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1 rom990-PF Return of Private Foundation R T
. or Section 4947(a)(1) Trust Treated as Private Foundation 201 4

Department of the Treatu > Do not enter social security numbers on this form as it may be made public.
Infermal Rovenus Serice > Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection

For calendar year 2014, or tax year beginning , 2014, and ending ’
Name of foundation A Employer identification number

FIRMAN_ FUND 34-6513655

Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)

1422 EUCLID AVENUE SUITE 1150 (216) 363-1035

City or town, state or province, country, and ZIP or foreign postal code

CLEVELAND OB 44115
G Check all that apply | _|Irutial return | _[Inihal return of a former public chanty D
|| Final return | _[Amended return
Address change Name change 2 Foreign orgamizations meeting the 85% test, check

he d attach tation . . . ... .. 4
H Check type of organization: Section 501(c)(3) exempt private foundation ré and atiach compuiation D

(9]

If exemption application is pending, check here. > D

1 Foreign organizations, check here . . . . . . >

Section 4947(a)(1) nonexempt chartable trust I_I Other taxable private foundation E  If prvate foundation slalus was terminated
| Fair market value of all assets al end of year J Accounting method. l_)ﬁ]Cash UAccruaI under section S07(b)(1)(A). check here . . . . >
(from Part ll column (c). line 16) Other (spectfy) ~—  — | F  Ifthe foundation I1s in a 60-month termination
>3 9,174,021. (Part I, column (d) must be on cash basis ) under section 507(b)(1}(B), check here . . . . ™

Part| [Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements

Expenses (The total of amounts in expenses per books income Income for charitable
columns (b), (c), and (d) may not neces- . purposes

sarily equal the amounts in column (a) (cash basis only)
(see nstructions) )

1 Contrlbutions, gifts, grants, elc, received (attach schedule) . .
2 ck» ﬂn the foundn Is not required to attach Sch B

\/

"N
IVLEU ‘

D

gL
g

3  Interest on savings and temporary cash investments - . . . 30 , 138. 30 , 136.
4  Dwidends and interesi kom secunlies . - - - . . . . . 272 , 347. 272 , 340,
BAGrossrents « « « ¢« v 4 v h e e e e e

b Net rental income
or(loss) - . . .

)l

MAY 1 8 7010

IR$-OSC

6 @ Net gain or (loss) from sale of assels notonlne 10 . . . . -135. L-6a Stmt
Gross sales price for all
assetsonlnefa . . . 2r 460/ 948.
7 Capital gan net income (from Part IV, ine 2) . . . 0.
8 Netshort-term capitalgan . . . . . . . . . . 0.
9 Income modifications . . e e e e

Gross sales less
10a returns and
allowances - . -

b Less Cost of
goodssold . . .

¢ Gross profit or (loss) (attach schedule} . . . . . . . .
11 Other ncome (attach schedule) . . . . . . . .

LITIGATION PROCEEDS 448. 448.

42 Total Addlnes1throughi1. . . . . . . . . 302,798. 302,933. 0.
13 Compensation of officers, directors, trustees, etc - -
14 Other employee salaries and wages . . . . .
45 Pension plans, employee benefits. . . . . . . .
16 a Legal fees (attach schedule). -L-16a Stmt. 3,153. 2,522. 631.
b Accounting fees (attach sch). .L-16b Stmt 18,600. 14,880_ 3,720.

¢ Other prof fees (attachsch). -L-16C Stmt. 15,247. 12,198. 3,049,
17 Interest . -« « + v v s 4 e e e e e e
18 Taxes (atiach schedule)(see Instrs) See Line. 18 Stmt 3,040. 1,232. 308.

19 Depreciation (attach !
schyanddepleton . . . . . . . . . . . ..

20 OcouUpanCy « « « + v v v e b a e e e e e e
21 Travel, conferences, and meetings . . . . . . .
22 Pnnting and publicatons - . . . . . . . . . . 227. 182. 45.
23 Other expenses (attach schedule)

See Line 23 Stmt 28,242. 22,594. 5,648.
24 Total operating and administrative

expenses. Add knes 13through23 . . . . . . . 68,500. 53, 608. 13,401.
25 Contibutions, gifts, grantspaid - « « « . . . . . . . 351, 000. 351,000.
26 Total expenses and disbursements.

Addlnes24and25. . . . . . . . .. . .. 419,509. 53,608. 364,401.
27 Subtract line 26 from line 12:

a Excess of revenue over expenses
and disbursements - - . . . . .. ... -116 ’ 711.
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b Net Investment income (if negative, enter 0-). - . 249 ’ 325.

