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Department of the Treasury
Intermal Revenue Service

990-PF

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
P Do not enter soclal security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning , 2014, and ending , 20
Name of foundation A Employer identification number
MICHAEL & LOIS RUSSELL FAMILY FOUNDATION 34-7084133
Number and street {(or P O box number if mail I1s not delivered to street address) Room/suite B Telephone number (see instructions)

(251) 961-3248
2103 CLUB HOUSE DRIVE
City or town, state or province, country, and ZIP or foreign postal code
C If exemption application is

LILLIAN, AL 36549-5403
G Check all that apply Initial return
Final return

[ X| Address change

Imtial return of a former public chanty
Amended return

Name change

H_Check type of organization [ X | Section 501(c)(3) exempt private foundation
|_l Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

I Far market value of all assets at
end of year (from Part ll, col (c), ne

J Accounting method | X Cash |__| Accrual
Other (specffy)

pending, check here

1 Foreign organizations, check here. . » D

2. Foreign organizations meeting the
85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b)(1){(A). check here . »

If the foundation 18 in a 60-month termination
under section 507(b){(1)(B), check here , } D

16) » $ 805,992. (Part |, column (d) must be on cash basis )

i d) Disbursements
g?aal%sal;;;g?: gglbl;:sng)'Eg))'e::de (sd)(Th ° (aggz\rlg;t;ep:?d (b) Net investment (c) Adjusted net ( )for chartable
may not necessanly equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received {attach schedule) ,
2 cneck b [ X] fihe foundaton s not requred o
- 3 Interest on savings and temporary cash investments.
4 Dividends and interest from secunties . . . . 29,793 29,793. 29,793, ATCH 1
5a Grossrents . . . . . . v v e h e s e .
r b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10 -1,897
§| ° Sreenonincas o 296,377.
5 7 Capital gain net income (from Part IV, ine 2) .
o« 8 Net short-term capitalgan. . . . ... ...
9 Incomemodificatons . . . . ... ...
10a Gross sales less returns
and allowances - - « +
b Less Costof goods sold
¢ Gross profit or (loss) (attach schedule) , . , .
11 Other income (attach schedule) ., . . . . . .
12 Total. Add ines 1 through 11 . . . . . . .. 27,896. 29,793. 29,793.
o 13  Compensation of officers, directors, trustees, etc | | 6,693.
3 14 Other employee salaries and wages . . . . .
S[15  Pension plans, employee benefits , . . . . .
2‘ 16a Legal fees (attach schedule) , , . ., ... ..
g b Accounting fees (attach schedule)ATCH_ 2 . 2,100.
.; c Other professional fees (attach schedule). . .
g 17 Interest. o v v v v v v e e e e e
518 Taxes (attach schedule) (see_instructions)[ 3. 1,363. 1,363. 440.
ggl 19 DWIQn&a@a’ﬁ'sﬁt@@le) and hepletlon }
a a 20 Occu?ancy.._._.-.-.—f.—-.—.—."‘.(d% e e e
21 Trayel, conferences, an tingsgl - - . .
8 22 Prl'm'tjrgg and) &th!:a(fonzl'}ﬁ Ny ?) .....
% 23 Otherlexpenses (a_ttach.sch?du E‘—‘ ce e
38|24 Total ope@t@g’j@Y&iﬂ;nhjs?aﬂvgé}xpenses.
o Adh-nnes—1a1hrough'23.".".“.".' ...... 10,156. 1,363. 440.
£‘ 25 Conlributions, gifts, grantspaid . . . . . . . 53,000. 53,000.
=< 126 Tvotal exp and dishur Add lines 24 and 25 63,156. 1,363. 440. 53,000.
2 27  Subtract line 26 from line 12
~o a of over exp and di .« . -35, 260.
g b Net investment income (if negative, enter -0-) 28,430.
¢ Adjusted netincome (If negative, enter -0-). . 29, 353.
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
4E1410 1 000 PAGE 2
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Form 990-PF (2014)

MICHAEL & LOIS RUSSELL FAMILY FOUNDATION 34-7084133 Page 2

¢ m Balance Sheets Q;t:gr?;?o?\czgﬂlu:: sar?gu?dmt?: ?otf ;':lér-:f-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-non-interest-beanng . . . . ..............
2 Savings and temporary cash investments , . . .. ... ... 23,372, 10,559. 10, 559.
Accounts recewable » _ _ _ _ _ __________________|
Less allowance for doubtful accounts ™ __
4 Pledgesrecevable »__ _ __ _ _ _ _ ____ ___________ ]
Less allowance for doubtful accounts » _ __
§ GCrantsreceivable _ . ... ................
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7 Other notes and loans receivable (attach schedule) » _ _ _ _ |
Less allowance for doubtful accounts » _ _ _ _ _ _______
g 8 Inventones forsaleoruse . . ... ..........
#1 9 Prepad expenses and deferredcharges , , , ... ... ...
< 10a Investments - U S and state govemment obligations (attach schedule)[ 4] 158,076. 290,763. 284,252,
b Investments - corporate stock (attach schedule) ATCH _5 s 576,449, 421, 315. 511,181.
c Investments - corporate bonds (attach schedule), , ., . . . ..
11 Investments - land, buildings, >
and equipment basis 0% _____ _ _ _ _ _ _ _ ______}§
Less accumulated depreciation P
(attach schedule) @~ = = e —
12 Investments - mortgageloans . . . .. .. ... ... ...
13 Investments - other (attach schedule) = . . . ... ..
14 Land, buldings, and >
equipment basts 0 ¥ ]
Less accumulated depreciation >
(attach schedule) @ o e
15 Other assets (descnbe »__ _ __ ________________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,tem 1) , . . . ... ...... 757,897. 722,637, 805,992,
17  Accounts payable and accrued expenses |, | ., ... ...
18 Grantspayable | . ... .. ...............
9119 Deferredrevenue , . . . . . .. .. ... ...
‘_;': 20 Loans from officers, directors, trustees, and other disqualified persons
33 21 Mortgages and other notes payable (attach schedule) . , . . .
=22 Other habilities (descnbe » _ _ _ _ _ _ _ o ___ )
23 Total liabilities (add ines 17 through22) . . . . ... ... . 0 0
Foundations that follow SFAS 117, check here, bu
o and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . . . . . . . ... .. e e
5|25 Temporanly restcted . ... L.l
o|26 Permanentlyrestncted - . . . . . ..ol e
E Foundations that do not follow SFAS 117, . . . P
- check here and complete lines 27 through 31.
: 27 Capital stock, trust pnncipal, or currentfunds | . . . . . . . 807,000. 807,000.
§ 28  Paid-in or capital surplus, or land, bldg , and equipmentfund |, | |, |
2 29 Retained earnings, accumulated income, endowment, or other funds , , -49,103. -84,363.
|30 Total net assets or fund balances (see instructions), . . . . , 757,897. 722,637.
z 31 Total liabllities and net assets/fund balances (see
T ) P T 757,897. 722,637.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prioryears retun). . . . . 1 757,897.
2 Enter amount from Part I‘ Ilne 27a ...................................... 2 —35’ 260 °
3 Other increases not included In line 2 (temee)»__ 3
4 Add hne51'2' and3 ............................................. 4 722’637'
5 Decreases notincluded in hne 2 (temize)p»_ 5
6 Total net assets or fund balances at end of year (line 4 minus ne 5) - Part Il, column (b), ine 30 . . . . | 6 722,637.
Form 990-PF (2014)
JSA

4E1420 1 000
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MICHAEL & LOIS RUSSELL FAMILY FOUNDATION

34-7084133

v Form 990-PF (2014) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, g‘g?,\t:g:; é%)qa?g% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) b Rurehase| (mo, day, yr) | MO day. yr)
1a SEE PART IV SCHEDULE
b <
c
d
e
(0 Gross sds prce (0 Depreciaion alowed e e o (o) Samor (oes)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
oFuv o | Ol Iy ey e
a
b
c
d
e
If gan, also enter in Part |, line 7
2 Capital gain net income or {net captal loss) { If (loss), enter -0- in Part |, line 7 } 2 -1,897.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, hine 8, column (c) (see instructions) If (loss), enter -0- In }
Part |, INE B . . . i v i it e e e e e e e e e e e e e e e e e e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base perod?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

|:|Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

@) (b) (c) @

cglenda,?,::re(g‘i:xo‘:egz?gmnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?S%&%‘;%nb?g& ©)

2013 12,500. 778,289. 0.016061

2012 7,500. 679,899. 0.011031

2011 99,821. 665,805. 0.149925

2010 659, 338.

