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Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions I1s atwww,irs.gov/form990pf,

OMB No 1545

-0052

201

4

["OpeEn o PUnTE MEpEsyon

For calenGar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
WELK FAMILY FOUNDATION
C/0 DACOTAH BANK 36-3579562
Number and street (or P O box number if mail is not delivered to street address) Room/sutte

P.O. BOX 1210

B Telephone number

605-225-5611

City or town, state or province, country, and ZIP or foreign postal code

ABERDEEN, SD 57402-1210
G Check all that apply: LI Inttial return L] initial return of a former public chanty
Final return l:] Amended return
[ Address change D Name change
H Check type of organization: [X | Section 501(c)(3) exempt private foundation

[:l Section 4947(a)(1) nonexempt charitable trust l:] Qther taxable private foundation

| Fair market value of all assets at end of year
(from Part i, col. (c), line 16)
4,100,447.

]

J  Accounting method:

(X ] cash

Other (specify)

LI Accrual

(Part I, column (d) must be on cash basis )

Cu exemption application 1s pending, check here

D 1 Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation is in a 60-month terminat
under section 507(b)(1)(B), check here

»[ |
>
»[ ]
> ]

on

»[ ]

»$
l Part| I Analysis of Revenue and Expenses

d) Disbursements
e e e 0 o | (ARG, | @Nmement | @A
1 Contributions, gifts, grants, etc., receved N/A
2 Check) if the foundation 1s not required to attach Sch B
3 Cahvestmemg n temporary
. 4 Dwvidends and interest from securities 80,761. 80,761. STATEMENT 1
= | 5aGrossrents 31,600. 31,600. STATEMENT 2
o~ b Net rental income or {loss) 2 9 1 3 8 3 . STATEMENT 3
€0 ® 6a Net gamn or (loss) from sale of assets not on line 10 7 2 7 5 5 3 .
Sg| b ascats onina s or 2! 444,990.
><_ q>) 7 Captal gan net income (from Part IV, line 2) 72 . 553.
=T| 8 Netshort-term caprtal gain
Q 9 Income modifications
W | 10a Sz rouns
% b Less Cost of goods sold
< ¢ Gross profit or (loss)
O |11 Otherincome 11,050. STATEMENT 4
U 112 Total. Add lines 1 through 11 195,964.
13 Compensation of officers, drrectors, trustees, etc N 11,695. 11,695.
14 Other employee salaries and wages \
| 15 Pension plans, employee benefits A 'A\
é’ 16a Legal fees STMT 5 V@O¥ 0. 848.
[ b Accounting fees STMT 6 Y ANNLE 641.
& | ¢ Other professtonal fees STMT 7 7 oLHA9. 0.
2|17 Interest 7, NN
2|18 Taxes STMT 8 R p3.024.1/ 0.
2119 Depreciation and depletion AN /Q"O /
E[20 Occupancy \V,\\7,g, /
<« |21 Travel, conferences, and meetings \ \‘/
?, 22 Printing and publications 104. N/ O. 104.
©|23 Other expenses STMT 9 52. 52. 0.
{24 Total operating and administrative
g expenses. Add lines 13 through 23 36,693. 20,420. 13,288.
Ol25 Contributions, gifts, grants paid 165,594, 165,594.
26 Total expenses and disbursements
Add lines 24 and 25 202,287, 20,420, 178,882.
27 Subtract line 26 from line 12:
8 Excess of revenue over expenses and disbursements - 6 ’ 3 2 3 .
b Net investment income (f negative, enter -0-) 175,544.
¢ Adjusted net income (f negative, enter -0-) N/A
3?.5254-114 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014) Q
1

\\p




WELK FAMILY FOUNDATION

Form 990-PF (2014) C/0 DACOTAH BANK

36-3579562

Page 2

Attached schedules and amounts m the descnption
Balance Sheets columa shauld be tar end-of-year amaunts ealy

Beginning of year

End of year

{2) Book Value

{b)Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

1,635.

238.

238.

153,482.

