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Retum of Private Foundation

Form 990- PF

or Section 4947(a)(1) Trust Treated as Private Foundation

P Do not enter social security numbers on this form as it may be made public.

Department of the Treasury
internal Revenue Service

» P Information about Form 990-PF and its separate instructions is at www s gov/Hm 990pf

OMB No 1545-0052

2014

Open T Public Inspection

For calendar year 20 1'4 6r tax year beginning

, and ending

Name of foundation

H. WILLIAM LURTON FOUNDATION

36-3492652

A Employer identification number

Number and street (or P O box number if mail 1s not defivered to street address)

P. O. BOX 408

Room/suite

B Telephone number

(612) 371-3954

City or town, state or province, country, and ZIP or foreign postal code

LONG LAKE, MN 55356

G Check all that apply: [:] initral return

[__—I Final return

l:l Address change

D inthal return of a former public chanty

|:] Amended return
D Name change

H Check type of organization:

l__X__] Section 501(c)(3) exempt private foundation

l:] Section 4947(a)(1) nonexempt charitable trust [:] Qther taxable private foundation

I Fair market value of all assets at end of year
{from Part I, col. (c), lne 16) .
p»$

J Accounting method:

l:l Other (specify)
541 ,250.(Partl, column (d) must be on cash basss.)

IE Cash

[:I Accrual

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

E if private foundation status was terminated
under sechion 507(b)(1)(A), check here

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

Cuw exemption application 1s pending, check here »I:j

]
1
»[ ]

Part | I Analysis of Revenue and Expenses

(The total of amounts in columns (), (c), and (d) may not
necessanly equal the amounts Iin column (a))

{a) Revenue and
expenses per books

(b) Net investment

income

(c) Adjusted net

ncome

(d) Disbursements
for chantable purposes
(cash basis only)

1 Coniributions, gifts, grants, etc., recewved

2 Check p- ff the foundabon 15 not required to attach Sch B

Interest on savings and temporary
3 cash investments

4 Dwidends and interest from securities
Sa Gross rents

b Net rentat income or (loss)

3,216.

N/A

1.

1.

STATEMENT 1

11,943.

11,943.

TATEMENT 2

62 Net gamn or (loss) from sale of assets not on line 10

b Gross sales price for all 61 . 986 .'

24,500.

assets on line 8a
7 Caprtal gain net income (from Part IV, hne 2)

8 Net short-term capital gain

9 Income modificatrons
Gross sales less returns

Revenue

24,500.

10a and allowances

b Less Costof goods sold

¢ Gross profit or (loss)
11 Other income
12 Total. Add kines 1 through 11

39,660.

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes _ .
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Pnnting and publications
23 Other expenses
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contnbutions, giits, grants paid
26 Totat expenses and disbursements.
Add nes 24 and 25 . .

STMT .3

5102 0 7 Avw INNYOS

Operating and Administrative Expenses

0.

1,850.

925.

STMT 4

3,641.

0.

STMT 5 .

25.

25.

5,516.

4,566.

950.

21,100.

21 ,100.

26,616.

4,566.

22,050.

27 Subtract line 26 from line 12;
2 Excess of revenue over expenses and dishursements
b Net investment income f negative, enter -0-)
¢ Adjusted net income (i negative, enter -0-)

13,044.

31,878.

N/A

423501
11-24-14

13110508 131839 053-02028000

LHA For Paperwork Reduction Act Notice, see instructions.
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1

For. @y PF (2014)

V53-N1RT



Form 990-PF (2014)

H. WILLTIAM LURTON FOUNDATION

36-3492652

Page 2

o Attached schedules and amounts in the descnplion
Part I Balance Ohe_ets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

Assets

1 Cash- non-int-erest-beanng

6,644.

5,367.

5,367.

2 Savings and temporary cash investments

3 Accounts recevable P>
Less: aliowance for doubtful accounts P

4 Pledges receivable P
Less: allowance for doubtful accounts P

5 Grants recevable

Receivables due from officers, directors, trustees, and other
disquakfied persons

7 Othernotes and loans recesvable . >
Less: allowance for doubtful accounts P

8 Inventones for sale or use

9 Prepaid expenses and deferred charges

10a investments - U.S. and state government obligations

b Investments - corporate stock STMT 6

297,065.

311,386.

535,883.