2009 23,000. 586,169. 0.039238
2 Totalofline 1, ColUmMN(d), . .. . .. ... ittt iiteee e 2 0.216255
3 Average distribution ratio for the 5-year base period - divide the tota! on line 2 by 5, or by the

number of years the foundation has been in existence If lessthanSyears . . . . .. ... .. 3 0.043251

4 Enter the net value of noncharitable-use assets for 2014 from PartX, lne5. . . .. ... .. 4 790,882.
5 Multiply INne 4 by e 3 . . . ittt e e e et e e e e e 5 34,206.
6 Enter 1% of net investment ncome (1% of Part, Ine27b) . . . . . . . .« v o v vt v v v .. 6 284.
7 ADAINES 5aNd 6 . . . . vttt e e e e e 7 34,490.
8 Enter qualfying distributions from Part Xll, ime 4 . . . . . . . ... ... ... .. ...... 8 53,000.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
4E 1430 1 000

Form 990-PF (2014)
PAGE 4
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Form 990-PF (2014) MICHAEL & LOIS RUSSELL FAMILY FOUNDATION 34-7084133
Part VI

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descrbed in section 4940(d)(2), check here > D and enter "N/A" on line 1
Date of ruling or determination letter 9}_/2‘_1 { 8999 _____ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 284,
here P and enter 1% of PAarm L, INE 27D . .« « « v v v e e e e e e e e e e
¢ All ‘other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AdAINES 1ANd 2, | . . . v ittt i e e e e e e e e e e e e e e e e e e e e 3 284.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) _ . , |4 Y
§ Tax based on Investment income. Subtract line 4 fromine 3 If zeroorless,enter-0- . . . . . ... ..... 5 284.
6 Credits/Payments
a 2014 estmated tax payments and 2013 overpayment credited to 2014, . ., . | 6a
b Exempt foreign organizations - taxwithheldatsource., . . . . ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), , , . . . . 6¢c
d Backup withholding erroneouslywithheld . . . . . . . ... ........ 6d
7 Total credits and payments Add hnes Bathrough6d . . . . . . . . . . . . . ¢ o oo oo 7 0
8 Enter any penalty for underpayment of estimated tax. Check here l:l if Form 22201s attached . . . . . . . 8
9 Taxdue. If the total of ines 5 and 8 is more than line 7, enteramountowed , ., ., ., ... ...... ... | 4 284.
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid , . . , ., ., . . .. > 10
11 Enter the amount of line 10 to be Credited to 2015 estimated tax p> Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene tn any political Campaign?. . . . . . . . . . . . i h e e e e e e e e e e e e e e e s 1a X
b Did it spend more than $100 during the year (either directly or ndirectly) for political purposes (see
Instructions for the defimItion)? . . . . . . . . i i i i i i i e e e e e e e e e e e e e e e et 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detaled descnption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? | . . . . . . . . . . s it i e e e e s o v n o o n e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed dunng the year
(1) On the foundation P $ (2) On foundation managers P §
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , . , . . . ... ... ... 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other simifar instruments? If "Yes, " attach a conformed copy of the changes , ATCH 6 = 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moredunngtheyear?. . . . . . . . ... ... ... 4a X
b If “Yes," has it filed ataxreturn on Form 990-T for thiS year? | . . . . . . . . v v v b ot e e s s o e o o v o s o e naan 4b X
5 Was there a iquidation, termination, dissolution, or substantial contraction during theyear?, . . ., . . ... .. ... .. .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
confiict with the state law remain in the goveming instrument? . . . . . . . . . . . . . o i i i i i e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col (c), and Part XV 7 X
8a g}r;ter the states to which the foundation reports or with which 1t 1s registered (see instructions)
1
b If the answer 1s 'Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , . . . . . ... ........ 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes,"
COMPIBIE PAREXIV . . . . o o e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule hsting ther
NAMOS 8N0 BAAMISSEOS . « v v v v« o = o e e e e e e e e e e e s e e e e s s s e s s s s e e s s e e s x w e s s 10 X
Form 990-PF (2014)
JSA
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Form 990-PF (2014) MICHAEL & LOIS RUSSELL FAMILY FOUNDATION 34-7084133 Page §
+ LEUAZIDY Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b}(13)? If "Yes," attach schedule (seeinstructions). . . . . . . .. ... ... ... ... 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seeinstructions) . , . . . . . . . .. . it ittt e 12 X

13 Did the foundation comply with the public inspection requirements for its annual retumns and exemption application? | 13 /V//

Websiteaddress »_ _____N/A

14 The books are ncare of B MICHAEL H. RUSSELL Telephoneno B _251-961-3248
Locatedat »2103_CLUB HOUSE DRIVE LILLIAN, AL ___________________ ziP+4 p_36549-5403

15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 - Check here . . . . . .. ... .. b_D—
and enter the amount of tax-exempt interest received or accrueddunngtheyear, . . ., . ... ... ....... » I 15 |

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes | No

over a bank, secunties, or other financial accountin aforeigncountry?, . . . . . . . L L L L. L s s e e e e e e e e e e e 16 X
See the nstructions for exceptions and fiing requirements for FINCEN Form 114, (formedy TD F 90-221) f
"Yes," enter the name of the foreign country p

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No

1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |, . . . ., . .. [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErSON? | . . . . L i e e e e Yes |X [No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, . . . . .. .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , . , .. . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified persoN)? . . . . . . . . . . s s e e e e e e e e e e e e e I:I Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithin 90days ), ., ., . ... ... ... ... E] Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fal to quahfy under the exceptions described in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see tnstructions)? . . . . . . . . .00 L . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere, , . . . . ... ... ... | 4 [:,

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax yearbeginning in 20142 | | . . . . . . . i e e e e e e e e e e .. 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2014, did the foundation have any undistributed income (ines 6d and

6e, Part X|ll) for tax year(s) beginning before 20142, | | | . . . . . . . . . . . . ot e e e e D Yes No

If “Yes,"listtheyears » _ _ _ _______ e __ ol ___ e ___
b Are there any years listed In 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistnbuted ncome? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement-see INStrUCiONS ) . . . . . . . . . . . v i i i e e e e e e e e 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

. o o o X
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse

atanytimedunngtheyear? | . . . . . . . ... ... DYes N°
b If "Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the

Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year fust phase holding pernod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2014 ) | . . . . . . . . .. i i e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a X
b Did the foundatton make any investment in a prior year (but after December 31, 1969) that could jeopardize its