140, 324.

140,324.

Less: allowance for doubtful accounts P

4 Pledges recewable P

Less: allowance for doubtful accounts B

5 Grants receivable
6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recevable >

21,818.

28,245,

Less: allowance for doubtful accounts P

0.

21,818.

21,818.

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhgations
b Investments - corporate stock
¢ Investments - corporate bonds

Assets

STMT
STMT

10
11

642,191.

623,820.

997,932.

765,697.

688,554.

707,322.

11 investments - land, buildings, and equipment basis >
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

STMT

12

1,262,492.

1,372,665.

2,232,813.

Less accumulated depreciation »

15 Other assets (describe » MISCELLANEOUS

4.

4.

0.

16 Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item 1)

2,853,746,

2,847,423.

4,100,447.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe

Liabilities

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust pnincipal, or current funds
28 Parid-in or capital surplus, or land, bldg., and equipment fund

30 Total net assets or fund balances

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances

» [ |

» [X]

29 Retaned earnings, accumulated income, endowment, or other funds

3,351,388.

3,351,388.

0

0.

~457 642,

-503,965.

2,853,746.

2,847,423.

2,853,746.

2,847,423.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P

2,853,746.

-6,323.

0.

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) P

2,847,423.

0.

D n aWN

Total net assets or fund balances at end of year (Iine 4 minus fine 5) - Part Il, column (b), line 30

Dl a|W| N |-

2,847,423,

423511
11-24-14

Form 990-PF (2014)




WELK FAMILY FOUNDATION

Form 990-PF (2014) C/0 DACOTAH BANK 36-3579562 Page 3
[ Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bpFlaw acquired | (c) Date acquired (d) Date sold
: 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation 0., day, yr.) (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES P
b CAPITAL GAINS DIVIDENDS
c
d
e
(e) Gross sales price (t) Depreciation allowed (g) Cost or ather basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 399,150. 372,437. 26,713.
b 45,840. 45,840.
c
d
e
Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
: . less than -0-) or
; (i) Adusted basis (k) Excess of col. (1) col. (k), but not
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col (h))
a 26 ,713.
b 45,840.
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) I (loss), enter -0- in Part |, line 7 2 72,553.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part I, ling 8 3 N/A
art ualification Under Section 4940(e} for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? l:] Yes @ No

if "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entnes.

a) (b) (c) i
Calendar ygaars(eo?gl)?ge%?al;ggmmng m) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')S té,'\‘,’,‘é‘é?,"bﬂ&_ ()
2013 168,996. 3,603,946, .046892
2012 168,026. 3,426,041. .049044
2011 164,838. 3,431,532, .048036
2010 146,026. 3,328,676. .043869
2009 159,921. 2,964,567, .053944
Total of ing 1, column (d) 2 .241785
Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .048357
Enter the net value of nonchantable-use assets for 2014 from Part X, line 5 4 4,018,573.
Multiply line 4 by line 3 5 194,326.
Enter 1% of net investment ncome (1% of Part I, line 27b) 6 1,755.
Add nes 5 and 6 7 196,081.
Enter qualifying distributions from Part XI1, line 4 8 178,882.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

423521 11-24-14

Form 990-PF (2014)




WELK FAMILY FOUNDATION
Form 990-PF (2014) C/0 DACOTAH BANK 36-3579562 Page 4
[ Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> L__J and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here ] and enter 1% 1 3,511.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Taxunder section 511 (domestic sectton 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addfines 1and 2 3 3,511.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 3,511.
6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 2,920.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 2,920.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached 8
9 Tax due. If the total of ines 5 and 8 Is more than line 7, enter amount owed | 9 591.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid | 10
Enter the amount of ine 10 to be: Credited to 2015 estimated tax P> I Refundedp> | 11
| Part VI-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or cid it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see nstructions for the definition)? 1b X
If the answer 1s "Yes® to 14 or 1}, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws, or other similar instruments? if "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either;
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part Ii, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
SD
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? i "ves," attach a schedule listing thewr names and addresses 10 X
Form 990-PF (2014)
423531
11-24-14




