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. . P ’
Form 9 9 O -P F >
Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.

P information about Form 990-PF and its separate instructions Is at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Open to Public Inspection

"

Foricalendar year 2014 or tax year beginning , 2014, and ending , 20
Name of foundation A Employer identification number
MAY L. FLANAGAN FOUNDATION INC 36-3463110
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)

(402) 476-9200
233 SOUTH 13TH STREET 1400

City or town, state or province, country, and ZIP or foreign postal code

LINCOLN, NE 68508-2003
G Check all that apply | | Initial return
__1 Final return

Address change

Initial return of a former public charity
Amended return
Name change

H Check type of organization !_X_l Section 501(c)(3) exempt private foundation
Section 4347(a){1) nonexempt charntable trust

Other taxable private foundation

I Far market value of all assets at
end of year (from Part ll, col (c), Iine

J Accounting method.l_xl Cash ]:_] Accrual
Other (specify)

If exemption application 1$ > ,:]
pending, checkhere « « « ¢ « « &«
1. Foreign organizations, check here. . > D

2. Foreign organizations meeting the
85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b)(1)(A), check here , »

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here . P

16) > $ 2,531,021. (Part |, column (d) must be on cash bas!s.)
Analysis of Revenue and Expenses (The and ) (d) Disbursements
total of amounts in columns (b), (c), and (d) (at)agz\'/]esr:;eper (b} Net investment {c) Adjusted net for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)

1  Contnbutions, gifts, grants, etc , received (attach schedule) , an 2 1'1 D

if the foundation 1s not required to ’ -

2 Check p atachSch 8 . .. ... ... 2

3 interest on savings and temporary cash investments.

4 Dividends and interest from securities . . . . 93,879

Sa Grossrents . . . . . . ... . 0.0

b Net rental income or (loss)

g 6a Net gain or (loss) from sale of assets not on hne 10
i~ g| b Gross sales prce for all 262,355. v
= g assets on hrfe 6a 5'*\"‘ o
o~ @} 7 Capital gain net income (from Part IV, ine 2) , |~ .- T
~> D g Netshort-term captalgan, . . . ...... S e ‘e“: ’
- 9 Incomemodifications . + « .« v« .. - .. Y
- 10a Gross sales less returns S L e .
o and allowances « « - » ~ ~—
- b Less Costofgoodssold |, « N
= ¢ Gross profit or (loss) (attach schedule) , | | .
K 11 Other income (attach schedule) . . . . . . .
. 12 Total Add lines 1 through 11 . . . . . . . . 105,830. 105,830. ' S
\:- 0 13 Compensation of officers, directors, trustees, etc | | 34 4 319. 17 4 159, 17 14 160.
= g 14  Other employee salanes and wages . . . . .
S 15 Penston plans, employee benefits ., . . . . .
2116a Legal fees (attach schedule) ATCH 2 9,976. 4,988. 4,988.
l;': b Accounting fees (attach schedule)ATCH, 3 . 850. 425. 425.
.; ¢ Other professional fees (attach schedute). . .
g 17 Interest. + . . 4 v . e e e e e e e .
2 18 Taxes (attach schedule) (see instructions)l 4 1. 3,645. 236.
E 19 Depreciation (attach schedule) and depletion.
"<U 20 OCCUPANCY & v v v v v v v e e e e e e e
|21 Travel, conferences, and meetings . . . . . .
5 22 Printing and pubhcations , . ... ... ..
323 Other expenses (attach schedule) . . . . . .
w|24 Total operating and administrative expenses.
g Add lines 13 through 23. . . « . . . . . . . 48,790. 22,808. 22,573.
Ol|25 Contributions, gifts,grantspad . . . . . .. 122, 500. 122,500.
26  Total expenses and disbursements Add lines 24 and 25 171,290. 22,808, g 145,073.
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements . . -65 ' 460.
b Net investment income (if negative, enter -0-) 83,022.
c Adjusted net income (if negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions.

4E1410 1 000

975825 2P1X

Form 990-PF (2014)



Form 990-PF (2014) '