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in_2014? | 4b X

Form 990-PF (2014)
JSA

4E1450 1000
PAGE 6
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Form 990-PF (2014) MICHAEL & LOIS RUSSELL FAMILY FOUNDATION 34-7084133 Page 6
A Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))?. . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voterregistrationdnve?, . . . . . . . . .. .t h e e e e e, Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . .. Yes No
(4) Prowide a grant to an organization other than a charntable, etc, organization described in
section 4945(d)(4)(A)? (SeensStruCtionS). . . . . . 4 . v it i e e e e e e e e e s D Yeos No
| (5) Prowde for any purpose other than rehigious, chantable, scientific, literary, or educational
| purposes, or for the prevention of cruelty to childrenoranmals? . . . . . .. ... ...... Yes No
b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . .. ... .. §b
Organizations relying on a current notice regarding disaster assistance checkhere ., . . . . ... ... .. ... .. > |:]
c If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant?. . . . . . . . ... ..o l:l Yes |:, No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? , . . . . . ... L. L. e e e e e l:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , . . . . . . ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. . I:l Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?. . . . . . . . . . 7b

Part VI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation {d) Contributions to Expense a "
a) Name and address hours per week (If not paid, employee benafit plans (e) Exp ccount,
( devoted to position enterF-'O-) and deferred compensation other allowances
ATCH 7~ 6,693. a 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."

(b) Title, and average (d) Contributions to

(a) Name and address of each employee paid more than $50,000 d:v%t:;sci p:gr v;zﬁ:;n (c) Compensation p?;pslzyn%edﬁgr?ﬁe:j “L&geglfg“f::g:;“'
P compensation
NONE
0 a 0
Total number of other employees paid over $50,000. . . . . . . . . 0 vt v i v vt vt e e e e e e e e . »
Form 990-PF (2014)
JSA

4E1460 1 000
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Form 990-PF (2014)

MICHAEL & LOIS RUSSELL FAMILY FOUNDATION 34-7084133

Page 7

AR Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(c) Compensation

|
i (a) Name and address of each person paid more than $50,000 (b) Type of service

Total number of others receiving over $50,000 for professional semices . . . . . . . . v v v v v v o v v v .. >

LTSN Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

JSA
4E 1485 1 000

Form 990-PF (2014)

PAGE 8
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MICHAEL & LOIS RUSSELL FAMILY FOUNDATION 34-7084133
Form 990-PF (2014) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of SECUMIES , . . . . . . . . 0 ot e e e 1a 785, 960,
b Average of monthly cashbalances. . . . . . .. ... ... v vt et 1b 16,966.
¢ Fair market value of all other assets (see nstructions), , . . . . . . ... . . .. ... .. ic
d Total(addlines1a, b, andc) . . . . . . . ... ... ...ttt e e 1d 802, 926.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) . . . . . . ... ... ... .... | 1e |
2 Acquisition indebtedness applicable totne 1assets | . . . . . . ... ... ... ... .. 2
3 SUbtraCt llne 2 from “ne 1d ........................................ 3 802’ 926 o
4 Cash deemed held for chantable activittes Enter 1 1/2% of hne 3 (for greater amount, see
e 4 12,044.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV.line4 | § 790,882,
6 Minimum investment return. Enter5%ofline5 . ... .. ... ... .. ... ... ... .... 6 39,544.

LRI Distributable Amount (see instructions) (Section 4942(j)(3) and (J)(5) private operating foundations
and certain foreign organizations check here p |_| and do not complete this part )

1 Minimum investmentreturn from Part X, N6 . . . . . . . v o i vt it e e e e e .. 1 39,544.
2a Tax oninvestment income for 2014 from Part Vi, ine5 _ , . . . . . 2a 284.

b Income tax for 2014 (This does not include the tax from Part V1), . [ 2b

€ AdAINES23and 2D . . . . . . e 2c 284.
3  Distributable amount before adjustments Subtract ine 2c fromine1 . . . . ... .. ........ 3 39,260.
4 Recoveries of amounts treated as qualfyingdistrbutions . . . . .. . . . . ... ... ... ..., 4
5 Addlnes3and 4, | . . L e 5 39,260.
6 Deduction from distributable amount (see instructions), . . . . . . . . . . . . . 6
7 Distributable amount as adjusted Subtract Iine 6 from line § Enter here and on Part XIii,

= O 7 39,260.

IR Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chartable, etc , puposes

a Expenses, contributions, gifts, etc - total from Part ), column (d), ine26 _ _ _ . ... .. ... ... 1a 53,000.
b Program-related investments - total from Part X-B _ . . .. .. ... . . ... .. ... ... .. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIDOS S | L e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) . . . . ... . ... ... ... ... .. ... ... 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . ... .. ... ... .. 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part X, line 4 | 4 53,000.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net nvestment income
Enter 1% of Part |, ine 27b (see nstructions) | | . . . . . . . 5 284.
6 Adjusted qualifying distributions. Subtract ine 5 from hne 4 6 52,716.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)

JSA

4E1470 1 000
PAGE 9




MICHAEL & LOIS RUSSELL FAMILY FOUNDATION 34-7084133
Form 990-PF (2014) Page 9
¥14 @ I8 Undistributed Income (see Instructions)
- (a) (b) {c) (d)
1 Distributable amount for 2014 from Part XI, Corpus Years prior to 2013 2013 2014
T 39,260.
2 Undistnbuted income, if any, as of the end of 2014
a Enter amount for2013only _ , . ... .. .. 5,812.
b Total for pnoryears 20 12 ,20 11 ,20 10
3 Excess distributions carryover, if any, to 2014
a From2009 _ . . ..
b From2010 , , , . ..
¢ From2011 ...
d From2012 ., .., ..
e From2013 , , . ...
f Totalof lines 3athroughe , , . . . ... ...
4 Qualifying distributions for 2014 from Part XIt,
ined » $ 53,000.
a Appled to 2013, but not more than line2a | , , 5,812,
b Apphed to undistributed income of prior years
(Election required - see instructions), . . . . . .
¢ Treated as distributions out of corpus (Election
required - seeinstructions) , . . ., ... ...
d Applied to 2014 distributable amount | | | | . 39,260.
Remaining amount distributed out of corpus 7,928.
§ Bxcess distributions carryover apphed to 2014 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line § 7,928.
b Prior years' undistributed income Subtract
ine 4bfromhne2b .. .. ... ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . ..
d Subtract lne 6¢c from lne 6b Taxable
amount - seenstructions | | _ . .. ... ..
e Undistnbuted income for 2013 Subtract line
4a from line 2a Taxable amount - see
INStructionNs . . . . . & v v v e e e e e e e
f Undistributed income for 2014 Subtract lines
4d and 5 from hne 1 This amount must be
distributedin2015 . . .. ... .......
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)}(1)}(F) or 4942(g)(3) (Electon may be
required -see instructions) , . . . .. ... ..
8 Bxcess distributions carryover from 2009 not
applied on line 5 or ine 7 (see instructions) |
9 Excess distributions carryover to 2015. 7 928
Subtract ines 7 and 8 fromhne6a , ., , . . . . ! .
10 Analysis of line 9
a Excess from2010 , . .
b Excess from 2011 , . .
¢ Excess from2012 , . .
d Excess from2013 . . .
e Excess from 2014 . . . 7,928,
Form 990-PF (2014)
JSA

4E 1480 1 000

PAGE 10
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Form 990-PF (2014) MICHAEL & LOIS RUSSELL FAMILY FOUNDATION 34-7084133  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruhng is effective for 2014, enter the date of theruling . . . . . . . .. >
b Check box to indicate whether the foundation 1s a private operating foundation descrnibed in section | ] 4942())(3) or [ l 4942(3)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2014 (b)2013 {c) 2012 {d) 2011

| or the minimum investment
retum from Part X for each
year listed

€ Qualifying distnbutions from Part
Xil, line 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct
of exemptactivites . . . . .
© Qualfying distributions made
directly for active conduct of
exempt activties Subtract line
2dfromlne2c , , ., , ., .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets" alternative test - enter

(1) valueofaltassets , ., .