¢ Investments - corporate bonds

11 lovestments - land, buildings, and equipment: basis

>
>

Less accumulated depreciabon

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment: basis P
Less accumulated depreciabon R R _>

15 Other assets (describe P> )

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item )

303,709.

316,753.

541,250.

Liabilities

17 Accounts payable and accrued expenses

552.

552.

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other habilities (describe p- )

23 Total liabilities (add lines 17 through 22)

552.

552.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

» (X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds

0.

0.

28 Paid-in or capital surplus, or land, bidg., and equipment fund

0.

0.

29 Retained earnings, accumulated incorme, endowment, or other funds _ _

303,157.

316,201.

30 Total net assets or fund balances

303,157.

316,201.

31 _Total liabilities and net assets/fund balances

303,709.

316,753.

Part lli | Analysis of Changes in Net Assets or Fund Balances

1

0O e WwN

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a o _
Other increases not included m line 2 (itemize) P

303,157.

13,044.

0.

Add nes 1,2, and 3 L
Decreases not included in line 2 (itemze) »

316,201.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part [l, column (b), line 30

DN | (W N |=

316,201.

423511
11-24-14

13110508 131839 053-02028000
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Form 990-PF (2014) H. WILLIAM LURTON FOUNDATION 36-3492652 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b},H%‘” acquired (‘? Date acquxred (d) Date sold
2-$tory brick warehouse; or common stock, 200 shs. MLC Co.) D- chj)rr?at?:r? mo., day, yr.) (mo., day, yr.)
1a 600 SHS ARCHER DANIELS MIDLD 09/22/09 05/12/14
b 300 SHS MERCK AND CO INC 03/13/02 | 05/12/14
¢ 300 SHS MERCK AND CO INC 07/16/12 | 05/12/14
d 100 SHS WALGREEN CO 10/21/08 | 06/04/14
e 50 SHS GENERAL DYNAMICS CORP 09/22/08 12/30/14
{f) Depreciation allowed (o) Cost or other basis {h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 26,219. 17,287. 8,932.
b 16,213. 10,076. 6,137.
c 5.,404. 4,453. 951.
d 7,280. 2,474. 4,806.
e 6,870. 3,196. 3,674.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. col. (k), but not less than -0-) or
()FMY. as of 12731169 O ot 273180 over ol (. dany Losses (rom col (1)
a 8,932.
b 6,137.
c 951.
d 4,806.
e 3,674.
If gain, also enter in Part |, hine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 24,500.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part i, hne 8, column (c).
if (loss), enter -0- m Part |, line 8 3 N/A
[_art V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment iIncome
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distnibutable amount of any year in the base pernod? I:] Yes IX] No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

13110508 131839 053-02028000

(a) (b) © @
Calendar yc?:rs(eo?wge)é?algggmnmg in) Adjusted quaklifying distributions Net value of noncharitable-use assets (col. (?,l)s ‘5.'3.‘32%"1,';’28,_ (©)
2013 40,825. 443,647. .092021
2012 34,175. 396,865. .086112
2011 55,673. 430,179. .129418
2010 71,188. 452,216. .157420
2009 54,990. 434,486. .126563
2 Total of ine 1, column (d) 2 .591534
3 Average distribution ratio for the 5-year base penod - dnvude the totat on Ime 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .118307
4 Enter the net value of noncharrtable-use assets for 2014 from Part X, fine 5 4 499,572.
5 Multiply line 4 by Iine 3 5 59,103.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 319.
7 AddhnesSand6 7 59,422.
8 Enter qualifying distnbutions from Part Xit, line 4 . 8 22,050.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
423521 11-24-14 Form 990-PF (2014)
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Form 990-PF (2014) H. WILLIAM LURTON FOUNDATION 36-3492652 Page 4
[Part Vi ] Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described n section 4940(d)(2), check here » 1 and enter "N/A* on tine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [:l and enter 1% 1 638.
of Partl,me270 . . ... . . .
¢ Al other domestic foundatlons enter 2% of Ime 27b. Exempt forelgn orgamzatlons enter 4% of Part l hne 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) _
Add lines 1and 2 L L . L o B .
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 .. .. \lea 708.
b Exempt foreign organizations - tax withheld at source L ... 1. 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) . i 6¢
d Backup withholding erroneously withhetd n . . - R 6d
Total credits and payments. Add lines 6a through 6¢ ) ) ) 7 708.
8 Enter any penalty for underpayment of estimated tax. Check here |:] lf Form 2220 is attached .
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed L L. . > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . . . R . {10 70.
Enter the amount of ing 10 to be: Credited to 2015 estimated tax P> 70 .lRefunded » | 11 0.
[Part ViI-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or loca! legrslation or did it partictpate or intervene in Yes| No
any political campaign? . 1a
b Did it spend more than $100 during the year (elther directly or indirectly) for polmcal purposes (see instructions for the deﬁnmon)? i 1b
If the answer is "Yes"® to la or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the actwities.
¢ Did the foundation file Farm 1120-POL for this year? . i 1c X
d Enter the amount (if any) of tax on poltical expenditures (section 4955) imposed dunng the year
(1) On the foundation. B> $ 0 . (2) On foundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? i R 2 X
If “Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes _ . i R 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a
b If "Yes," has it filed a tax return on Form 990-T for this year? ] o N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year‘7 X i . i 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain n the governing instrument? . 6
7 D the foundation have at least $5,000 in assets at any time dunng the year" I Yes complete Part 1, col (c) and PartxXv . . 7