¥

1

Page 2

~

! \ Attached echedules and amounts in the Beginning of ycar End of ycar"
m Balance Sheets description column should be for end-of-year
amounts only (See instructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Ca‘sh -non-nterest-bearng . L L L L L L L L L L e . s ..
2  Sawvings and temporary cash investments , , . . ... ... . 93,723. 78,837. 78,837.
3 Accountsrecewvable» _____7_0_7_'ﬂ — . U S
Less allowance for doubtful accounts » _ 816. 707. 707.
4 Pledgesrecewable »___ __ __________________ ‘ !
Less allowance for doubtful accounts » __ T
§ Grantsrecevable | . . . .. ... ..o,
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) _ . . .
7 Other notes and loans receivable (attach schedule) » _ _ _ _ |, . i
Less' allowance for doubtful accounts » _ _ _
.3 8 Inventonesforsaleoruse | _ . . ... .. ... .. ..
@l 9 Prepad expenses and deferredcharges , . . . .. ... ...
< 10 a Investments - U S and state government obligations (attach schedule), |
b Investments - corporate stock (attach schedule) , . , . . . . .
¢ Investments - corporate bonds (attach schedule), . . . . . ..
11 Investments - land, buildings, [ « H
and equipment basis ¥ A . 4
Less accumulated depreciation P
(attach schedule) =00 -
12 Investments - mortgageloans . . .. ... ... ... ...
13 Investments - other (attach schedule) _ _ _ . | ATCH 5> 1,665,990. 1,610,935, 2,451,477.
14  Land, buidings, and > R N - . K o
equipment basis 000 ¥ e e " 4 4 . P d
Less accumulated depreciation »
(attach schedule) ¥ @
15  Other assets (descrbe »__ _______ )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage t,iteml) . . . . . ... ... .. 1,760,529. 1,690,479, 2,531,021,
17  Accounts payable and accruedexpenses _, , , . . ... ... - Lo
18 Grantspayable . .. ... .............. ..
219 Deferredrevenue , |, .. . ... ..... e e e
g 20 Loans from officers, directors, trustees, and other disqualified persons
:@ 21 Mortgages and other notes payable (attach schedule) , , , . .
—[22  Other abilities (descrtbe » _ _ o ___ )
23  Total liabilities (add lines 17 through22) . . . . . . . . ... 0
Foundations that follow SFAS 117, check here . Pl_l
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestrnicted . . . . . . v . b h e e e e e e e e e e -
T“x: 25 Temporanlyrestricted |, .., ... ... e e e AP ) e
5 26 Permanentlyrestricted - « « - .« . o 0o a el -
u:CZ Foundations that do not follow SFAS 117, . . . ™ ‘
s check here and complete lines 27 through 31. i
a 27  Caputal stock, trust principal, or current funds |, . . . . . :
3 28 Paid-in or capital surplus, or land, bidg , and equipment fund | s
2 29 Retained earnings, accumulated income, endowment, or other funds , 1 7 760 ’ 529. 1 ’ 690 ’ 479.
g 30 Total net assets or fund balances (see instructions) . . . . . . 1,760,529. 1,690,479.
31 Total liabilities and net assets/fund balances (see
INSHFUCHONS) & & v v v v v o e e e e e e e e et e e e e e 1,760,529. 1,690,479.
mnalysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sreturn) 1 1,760,529.
2 Enter amount from Part l' ne27a 2 —65 ! 460 :
3 Other increases not included in line 2 (temize) »__ 3
4 Addllne51'2'and3 ............................................. 4 1’695’069'
5 Decreases not included in line 2 (itemize) » ATCH 6 5 4,590.
6 Total net assets or fund balances at end of year (ne 4 minus line 5) - Part II, column (b), Ine 30 . . . . | 6 1,690,479.
Form 990-PF (2014)
JSA

4E 1420 1000

975828 2P1X



Foutim 990-PF (2014) '

F1i4\"d Capital Gains and Losses for Tax on Investment Income

Page 3

{a) List and descnibe the kind(s) of property sold (e g , real estate, (b) How é%’q'i.?é% (d) Date sold
' 2-story brick warehouse, or common stock, 200 shs MLC Co) P-Puchase| (mo, day, yr) (mo , day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
() Gross sl pre (0 Deprecition shone oot oo Wit on
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus
R I S Gt e
a
b
c
d
e
2 Capital gain net iIncome or (net capital loss) If gain, also enter in Part|, ine 7 }
If (loss), enter -0- in Part |, line 7 2 11,951.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see instructions) If (loss), enter -0- In }
Part ], B 8 v v i v i ittt e e e e e e e e e e e e e e e 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? I:] Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

1 Enter the approprniate amount in each column for each year; see the instructions before making any entries.
(a) {b) (c) (d)
Calendarg::ﬁgetzxoge):z;;nmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?éjtglz%té%nb?ggl ©)
2013 134,860. 2,463,483. 0.054744
2012 139, 973. 2,394,805. 0.058449
2011 144,252, 2,374,802. 0.060743
2010 144,417. 2,284,987. 0.063203
2009 131,5514. 2,178,272, 0.060394
2 Totalofline 1, COMN (). . . . .\ oottt 2 0.297533
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . . . ... ... 3 0.059507
4 Enter the net value of noncharitable-use assets for 2014 from Part X, lme 5, _ . . . ... .. 4 2,520,53z2.
5 Multiply Ine 4 by ine 3 . . . . . . e e e e e e e e e e e 5 149,989.
6 Enter 1% of net investment income (1% of Partl,kne 27b) . . . . . . . . ... ... ... .. 6 830.
7 AddInes 5and B . . . . . . . e e e e e e e e e 7 150,819.
8 145,073.