WELK FAMILY FOUNDATION
Form 990-PF (2014 C/0 DACOTAH BANK 36-3579562

Page §

[Part VII-AT Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11

12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified persan had advisory privileges?
1t *Yes," attach statement (see instructions) 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X

Website address P> N/A

14 Thebooks areincareof p» DACOTAH BANK Telephone no.p»605-225-5611

Locatedat p PO BOX 1210, ABERDEEN, SD ZIP+4 p57402-12

10

15 Section 4947(a)( 1) nonexempt charitable trusts filing Form 990-PF in ieu of Form 1041 - Check here L |

and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes
securities, or other financial account in a foreign country? 16

No
X

See the instructions for exceptions and filng requirements for FINCEN Form 114, (formerly TD F 90-22.1). If "Yes," enter the name of the
foreign country P

[Part ViI-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes

No

1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? [ ves [X] no
(3) Furnmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes [X‘ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? EZI Yes l:] No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes IXI No
(8) Agree to pay money or property to a government official? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:] Yes @ No
b Ifany answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described (n Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b

Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? 1c

2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in sectton 4942())(3) or 4942())(5)):

a At the end of tax year 2014, did the foundation have any undistnibuted income (lines 6d and 6e, Part XII) for tax year(s) beginning
before 2014? D Yes @ No
If"Yes," list the years , , ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (if applying section 4342(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves No
b If "Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014 ) N/A 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2014? 4b

X

Form 990-PF (2014)

423541
11-24-14




' WELK FAMILY FOUNDATION

Form 990-PF (2014 C/0 DACOTAH BANK _ 36-3579562  Pages
| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes No
(2) influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:] Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) Yes :I No
(5) Prowvide for any purpose other than religious, charitable, scientific, Iiterary, or educattonal purposes, or for
the prevention of cruelty to children or animals? D Yes [Z] No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 50 | X
Orgamizations relying on a current notice regarding disaster assistance check here | 4 [:]
¢ It the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? I:] Yes No
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [X‘ No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
I Eart Y"l | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, and average | (c) Gompensation e(mt:?ocyggglebnue'w o (e) Ex ent?]e
{a) Name and address ours Itlglegsegh)geVOtEU (';:t%‘rlzg'_‘)'- sndderad e wenaes
SEE STATEMENT 13 23,390. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation e’"”'g{g’d"eﬁgfg}jp‘aﬂs account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | | 0

423551
11-24-14

Form 990-PF (2014)




WELK FAMILY FOUNDATION

Form 990-PF (2014) C/0 DACOTAH BANK 36-3579562  page7
| Part Vil |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-refated investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related mvestments See instructions.
3

Total. Add lines 1 through 3 >

0.

423561
11-24-14

Form 990-PF (2014)




WELK FAMILY FOUNDATION
Form 990-PF (2014) C/0 DACOTAH BANK

36-3579562  Page8

Part X Minimum Investment Return

(All domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 2,988,273.
b Average of monthly cash balances 1b 149,314.
¢ Fair market value of all other assets 1c 942,183.
d Total (add ines 1a, b, and ¢) 14 4,079,770.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 4,079,770.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 61,197.
5 Netvalue of noncharitable-use assets. Subtract ing 4 from line 3. Enter here and on Part V, line 4 5 4,018,573,
6 Minimum investment return. Enter 5% of line 5 6 200,929.
I Part XI | Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here p [:] and do not complete this part.)
1 Mimmum investment return from Part X, ine 6 1 200,929.
2a Tax on mvestment income for 2014 from Part VI, ling 5 2a 3,511.
b Income tax for 2014. (This does not include the tax from Part VI.} 2b
¢ Add fines 2a and 2b 2¢ 3,511.
3 Distributable amount before adjustments. Subtract Itne 2¢ from line 1 3 197,418.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 197,418.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X1l line 1 7 197,418.
I—Iﬂl Qualifying Distributions (see instructions)
1 Amounts pad (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contrbutions, gifts, etc. - total from Part I, column (d), line 26 1a 178,882.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, etc., purposes 2
3 Amounts set aside for specific charitabie projects that satisfy the;
a Sutability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, ine 8, and Part XI!l, hine 4 4 178,882.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part 1, ine 27b 5 0.
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 178,882.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualfies for the section

4940(e) reduction of tax in those years.