C Adjusted net income (if negative, enter 0-) . - . 0.
BAA For Paperwork Reduction Act Notice, see instructions. TEEA0301 12/10/14 Form 990-PF (2014) (\/\
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¢ Form 990-PF (2014) FIRMAN FUND 34-6513655 Page 2
Balance Sheets ool should ba o exd-ohves: amounts oy Beginning of year End of year
(See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1, Cash - non-interest-bearing . . . . . ... ... ....... 99,801. 57,692. 57,692.
2 Savings and temporary cash investments . . . . . . . .. .. 55,177. 128, 309. 128,309.
3 Accountsreceivable . . . ... ... > - _ o o
Less: allowance for doubtful accounts > -
4 Pledges receivable. . . . . . . . .. - T o
Less. allowance for doubtful accounts > : :
Grantsreceivable . . . . . .o vu LT
Recervables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . . .
7 Other notes and loans receivable (attach sch) .*> R S J
’s\ Less allowance for doubtful accounts >
S 8 Inventones forsaleoruse . . . . . .. LT
$ 9 Prepaid expenses and deferredcharges . . . . . . . ... ..
S 10a Investments — U.S. and state government
obligations (attach schedule) . . . . . . . L-10a. Stmt . . 833,861. 789,864. 789,795,
b Investments — corporate stock (attach schedule) . L=10b. Stmt . . 4,823,371. 4,991,431. 5,991,481.
¢ Investments — corporate bonds (attach schedule) . L=10.c. Stmt . . 544,862, 612,884, 613,657.
11 Investments — land, buildings, and ‘
equpment basis. . . . .. ... - - o ~ o
Less accumulated depreciation
(attach schedule) . . . . . .. .. ... -
12 Investments — mortgage loans . . . . . . L
13 Investments — other (attach schedule) . . L<=13 Stmt . . . 1,486,097. 1,249,266. 1,593,087.
14 Land, buildings, and equipment: basis > )
less accumulated depreciation
{attach schedule) . . . . . . . .. . .. > .
15 Other assets (describe ’_______::::::::__)
16 Total assets (to be completed by all filers —
see the instructions. Also, see page 1,iteml). . . . . . . . .. 7,843,169. 7,829, 446. 9,174,021.
L 17 Accounts payable and accrued expenses. . . . . . . . .. ..
'IA 18 Grantspayable. . . . . . ... ... ... L0,
B 19 Deferredrevenue . . . . . . . . . . ..o oo
|'_ 20 Loans from officers, directors, trustees, & other disqualified persons . . . .
] 21 Morlgages and other notes payable (attach schedule) . . . . . . . . ..
T 22 Other habities (descnbe > )
E 23 Total liabilities (add ines 17 through22) . . . . . . . . . ..
Foundations that follow SFAS 117, check here . . . > |_
and complete lines 24 through 26 and lines 30 and 31
NF | 24 Unrestricted . . . . . . . . .. o oo i v i i i i
EI' “ 25 Temporanlyrestricted . . . . . ... ... 000
D | 26 Permanentlyrestricted . . . . . . ... ... ...
g B Foundations that do not follow SFAS 117, check here . > lz(_ |
S A and complete lines 27 through 31. |
$ k 27 Capital stock, trust principal, orcurrentfunds . . . . . . . . . . 7,843,169. 7,829,446.
S N | 28 Pad-in or capital surplus, or land, bldg , and equipmentfund . . . . . . .
O(E: 29 Relained earnings, accumulated income, endowment, or other funds . . . .
R S | 30 Total net assets or fund balances (see Instructions) . . . . . 7,843,169. 7,829, 446.
31 Total liabilities and net assets/fund balances
(seeinstructions). . . . . . . . .. .ol 7,843,169, 7,829, 446.

[Part HI| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part ll, column (a), ine 30 (must agree with
end-of-year figure reported on prioryearsreturn). . . . . . . . . .. L. oL L L L s e e e e e e 1 7,843,169.
2 EnteramountfromPartl,ine27a . . . . . . . . . . ... e e e e e e e e e 2 -116,711.
3 Otherincreases notincluded nline 2 (itemize) . . . .» PRIOR _PERIOD ADJUSTMENTS 3 102,988.
4 AddINes 1,2,and3 . . o o o i e e e e e e e e e e e e e e e e e e e e e e 4 7,829,446.
5 Decreases not included in fine 2 (itemize) . . . . . . > 5
6 Total net assets or fund balances at end of year (ﬁng Zn?nrﬁxs—h;e_S)_ _Part Il Eol]r}\_n_(b_) me3d0 -........16 7,829,446.
BAA TEEA0302 12/10/14 Form 990-PF (2014)
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o Form 990-PF (2014) FIRMAN FUND 34-6513655 Page 3
[Partiva Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g., real estate, (b) How acquired | (€) Date acquired | (d) Date soid
. 2-stary brick warehouse, or common stock, 200 shares MLC Company) 'I’): 'I’Dlgﬁglalg: (month, day, year) | (month, day, year)
1a pUBLICLY TRADED SECURITIES - SCHEDULES ATTACHED 14 Various Various
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 2,460,948. 2,461,083. -135.
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value