0.
638.
0.
638.

oW N

h oW N

b Rhl

>

P

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
MN

b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation __ g8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar

year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes, " complete Part XIV = . . 9 X

10 Did any persons become substantial contributors during the tax year? it ~ves,” attach a schedute hsting ther names and addresses . 10 X
Form 990-PF (2014)

423531
11-24-14
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Form 990-PF (2014) H. WILLIAM LURTON FOUNDATION 36-3492652 Page §
[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time durmg the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) L1 X

12 Did the foundation make a distribution to a donor advised fund over which the foundatron ora drsqualrﬁed person had advisory prrvrleges'?
if "Yes," attach statement (see instructions) o . . 12 X

13 Did the foundation comply with the public inspection requrrements forts annual returns and exemptron applrcatron” . . 13 X
Website address p _N/A

14 Thebooksareincareof p TOM CARLSON, LINDQUIST & VENNUM Telephone no.p-612-371-3954
Locatedat p 4200 IDS CENTER, MPLS MN ZiP+4 55402

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in fieu of Form 1041 - Check here . . > (]
and enter the amount of tax-exempt interest received or accrued during the year . > 15 | N/A

16 Atany time duning calendar year 2014, did the foundation have an interest in or a srgnature or other avthonty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FrnCEN Form 114, (formerly TD F 90-22.1). If 'Yes enter the name of the

foreign country p»
[Part Vil-B ] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? L . ‘:] Yes D{' No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? i X i E Yes D No
(3) Furnish goods, services, or facilities to (or accepl them from)a dlsqualrhed person? . . {:] Yes IKI No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? R L. D Yes l__Xj No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . l:] Yes [KI No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days.) L . I:] Yes Ii] No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrrbed n Regulatrons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? L . 1b X
Orgamizations relying on a current notice regarding disaster assistance check here X i g E]
¢ Did the foundation engage n a prior year in any of the acts described in 13, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? i ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundatron
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIHl) for tax year(s) beginning
before 20142 ) S ) ] o [ _Jves [X]INo
if "Yes,” hist the years P , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed ncome? (if applying section 4942(a)(2) to all years histed, answer "No" and attach

statement - see instructions.) . N/A 2b
¢ If the provisions of section 4842(a)(2) are bemg applred to any of the years lrsted n 2a, Irst the years here.
4 , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . D Yes [E No

b If "Yes,” did it have excess busrness holdrngs n 2014 as aresult of (1) any purchase by the foundatron or disqualified persans after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3} the lapse of the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014.) i X N/A 3b
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes” 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charrtable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? . B 4b X

Form 990-PF (2014)

423541
11-24-14
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Form 990-PF (2014) H. WILLIAM LURTON FOUNDATION

36-3492652 Page 6

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))?
(2) Influence the ‘outcome of any specific public election (see section 4955); or to carry on, directly or mdnrectly,

any voter registration drive?

(3) Prowvide a grant to an individual for travel study, or other sumllar purposes‘7
(4) Prowde a grant to an organization other than a charitable, etc., organization described in sectlon

4345(d)(4)(A)? (see instructions)

D Yes m No
L__] Yes [XI No

' [:lYes DaNo

(5) Provide for any purpose other than religious, charltable smentlf C, Ilterary, or educatlonal purposes or for

the prevention of cruelty to ctuldren or animals?