Enter qualfying distributions from Part XIl, lined . . . . . . . .. oL oo oL

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA

4E1430 1 000

975828 2P1X

Form 990-PF (2014)



Form 9980-PF (2014) * . f
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see'instructions)

'
‘. .

Page 4

1a Exemp{ operating foundations descnbed 1n section 4940(d)(2), check here > D and enter "N/A"onlne1 , , .
Date of rubng or determination letter _ _ _ _ _ _ _ _ _ _ _ ___ _ (attach copy of letter If necessary - see instructions) et | e st s e et st
b *Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,660.
here » D andenter 1% of Part1,Ine27b . . . . . . . . o i i e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamizations enter 4% of e :
Part 1, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947 (a)(1) trusts and taxable foundations only. Others enter -0-) | , . 2
3 Addines1and2. ... ... e e 3 1,660.
4  Subtitie A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , . | 4 0
5§ Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- , . . . ......... 5 1,660.
6 Credits/Payments- i
a 2014 estimated tax payments and 2013 overpayment credited to 2014, . . . | 6a 2,160. j
b Exempt foreign organizations - taxwithheld atsource, . . . . ... ... .. 6b '1
¢ Tax pad with application for extension of time to file (Form 8868), , . . . . . 6c ' ;
d Backup withholding erroneousty withheld . . . . . . . ... ... ..... 6d i
7 Total credits and payments Add lines 6athrough6d . . . . . . . . .« ¢« o vt v vt bttt e e 7 2,160.
8 Enter any penalty for underpayment of estimated tax. Check here I__—, if Form 2220 1s attached . . . .. .. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed , , . . . ... ... ..... > 9
10 Overpayment. If ine 7 is more than the total of nes 5 and 8, enter the amount overpaid . . . . . ... .. | 10 500.
11 Enter the amount of ine 10 to be Credited to 2015 estimated tax »> 500. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign?, . . . . . . e et e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definItioN)? ., . . . . . . 4 i v i i s it e e e e e e e e e e e et et e e e ib X
If the answer is "Yes” to 1a or 1b, attach a detailed description of the activities and copies of any matenals | . '
published or distnbuted by the foundation in connection with the activities e c
¢ Dud the foundation file Form 1120-POL forthusyear? _ , . . . . . e e e e e e e e e e e e e e e e .. . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year: . "( «'S‘ , e
(1) On the foundation P> $ 0 (2) On foundation managers P> § 0 57 :" i
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on » o L ‘{M .
foundation managers P $ mE
2 Has the foundation engaged in any activities that have not previously been reportedtothe iIRS?, , , . . .. ... ... ... 2 X
If "Yes," attach a detailed description of the activities . A '.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of - i ;wf
incorporation, or bylaws, or other similar instruments? /f "Yes,” attach a conformed copyofthechanges , , , . . .. ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduningtheyear?. . . . . . ... ... ... .. 4a X
b If "Yes," has it filed a tax return on Form 990-T forthisyear? , ., . ., ... .. .. .. e e e e e et 4b
5 Was there a liquidation, termnation, dissolution, or substantial contraction duningtheyear?, . . . . .. ... ... e e e 5 X
If "Yes," attach the statement required by General Instruction T i
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either. f
® By language in the governing instrument, or ‘
e By state legislation that effectively amends the goverming instrument so that no mandatory directions that ... . ..o
conflict with the state law remain in the governing mstrument? . . . . . . . . . . 0 0 0 i i i i i i e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) » ,
NE, .
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Altorney General L. A
(or designate) of each state as required by General Instruction G? If "No," attach explanation . ., . ., . . ... ... ... .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(3)(5) for calendar year 2014 or the taxable year beginning in 2014 (see nstructions for Part XIV)? If "Yes,”
complete Part XIV . | . . . . . . e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors duning the tax year? /f "Yes," attach a schedule listing their
Names and AdAreSSeS . . . . . v . u 4w e e e e e e e e e u e e e a s w e et e e e e e e e e e e 10 X
Form 990-PF (2014)
JSA
4E 1440 1 000

975828 2P1X



Form 990-PF (2614) ' ) . Page 5
s A'1I7.§ 'Staterhents Regarding Activities (continued)