(j) Adjusted basis

(k) Excess of column (1)

M Gains (Column (h)
gain minus column (k), but not less

as of 12/31/69 as of 12/31/69 over column (j), if any than -0-} or Losses (from column (h))
a -135.
b
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss). . . . ~|—|f {loss), enter -0- i Part I, ling 7 } 2 ~135.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- —|,
NPartLine 8 . . . o o o o o e e e e e e e e 3 -135.

m iRarf\VAlll Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

‘ (For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? .
If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base period years

Calendar year (or tax year

(b)
Adjusted qualifying distributions

(c)
Net value of
noncharnitable-use assets

(d)
Distribution ratio
(column (b) divided by column (c))

beginning in)

} 2013 498,495. 8,863,603. 0.056241
! 2012 528, 953. 8,524,070. 0.062054
‘ 2011 395,732. 9,205,888. 0.042987
2010 407,762. 8,797,019. 0.046352
2009 398, 580. 8,180,419. 0.048724
2 Totaloflinef,column(d) . . . . . . . . . L i e e e e e e e e e e e e 2 0.256358

3 Average distribution ratio for the 5-year base penod — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears . . . . . . . . . .. ... .. 3 0.051272
4 Enter the net value of noncharitable-use assets for 2014 from Part X, lne5. . . . . . . . . ... .. .. 4 9,207,072.
5 Multiplylinedbyline 3 . . . . o o o i i e e e e e e e e e e e e 5 472,065.
6 Enter 1% of net investment income (1% of Partl,lne 27b) . . . . . . . . . . . . . ... o0 6 2,493,
7 AddlNEsS S5 and 6. . . . o o i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 7 474,558,
8 Enter qualfying distributions from Part Xll,bline4 . . . . . . . ... ... o 0 000000, 8 364,401.

| If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEA0303 06/16/14

Form 990-PF (2014)




Form 990-PF (2014) FIRMAN FUND 34-6513655 Page 4
|Part VI [Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1 a Exempt operaling foundations descnbed in section 4940(d)(2), check here . . . . ™ |_| and enter ‘N/A’ on hne 1
Date of ruling o determination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section ZQZOTe) requirements in Part V, el 1 4,987.
check here . > Dand enter1% of Part [, ine 27b . . . . . . . . i i e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, hne 12, column (b) . . . . .
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Othersenter -0-) . . . . . . . . . . . . . L e e e e e 2 0.
3 Addlines1and 2. . . . . . . L e e e e e e e e e e e e e e e e e 3 4,987.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . . . . . 4 0.
5§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- . . . . . . . . ... ... 5| 4,987.
6 Credits/Payments
a 2014 eslimated tax pmis and 2013 overpayment credited 02014 . . . . . . . . . .. .. 6a 1,853. ,
b Exempt foreign organizations — tax withheld atsource . . . . . . . .. .. .. .. 6b ’
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . . . 6¢c 1
d Backup withholding erroneouslywithheld . . . . . . . .. .. .. ... ... ... 6d o !
7 Total credits and payments. Add lines 6athrough 6d . . . . . . . . . . . . . L e e e 7 1,853
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . .. 8
9  Tax due. If the total of ines 5 and 81s more than line 7, enteramountowed . . . . . . . . . . . . . . .. ... .. .... 1 9 3,134.
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amountoverpaid . . . - . . . . . . . . ... .... >| 10 0.
11 Enter the amount of iine 10 to be Credited to 2015 estimated tax . . . . . > Refunded . . . .™| 11
[Part VII-A |Statements Regarding Activities
1 a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . . . . . . . L L L L L e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions for the definition)? . . . . . . .« . o 0 L L e e e e e e e e e e e e e e e e e 1b X
if the answer 1s Yes’to 1a or 1b, attach a detailed descnption of the activities and coptes of any matenals published ‘
or distnbuted by the foundation in connection with the activities. o .
¢ Did the foundation file Form 1120-POL forthisyear?. . . . . . . . . o o 0 i i i e e e e e e e et e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundaton . . . > $ (2) Onfoundation managers . . . . = $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . . . * $ e
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . ... ... ... .. 2 X
If 'Yes,’ attach a detailed description of the activities ‘
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles - -
of incorporation, or bylaws, or other similar instruments? If "Yes,' attach a conformed copy of the changes . . . . . . . . . .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . .. ... . ... ... 4a X
bIf 'Yes, has it filed a tax return on Form 990-T forthisyear? . . . . . . . . . . . . . . . ... e 4b X
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . . . . . . ... .. L 0. 5 X
If 'Yes,' attach the statement required by General Instruction T :
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict —- [ .
with the state law remain in the governing instrument? . . . . . . . . . L L L L L e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If ‘Yes,’ complele Part ll, column (¢), and Part XV . . . . . . . . . . .. 7 X
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) . . . . . . . . >~
OH - Ohio
b If the answer is *Yes' to line 7, has the foundation furrished a cop; of Form 990-PF to the Altorney General -
(or designate) of each state as required by General Instruction G? If ‘No, aftach explanation . .~ . . . . . . . . . .. . ... ... 8b|] X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942(;)(5) - _
for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV 9 X
10 Dd any persons become substantial contributors during the tax year? If *Yes, attach a schedule histing their names
AndaddreSSes - . . . . . i i e e e e e e e e e e e e e e e e e e e e e e e e e e 10 X
BAA Form 990-PF (2014)