E:l Yes lil No

_DYes IK‘ND

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to quallfy under the exceptlons descnbed n Regulatmns

section 53.4945 or In a current notice regarding disaster assistance (see tnstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here 4 D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because n mamtamed
expenditure responsibility for the grant? N/A C_Jdves [_Ino
If *Yes, " attach the statement required by Regulat/ons sectlon 53. 4945 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? i l:] Yes @ No
b Dud the foundaton, during the year, pay premlums directly or lndlrectly, on a personal benefit contract” 6b X
If "Yes" to 6b, file Forrn 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? R |:| Yes L)_L] No
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transactton? . . . . . .. L. . N/A_ 7b
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
c) Compensation | {d) Contnbutions to
(a) Name and address hg?l)fgltgi)%ggf)ég’%%d ( )(lgl:'t%lt:lfglg emi%ﬁ{ég%:h"s aé;é)%a :?EZF
H. WILLIAM LURTON PRESIDENT
P.0O. BOX 408
LONG_LAKE, MN 55356 3.00 0. 0.
TOM CARLSON IRECTOR
P.O. BOX 408
LONG LAKE, MN 55356 1.00 0. 0.
JENNIFER KELLER DIRECTOR
P.0O. BOX 408
LONG LAKE, MN 55356 1.00 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolH?s %r::? %%'fge (c) Compensation '("% g?ﬁg}gﬁﬁn"ms aﬁ?,%ﬁﬁ egt?ﬁar
devoted to position p allowances
NONE
Total number of other employees paid over $50,000 >4L 0

423551
11-24-14
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13110508 131839 053-02028000

Form 990-PF (2014) H. WILLIAM LURTON FOUNDATION 36-3492652 Page 7

[Part ViIll_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-pald independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Totat number of others receiving over $50,000 for professional services

[ Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include reievant statistical information such as the
number of organizattons and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through3 . . . e o . - e e .. e e e ..

0.

423561
11-24-14

7

Form 990-PF (2014)

2014.03040 H. WILLIAM LURTON FOUNDATIO 053-01R1




Form 990-PF (2014) H. WILLTAM LURTON FOUNDATION 36-3492652  Pages
EEE—X—' Minimum Investment Return i i i i
v (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securites 1a 501,494.

b Average of monthly cash balances 1b 5,686.

¢ Fair market value of all other assets ic

d Total (add tines 1a,b,andcy 1d 507,180.

e Reduction claimed for blockage or other factors reported on lines 13 and

1c (attach detailed explanation) =~ | . [ 1e L 0.
2  Acquisition indebtedness applicable to fine 1 assets . 2 0.
3 Subtract ine 2 from line 1d _ 3 507,180.
4  Cash deemed held for charitable actrvmes Enter 112% of line 3 (for greater amount, see mstructrons) 4 7.,608.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ine 4 5 499 ,572.
6__ Minimum investment return. Enter 5% of hne 5 6 24,979.
| Part X1 l Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) pnvate operating foundahons and certain
foreign organizations check here p- |:| and do not complete this part.)

1 Mimimum investment return from Part X, hine 6 . L L 24,979.
2a Tax on investment income for 2014 from Part VI ne5 B 2a 638.

b Income tax for 2014. (This does not include the tax from Part VI ) . 2b

¢ Add bnes 2a and 2b ) ) ) o 2¢ 638.
3 Distributable amount before adjustments. Subtract Iine 2¢ from line 1 3 24 ,341.
4 Recoveries of amounts treated as quahfying distributions _ 4 0.
5 Addlines 3and 4 5 24,341.
6 Deduction from distributable amount (see |nstructrons) 6 0.
7  Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIH hne 1 7 24,341.
LEE——)—(L' Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 22,050.

b Program-related investments - total from Part {X-B o tb 0.
2  Amounts paid to acquire assets used (or held for use) drrectly in carryrng out charitable etc., purposes 2
3 Amounts set aside for specific charrtable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8 and Part X, ling 4 4 22,050.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b ) 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from hine 4 6 22,050.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundatlon qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14
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Farm 990-PF (2014)
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Form 990-PF (2014)

H. WILLIAM LURTON FOUNDATION

36-3492652

Page 9

Part Xill | Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
line 7 X
2 Undistributed income, If any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2014:
aFrom 2009 55,514.

(a)

Corpus

{b)
Years prior to 2013

(c)
2013

(d)
2014

24,341.

b From 2010 71,315.