11 At apy tme during the year, did the foundation, directly or indirectly, own a controlled entty within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see Instructions), . . . . . . . . . . . v v v v v e e 11 X
12 'Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seenstructions) . . . . . . . . . ... .. ... .. ... ... 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? | 13 X
Website address »___ I_‘!_{]j _____________________________________________________________________
14 The books are in care of >_§§§§Q§!_@__QE_§P_‘Y_ _______________________ Telephone no >__49_2:jl_7§:§§99 ______
Locatedat »_ I—‘_IE‘]_CQI-'E‘]_I_E‘]E' _________________________________________ ZIP+4 >__6_8__5_O§ _________
15 Section 4947(a)(1) nonexempt charntable trusts fitng Form 990-PF in lieu of Form 1041 - Check here. . . « . . .« o . . . b—l:l_
and enter the amount of tax-exempt interest received or accrueddunngtheyear, . . . . ... ... ... .... > L15 '
16 At any time dunng calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountin aforeign Country? . . . . . . . . . .t e e e e e e e e e e e e e e e 16 X
See the instructions for exceptions and fitng requirements for FINCEN Form 114, (formerly TD F 90-22.1) |If '
"Yes," enter the name of the foreign country p |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. {Yes| No
1a During the year did the foundation (either directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? _ . . . .. ... D Yes No S
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a S .
dISQUANRIEA PEISON? L L L L Lttt s e e e e e e e e e e .. Yes No | -]
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person?, ., , . . ... . Yes No . .]. ‘;' R
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ . . .. ... . Yes No f;‘,“,: % ;h!;
(5) Transfer any income or assets to a disquahfied person (or make any of either available for N B
the benefit or use of a disqualified person)?, _ . . . . . e e e e e e e e e e e e e e e D Yes No ‘; i
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the R v
foundation agreed to make a grant to or to employ the official for a period after o I RO
termination of government service, If terminating within 90 days.), . . . . e e e e e e e DYes No .7 | L j,‘;;
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations o .
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . e e e e s e e
Organizations relying on a current notice regarding disaster assistancecheckhere, , ., ., . .......... P D
c Did the foundation engage Iin a prior year in any of the acts described in 1a, other than excepted acls, that
were not corrected before the first day of the tax year beginning in 20147 _ . . . L . . . L 0 i i e e e e e e e e
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private 1 N : A
operating foundation defined in section 4942(j)(3) or 4942(j)(5)): A '."
a At the end of tax year 2014, did the foundation have any undistnibuted income (ines 6d and o e N ‘
6e, Part XI!1) for tax year(s) beginning before 20147, , , . . . .. .. e e e e e e e e e e e e, D Yes No _
If "Yes,"lsttheyears » __ e N e : o
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) '17, 1.
(relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to . » :

all years listed, answer "No" and attach statement -seeinstructions) . . . . . . . . . i i v v v v v v v o v v o e e e ..l 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here : !
> : . . !

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise o
atany ime duningthe year? | | | . . L e e e e e e e e e e e e e, ‘:IYES N° J
b If "Yes," did it have excess business holdings in 2014 as a resuit of (1) any purchase by the foundation or ;
disquahfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine i the |. . | . .} . .
foundation had excess business holdings in 2014 ) . . . . . . o v e e e e e e e e e e e e 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? | 4a
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize ils

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20147 4b X
Form 990-PF (2014)

X

JSA
4E 1450 1 000
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Form 990-PF (2014) , . Page 6
ELuA1IR=] ' Statements Regarding Activities for Which Form 4720 May Be Required (continued) '

5a Duning the year did the foundation pay or incur any amount to A
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . D Yes No i
' (2) Influence the outcome of any specific public election (see section 4955), or to carry on, 1
directly or indirectly, any voter registrationdrive?. . . . . .. L. L L L L. Yes No ;
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . .. Yes No
(4) Provwide a grant to an organization other than a chantable, etc, organization described in
section 4945(d)(4)(A)? (SEEMSIIUCHONS). « + &+ v v v v v v e e v e e et e et e e e Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational .
purposes, or for the prevention of cruelty to childrenoranimals? ., . . ... ... ....... Yes No te
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described in it |
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . . ., ., .. ... .. 5b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . ... ... . ... .... > I:I . V .’ T
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax i .
because it maintained expenditure responsibility forthegrant?. . . . . . . . . .. 0L oL oL D Yes D No R ¥
If "Yes," attach the statement required by Regulations section 53 4945-5(d) - -
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums N o
onapersonalbenefitcontract? . . . . . . L. ... L e e e e e e D Yes No .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . . ... .. 6b X
If "Yes" to 6b, file Form 8870 ’
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, D Yes No -
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . .. .. 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
b) Title, and average c) Compensation d) Contributions to
e e an ares aosret | ViR | amosbedie | R
ATCH 7 T TTTTTTTTTTITTTTE 34,319. d 0 ‘

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contributions to
{b) Title, and average ( benefit E ¢
(a) Name and address of each employee paid more than $50,000 dth%ltlgil r:gr wozﬁ:; ) {c) Compensation p??npsl?rlized e?gﬁé / (ez)mge:"sgv?::g:: -
P compensatlon
" NONE T
Total number of other employees paid over $50,000. . . . . . . 0 0 0 i i i vt e e e e e e e e s »
Form 990-PF (2014)
JSA
4E 1460 1 000