423571
11-24-14

Form 990-PF (2014)




Form 990-PF (2014)

WELK FAMILY FOUNDATION

C/0 DACOTAH BANK

36-3579562  page9

Undistributed Income (see nstructions)

T
11-24-14

1 Distributable amount for 2014 from Part X|,
line 7
2 Undistrbuted income, If any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2014;

aFrom 2009

(a)
Corpus

(b)
Years prior to 2013

{c)
2013

(d)
2014

197,418.

165,594.

bFrom 2010

¢From 2011

dFrom 2012

eFrom 2013

t Total of ines 3a through e
4 Qualfying distnibutions for 2014 from
Part XIl, line 4: > $

178,882.

aApplied to 2013, but not more than line 2a

bApplied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2014 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2014
{if an amount appears in column (d), the same amount
must be shown In column (a))

6 Enter the net total of each column as
indicated below:

dCorpus Add hines 3t, 4c, and 4e Subtract ine 5
bPrior years' undistributed income. Subtract
ine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract ine 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see Instr.

f Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted in 2015

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see mstructions)

8 Excess distnbutions carryover from 2009

not applied on line 5 or line 7

9 Excess distributions carryover to 2015.

Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

aExcess from 2010

165,594.

13,288.

184,130.

bExcess from 2011

¢ Excess from 2012

dExcess from 2013

eExcess from 2014

Form 990-PF (2014)



WELK FAMILY FOUNDATION

Form 990-PF (2014) C/0 DACOTAH BANK 36-3579562  Page 10
I Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
falf thq foundation has recewved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section ] 4942())(3) or ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2014 (b)2013 (c)2012 (d)y2011 {e) Total

nvestment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts cluded in line 2¢ not
used directly for active conduct of
exempt activities

€ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under sectton 4942())(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of minimum investment return
shown mn Part X, ine 6 for each year
Iisted
¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securrties loans (section
512(a)(b)), or royalties)

(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross (nvestment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B> |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
DACOTAH BANK, 605-225-5611
308 S MAIN ST, ABERDEEN, SD 57401

b The form in which applications should be submitted and information and materials they should include:
CONTACT THE ABOVE ADDRESS FOR APPLICATION FORMS.

¢ Any submission deadlines:
NONE

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
NONE

423601 11-24-14 Form 990-PF (2014)
10




WELK FAMILY FOUNDATION
Form 990-PF (2014) C/0 DACOTAH BANK 36-3579562  Page 11
| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If rectpient 1s an individual,
show any relationship to Foijar;dam}n Purposeta %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient * %

a Paid dunng the year

BROWNS VALLEY FIRE RELIEF ASSOCIATION N PURCHASE RECIPROCATING
19 3RD ST S. SAW FOR AUTO
BROWNS VALLEY, MN 56219 EXTRICATION AND GRAIN
IN RESCUE, 489,
BROWNS VALLEY HEALTH CENTER, INC. PC DUTDOOR LIGHTING
114 JEFFERSON STREET SOUTH PROJECT .
BROWNS VALLEY, MN 56219 1,000,
BROWNS VALLEY PUBLIC LIBRARY oV TECHNOLOGY UPGRADES,
PO BOX 307
BROWNS VALLEY, MN 56219 500,
BUFFALO LARE LUTHERAN CHURCH PC EXPANSION OF CHURCH
FOUNDATION
11009 462ND AVE W
SISSETON, SD 57262 1,000,
CHRISTIAN & MISSIONARY ALLIANCE Jo PASEMENT REPAIRS.
! CENTER

307 2ND AVE W
SISSETON, SD 57262 L 750.