¢ From 2011 55,875.

d From 2012 15,504.

e From 2013 19,135,

t Total of ines 3a through e .
4 Qualifying distributions for 2014 from
Part XII, ine 4; ™ $ 22,050.

217,343.

a Apphed to 2013, but not more than hne 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2014 distnibutable amount

e Remaining amount distributed out of corpus

5 Excess distributtons carryover applied to 2014
(If an amount appears in column (d), the same amount
must be shown In column (a).)

6 Enter the nettotal of each column as
indicated below:

a Corpus Add knes 3f, 4¢, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from fine 6b. Taxable
amount - see Instructions L

¢ Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2014. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed in 2015 i

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

22,050.

0.

2,291.

2,291.

215,052.

0.

8 Excess distributions carryover from 2009
not applied on line 5 or ne 7

9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 from line 6a

53,223.

161,829.

10 Analysis of hine 9;
a Excess from 2010

71,315.

b Excess from 2011 55,875.

15,504.

¢ Excess from 2012

d Excess from 2013 19,135.

e Excess from 2014 .

42 1
11-24-14
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Form 990-PF (2014) H. WILLIAM LURTON FOUNDATION 36-3492652 Page 10

[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewed a ruling or deterrmunation letter that t1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling . ] >
b Check box to indicate whether the foundation is a private operating foundation described in section .. D 4942(;)(3) or l:] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2014 (b} 2013 (c) 2012 (d) 2011 {e) Total
investment return from Part X for
each year hsted |
—

b 85% of ine 2a o

¢ Qualfying distribubions from Part XiI,
line 4 for each year listed

d Amounts included in ine 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b *Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed i .
¢ "Support” alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(iir)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

H. WILLIAM LURTON
b List any managers of the foundation who own 10% or more of the stack of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » IEL—] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. i
the foundation makes gifts, grants, etc. (see instructions) to indviduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications shouid be submutted and information and materials they should include:

¢ Any submussion deadhlines:

d Any restrictions or limrtations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
10
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Form 990-PF (2014) H., WILLIAM LURTON FOUNDATION

36-3492652  Page 1t

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

'Rempient If recipient 1s an individual, .
show any relationship to Foundan(;n Purpose %f grant or Amount
N n r busin any foundation manager status o contribution
ame and address (home or business) or substantial contributor recipient
a Paid dunng the year

BIRCH GROVE FOUNDATION NONE 501(C)(3) GENERAL
PO BOX 2242, 9 GOOD NEIGHBOR HILL ROAD
TOFTE, MN 55615 300,
BOYS AND GIRLS CLUB OF THE TWIN NONE 501(C) (3) GENERAL
CITIES
6500 NICOLLET AVENUE S #201
MINNEAPOLIS MN 55423 500.
BOY SCOUTS OF AMERICA NORTHERN STAR NONE 501(C)(3) GENERAL
COUNCIL
393 MARSHALL AVENUE
ST. PAUL,£ MN 55102 1,000,
CENTENNIAL INSTITUTE rIONE 501(C)(3) [GENERAL
8787 W ALAMEDA AVE
LAKEWQOD, CO 80226 500.
CLIFTON HOUSE NONE 501(C)(3) GENERAL
1200 LONG LAKE ROAD
NEW BRIGHTON, MN 55112 1 000,

Total . SEE. CONTINUATION SHEET(S) . > 3a 21 100,

b Approved for future payment
NONE
Total . » 3b 0

423611
11-24-14

13110508 131839 053-02028000
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Form 990-PF (2014) H. WILLIAM LURTON FOUNDATION 36-3492652  Page 12
Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise indicated. Unrelated business income (Ecxduded by section 512, 513, or 514 (e)
Bu s(ﬁl)ess {b) Exclu- (d) Related or exempt |
1 Program service revenue: code Amount code Amount function income |
a
b
[
d
e
f

g Feesand contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments . . 14 1.
4 Dwidends and interest from securities . 14 11,943.
5 Net rental ncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal
property ..
7 Other investment income L
8 Gain or (loss) from sales of assets other
than nventory L 18 24,500.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

[-2]

a

b

c

d

e
12 Subtotal. Add columns (b), (d), and (e) 0. 36.,444. 0.
13 Total. Add line 12, columns (b), {d), and (e) . o o . 13 36,444.