975825 2P1X



Form 990-PF (2014) ' i ' Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 + Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services

m Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

Form 990-PF (2014)

JSA

4E1465 1 000

975828 2P1X



Form 990-PF (2014) ! '
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

r

Page 8

see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly farr market value of securittes | | . . . . . .. L. 1a 2,461,483.
b Average of monthly cashbalances. . . . . .. ... .o u .ttt ittt 1b 97,374.
¢ Fair market value of all other assets (see INSIrUCtIONS), . . . . . . . . . o oo oo 1c 59,
d Total(add ines 18,5, 800 C) . . . . . . . .. ittt ittt e e e 1d 2,558, 916.
e Reduction claimed for blockage or other factors reported on lines 1a and ’
1c (attach detailled explanation) _ , . . . . ... ... ... ..... 1e |
2 Acquisttion indebtedness applicableto line 1assets | . . . . . ... ... . 2
3 SUbtraCt hne 2 from hne 1d ........................................ 3 2' 558 ! 916 i
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSUUCHONS) . | e e 4 38,384.
5§ Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here andon Part V,line 4 | § 2,520,532.
Minimum investment return. Enter 5% ofline 5 . . . . . . . . .. . . . . ittt i 6 126,027.
Im Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » f—l and do not complete this part.)
1 Minmum investmentreturnfrom Part X, i@ 6 . - . .+ o v i i it e e e e e e 1 126,027.
2a Taxon investment income for 2014 from Part VI, lne 5 , ., . . . .. 2a 1,660
b Income tax for 2014 (This does not include the tax from Partvi)_ _ [ 2b
c AAIINES22aNA 2D . . . .. L ittt e e e e 2¢ 1, 660.
3 Distributable amount before adjustments. Subtractline 2cfromlne1 .. .. ... ... .. .. ... 3 124, 367.
4 Recoveries of amounts treated as qualifying distributions  _ . . . . . . ... ... L 4
5 Addlines 3and 4. | . . e e e e e 5 124,367.
6 Deduction from distributable amount (see instructions), . . . . . . . . . . . 0 e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xl
L= P 7 124,367.
ZENET Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes.
a Expenses, contributions, gifts, etc. - total from Partl, column(d),Ine26 _ ., . ... ... ....... 1a 145,073.
b Program-related investments - total from Part IX-B . . . . ... ... ... .. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc,
PUIDOSES | e e e e et e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the =,
a Suitability test (prior IRS approvalrequired) . . L, 3a
b Cash distribution test (attach the required schedule) . . . . .. . ... ... . ... . .. .... 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, kne 4 | 4 145,073.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, hne 27b (see instructions) | . . . . . . .. . . . ., 5 0
6 Adjusted qualifying distributions. Subtract e 5 fromned4 6 145,073.
Note. The amount on hne 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2014)
JSA

4€1470 1 000

975828 2P1X



Form 990-PF (2014) Page 9
TR Undistributed Income (see Instructions)

(a) {b) {c) {d)
Corpus Years prior to 2013 2013 2014

124, 367.

1 Distrnibutable amount for 2014 from Part XI,
line?

2 Undistributed income, if any, as of the end of 2014
a Enter amount for 2013only | _ . . ... ...
b Total for pnor years 20 12 ,20 11 20 10

3 Excess distributions carryover, If any, to 2014- C T ot R

From 2009 24,188. ' ’

From 2010 32,756. o o E R L

i e ]

From 2011 27,098,

From 2012 21,971. ’ , . : o .

From 2013 _ _ . . .. 13,815. ) - N
119,828.. - - o \ o

- R - N I - A )

Total of lines 3athroughe | , . . . ... ...

4 Qualfying distributions for 2014 from Part XII, | -~ - : .
lned. » § 145,073. N < . . o ‘ . T
a Applied to 2013, but not more than line2a , | | | ‘ . ‘

b Applied to undistnbuted income of prior years i .. . h . : e
(Election required - see instructions) e ’ ‘

c Treated as distributions out of corpus (Election ) . ]
required - see instructions) S - i .0 ¥

T

. oy

~1%4,367.