TEEAQ304 06/16/14
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Form 990-PF (2014) FTIRMAN FUND 34-6513655

[Part VII-A_[Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . . . . . . . . . o v v v v v v o v v ..

12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,’ attach statement (seeinstructions). . . . . . . . . . . ... L L Lo e e
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . .
Websiteaddress . . . . . . ... .o > N/A

14 Thebooks areincareof ™ NEIL A. BROWN Telephone no. * (216)

Locatedat ® 1422 EUCLID AVE., CLEVELAND, OH ZiP+4 = 44115-2004

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . . . . . .. ... >

16 At any time dunng calendar year 2014, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial accountin a foreigncountry? . . . . . . . .. oL Lo Lo 0 e e e

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If 'Yes,'
enter the name of the foreign country >

16

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. DYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANFIEd PEFSON? + « « 4 v v e v e e et e e e e e e e e e e e e e e Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualffied person? . . . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . .. .. Yes No

(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of adisqualifiedperson)? . . . . . . . . . . . L e e e DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminatingwithin 90days ). . . . . . . .« . . . . o oo oL DYes No

b If any answer I1s 'Yes’ to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . . ..

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . . .. .. ... > D

¢ Dud the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin2014? . . . . . . . . . . . . . . . 00

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942(j)(5))

a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 20142 . . . . . . . . . . ... oo 0o 0oL DYes No

If 'Yes,' list the years » 20 ,20 .20 __ 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement — seeinstructions.) . . . . . . . . . . . Lo o e

c If the provisions of section 4842(a)(2) are being applied to any of the years listed in 2a, list the years here
»20  ,20 , 20 , 20

3 a Dud the foundation hold more than a 2% direct or indirect interest tn any business
enterprise at any time duringtheyear? . . . . . . . . . . . L L L e e D Yes No

b If 'Yes,’ did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2074.) . . . . . . . . . . o i it it i e e e e

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable pUrpoSES? . . .« L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the taxyear beginning IN 20142, . . . . . . . L L L L e e e e e e e e e e e e e e e e e e

Yes

No

1b

1c

2b

[

4b

X

BAA Form 990-PF (2014)
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Form 990-PF (2014) FIRMAN FUND 34-6513655 Page 6
[Part VII-B [Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . . D Yes No !
' i
(2) Influence the outcome of any specific public election (see section 4955), or to carry X
on, directly or indirectly, any voter registrationdrive? . . . . . . . . .. L0 0 0o e Yes No '
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . . . . .. Yes No
|
(4) Provide a grant to an organization other than a charitable, etc, organization described ‘
In section 4945(d)(4)(A)? (seenstructions) . . . . . ¢ . . L L oL L L e e e e e e |:| Yes No |
(5) Provide for any purpose other than religious, charitable, scientific, literary, or |
educational purposes, or for the prevention of cruelty to childrenoranmals? . . . . . . ... .. .. D Yes No '
b If any answer is 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described 1n Regulations section 53.4945 or in a current notice regarding disaster assistance - R -
(s€e INSLrUCLiONS)? . . . . . . . o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 5b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . . . .. ... .. .. > D

c If the answer is "Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for thegrant? . . . . . . . . ... L0000 |:| Yes D No

If 'Yes,' attach the statement required by Regulations section 53.4945-5(d)

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

onapersonal benefitcontract? . . . . . . . .. L Lo L L L o e e e DYes No | | |
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . .. .. ... 6b X
If 'Yes’to 6b, file Form 8870. - .
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . DYes No (| | ___5
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . .. ... 7b

{Part VIIl _[Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation {d)Contnibutions to (e) Expense account,
(2)Name and address dovas e pecon | (fnotpaid, | - erployes benefl, |~ ofher allowances
compensation
ROYAL FIRMAN AND_CYNTHIA WEBSTER
1422 EUCLID AVE., #1150 __ __ __ TRUSTEES
CLEVELAND OH 44114-2001 3.00 0. 0. 0.
NEIL_A. BROWN _____________
1422 EUCLID AVE., #1150 SECRETARY
CLEVELAND OH 44114-2001 3.00 0. 0. 0.
CAROLE M. NOWAK __ _ _________
1422 EUCLID AVE., #1150 TREASURER
CLEVELAND OH 44114-2001 2.00 0. 0. 0.