{See worksheet 1n ine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
b kN Form 990-PF (2014)
12
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Form 990-PF (2014) H. WILLIAM LURTON FOUNDATION 36-3492652  Page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Didthe orgamzatjoh directly or indirectly engage tn any of the following with any other organization described in section 501(c) of

the Code (other than section 501{c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitabie exempt organization of:
(1) Cash
(2) Other assets

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membershnp or fundralsmg solicitations

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

PAPGIDA DDA DA DX

d Ifthe answer to any of the above Is "Yes,” complete the folowing schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt orgamization (d) Description of transfers, transactions, and shanng arangements

N/A

2a Is the foundation directly or indwrectly affiliated with, or refated to, one or more tax-exempt organizations described

tn section 501(c) of the Code (other than section 501(c)(3)) or In section 527? :I Yes F_i] No
b If"Yes," complete the following schedule.
(a) Name of organization {b) Type of organization (c) Description of relationship

N/A

nder pen. es of per) UL € n 1S um, [ uding accom, ng schedules an emen e ofm Wi e
Sign :n: be‘l::e! 3'1::5 t o ot o comme I,(ar?one:f';‘repr::an(‘ot::r !ia.ng taxpay:)a?sybagsed :: a:l lnforrdn:xtlao!n of v:::hn sr:::er:: ar'iy kyn,:::e::g :::}’"?‘ :'lﬁ?hc:;?:e;!:ls
p— shown below (see instr y?
Here ! ‘&. IX] Yes I:I No
Signature of officer or trustee g Title
Print/Type preparer's name Preparer's signature Date Check [:] if | PTIN
self- employed
Paid SUSAN J. CLARK y b'u/éalg P00057691
Preparer [Frm's name » CLIFTONLARSONALLEN LEP 77 Frm'sEIN D> 41-0746749
Use Only .
Frm'saddress p- 220 SOUTH SIXTH STREET, SUITE 300
MINNEAPOLIS, MN 55402 Phoneno. 612-376-4500
Form 990-PF (2014)
4236822
11-24-14
13
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H. WILLIAM LURTON FOUNDATION

36-3492652

[ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
. show any relationship to Foundatlofn Purpose %f grant or Amount
N ress (home or busi any foundation manager status 0 contribution
ame and address (home or business) or substantial contributor recipient

COOK COUNTY COMMUNITY FUND NONE 501(C)(3) GENERAL
34 WEST SUPERIOR STREET, SUITE 212
DULUTH, MN 55802 500,
COOK COUNTY COUNCIL ON AGING ONE 501(C)(3) GENERAL
10 N BROADWAY AVE r
GRAND MARAIS K MN 55604 500,
GREATER MINNEAPOLIS CRISIS NURSERY NONE 501(C)(3) GENERAL
5400 GLENWOOD AVE
GOLDEN VALLEY,K MN 55422 2,500.
LONG LAKE VOLUNTEER FIRE DEPARTMENT NONE 501(C) (3) GENERAL
450 VIRGINIA AVENUE
LONG LAKE, MN 55356 200,
MINNEAPOLIS INSTITUTE OF ART INONE 501(C)(3) GENERAL
2400 3RD AVENUE S
MINNEAPOLIS, MN 55404 300,
MINNESOTA HISTORICAL SOCIETY NONE 501(C)(3) GENERAL
345 W KELLOGG BLVD
ST. PAUL, MN 55102 300.
MINNESOTA LANDSCAPE ARBORETUM [NONE 501(C)(3) GENERAL
3675 ARBORETUM DRIVE
CHASKA __MN 55318 500,
MINNESOTA ORGANIZATION ON FETAL NONE 501(C)(3) MEDICAL
ALCOHOL SYNDROME
1885 UNIVERSITY AVENUE WEST
ST. PAUL, MN 55104 500,
MINNETONKA CENTER FOR THE ARTS %ONE 501(C)(3) GCENERAL
2240 NORTH SHORE DRIVE
WAYZATA, MN 55391 300.
MN FAMILY INSTITUTE NONE 501(C)(3) GENERAL
2855 ANTHONY LANE S
MINNEAPOLIS, MN 55418 500,

Total from continuation sheets . 17_ 800,

423831
05-01-14

13110508 131839 053-02028000
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H. WILLIAM LURTON FOUNDATION

36-3492652

[ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
. show any relationship to Foundatnt;n Purpose of grant or Amount