d Appled to 2014 distributable amount -

Remaining amount distributed out of corpus |
5 Excess distributions carryover applied to 2014 | : . . T e
(If an amount appears in column (d), the same | -. . |, ... - . ' L Y
amount must be shown in column (a) ) S P RN - o
6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4¢, and 4e Subtract ine §

b Prior years' undistributed income. Subtract |’
line 4b from line 2b

income for which a notice of deficiency has
been issued, or on which the section 4942(a)

tax has been previously assessed . . . ... .. S
d Subtract hne 6c from lne 6b. Taxable|- © "© 2. . TrohaT
amount - seeinstructions _ | | |, . . . T S S S =
e Undistributed income for 2013 Subtract Ime | »."* .~.° = - o[ 7. o LA L T
4a from line 2a Taxable amount - seef | -~ | ' i . N o
instructions . . . . . . 0 it e e e e e RS A VS 1 - — A e
f Undistnbuted income for 2014 Subtract lines T Lo '
4d and 5 from hne 1. This amount must be ’ ‘ ’
distributedin2015 |, . . .. ......... -
7 Amounts treated as distributions out of corpus :
to satisfy requirements imposed by section {
170(b)(1)(F) or 4942(g)(3) (Electon may be ;
required - see instructions) . _ . . . . .. ... '
8 Excess distributions carryover from 2009 not 24 188 :
applied on line 5 or ine 7 (see instructions) | | ! " .
9 Excess distributions carryover to 2015.
i 116, 346. :

Subtract lines 7 and 8 from line 6a
10 Analysis ofine 9

32,756.

a Excess from 2010 . . .
b Excess from 2011 . . . 27,098.
¢ Excess from2012 . . . 21,971.
d Excess from 2013 . . . 13,815.
e Excess from2014 . . . 20,706.
Form 990-PF (2014)
JSA

4E£1480 1 000

975825 2P1X



Form 990-PF (2014) ’ Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) ' NOT APPLICABLE
1a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of theruing .~~~ . . >
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942())(3) or ] l 4942())(5)
Tax year Prior 3 years
(e) Total

2a Enter the lesser of the ad-
Justed net income from Part (a) 2014 {b) 2013 {c) 2012 {d) 2011
| or the mintmum investment
return from Part X for each

yearhsted =~ |
b 85%oflne2a ., .. ..

C Qualfying distnbutions from Part
XIl, line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivibes . . . . .
€ Qualfyng distributions made
directly for active conduct of
exempt activties Subtract line
2dfromtne2c , , ., ., . .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assels” altemative test - enter

(1) valueof all assets , . .
(2) Value of assets gqualfying
under section
49420)3)B)Y. . . . .
b "Endowment® alternative test-
enter 2/3 of minimum invest-
ment retum shown in Part X,
Iine 6 for each year isted, , .
€ "Support" altemative test - enter

(1) Total support other than
gross tnvesiment income
{interest, dmdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyalties), . . . . .

Support  from  general
public and 5 or more
exempt organizations as
provided 1n section 4942
aem ... ...
(3) Largest amount of sup-
port from an exempt
organizaton, ., , . ., .

(4) Gross investment income ,
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

(2

~—

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
ATCH 8
b The form in which applications should be submitted and information and materials they should include

ATCH 9
¢ Any submission deadlines

OCTOBER 1ST OF EACH YEAR
d Any restrictions or lmitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors

LINCOLN, NEBRASKA, THE CATHOLIC CHURCH AND ITS RELATED ORGANIZATIONS

JSA
4E14390 1 000 Form 990-PF (2014)

975828 2P1X



Form YS0-PF (2014) ' Page 11

Z1i®A'A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

* Recipient "srheoc\:vplae:)" 'rsef’é}.gkds'rvf.‘;“xﬂ" Fg&'}g:‘;’" Purpose of grant or Amount
any foundation manager contribution
Name and address (home or business) or substantial contributor recipient
a Paid durning the year
ATCH 10
1L 32 P > 3a 122,500.
b Approved for future payment
Total . . . . L e e e e e e e e e e e e e e e e e e e e e e e > 3b
JSA Form 990-PF (2014)
4E 1491 1 000

975828 2P1X



Form YYU-PF (2014) .

L PAYTY Analysis of Income-Producing Activities

1

o b LN

- O Ww W N O”

- -

12

' Page 12

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt

) (@) (o) € () function income

Program service revenue Business code Amount Exclusion code Amount (See instructions )

a

b

c

d

e

f

g Fees and contracts from government agencies

Membership dues and assessments | | | | |

Interest on savings and temporary cash investments

Dividends and interest from securities 14 93,879.

Net rental income or (loss) from real estate . i , }

a Debt-financed property , , , ., ... ..

b Not debt-financed property , . . . .. ..

Net rental income or (loss) from personal property

Other investmentincome | , . . ... ...

Gain or (loss) from sales of assets other than inventory 18 11 ’ 951.

Net income or (loss) from special events |, ., .

Gross profit or (loss) from sales of inventory. .

Other revenue. a

b

c

d

e

Subtotal. Add columns (b), (d), and(e) . . . .| - 105, 830.

Total. Add ine 12, columns (B), (d), @A (6). . . . v v oo v v v et e e e e e e 13 105,830.