(2) Value of assets qualfying
under section

4942()(3)B)X1. . . . .

b "Endowment" alternative test-

enter 2/3 of mimmum invest-

ment retum shown n Part X

line 6 for each year hsted, ., .

€ "Support" alternative test - enter

(1) Total support other than
gross investment ncome
(interest, dmwdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes), . . . . .

(2) Support from  general
public and 5§ or more
exempt organizations as
provided In section 4942
() T(=77(11) R

(3) Largest amount of sup-
port from an exempt
organization, . . ., . .

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, L.oan, Scholarship, etc., Programs:

Check here » |:| if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applcations should be addressed
ATCH 8
b The form in which applications should be submitted and information and materials they should include

N/A
¢ Any submission deadlines’

N/A
d Any restrictions or hmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors
N/A
4E14J9%A1 000 Form 990-PF (2014)
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MICHAEL & LOIS RUSSELL FAMILY FOUNDATION 34-7084133
Form 990-PF (2014) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

I t dividual,
Recipient s;‘et,c‘bp:a:y Irsefaqusmputg Fg;:ar:g:tgn Purpose of grant or Amount

Name and address (nome or business) any foundation manage! | recipient ceniribution

a Pard dunng the year
ATCH 9

TORAL .+ v o v o v et e e e e e e e e e e e et w e e e e e e e e e e e e e e e e e e e e » 3a 53,000.
b Approved for future payment

0 7 | S PR » 3b

JSA Form 990-PF (2014)

4E 14981 1 000

PAGE 12




MICHAEL & LOIS RUSSELL FAMILY FOUNDATION 34-7084133
Form 990-PF (2014) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e}

. Related or exempt
(a) {b) () () function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )

o a o g o

f
g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties _ . . | 14 29,793.
Net rental income or (loss) from real estate

g b WN

Net rental iIncome or (loss) from personal property
Other mvestment income

Gain or (loss) from sales of assets other than inventory 18 -1,8 97.
Net income or (loss) from special events | |

Gross profit or (loss) from sales of inventory. .
Other revenue a

b

c

d

e

12 Subtotal Add columns (b), (d),and(e) . . . . 27,896.
13 Total. Add line 12, columns (), (), 8N (B) . . . . . . v v v v v v ettt e e e e 13 27,896.
(See worksheet in ine 13 instructions to verify calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

- 0O Ww oo N

- -

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N4
JSA Form 990-PF (2014)

4E1492 1 000
PAGE 13
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Form 990-PF (2014)

MICHAEL & LOIS RUSSELL FAMILY FOUNDATION 34-7084133 page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dd the organization directly or indirectly engage in any of the following with any other organization described Yes | No

In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash
(2) Other assets

b Other transactions

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solictations
¢ Sharing of facilities, equipment, mailing lists, other assets, or pad employees

1a(1)
1a(2)

x| X

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

TR R Rl R Rl k]

d If the answer to any of the above Is "Yes," complete the following schedule Column (b} should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recewved

(a) Line no

(b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng amangements

N/A

N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If "Yes," complete the following schedule

............. DYes No

(a) Name of organtzation (b) Type of organization

(c) Description of relationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and behef, 1t 1S true,
correct, and complete Dec)aration of preparer (other than taxpayer) 13 based on all information of which preparer has any knowledge
Slgn } - } May the IRS dscuss this retum
H ¥ 5‘ /’ /5 ﬂJS1C"C with the preparer shown below
ere Signature of officer or trustee Date Title (see nstructions)? Yea No
B Prnnt/Type preparer's name P@#parers, sign . Date Check l I | PTIN
Paid MICHAEL J HUMPHRIES W / Al $/6/15 |serempiores | PO0018240
Preparer | . o » COLELLA & HUMPHRIES CPAXS, LLC’ ; Fm'sEIN p» 46-1478384

Use Only Firm's address

p» 3770 STARRS CENTRE DR

CANFIELD, OH 44406 Phoneno 330-533-2906

JSA
4E 1493 1 000

Form 990-PF (2014)

PAGE 14



MICHAEL & LOIS RUSSELL FAMILY FOUNDATION

FORM 990-PF - PART IV

34-7084133

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 11,379.
10094.21SH PIMCO FNDMTL I/PL AR A Pl 08/27/2014| 10/21/2014
PROPERTY TYPE: SECURITIES
69, 650. 75,000. -5,350.
1000SH BB & T CORP PERPTL PFD pl 12/11/2012| 08/27/2014
PROPERTY TYPE: SECURITIES
22,065. 25,040. -2,975.
1250SH CAP ONE 1/40TH B PERTPL P| VARIOUS 10/30/2014
PROPERTY TYPE: SECURITIES
29,957. 31, 688. -1,731.
1000SH CITY NATIL PERPTL Pl 12/11/2012} 08/27/2014
PROPERTY TYPE: SECURITIES
22,465. 24,985. -2,520.
1250SH 1ST REP BK C PERPTL PFD P| VARIOUS 11/24/2014
PROPERTY TYPE: SECURITIES
30,119. 31,516. -1,397.
1250SH FIRSTMERIT A PERPTL P| VARIOQUS 11/24/2014
PROPERTY TYPE: SECURITIES
30,307. 31, 378. -1,071.
600SH PNC FINL PERPTL P| VARIOUS 08/27/2014
PROPERTY TYPE: SECURITIES
13,898. 15,310. -1,412.
500SH PNC FINL Pl 07/17/2012 11/24/2014
PROPERTY TYPE: SECURITIES
13,665. 13,930. -265.
500SH US BANCORP 1/1000 Pl 07/17/2012 11/24/2014
PROPERTY TYPE: SECURITIES
13,730. 14,113. -383.
9000SH GNMA 11-90JC Pl 06/20/2011 01/21/2014
PROPERTY TYPE: SECURITIES
233. 233.
655.95SH FRK MUT SHS A Pl 06/27/2006 08/27/2014
PROPERTY TYPE: SECURITIES
20,000. 16,405. 3,585.
21000SH FNMA 12-70TA - PRINCIPAL P{ VARIOUS 01/25/2014

JSA
4E1730 1 000

PAGE 15




MICHAEL & LOIS RUSSELL FAMILY FOUNDATION

FORM 990-PF - PART IV

34-7084133

CAPITAL GAINS AND LOSSES FOR TAX ON |NVESTthNT INCOME

Date Date sold
Kind of Property Description :[))r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
PROPERTY TYPE: SECURITIES
17. 17.
21000SH FNMA 12-70TA PRINCIPAL P| VARIOUS 08/25/2014
PROPERTY TYPE: SECURITIES
99, 99,
21000SH FNMA 12-70TA PRINCIPAL P| VARIOUS 09/25/2014
PROPERTY TYPE: SECURITIES
111. 111.
21000SH FNMA 12-70T PRINCIPAL P| VARIOUS 10/25/2014
PROPERTY TYPE: SECURITIES
129. 129.
21000SH FNMA 12-70T PRINCIPAL Pl VARIOUS 11/25/2014
PROPERTY TYPE: SECURITIES
261. 261.
21000SH FNMA 12-70T PRINCIPAL P| VARIOUS 12/25/2014
PROPERTY TYPE: SECURITIES
233. 233.
20000SH FHLMC 3763MB PRINCIPAL P| VARIOUS 09/15/2014
PROPERTY TYPE: SECURITIES
6,328. 6,328.
20000SH FHLMC 3763MB PRINCIPAL P| VARIOUS 10/15/2014
PROPERTY TYPE: SECURITIES
5,335. 5,335.
20000SH FHLMC 3763MB PRINCIPAL P| VARIOUS 11/15/2014
PROPERTY TYPE: SECURITIES
1,005. 1,005.
20000SH FHLMC 3763MB PRINCIPAL P| VARIOUS 12/15/2014
PROPERTY TYPE: SECURITIES
1,361. 1,361.
30000SH FHLMC 3021LP PRINCIPAL P| VARIOUS 01/15/2014
PROPERTY TYPE: SECURITIES
40, 40.
10000SH GNMA 11-135 PRINCIPAL Pl VARIOUS 07/16/2014
PROPERTY TYPE: SECURITIES
127. 127.