Total SEE CONTINUATION SHEET(S) > 3a 165,594,
b Approved for future payment

NONE

Total > 3b 0,
\ Form 990-PF (2014)
| 3% ** SEE PURPOSE OF GRANT CONTINUATIONS
; 11




WELK FAMILY FOUNDATION
Form 990-PF (2014) C/0 DACOTAH BANK

36-3579562 page 12

[Part XVI-A]"  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. _Unrelated business income Excluded by sectron 512, 513, or 514 (e)
Bus(:l)e s (b) E;((IE#- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from secunities 14 80,761.
§ Net rental Income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property 16 29,383.
6 Net rental income or (loss) from personal
property
7 Other investment income 01 11,050.
8 Gain or (loss) from sales of assets other
than inventory 18 72,553.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 193,747. 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 193,747.
(See worksheet in line 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
%014 Form 990-PF (2014)

12




WELK FAMILY FOUNDATION
Form 990-PF (2014) C/0 DACOTAH BANK 36-3579562 page 13

| Part XVIi l Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of;
(1) Cash 1a(1)| X
{2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilthes, equipment, mailing hsts, other assets, or paid employees 1c X
d |f the answer to any of the above 1S "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (0) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
Al 500.]STSSETON KIWANIS CLUB SEE STATEMENT 14
BROWNS VALLEY FIRE RELIEF
Al 489 .ASSOCIATION
2a |s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under penalties glgerjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Sign g comrect, and complete Declaration of pgeparer (other than taxpayer) is based on all information of which preparer has any knowledge return :”m méi?é;im'
shown below (see instr )?

Here ! TRUSTEE Xlves [T INo

2 of Date Title s

Print/Type preparer's name Preparer's signature Date Check | | n |PTIN

self- employed

Paid MELISSA WHITE, CPA MELISSA WHITE, CP [04/07/15 p00851284
Preparer [frm'sname » EIDE BAILLY LLP Frm'sIN > 45-0250958

Use Only

Frm'saddress p 24 2ND AVE SW; PO BOX 430
ABERDEEN, SD 57402-0430 Phoneno. 605-225-8783
Form 990-PF (2014)

423622
11-24-14
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WELK FAMILY FOUNDATION

C/0 DACOTAH BANK

36-3579562

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Reciptent

If recipient 1s an individual,

oo manaaer | Stue o P onbuon Amount
Name and address (home or business) or&%mm@cmvm&m recipient
CHRISTIAN OUTREACH CENTER pC YOUTH GROUP SUPPORT.
11938 WHIPPLE ROAD
SISSETON, SD 57262 1,000,
CLAIRE CITY FIRE PROTECTION DISTRICT GOV PURCHASE 12 PORTABLE
PO BOX 33 HANDHELD RADIOS FOR
CLAIRE CITY, SD 57224 ITHE FIREMEN'S
[COMMUNICATION AND
SAFETY . 500,
COMMUNITY TRANSIT INC PC kURAL PUBLIC
420 2ND AVE EAST TRANSPORTATION
SISSETON, SD 57262 PROJECT, 2,000,
COTEAU DES PRAIRIES HOSPITAL, INC, i CREATE MODERN BIRTHING
205 ORCHARD DRIVE SUITE - BIRTHING BED,
SISSETON, SD 57262 ONITOR SYSTEMS, AND
FURNISHINGS. 43,205,
EMANUEL LUTHERAN CHURCH pC DITION TO CHURCH,
322 7TH AVE EAST EW
SISSETON, SD 57262 DICAP-ACCESSIBLE
RONT . 1,000,
EMMANUEL UNITED CHURCH OF CHRIST PC EO-THERMAL, GENERAL
204 N MAIN PERATING EXPENSES,
HANKINSON, ND 58041 HURCH PARSONAGE
EPATRS & MAINTENANCE, 7,500,
EPISCOPAL CHURCH SISSETON MISSION - PC NEW HEATING SYSTEM
GETHSEMANE LOAN REPAYMENT, YOUTH
716 7TH AVE W, CAMP TRANSPORTATION
SISSETON, SD 57262 AND A SPECIAL ACCOUNT
FOR PROPANE PURCHASE. 1,000,
FAMILY LIFE ASSEMBLY OF GOD PC PURCHASE AND DEVELOP
404 W HICKORY ST CENTERSHOT, AN ARCHERY
SISSETON, SD 57262 PROGRAM FOR CHILDREN
AGES 7-12, 1,000,
FIRST PRESBYTERIAN CHURCH PC EPLACE THE BASEMENT
202 E MAPLE ST CEILING BY DROPPING
SISSETON, SD 57262 THE CEILING LEVEL AND
INSTALLING NEW LIGHTS
AND TILES FOR MORE 1,000,
GRACE LUTHERAN CHURCH PC REPLACEMENT OF AIR
421 3RD AVE EAST [CONDITIONING UNIT
SISSETON, SD 57262 1,000,
Total from continuation sheets 161,855,