13

(See worksheet in line 13 instructions to verify calculations )

ETi®4"/E:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2014)
4E 1492 1 000

97582S 2P1X



Form 990-PF (2014) ' . Page 13

Ul Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described ‘| Yes { No
*in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations? :
a Transfers from the reporting foundation to a noncharntable exempt organization of d
(1) Cash . L L 1a(1) X
(2) OtherassetS. . . . . . . .. ot et e e e e e e 1a(2) X
b Other transactions o
(1) Sales of assets to a nonchantable exempt organization_ . . . . . . . . . . . . . e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, . , . . . . . . .. .. . o i .. 1b(2) X
(3) Rental of facilities, equipment, orother assets | . . . . . . . . . . . 0 1b(3) X
(4) Reimbursement arrangements | | | . . .. L L L L e e e e e e e e e 1b(4) X
(5) Loans orloanguarantees, . . . . . . . . ... e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | . . . . . . . . . . . . . . .. ... .. 1b(6) X
¢ Sharing of facilities, equipment, mailing ists, other assets, or paid employees . . . . .. .. . .. . . . . . ... 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 _ _ . . . .. ... ... |:| Yes No
b If "Yes," complete the following schedule
{a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perury, | declare that | have examined this return including accompanying schedules and statements and to the best of my knowledge and belief 1t 15 true
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Slgn } /!' } 7 May the IRS discuss this return
- I Y'27’ /W with the preparer _shown below

Here Slgn'a'lu/re of officer or trustee Date Title (see instructions)? | X |Yes No
. Print/Type preparer's name Preparer's signature Date Check L_l i | PTIN
Paid VONITA L WOOD VONITA L WOOD 04/28/2015] sel-employed | P00415828
Preparer [ - = » LABENZ & ASSOCIATES LLC Fems EIN B 47-0814192
Use Only | fims address » 4535 NORMAL BLVD., SUITE 195
LINCOLN, NE 68506 Phoneno 402-437-8383

Form 990-PF (2014)

JSA

4E 1493 1 000

975825 2P1X



FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description or Date Date sold
. acquired
Gross sale Deprectation Cost or FMV Ad) basis Excess of Gamn
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 486.
CONAGRA FOODS INC 300 SH P| 07/01/2013| 03/06/2014
PROPERTY TYPE: SECURITIES
B8,727. 10,608. -1,881.
WASTE MANAGEMENT INC 500 SH Pl 11/06/2014| 12/03/2014
PROPERTY TYPE: SECURITIES
20,526. 20,460. 66.
HALYARD HEALTH INC 125 SH P| 11/06/2014] 12/03/2014
PROPERTY TYPE: SECURITIES
4,603. 2,757. 1,846.
POTASH CORP SASKATCHEWAN 1500 SH P| 03/06/2014| 12/03/2014
PROPERTY TYPE: SECURITIES
52,893. 53,013. -120.
CONAGRA FOODS INC 1200 SH P| 06/21/2012| 03/06/2014
PROPERTY TYPE: SECURITIES
34,907. 30,294. 4,613.
WASTE MANAGEMENT INC 1500 SH Pl 08/05/2009| 03/06/2014
PROPERTY TYPE: SECURITIES
61,579. 43,530. 18,049.
WINDSTREAM HOLDINGS INC 2000 SH P| 04/13/2007| 03/06/2014
PROPERTY TYPE: SECURITIES
16,223. 26,944. -10,721.
WINDSTREAM HOLDINGS INC 3000 SH P| 04/13/2007| 10/07/2014
PROPERTY TYPE: SECURITIES
31,649. 40,416. -8,767.
WINDSTREAM HOLDINGS INC 2000 SH P| 11/20/2008] 10/10/2014
PROPERTY TYPE: SECURITIES
20,508. 13,462. 7,046.
WINDSTREAM HOLDINGS INC 1000 SH P[ 12/01/2009( 10/10/2014
PROPERTY TYPE: SECURITIES
10,254. 8,920. 1,334.
TOTAL GAIN(HOSS) v it i e it en ettt senenoseanoceenneeeenoneonnoeeees 11,951.

JSA
4E1730 1 000

975828 2P1X
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ATTACHMENT 6

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

WINDSTREAM 2013 RETURN OF CAPITAL 4,590.

TOTAL 4,590.

9758258 2P1X
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ATTACHMENT 8

FORM S90PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

THOMAS M. HAASE

233 SOUTH 13TH STREET, SUITE 1400
LINCOLN, NE 68508

402-476-9200

975828 2P1X



LY

ATTACHMENT 9

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

THE APPLICATION IS SUPPLIED BY THE FOUNDATION. THE APPLICANT MUST
SUBMIT A SUMMARY OF THE APPLICANT'S NEEDS AND GOALS WITH TIME LIMITS
FOR ACHIEVING THOSE GOALS.

975825 2P1X



2014 GRANT APPLICATION

(Please type)

Submission Date:

1.