JSA
4E1730 1 000
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MICHAEL & LOIS RUSSELL FAMILY FOUNDATION

FORM 990-PF - PART IV

34-7084133

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Date Date sold
Kind of Property Description %l' acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
10000SH GNMA 11-135 PRINCIPAL P| VARIOUS 08/16/2014
PROPERTY TYPE: SECURITIES
99, 99.
10000SH GNMA 11-135 PRINCIPAL P| VARIOUS 09/16/2014
PROPERTY TYPE: SECURITIES
1. 1.
10000SH GNMA 11-135WA - PRINCIPAL P| VARIOUS 10/16/2014
PROPERTY TYPE: SECURITIES
159. 159.
10000SH GNMA 11-135WA- PRINCIPAL P| VARIOUS 11/16/2014
PROPERTY TYPE: SECURITIES
64. 64.
10000SH GNMA 11-135WA PRINCIPAL P| VARIOUS 12/16/2014
PROPERTY TYPE: SECURITIES
129. 129.
20000SH GNMA 11-135WD PRINCIPAL P| VARIOUS 05/16/2014
PROPERTY TYPE: SECURITIES
1,145. 1,145.
20000SH GNMA 11-135WD PRINCIPAL P| VARIOUS 06/16/2014
PROPERTY TYPE: SECURITIES
522 522.
20000SH GNMA 11-135 WD PRINCIPAL P| VARIOUS 07/16/2014
PROPERTY TYPE: SECURITIES
305. 305.
20000SH GNMA 11-135 WD PRINCIPAL P| VARIOUS 08/16/2014
PROPERTY TYPE: SECURITIES
299, 299.
20000SH GNMA 11-135WD PRINCIPAL P| VARIOUS 09/16/2014
PROPERTY TYPE: SECURITIES
294, 294,
20000SH GNMA 11-135WD PRINCIPAL P| VARIOUS 10/16/2014
PROPERTY TYPE: SECURITIES
288. 288.
20000SH GNMA 11-135WD - PRINCIPAL P| VARIOQUS 11/16/2014
PROPERTY TYPE: SECURITIES
283. 283.

JSA
4E1730 1 000

PAGE 17




MICHAEL & LOIS RUSSELL FAMILY FOUNDATION 34-7084133

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\!’IENT INCOME

f Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Ad)] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale _allowable basis 12/31/69 12/31/69 ad) basts (loss)
20000SH GNMA 11-135WD PRINCIPAL P| VARIOUS 12/16/2014
PROPERTY TYPE: SECURITIES
278. 278.
TOTAL GAIN(LOSS) ..vveetvvrrnerneeseessseenonesosonsssasssssooncs -1,897.

JSA
4E1730 1 000
PAGE 18
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MICHAEL & LOIS RUSSELL FAMILY FOUNDATION 34-7084133

ATTACHMENT 6

FORM 990PF, PART VII-A, LINE 3 - CONFORMED COPY OF THE CHANGES

SEE ATTACHED SECOND AMENDMENT TO THE MICHAEL & LOIS RUSSELL FAMILY
FOUNDATION TO CHANGE TRUSTEE IN 2014.
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FORM 990PF,

MICHAEL & LOIS RUSSELL FAMILY FOUNDATION 34-7084133

ATTACHMENT 8

PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

N/A
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- SECOND AMENDMENT TO

“THE MICHAEL H. AND LOIS J. RUSSELL
 FAMILY FOUNDATION”

We, Michael EH.'RusseII and Lois J. Russell, of 2103 Club House Drive,
Lillian, Alabama 365:49; (herainafter referred to as the *Donors”), desire to amend the
Trust Agreement for #The Michael H. and Lols J. Russell Family Foundation” (the
“Trust”) and for this pt;er:ose have entered into this Second Amendment.

o Witnesseoth:

Whereas, on May 7, 1988, the Donors exscuted the Trust
Agreement for “The Michael H. and Lols J. Russell Family

Foundation”, jogether with Thomas J. Stabi, who serves as the Trustee
of the Trust; = |

Whareas, Thomas J. 8Stabl has indicated his desire to resign as
Trustee of the Trust, subject to the appointment of a Successor Trustee to
succesed him a{xd the approval of his accountings as the Trustee:

Whereas, the Donors aiso serve as the Trust Advisars under the
Trust Agreement;

Whereas, the Donors desire to name Michae! H. Russell and Lois
J. Russell as the Successor Trustess of the Trust and desire to accept
and acknowledge the Trustee's accounts and to release Thomas J. Stabi
from liability for his tenure as Trustee.

Now, therefore, the Donors and the resigning Trustee have
entered into this, instrument as a Second Amendment to the Trust
Agreement for *“The Michael H. and Lois J. Russell Family

Foundation”; the acceptance of the Successor Trustees is appended
hereto.
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FIRST: The [jonprs hereby revoke the provisions of Paragraph 8 of the Trust
Agreement, as it appfeagrs on Page 5 thereof and, in lisu thereof, the Donors hereby

substitute the fallowing paragraph:

8.  Successor Trustee. The Trust Advisors shall be entitied to
remove and to designate a Successor Trustee under this instrument. A
Successor Trustee shall be an individual or individuals, a bank, or a trust
company, domiciled in the Unlted States. A Successor Trustee shall,
upon its appoihtment, have the same powers, rights, and duties, and the
same title to agsels as the tenured Trustee. The Trustee and each Trust
Advisor, except the Donors, shall be entitled to reasonable compensation
for servicas rendered. Al Successor Trustees shall be entiled to
reasonable reimbureement for expenses incurred in the administration of
the Trust. A Sudcessor Trustee may accept the accounts rendered and
the property delivered by the representatives of a decedent's estate,
predecessor Trustee, or other fiduciary, without requiring an audit or
independent reéview of the acts of such flduciary. A Successor Trustee, by
so acting, shal] not be responsible for damages caused by a predecessor
Trustee’s actions. [f more than one person or entity is serving as a
Trustee, any minlisterial action may be exercised by any one or more
Indlvldual Trusteas on behalf of the Trust; all discretionary power must he
approved by all Trustees. Anyone dealing with any one of two or more
individual Tmatees shall be rslleved of tiability for relying upon one
signature and ls hereby authorized to rely upon the signature of only one
Trustee. K acorporate Trustee is serving hereunder, together with an
Individual Trustes, at any time, the corporate Trustee shali have the
custody of all {rust property, and any power given to the Trustee may be
exercised only by the corporate Trustee upon the approval of the
individual Trustee. No person dealing with & corporate Trustee shall be
required to inqpirdp concerning the approval of the individual Trustee,

SECOND: The Donors hereby acknowledge that they have reviewed all
disbursements madé by the resigning Trustee, and the Donors hereby expressly
approve of all dlsbﬁragments made by the Trustee. The Donors hereby release
Thomas J. Stabi from ény liabllity for dishursements not made in strict compllance with
the provislons of theéTrt:Jst Agreement to charitable beneficiaries selected by the Trust

Advisors,
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THIRD: The Iresignlng Trustee, Thommas J. Stabi, effective upon the exscution
of this instrument, he%reby resigns as Trustee and agrees to transfer all records for the
administration of the j‘rqst to the Successor Trustees within thirty (30) days.