423631
05-01-14
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WELK FAMILY FOUNDATION

C/0 DACOTAH BANK 36-3579562
{Part XV| Supplementary Information
3 Grants and.Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
Al A B e ot bton Amount
Name and address (home or business) grnsyuggtgntlal contar |§1?gr recipient

JOSEPH N NICOLLET TOWER & INT, CENTER PC DPERATIONAL EXPENSES
PO BOX 215
SISSETON, SD 57262 1,500,
NEW EFFINGTON VOLUNTEER FIRE GOV PURCHASE OF NEW RADIO
DEPARTMENT PAGERS .
107 MAIN ST
NEW EFFINGTON, SD 57255 500,
RAINBOW DAY CARE CENTER PC INBOW KIDS
6 EAST CHESTNUT NRICHMENT PROGRAM:
SISSETON, SD 57262 XPAND EDUCATIONAL

DPPORTUNITIES THROUGH

PRT, 500,
ROBERTS CO 4-H SHOOTING SPORTS SHOOTING SAFETY
411 2ND AVE EAST COURSE,
SISSETON, SD 57262 500,
ROBERTS COUNTY 4-H LEADERS GENERAL OPERATING
ASSOCIATION UPPORT FOR 4-H
56938 SD HWY 10 EEADERSHIP.
SISSETON, SD 57262 500,
ROBERTS COUNTY RESCUE, INC, pC THERMAL IMAGING
417 EAST OAK ST CAMERA.
SISSETON, SD 57262 5,500,
SISSETON ARTS COUNCIL PC JJORLD FEST CULTURE
PO BOX 313 [EVENT,
SISSETON, SD 57262 500,
SISSETON KIWANIS CLUB NC WEET DREAMS PROJECT
310 E STH AVE ﬁon HEAD START
SISSETON, SD 57262 CHILDREN, 500,
SISSETON MEMORIAL LIBRARY Gov EROADBAND LAPTOP
PO BOX 289 COMPUTERS,
SISSETON, SD 57262 1,750,
SISSETON SCHOOL DISTRICT 54-2 GOV POST- SECONDARY
516 8TH AVE WEST SCHOLARSHIPS,
SISSETON, SD 57262 45,000,

Total from continuation sheets

423631
05-01-14
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WELK FAMILY FOUNDATION
C/0 DACOTAH BANK

36-3579562

(Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
i foundaton manager | sttusol P onouon Amount
Name and address (home or business) or gubstantlal contnbl?tor recipient

SISSETON SENIOR CITIZENS CENTER PC BUILDING MAINTENCE AND
511 VETERANS AVE DPERATING SUPPORT.
SISSETON, SD 57262 1,000,
SISSETON VOLUNTEER FIRE DEPARTMENT GOV SIX BACK-UP CAMERAS
511 VETERANS AVE WITH LED SCREENS FOR
SISSETON, SD 57262 FIRE TRUCKS. 5,500,
SPECIAL OLYMPICS SISSETON AREA PC GENERAL SUPPORT FOR
11756 457TH AVE THE SPECIAL OLYMPICS
SISSETON, SD 57262 SISSETON AREA TEAM TO