2.

Organization:

Address:

City: State: ZIP Code:

Contact Person:

Brief history and general purpose of organization:

Geographic area served:

Amount requested: $

Describe purpose of request, summarizing proposed activities or project. A summary, no
longer than two pages, outlining the original purpose for the requested Grant and what was
accomplished with the Grant.

This is a request for: (Please check)
[0 A specific project O General Operating

Other confirmed sources of income to support your agency or specific projects as outlined
above:



5.

APPLICATION PROCEDURE

The foregoing Grant Application must be completed.

A summary, no longer than two pages, outlining the purpose for which the Grant will be
used and what is hoped to be accomplish with the Grant, must be submitted with the Grant
Application.

A “CHECKLIST OF DOCUMENTS THAT MUST BE INCLUDED WITH GRANT
APPLICATION” is enclosed. Each item on the Checklist must be included with the Grant
Application. The CHECKLIST must be returned with the Grant Application and each box
on the CHECKLIST must be checked indicating that the required information has been
included with the Grant Application.

Failure to include all of the required information may mean that your request will not be
reviewed by the Board of Directors of the Foundation. Therefore, please make sure that

your submission materials are complete before sending in your Grant Application.

Submission deadline for the Grant Application is October 1, 2014.

Only the Grant Applications submitted in a timely manner and with all of the required
documentation will be considered by the Board of Directors of the Foundation. Each organization
submitting a Grant Application that is considered by the Board will be notified of the action taken
by the Board.

ALL GRANT APPLICATIONS AND REQUIRED DOCUMENTATION SHOULD BE SENT

TO:

Pt

May L. Flanagan Foundation
ATT: Thomas M. Haase

233 South 13th Street, Suite 1400
Lincoln, NE 68508

AREAS OF PRIORITY FOR GRANTS

The community of Lincoln, Nebraska

The Catholic Church
Educational and charitable organizations of the Catholic Church



FUNDING LIMITATIONS AND RESTRICTIONS

While the Foundation has varied interests, the following areas are not eligible for Grants:

1.

3.

Individual needs
Endowments
Advertising

WHAT YOU SHOULD KNOW WHEN APPLYING FOR A GRANT

Many excellent proposals are received each year, however due to a limitation on the amount
of funds available for Grants, all requests just simply cannot be fulfilled.

Organizations receiving Grants are required to submit a written report detailing how the
Grant funds were utilized. Each such progress report must be received by the Foundation
on or before October 1st of the year following the year in which the Grant was made. A
Grant Progress Report will be sent by the Foundation to all organizations receiving a Grant
when the report is due.

Multiple year Grant requests will be considered on a case-by-case basis.



Dr. May L. Flanagan Foundation

Dr. Flanagan was a contemporary woman leader in Lincoln, Nebraska in the early 1900's.
She was a physician as well as director of the Dr. Benjamin F. Bailey Hospital and
Sanatorium. She successfully lived the life of a modern day woman during a time period
where such a life-style was uncommon.

She was born in Orleans, Michigan on October 22, 1866 and died in Lincoln, Nebraska on
August 8, 1963 at the age of 97.

Dr. Flanagan came to Lincoln after graduating from Hahneman Medical School, Chicago,
Ilinois in 1900. The late Dr. Bailey, with whom she began her practice, offered her a
partnership when he established Bailey's in 1901.

After Dr. Bailey's death in 1944, Dr. Flanagan bought and managed the 24 acres and the
sanatorium. The 115 bed facility was the only private institution in the state with surgical
and mental patients.

In 1958, at the dynamic age of 91, she sold the sanatorium to the Benedictine Sisters of
Sacred Heart Convent, Yankton, South Dakota to be used as a home for the aged.

A private person, Dr. Flanagan avoided much of the credit for her success in building an
outstanding reputation for the hospital and sanatorium. Her personal dedication to the
institution as well as her teaching in the nursing school were two factors which helped build
the fine reputation of the facility.

A devout Catholic, she attend daily Mass and was known for her charity to the less fortunate.
When Dr. Flanagan died, she specified in her will that money be given to three interests:
1. The community of Lincoln, Nebraska,
2. The Catholic Church,

3. Educational and charitable organizations of the Catholic Church.

Such a career and life-style are admirable. As Directors we are privileged to carry out the
directives of Dr. Flanagan's will to the best of our abilities.
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FEDERAL ELECTIONS
DESCRIPTION: ELECTION TO AMORTIZE BOND PREMIUM

REGULATION REFERENCE: 1.171-4(A) AND IRC SECTION 171 (C)

TAXPAYER HEREBY ELECTS UNDER SECTION 171(C) OF THE INTERNAL REVENUE CODE
TO AMORTIZE BOND PREMIUM PURSUANT TO TREASURY REGULATION 1.171-4(A).
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