FOURTH: Th:e D;onors. as Trust Advisors, hereby designate Michael H. Rugsall
and Lois J. Russell :asilhe Successor Trustees to serve as Trustees of the Trust, due
to the resignation of Thamas J. Stabi as Trustee,

FIFTH: Except as modified by the provisions of this instrument, the Trustees
hereby ratify and confirm the provisions of the “The Michael H. and Lois J. Russel
Family Foundation™ ?held under a Trust Agreement dated May 7, 1998, as amended by
a First Amendment, dptqd February 17, 2010.

In Witness Whersof, the Donors have executed this instrument this

day of L » 2014, and the resigning Trustee, Thomas J. Stabi,

has exacuted this instrument as of the date set forth oppaosite his signature.

D)

Michael H, Russell, Donor

ell, Donor

| FO-23 - AUy
L2014 7_’6’”“’ 7

Date Thémas J. Stabi, Trustee




01 May 2015 519PM Fax Mike Loil‘ 9613249 page 5

LY

ATTESTATION

STATE OF ALABAMA |

)
H ) SS:
COUNTY OF BALDWIN )
On this, the 2;: 1@ day of _ 0pANsL~ , 2014, before me, a

Notary Public, personhally appeared Michasl H. Russell and Lois J. Russell, Donors,
known ta me to be the persons whose names are subscribed to the within instrument,

and acknowledged that they, under penally of perjury, executed the same for the
purposes therein con:talned.

IN WITNESS WI-!EREOF, ) have hereunto sat my hand and official seal.
CINDA LEE NORTHROP {annde Y0 o 4,5
NOTARY PUBLIC NOTARY PUBLIC -

STATE OF ALABAMA
MY COMMISSION EXPIRES APRIL 14,2018 -

ACCEPTANCE

We, Michael H, Russell and Lais J. Russell, hereby accapt the appointment as
Successor Trustees of “The Michael H. and Lois J. Russell Famlly Foundation".

/0 -20 -/A/ M ég M
Dats '. ichael H. Russell
L0 20 7F Jo Z87 P

Date Lois J. Rudsell

. . Thiz Instrumsnt Propered By:
Thomas J., Lodge, Rath, Bisir, Robens, Strasfeld & Lodge, 100 East Peders! Stroet, Suile €00, Youngatgwn, Ohlo 44503
. Telephote: {330) 744.5214




W
01 May’ 2015 519PM Fax Mike Lois 9613249 page 6

FIRST AMENDMENT TO

“THiE MICHAEL H. AND LOIS J. RUSSELL
FAMILY FOUNDATION”

We. Michael iH.,Rumali and Lols J, Russell, of 2103 Club Rouse Drive,
Lillian, Alsbama 36549 {hereinafter referred to as the "Donors"), desire 1o amend the
Frust Agreement for ;“Tiue Michael M. and Lois J. Russelt Family Foundation" (the
“Trust”) and for tnis ipu'rpose have entered into this First Amendment, together with
Thomas J. Stabi. the Trustee On May 7 19888. the Donors ang the Trustee exscuted
the Trust Agreement; for “The Michael H. and Lois J. Russell Family Foundation”.
Pursuant to Paregrap:h 7 of the Trust Aqreement, the Donors. as the Trust Advisors of
the Trust, together with the Trustee, may amend the Trust by written instrumen?, The
Denors and the Truetes desire to ameand the Trust as follows:

FIRST: fhr&ugh this nstrument, we desire to remove Diane Russell
McDonald as a Sucdessor Trust Advisor under the Trust Agreemant. For all purpoees
of “The Michael H. and Lols J, Russell Family Foundation”, the Successor Trust
Advisors shall be Tyrone M. Russell, Kathicen L. Bodamer, and Keith E. Russell.
Diane Russelt IicOonald shall not sarve as a Successor Co-Trust Advisor,

SECOND: Exoept as madified by the provisians of this instrument, we hereby
ralify and confirm the provisions of the Trust Agreemen creating “The Michael H. and

Lois J. Russell Family Foundation” under agreemerit dated May 7, 1998,




-
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In Witness tharéof. the Donors and the Trustee have executed this instrument

R '
this I/ day of J,~_e_lm-m%_“_ ——_, 2010

Y !

A Y flrl il
Witness ¢ !

".:
£ 2

Yeq J"‘E“Hl'\-ﬂ'. z"l_ "" -"r;lfl";":‘ - "/ '( v
Lois J. Russell, Donor

>
ey A
. / el i

Pl

Thomas J, Stabi, Trustee

Witnecas

N & AN
“FLJ—CLQJL&‘&_EJ_;X‘J’@# N
ithess .

il

ATTESTATION

STATE OF ALABAMA )
)
COUNTY OF BALDWIN )

R w2
On this. the |/ t }‘_-day of -{:ﬁbg : , 2010, before me, a Notary Public,
personaily appeared Michael H. Russel! and Lois J. Rusaell, Donors, known to me to
be the persons whose names are subscribed to the within instrument, and
acknowledged that they. under penatty of perjury. executed the same for the purposes
thergin contained.

SS:

IN WITNESS WHEhEOF. } have hereunto set my hand and official seal.

Vs
IOTARY PUBLIC ‘

My Commisgion Expires 05/23/12
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AN “~

STATEOFOHIO )

) SS: ‘
COUNTY OF MAHONING )
On this. the Ei:“’ day of Tagchb . 2010, bafore me. a Notary Pubtic,
personally appeared Thamas J. Stabi, Trustee, known to me to be the person whose

name Is subscribed to the within instrument, and acknowledged that he, under penalty
of perjury, executed the same for the purposes therein contained,

IN WITNESS WHE'REOF. | have hereunto set my hand and official seal,

. & L4
& . \ i \‘1
\_E.,,"\i.)—-l— : ) LI tr“\: o, g adt A L
.\.

NOTARY PUBLY
_:"::'s Mainamern MeEpored By : TANE L. mau?uﬁﬂ'am Public
N 1
Reth. Eiatr, Roborie: Braatein 8 Lotigo My Commission Expires Aprd 21,2018

100 Faderal Plaxa East, Suts 890
Youtigstewn, Oho 44501 !
Tebphone (330) T44 5211
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«$>
THE MICHAEL H. AND LOIS J. RUSSELL

FAMILY FOUNDATION

<< $ »»

PREPARED BY

Thomas James Lodge, Es

ATTORNEY AT tAW

. ROTH, BLAIR, ROBERTS, STRASFELD 8 LODQE
" ALSGAL PROFESSIONSL ASSOCATION
1100 EBAKS ONE BURLNG
YOUNGETOWYM, CHID 44562
W) Taes211
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~ THE MICHAEL H. AND LOIS J. RUSSELL FAMILY FOUNDATION
PREAMBLE

MICHAEL H. RUSSELL and LOIS J. RUSSELL have
created this Trust as an irrevocable charitable trust to
permanently set aside funds for charitable purposes. The
Donors desire to establish the charitable trust within the
meaning of Section 501(c)(3) of the Internal Revenus Cods of
1986. The following Agreement adopts the sample form of
Declaration of Charitable Trust provided by the Internal
Revenue Servico as an example that contains required
information as to purposes, powers and disposition of assets
upon dis%lution as modified to be administered under the
laws of the State of Alabama.