PARTICIPATE IN

EGIONAL AND STATE 500,
STAVIG HOUSE MUSEUM PC FRONT PORCH FOUNDATION
PO BOX 215 STABILIZATION PROJECT,
SISSETON, SD 57262 500.
TERARWITHA LIVING CENTER pC ENOVATION OF RESIDENT
6 EAST CHESTNUT INING ROOM,
SISSETON, SD 57262 35,000,
THE CHURCH OF ST. ANTHONY'S PC NSTALL OUTSIDE
112 SECOND STREET SOUTH IGHTING ON ALL
BROWNS VALLEY, MN 56219 NTRANCES OF CHURCH &

ECTORY AND PURCHASE

FIREPROOF SAFE FOR 1,000,
UNITED METHODIST-PRESBYTERIAN CHURCH PC 50 UNITED METHODIST
PO BOX H HYMNALS
BROWNS VALLEY, MN 56219 400,
2ION EVENGELICAL LUTHERAN CHURCH PC [GENERAL REPAIR AND
45697 101ST STREET INTENANCE OF CHURCH
NEW EFFINGTON, SD 57255 PROPERTY 1,000,
ZION LUTHERAN CHURCH PC HANDICAP CHAIRLIFT,
106 1ST AVE SE
BROWNS VALLEY, MN 56219 1,000,

Total from continuation sheets

423631
05-01-14
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WELK FAMILY FOUNDATION
C/0 DACOTAH BANK 36-3579562

{ Part XV | Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - FIRST PRESBYTERIAN CHURCH

REPLACE THE BASEMENT CEILING BY DROPPING THE CEILING LEVEL AND

INSTALLING NEW LIGHTS AND TILES FOR MORE EFFICIENCY.

NAME OF RECIPIENT - SPECIAL OLYMPICS SISSETON AREA

GENERAL SUPPORT FOR THE SPECIAL OLYMPICS SISSETON AREA TEAM TO

PARTICIPATE IN REGIONAL AND STATE MEETS.

NAME OF RECIPIENT - THE CHURCH OF ST. ANTHONY'S

INSTALL OUTSIDE LIGHTING ON ALL ENTRANCES OF CHURCH & RECTORY AND

PURCHASE FIREPROOF SAFE FOR HISTORICAL CHURCH RECORDS.

423655 05-01-14
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WELK FAMILY FOUNDATION C/O DACOTAH BANK

36-3579562
FORM 999—PF‘ DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND INCOME -
DACQTAH BANK 90,407. 45,840. 44,567. 44,567.
INTEREST INCOME -
DACOTAH BANK 34,412. 0. 34,412. 34,412.
INTEREST ON
CONTRACT FOR DEED 1,782. 0. 1,782. 1,782.
TO PART I, LINE 4 126,601. 45,840. 80,761. 80,761.
FORM 990-PF RENTAL INCOME STATEMENT 2

KIND AND LOCATION OF PROPERTY

FARMLAND

TOTAL TO FORM 990-PF, PART I, LINE 5A

ACTIVITY GROSS
NUMBER RENTAL INCOME
1 31,600.
31,600.

FORM 990-PF RENTAL EXPENSES STATEMENT 3
ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL
REAL ESTATE TAXES 2,165.
LIABILITY INSURANCE 52.

- SUBTOTAL - 1 2,217.
TOTAL RENTAL EXPENSES 2,217.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 29,383.