See Information about Officers, Directors, Trustees, Etc.

0. 0. 0.
2__Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.’
(a) Name and address of each employee (b) Title, and average (c) Compensation (d)Contributions to (e) Expense account,
paid more than $50,000 = hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
NONE_ _ _ _ _ _ _ _ _ _ ___________

Total number of other employees paid over $50,000 . . . . . . . . . . . .. L L e e e e e e > None

BAA TEEA0306 06/17/14 Form 990-PF (2014)




Form 990-PF (2014) FIRMAN FUND 34-6513655

Page 7

[RACWIIIHE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . . . . . v v o v o v i b b it e e e e e >

None

iRartilX2AY Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 NONE

-Part.IX:B} Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

BAA

TEEA0307 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) FIRMAN FUND

34-6513655

Page 8

[Part X__[Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair,market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes

a Average monthly far market value of secunties . . . . . . . . . . oL L L L L e e 1a 9,045,176.
b Average of monthly cash balances . . . . . . . . . . . . . e e e e 1b 302,105,
€ Far market value of all other assets (see instructions) . . . . . .. . ... ... oo 0oL 1c

dTotal (addlines 1a,b,andC) . . . . . . . o o i i e e e e e e e e e e e e 1d 9,347,281.

e Reduction claimed for blockage or other factors reported on lines 1a and 1c

(attach detalled explanation) . . . . . . . . .. ... . L0 0. | 1e |
2 Acquisition indebtedness applicabletoline 1 assets . . . . . . . . . L L d e e e e e 2

Subtractline 2fromiline 1d . . . . . . o o 0 L L L e e e e e e e e e e e e e e e e e e e e e e 3 9,347,281.
4 Cash deemed held for chantable activities. Enter 1-1/2% of line 3

(for greater amount, see INSLrUCLIONS) . . « .« . . o o 0 L e e e e e e e e e e e e e e 4 140,200.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andon PartV,line4. . . . . . .. 5 9,207,072.
6 Minimum investment return. Enter 5%ofline 5. . . . . . . . . . L L L L. 6 460, 354.

| Part X1 |Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > []and do not complete this part.)

1 Minimum investmentreturnfromPart X,fine 6 . . . . . & . . L o h L e e e e e e e e e e e 1 460,354.
2 a Tax on investment income for 2014 fromPart VL, ine 5. . . . . . . . . .. .. .. 2a 4,987

b Income tax for 2014 (This does not include the tax from PartVI). . . . . . . . .. 2b .

CAddlines2aand2b . . . . . . . L L e e e e e e e e e e e e e e 2c 4,987.
3 Distnibutable amount before adjustments Subtracthne 2cfromline 1. . . . . . . .. .. oo oo L 3 455,367.
4 Recoveries of amounts treated as qualifyingdistrbutions . . . . . . . . . L oL oo o s 4
5 Addlines3andd. . . . . . . ... e e e e e e e e e e 5 455, 367.
6 Deduction from distributable amount (see instructions) . . . . . . . . .. o oL L Lo e e 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter hereandonPart Xlll,line 1. . . . . . . ... 7 455, 367.

Qualifying Distributions (see instructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc, purposes: ——

a Expenses, contributions, gifts, etc — total from Part |, column (d),lne26 . . . . . . . . . . ... ... ... ... 1a 364,401.

b Program-related investments — total from Part IX-B. . . . . . . . . . 0 o e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific chantable projects that satisfy the —

a Suitability test (prior IRS approvalrequired). . . .« ¢ . . L L L e e e e e e e e e e e e e e e e 3a

b Cash distribution test (attach the required schedule) . . . . . . . . . o o o L0 L L e e e e e e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine 4 . . . . . . 4 364,401.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part |, ine 27b (see instructions) . . . . . . . . o o o o o oL L L e s s e e 5 0.
6 Adjusted qualifying distributions. Subtract ine5fromhne 4 . . . . . . . .. ..o L o oo oL 6 364,401.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAO0308 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) FIRMAN FUND

34-6513655 Page 9

Part XIll | Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
Mne7. ... .. .. i neinnen.

2 Undistributed income, i any, as of the end of 2014
a Enter amount for2013only. . . . . . .. ...
b Total for prioryears 20,20 20

3 Excess distnibutions carryover, if any, lo 2014 -
aFrom2009 . . . ... 0.

(a)

Corpus

(b)
Years prior to 2013

(d)
2014

455,367.

bFrom2010 . . . . .. 0.

cFrom2011 . . . ... 0

dFrom2012 . . . . .. 106,277.

e From2013 . . .. .. 58,773.

f Total of lines 3a throughe . . . . . . .. ...
4 Qualfying distributions for 2014 from Part

Xll,ine4: * S 364,401.
a Applied to 2013, but not more thanline 2a . . .

b Applied to undistributed iIncome of prior years
(Election required — see instructions). . . . . .

