invastment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles) i

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles
driven. . . .

33 Total mies driven durlng the year
Add lines 30 through 32 .

34 Was the vehicle available for personal uso Yes No | Yes No | Yes No | Yes No { Yes No | Yes No
during off-duty hours? . .

36 Was the vehicle used primanly by a more
than 5% owner or related person?

38 Is another vehicle availlable for personal
use? .

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
OMPIOYBES? | . ... s et et s e+ e s

38 Do you maintain a written policy statement that prohibits personal use of veh:cles exoept commumg, by your
employees? See the instructions for vehicles used by comorate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use? ... ... .

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received? . FE

41 Do you meet the requirements conceming qualfied automobile demonstrauon use? .

1 If your answer to 37, 38, 39, 40, or 41 is “Yes, " do not complete Section B for the covered veh;clss
l Part V1

Amortization
(a) (b) (c) (d) (9) "
Description of costs Dateamortization Amortizable Code Amortizztion Amaortization
beging amount saction periad or percentage for this year
42 Amortization of costs that begins during your 2014 tax year:
43 Amortization of costs that began before your 2014 tax year | . 43
Total, Add amounts in column {f). See the instructions for where to @port 44
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