1.  Partles and Property. On this _77%_ day of M/&/ , 1998,
| :
we, MICHAEL H. RUS$ELL and LOIS J. RUSSELL. of 2103 Club House Drive, Lillian,

Alabama 36549 (hereln%ﬂer sometimes referred to as the "Donors"), desiring to establish
a charitable trust within|the meaning of Section 501(c)(3) of the Internal Revenue Code
(hereinafter referred toi as the "Code"), hersby create "THE MICHAEL H. and LOIS J.
RUSSELL FAMILY FO;JNDATION" (the “Trust"), and designate THOMAS J. STABI of
1240 Boardman-Canﬂe;ld Rd., Youngstown, Ohlo 44512, as the Trustee, (hereinafter
referred to as the "Trustfpe"). The Trust's records shall be maintained at BUTLER WICK
TRUST COMPANY, CIIIP Contre One, Youngstown, Oio 44503,

2. mw The Donors irrevocably give, assign, and convey to the
Trustee the property Ilstqfd on Schedule A. The Trustee may receive and accept property,
whether real, personal, q!r mixed, by way of gift, bequest, or devise, from any person, firm,
trust, or corporation, to; be held, administered, and disposed of in accordance with and
pursuant to the provisians of this Detlaration of Trust; but no glift, bequest, or devise of any

such property shall be recelved and accepted if it is conditioned or limited In such manner
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as to require the disposition of the income or the principal to any person or organization
other than a "charitable organization", or for other than a “charitable purpose" within the
meaning of such terms as defined herein, or as shall, in the opinion of the Trustee,
jeopardize the Federal Income Tax Exemption of this Trust pursuant to Section 501(c)(3)
of the Code.

3. Charitable Purposes. The principal and income of all property received and
accepted by the Trustee to be administered under this trust shall be held in trust by the
Trustee, and the Trustee shall make payn;ents or distributlons from income or principal,
or bath, to or for the use of such charitable arganizations, within the meaning of that term
as defined In paragraph (5), in such amounts and for such charitable purposes of the trust
as the Trust Advisors shall from time to time select and determine; and the Trustee shall
make payments or distributions from income or principal, or both, dirsctly for such
charitable purposes, within the meaning of that term as dafined in paragraph (6), in such
amounts as the Trust Advisors shall from time to time select and determine without making
use of any other charitable organization. The Trﬁstee shall also make payments or
distributions of all or any part of the income or principal to states, territorles, or
possessions of the United States, any political subdivigion of any of the foregoing, or to
the United States or the District of Columbia, but only for charitable purposes within the
meaning of that term as defined in paragraph (6) hereof. Income or principal derived from
contributions by corporations shall be distributed by the Trustee for use solsly within the
United States or its possessions. No part of the net earnings of this trust shall enure or

be payable to or for the benefit of any private shareholder or individual, and no substantial

2
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pgn of the activities of this trust shall be the carrying on of propaganda, or otherwise
attempting, to influence legislation, No part of the activities of this trust shall be the
participation in, or intarvention in (Including the publishing or distributing of statements),
any political campaign on behalf of any candidate for public office.

4, E_q:p_q_mg]_[gm The trugt created by this agreement shall continue in
perpetuity unless the Trust Advisors terminate it and distribute all of the principal and
incoms, which action may be taken by the Trust Advisors in their discretion at any time. .
On termination of the trust the trust fund as then constituted shall be distributed to, or for
the use of such charlt‘abla organizations, in such amounts and for such charitable
purposes as the Trust Aqvlsors shall then select and determine. The Trust Advisors may
direct the Trustee to form and organize a non-profit corporation limited to the uses and
purposes provided for in this trust, such corporation to be organized under the laws of any
state or under the laws of the United States as may b:a determined by the Trust Advisors;
such corporation when organized to have power to administer and control the affairs and
property and to carry éut the uses, objects, and purposes of this trust. Upon the crasation
and organization of such corporation, the Trustee Is authorized and empowered to convey,
transfer, and deliver to such corporation all of the property and assets to which this trust
may be or becomse entitied. The charter, bylaws, and pther provisions for the organization
and management of such corporation and its affairs and property shall be such as the
Trust Advisors shall determine, consistent with the provisions of this paragraph.

6. aritable On . In this Trust, and in any amendments to it,

references to ‘“charitable organizations" or "charitable organization" shall mean

3
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corporations, trusts, funds, foundations, or community cheste, created or organized in the
United States, or in any of its possessions, whether under the laws of the United States,
any state or territory, the District of Columbia, or any possession of the United States,
organized and operated exclusivsly for charitable purposes, no part of the net earnings of
which inures, or Is payable to or for the benefit of, any private shareholder or individual,
and no substantial part of the activities of which is the carrying on of propaganda, or
otherwige attempting, to influence legisiation, and which do not participate in, or intervens
in (including the publishing and distributing of statements), any politicel campaign on
behsalf of any candidate for public offica. It is intended that the organization described In
this paragraph shall be: entitled to exemption from Fedsral Income Tax under Section
501(c)(3) of the Internal Revenue Code of 1986, as nlow in force, or afterwards amended.

6. Charitable Pumposes. In this Declaration of Trust, and any amendments to
it, the term "charitable purposes“. shail be limited to, and shall include only religious,
charitable, sciantific, literary or educational purposes within the meaning of those terms
as used in Section 501(c)(3) of the Code, but only such purposes as also cons_titute
charitable purposes under the laws of trusts of the State of Alabama.

7'

38. This Trust may
be amended at any time, or times, by written instrument or instruments signed by the Trust
Advisors and the Trustee, provided, however, that no amendment shall authorize the
Trustes to conduct the affairs of this Trust in a mannar, ot for any purpose, contrary to the
provisions of Section 501(c)(3) of the Code. The Donors reserve the right, by a signed

writing delivered to the Trustee, to amend the specific charitable wishes set forth In

4
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paragraph (3)(a) hereof, such amendment shall be made in a manner which is not contrary
to the provisions of Section §01(c)(3) of the Code. Any amendment of the provisions of
this paragraph shall be valid only if and to the extent that such amendment further restricts
the power of amendment under this document. All instruments amending this Trust shali
be noted upon, or kept attached to the executed original of this Trust, and held by the
Trustee.

8. Succeasar Trustee. The Trustee uqder this instrument may, by signed
writing, resign the office of Trustes. A Successor Corporate Trustee shall then be selected
by the then acting Trust Advisors. In addition, the Trust Advisors shall be entitled to
remove and to designate a Successor Corporate Trustee under this Instrument. Any
Succossor Trustee shall, upon its appoiniment, have the same powers, rights and duties,
and the same title to the Trust estate as THOMAS J. STABI, the original Trustee. The
Trustee and each Trust Advisor, except the Donors, shall be entitled to reasonable
compensation for services rendered, and to reasonable reimbursement for expenses
incurred in the administration of the Trust.