¢ Treated as distributions out of corpus

(Election required — see Iinstructions). . . . . .
d Applied to 2014 distributable amount . . . . . .
e Remaining amount distributed out of corpus

5 Excess distnbutions carryover appliedt02014 . . . . .
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractlne5. . . . .

b Prior years' undistnibuted income. Subtract
Inedbfromline2b. . . . . . ... ... ...

¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . .

d Subtract ine 6¢ from line 6b. Taxable
amount — see instructions . . . . .. ... ..

e Undistributed income for 2013  Subtract line 4a from
Iine 2a Taxable amount — see instructions. . . . . . .

-

Undistributed income for 2014 Subtract lines
4d and 5 from ine 1 This amount must be
distnbutedin2015 . . . . ... . .. ... ..

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions) . . . . . .

8 Excess distnbutions carryover from 2009 not
apphed on line 5 or line 7 (see instructions) . . .

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 fromhne6a . . . . . ..

10 Analysis of ine 9

165,050.

364,401.

0.

90,966.

74,084.

90, %66.

74,084.

a Excess from 2010 . . 0.
b Excess from 2011 . . 0.
¢ Excess from 2012 . . 15,311.
d Excess from 2013 . . 58,773.
e Excess from 2014 . . 0.

)
|
i

BAA

TEEA0309 12/10/14

Form 990-PF (2014)




Form 990-PF (2014) FIRMAN FUND 34-6513655 Page 10
[RETXIV] Private Operating Foundations (see insfructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
is effective for 2014, enterthe date ofthe ruling. . - . . . . . . . . . . L L L e e e e >
b Check box to indicate whether the foundation 1s a private operating foundation described in section [_I 4942())(3) or | 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
Investment return from Part X o1 (22014 (0)2013 () 2012 () 207" (¢) Total

eachyearlsted . .. ... .. ... ..
b85%oflne2a . ... ... .......

€ Qualifying distributions from Part XII,
ine 4 foreachyearlhisted. . . . . . . ..

d Amounts included in line 2c not used directly
for active conduct of exempt actvities . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d fromlne2¢c . . . . . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Valueofallassets . . . ... .. ..

(2) Value of assets qualifying under
section 4942()}3)B)i) - . - - - - - .

b '‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
ine 6 foreachyearlsted . . . . . . .. ...

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), orroyalties). . . . . . . .

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(3(3)(8)0@ .........

(3) Largest amount of support from
an exempt organizaton . . . . . . .

(4) Grossinvestmentincome . .. ...

[P&7XV# Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contrnibuted more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and materials they should include

¢ Any submussion deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

BAA

TEEAQ310 06/17/14

Form 990-PF (2014)
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Form 980-PF (2014) FIRMAN FUND 34-6513655 Page 11
[RETXVE Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ;L(r)alcg)rl\snrlellgﬁgnlsntggl Il(cj)uzfll'y Fotundatlon Purpose of grant or
foundation manager or ? eact::)?e?\ft contribution Amount
Name and address (home or business) substantial contributor
a Paid dunng the year
COLORADO ACADEMY ANNUAL FUND
3800 s. PIERCE
DENVER CO 80235 PC 20,000.
EATING DISORDER FOUNDATION ANNUAL FUND
3003 E. THIRD AVE, #110
DENVER, CO 80206 PC 15,000.
DENVER MUSEUM OF NATURE ANNUAL FUND
2001 COLORADO BLVD.
DENVER CO 80205 PC 10,000.
BOCA GRANDE HEALTH CLINIC ANNUAL FUND
280 PARK AVENUE
BOCA GRANDE FL 33%21 PC 2,000.
HATHAWAY BROWN SCHOOL ANNUAL FUND
19600 NORTH PARK BLVD
CLEVELAND OH 44106 PC 5,000.
CLEVELAND MUSEUM OF NATURAL HISTORY
1 WADE OVAL DRIVE
CLEVELAND OH 44106 PC CAPITAL CAMPAIGN 145,000.
MOFFITT CANCER CENTER
12902 MAGNOLIA DRIVE LEUKEMIA
TAMPA FL 33612 PC RESEARCH 10,000.
MACLAY SCHOOL SCHOLARSHIP
3737 N. MERIDIAN ROAD FUND
TALLAHASSEE FL 32312 PC 10,000.
HAWKEN SCHOOL ANNUAL FUND
12465 COUNTY LINE ROAD
CLEVELAND OH 44080 PC 5,000.
See Line 3a statement
129,000.
1 7 » 3a 351,000.
b Approved for future payment
Total . . . . L . e e e e e e e e e e e e e e e e e e e e e e e e e e e » 3b

TEEA0501

06/17/14

Form 990-PF (2014)