N ress (home or busines any foundation manager staus o contribution

ame and address ( s) or substantial contributor recipient
NON VIOLENT PEACEFORCE rlONE 501(C)(3) GENERAL
425 OAK GROVE STREET
MINNEAPOLIS, MN 55403 500,
PROJECT FOR PRIDE IN LIVING NONE 501(C)(3) GENERAL
1035 E FRANKLIN AVE
MINNEAPOLIS, MN 55404 1,000,
SALVATION ARMY NONE 501(C)(3) GENERAL
900 NORTH 4TH STREET
MINNEAPOLIS, MN 55401 1,000,
SCIENCE MUSEUM OF MINNESOTA LXONE 501(C)(3) GENERAL
120 KELLOGG BLVD WEST
ST. PAUL, MN 55102 1,000,
UNITED WAY FONE 501(C)(3) GENERAL
404 SOUTH EIGHTH STREET
MINNEAPOLIS, MN 55404 7.500.
WESTERN HENNEPIN COUNTY PIONEER FONE 501(C)(3) GENERAL
ASSOCIATION
1953 WEST WAYZATA BLVD
LONG LAKE, MN 55356 200,
WILDLIFE REHABILITATION CENTER OF MN [NONE 501(C)(3) GENERAL
2530 DALE ST
ST. PAUL, MN 55113 500,

Total from.continuation sheets

423831
05-01-14

13110508 131839 053-02028000
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H. WILLIAM LURTON FOUNDATION

36-3492652

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
MERRILI: LYNCH BANK

TOTAL TO PART I, LINE 3

(n) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
1. 1. |
1. 1.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT . 2

CAPITAL (A) (B) (Cc)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
MERRILL LYNCH
CORPORATE STOCKS 11,943. 0. 11,943. 11,943.
TO PART I, LINE 4 11,943. 0. 11,943. 11,943.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1,850. 925, 925.
TO FORM 990-PF, PG 1, LN 16B 1,850. 925. 925.
FORM 990-PF OTHER PROFESSIONAIL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PALISADE INVESTMENT
MANAGEMENT FEES 3,216. 3,216. 0.
MERRILL LYNCH FEE 125. 125. 0.
OTHER EXPENSES 300. 300. 0.
TO FORM 990-PF, PG 1, LN 16C 3,641. 3,641. 0.
16 STATEMENT(S) 1, 2, 3, 4
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H. WII&IAM LURTON FOUNDATION

36-3492652

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ST OF MN AG FEE 25. 0. 25.
TO FORM 990-PF, PG 1, LN 23 25. 0. 25.

FORM 990-PF

CORPORATE STOCK

STATEMENT 6

DESCRIPTION

AFLAC INC - 500 SH

ARCHER DANIELS MIDLD - 600 SH
BALL CORP - 400 SH

BAXTER INTERNATIONAL INC - 400
BECTON DICKINSON CO - 300 SH
CHEVRON - 200 SH

DEERE CO - 200 SH

EXXON MOBIL CORP - 200 SH
GENERAL ELECTRIC - 500 SH
GENERAL DYNAMICS CORP -~ 250 SH
HEWLETT PACKARD CO - 800 SH
HOME DEPOT INC - 300 SH

IBM - 100 SH

MCDONALDS CORP - 200 SH

MERCK AND CO INC - 400 SH
MICROSOFT CORP - 700 SH
OMNICOM GROUP COM - 400 SH
PEPSICO INC - 200 SH

PROCTOR GAMBLE ~ 300 SH
UNITED TECHS CORP - 200 SH
WALGREENS - 400 SH

3M COMPANY - 200 SH

TOTAL TO FORM 990-PF, PART II,

13110508 131839 053-02028000

FATR MARKET

BOOK VALUE VALUE

21,457. 30,545.

0. 0.

16,923. 27,268.

SH 22,384. 29,316.
23,844. 41,748.
13,295. 22,436.
18,670. 17,694.
16,075. 18,490.
13,782. 12,635.
15,978. 41,286.
16,516. 32,104.
15,534. 31,491.
19,355. 16,044.
5,724. 18,740.

0. 0.

20,768. 32,515.
9,962. 30,988.
14,182. 18,912.
9,472. 27,327.
10,281. 23,000.
11,157. 30,480.
16,027. 32,864.

LINE 10B 311,386. 535,883.

17

STATEMENT(S) 5, 6
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