9. Powers of the Trustee. The Trustee shall have and possess and may
exercise at all times, not only the rights, powers and authorities incident to the office or
required in the discharge of this Trust, or impliedly conferred upon or vested in it, but there
Is hereby expressly conferrpd upon and vested In the Trustes all the ridhts, power$ and
authorities embodied in the following subparagraphs In this paragraph (9), all of which
powers shall be exarclsed by the Trustee in a fiduciary capacity, in the best interests of the

Trust, and subject to limitations contained in other paragraphs of this Trust. The Trustee

5
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is prohibited from exercising any power or discretion given by law or this instrument, which
would be inconsistent with the qualifications of the Trust under Code Section 501 (¢)(3)
and its corresponding regulations.

a. Retain Assets. To retain and continue to hold, in the Trustee's
discretion, as a part of the Trust estate any investment or property.

b. Sell. To sell at public or private sale, to exchange, re-exchange or
otherwise dispose of all or part of the property, real or personal, at any time
belonging to the Trust estate, upon such terms and conditions and for such
consideration as- the Trustee shall determine, and to execute and deliver all
instruments of sale or conveyance necessary or desirable thersfor.

¢ Claims. To enforce, abandon, defend agalnst, or have adjudicated by
legal proceadings, arbitration or by compromise, any claim or demand whatsocever
arising out of or which may exist against the Trust estate.

d. Nominee. To cause any property comprising a part of the Trust estate
to be issued, held or registered In the Trustee's own name without disclosing the
fiduciary relatlonship, in Trustee's name as Trustee, in the name of Trustee's
nominee, or in such other form that title will pass by delivery.

8. Invest. To invest any money in the Trust estate In stocks, bonds,
investment trusts, common trust funds and any securities or property, real or
personal, secured or unsecurad, whether the obligations of individuals,
corporations, trusts, assoclations, govemments, either within or outside of the State
of Ohilo, as the Tnustee ghall deem advisable, without any limitation whatsoever as
to the character of investment under any statute or rule of law now or hereafter
enacted or existing regarding Trust funds or investments by flduclaries or otherwise.

f. roxies. To vote by proxy or in person any stock or security
comprlsing a part of the Trust estate, at any meeting, and upon any questlon
coming befora such mesting.

. Agents. To employ and follow the advice of counsel (including
investment counsel) and agents and to determine and pay to them reasonable
compensation.

h. Reorganization. To consent to the reorganization, consolidation,
readjustment of the financlal structure, or sale of the assets, of any corporation or
other organization, the stocks or securities of which are cwned by the Trustee, and
to take any action with reference to such stocks or securities, which, in the opinion
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of the Trustee, Is necassary to obtain the benefit of any such reorganization,
consolidation, resdjustment or sale; to exercise any conversion privilege or
subscription right given as the owner of any property constituting a portion of the
Trust estate; to accept and hold as a part of the Trust the securities or stocks
resuiting from any such reorganization, consclidation, readjustment, sale,
conversion or subscription.

I i sements. To determine on a reasanable basis
consistent with law and the rlghts of the beneficiaries, how all receipts and
disbursements, capital gains and losses, shall be charged, credited or apportioned
between income and principal; what, if any, additions shall be made to depreciation
reserves; and whether and to what extent premiums and discounts shall be
amortized and accrued.

j» Private Foundation Rules. Any other provisions of this agreement
natwithstanding, the Trustees shall not engage in any act of self-dealing as deflned

in Section 4841(d) of the Intemal Revenus Code of 1988, or corresponding
provisions of any subsequent federal tax laws nor retain any excess business
holdings as defined in Section 4343(c) of the Internal Revenue Code of 1886, or
corresponding provisions of any subsequent federal tax laws nor make any
investments In such manner as to incur tax liability under Section 4844 of the
Internal Revenue Code of 1886, or corresponding provisions of any subsequent
federal tax laws nor make any taxable expenditures as defined In Section 4945(d)
of the Internal Revenue Code of 1986, or corresponding provisions of any
subsequent federal tax laws.

10. Mnmm_Am. Nothing in this Trust Agreement shall be
construed to restrict the Trustee frqm Inyéstlng the Trust agsets in a manner that could
result in the annual re’alizgtion of a reasonable amount of income or gaih from the sale or
disposition of Trust assets,

11. Trust Advisors. The Donors, MICHAEL H. RUSSELL and LOIS J.
RUSSELL, shall serve as Trust Advisors under this instrument so long as they are then
living, have not resigned, and, in the opinion of the Trustee, are not incapable of serving
as Trust Advisors hereunder.' Uppn .the' dgath, resignation, or incapacity of either

MICHAEL H. RUSSELL or LOIS J. RUSSELL to serve as Trust Advisor under this

7
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instrument, then the remaining Donor shall serve as the sole Trust Advisor. Thereafter,
upon the death, resignation or incapacity of the remaining Donor to serve as Trust Advisor,
then our children, TYRONE M. RUSSELL, KATHLEEN L. BODAMER, KEITH E. RUSSELL
and DIANE RUSSEL McDONALD, shall serve as Successor Co-Trust Advisors under this
instrument. All references to "Trust Advisor® in this instrument shall refer to the Trust
Advisors serving pursuant to the terms of this paragraph (11). The Trust Advisor acting
under this instrument shall be responsible to direct tha Trustee with respect to distributions
of income and principal as described in this Trust. Upon the death, resignation, or
incapacity of any of our childr_en' to serve as Trust Advisor, then the remaining children
shall continue to serve as Trust Advisors without appointing a new Trust Advisor. When,
following the death, resignation or incapacity of MICHAEL H. RUSSELL and LOIS J.
RUSSELL there shali be oniy one (1) Trust Advisor serving hereunder, then the remaining
Trust Advisor shall appoint another Trust Advisor; thelre shall always be a minimum of two
(2) Co-Trust Advl'sorfs serving u.nder this instrument following the death, resignation, or
incapacity of M‘ICHAEL H. BUSSELL and LOIS J. RUSSELL. Likewise, upon the death,
resignation, or incapacity of any Trust Advisor, a Successor Trust Advisor may ba selected

by the remalning Trust Advisor.
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IN WITNESS WHEREOF, the Donors and the Trustee have executed this

instrument on the day and year first above written.

élzﬁﬁé H. RUSSELL, Donor

Witnesseth.,

(PRINT NAME)

THOMAS J. STABI, Trustes

Yheeln, b LuCaneKy

PRINT NAME)
ATTESTATION
STATE OF ALABAMA ) ON THIS, the _?LL day of Zﬂ K'Y 1998, bafore me, a Notary
) 88: PublicIn and for sald County and Btate, personally appeated
COUNTY OF BALDWIN ) MICHAEL H. RUSSELL and LOIS J, RUSSELL, known to me to be

the Donor whose names are subscribed to the within instrument, and
acknowledged that the same was executed for the purposes therein
contalned.

INWITNES8S WHEREOF, | have hereunto set my hand and officlal
seal, i )

NOTARY FUDLIC STATE QF ALABAMA AT LARGE.

MY COMMISS10N REPIR®S: Jan, ~
BONDED THRU NOTARY PUBLIC én“’szlhﬁ%u ) )
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STATE OF OHIO )
COUNTY OF MAHONING )

This instrurnesnt Prepered By:

Thomas Jamea , X

Roth, Blair, Roberts, Straafeld & Lodge
1100 Benk One Buliding

Youngstovwn, Ohlo 44503
FADOCS\TAMMY\TRUSTS\RUSBELL.FOU

page 12

ATTESTATION

ON THIS, the Y- day of m“t‘ 998, befora me, a Notary

Public, in and for sald County and State, personally appeared
THOMAS J. STABI, who acknowledged that he did sign the
foragaling instrument and that the same was his free act and deed.

INWITNESS WHEREOF, | have hereunto set my hand and official.
seal. '

10
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»

EXHIBIT A
TO

THE MICHAEL H, AND LOI8 J. RUSSELL FAMILY FOUNDATION

Cash: $100

11