Form 990-PF (2014) FIRMAN FUND

34-6513655

- [Part XVI-A ] Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (€)
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function iIncome
code sion (See instructions.)
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . ..
3 Interest on savings and temporary cash investments . . . . 14 30,138.
4 Dividends and interest from securities . . . . . . 14 272,347,
5 Net rental income or (loss) from real estate
a Debt-financedproperty . . . . . . . ... .. ..
b Not debt-financed property . . . . . . . . . ...
6 Nel rental income or (loss) from personal property -
7 Otherinvestmentincome . . . . . ... .. ..
8 Gain or (loss) from sales of assets other than inventory . . . 18 -135.
9 Net income or (loss) from special events . . . . .
10 Gross profit or (loss) from sales of inventory .
11 Other revenue
a LITIGATION PROCEEDS 1 448.
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e} - . . - - . - 302, 798.
13 Total. Addline 12, columns (b), (@), @and (€) - . - - . = &« o i e e e e e e e e e e e 13 302,798.

(See worksheet In line 13 instructions to venfy calculations )

Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the
\J accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )

BAA

TEEAQ0S502 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) FIRMAN FUND 34-6513655 Page 13

|Part XVH_|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did’the organization directly or indirectly engage in any of the following with any other organization Yes | No
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of 7
(1) Cash. . . o o o e e e e e e e e e e e e e e e e e e e 1a (1) X
(2) Ofherassets . . . . . v v o v e e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions: ) o
(1) Sales of assets to a noncharitable exempt organization. . . . . . . . . . . . L L o L L e e 1b (1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . .. ... Lo o .. 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . L L L e e e 1b(3) X
(4) Rembursement arrangements . . . . . . . . L L L L L L L L L e e e e e e e e e e e e 1b (4) X
(5) Loansorloanguarantees . . . . . . .ttt e e e e e e e e e e e e e e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . . . . . ... . L 0o sl 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees. . . . . . . . .. . . ... .. ... 1c X
d If the answer to any of the above I1s 'Yes,’ complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value In
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services receved.
(a) Line no (b) Amount involved (c¢) Name of noncharitable exempt organization (d) Descriphon of transfers, transactions, and sharing arrangements
2 a iIs the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described 1n section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . . . . . . . . . o oo . .. DYes No
b If 'Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge
Sign e e
Here M P | . 29 15 } SECRETARY t);gg?rer srégvov:sl))glow
Signature of officer or trustee Date Title TS):TYes [—I No
Print/Type preparer's name Preparer’s signature Date Check I_l'f PTIN
Paid NEIL A. BROWN MNal g 2945 |setremployed P01459939
Preparer [Frmsname > | & T Advisors FumsEIN » 34-1647211
Use Only [Ffrmsaddress * 1422 Fuclid Avenue Suite 1150
Cleveland OH 44115-200Q01 |Phoneno (216) 303-8060
BAA Form 990-PF (2014)
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Form 990-PF

Part |, Line 6a Net Gain or Loss From Sale of Assets 2014

Asset Information:

Description of Property.. . . . . .
Date Acquired . various
Date Sold ... Various

Sales Price

PUBLICLY TRADED SECURITIES - SCHEDULES ATTACHED

How Acquired . . . Purchased
Name of Buyer: . . .
2,460,948. Costorother basis (do not reduce by depreciation) . . . 2, 461,083.

Sales Expense . .

Valuation Method:. . . .

Total Gain (Loss):

-135. Accumulation Depreciation: . . .

Description of Property . . . . .

Date Acquired: .
Date Sold
Sales Price

How Acquired
Name of Buyer: . . .
Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method . . . .

Total Gain (Loss):

Accumulation Depreciation: . . .

Description of Property . . . . .

Date Acquired: .
Date Sold
Sales Price:

How Acquired
Name of Buyer: . . .
Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method:. . . .

Total Gain (Loss):

Accumulation Depreciation. . . .

Date Acquired: .
Date Sold. . . .
Sales Price’

How Acquired
Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method . . . .

Total Gain (Loss):

Accumulation Depreciation . . .

Date Acquired .
Date Sold
Sales Price:

How Acquired
Name of Buyer . . .
Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method:. . . .

Total Gain (Loss):

Accumulation Depreciation . . .

Description of Property . . . . .

Date Acquired .
Date Sold: . . .
Sales Price.

How Acquired
Name of Buyer. . . .
Cost or other basis (do not reduce by depreciation) . . .

|
|

Name Employer Identification Number

FIRMAN FUND 34-6513655

Sales Expense . .

Valuation Method:. . . .

Total Gain (Loss):

Accumulation Depreciation: . . .

Description of Property . . . . .

Date Acqurred. .
Date Sold
Sales Price:

How Acquired
Name of Buyer . . .
Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method:. . . .

Total Gain (Loss)

Accumulation Depreciation- . . .

Date Acquired: .
Date Sold
Sales Price

How Acquired:
Name of Buyer . . .
Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method:. . . .