18

STATEMENT(S) 1, 2, 3



WELK FAMILY FOUNDATION C/0O DACOTAH BANK

36-3579562

FORM 990-PF

OTHER INCOME

STATEMENT 4

(7) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
GLYNN RESTITUTION 11,050. 11,050.
TOTAL TO FORM 990-PF, PART I, LINE 11 11,050. 11,050.
FORM 990-PF LEGAL FEES STATEMENT 5
(a) (B) (C) (D)

{ EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ATTORNEY FEES 848. 0. 848.

|

| FORM 990-PF ACCOUNTING FEES STATEMENT 6

|

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 641. 0. 641.
TO FORM 990-PF, PG 1, LN 16B 641. 0. 641.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(A) (B) (C) (D)

‘ EXPENSES NET INVEST- ADJUSTED CHARITABLE

i DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

% INVESTMENT DEPOSITORY FEE 6. 6. 0.

! INVESTMENT MANAGEMENT
EXPENSE 5,643. 5,643. 0.
TO FORM 990-PF, PG 1, LN 16C 5,649. 5,649. 0.

19 STATEMENT(S) 4, 5, 6, 7




WELK FAMILY FOUNDATION

C/0 DACOTAH BANK

36-3579562

FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX 859. 859. 0.
PRIVATE FOUNDATION TAX -
PRIOR YEAR 65. 0. 0.
FEDERAL INCOME TAX 2,920. 0. 0.
REAL ESTATE TAXES 2,165. 2,165. 0.
TO FORM 990-PF, PG 1, LN 18 6,009. 3,024, 0.
FORM 990-PF OTHER EXPENSES STATEMENT 9
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LIABILITY INSURANCE 52. 52. 0.
TO FORM 990-PF, PG 1, LN 23 52. 52. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 623,820. 997,932.
TOTAL TO FORM 990-PF, PART II, LINE 10B 623,820. 997,932.
FORM 990-PF CORPORATE BONDS STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BOND 688,554. 707,322.
TOTAL TO FORM 990-PF, PART II, LINE 10C 688,554. 707,322,

20

STATEMENT(S) 8, 9, 10, 11



WELK FAMILY FOUNDATION C/0O DACOTAH BANK

36-3579562

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 12

DESCRIPTION

CDS

MORTGAGE BACKED SECURITIES
REAL ESTATE

MUTUAL FUND TAXBLE

MUTUAL FUND FIXED INCOME
NOVO NORDISK

UNILEVER PLC

VALUATION FATIR MARKET
METHOD BOOK VALUE VALUE
COSsT 60,000. 60,000.
cosT 62,762. 67,259.
COsT 102,945. 920,365.
COST 885,047. 928,555.
COST 233,286. 224 ,572.
COST 12,681. 15,870.
COST 15,944. 16,192.
1,372,665. 2,232,813.

TOTAL TO FORM 990-PF, PART II, LINE 13

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 13

NAME AND ADDRESS

DACOTAH BANK
PO BOX 1210
ABERDEEN, SD 57402-1210

JUNE HELGESON
PO BOX 1210
ABERDEEN, SD 57402-1210

KAYE CAHILL
PO BOX 1210
ABERDEEN, SD 57402-1210

ROYCE GRIMSRUD
PO BOX 1210
ABERDEEN, SD 57402-1210

MARK PISTORIUS
PO BOX 1210
ABERDEEN, SD 57402-1210

PAT DADY

PO BOX 1210
ABERDEEN, SD 57402-1210

TOTALS INCLUDED ON 990-PF, PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
TRUSTEE
5.00 23,390. 0. 0.
ADVISOR
0.00 0. 0. 0.
ADVISOR
0.00 0. 0. 0.
ADVISOR
0.00 0. 0. 0.
ADVISOR
0.00 0. 0. 0.
ADVISOR
0.00 0. 0. 0.
PART VIII 23,390. 0. 0.
21 STATEMENT(S) 12, 13




v
WELK FAMILY FOUNDATION C/O DACOTAH BANK 36-3579562

990-PF ' INVOLVEMENT WITH NONCHARITABLE ORGANIZATIONS STATEMENT 14
‘ PART XVII, LINE 1, COLUMN (D)

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

SISSETON KIWANIS CLUB

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

CASH DONATION

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

BROWNS VALLEY FIRE RELIEF ASSOCIATION

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

CASH DONATION

22 STATEMENT(S) 14