Total Gain (Loss)'

Accumulation Depreciation . . .

TEEW4004 05/20/14




FIRMAN FUND 34-6513655

Form 990-PF, Page 1, Part |, Line 18
Line 18 Stmt

" Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
FOREIGN TAXES 1,540. 1,232. 308.
FEDERAL EXCISE TAX 1,500.

Total 3,040. 1,232. 308.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses: Rev/Exp Book | Net Inv Inc | Adj Net Inc | Charity Disb
ADMINISTRATION 27,900. 22,320. 5,580.
PNC BANK FEES 342. 274. 68.
Total 28,242. 22,594. 5,648.
Form 990-PF, Page 6, Part VIII, Line 1
Information about Officers, Directors, Trustees, Etc.
(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position . compensation
Person. . Bustness . D
STEPHANIE FIRMAN
1422 EUCLID AVE., #1150 TRUSTEES
CLEVELAND OH  44115-2001 3.00 0. 0. 0.
Person. . | X | Business . | [
Total
0. 0. 0.




FIRMAN FUND 34-6513655

Form 990-PF, Page 11, Part XV, line 3a

Line 3a statement

Recipient If recipient i1s Foun- Purpose of Person or
an individual, dation grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation cipient Amount
manager or
substantial
contributor
a Paid dunng the year
_____________________________________________ Person or
_____________________________________________ Business
MACLAY SCHOOL_ _ _ _ _ _ N\ Person or
3737 N. MERIDIANROAD _ | ________ |- \ew -~ Business | X
TALLAHASSEE FL 32312 PC ANNUAL FUND 20,000.
_TALLAHASSEE MUSEUM OF HISTORY |____ __ __ _|_____|ANNUAL FUND __ | Personor
3945 MUSEUM DRIVE _ _ _ _ | _____ _ __\____\-_____ . Business | X
TALLAHASSEE FL 32310 PC 15,000.
MICHAEL J. FOX FOUNDATION  _ __ _____ |_____[ANNUAL EUND __ _f Personor
CHURCH ST. STATION P.O. BOX 780 1(_ __ _ _ ___ _|\____\\.___ " Business | X
NEW YORK NY 10008 PC 5,000.
US_SPORTSMEN’S ALLIANCE _|____ _____ |_____|ANNUAL FUND __ | Personor
801 KINGSMILL PARKWAY _ _|____ __ ___|_____|o__________. Business | X
COLUMBUS OH 43229 PC 5,000.
JVOLUNTEERS FOR OUTDOOR COLORADO |  _ _ _ __ _ __ |_____|ANNUAL _FUND __ _{ Person or
600 SQUTH_MARION PARKWAY |_ _ _ _ _ _ _ __|_____f{___________. Business | X
DENVER CO 80209 PC 10,000.
GICIA _ _ _ _ _ _ __ o __|o________|_____|ANNUAL FUND __ [ Personor
P.O.. BOX 446 _ _______ M\ __ NN Business | X
BOCA GRANDE FL 33921 PC 1,500.
THE _CHILDREN'S HOSPITAL FOUNDATION | _ _ __ __ _ __ |_____[ANNUAL FUND __ [ Personor
13123 E. 16TH_AVE, B045 _|_________|_____|____________ Business | X
AURORA CO 80045 PC 25,000.
SsTEP 13 ______ e Person or
2029 LARIMER STREET _ _ _ _|____ __ ___|____ |\ __________. Business [ X
DENVER CO 80205 PC ANNUAL FUND 2,000.
MISS HALL’S SCHOOL _ _ _ _ _|_________|_____|ANNUAL FUND __ | Personor
492 HOLMES ROAD _ |\ _____ Ao Business | X
PITTSFIELD MA 01202 PC 5,000.
TALL TIMBERS RESEARCH_ _ _|_________ (_____|RESEARCH FUND__| Person or
13093_HENRY BEADEL DRIVE |_ ________|_____|____________ Business | X
TALLAHASSEE FL 32312 PC 25,000.
XkKIpz st FOND__ _ _ _ __ _ |________\|\e -\ Person or
1400_VILLAGE_SQUARE BLVD. | _ ____ __ _|____ |\ ________. Business | X
TALLAHASSEE FL 32312 PC ANNUAL FUND 1,000.
THOMAS UNIVERSITY_ _ __ _ _|_________|_____|ANNUAL FUND __ | Personor
1501 MILLPOND ROAD __ _ _ _l___ e Business | X
THOMASVILLE GA 31792 PC 2,000.
HEALTHYWAYS, INC.___ _ _ _{_________|o____|o__________. Person or
S555N._JEFFERSON STREET _ | _ _ _ _ _ ___|_____|____________ Business | X
MONTICELLO FL 32344 PC ANNUAL FUND 500.
COLORADO_OPEN_LANDS _ _ _ _|_________|_____|ANNUAL FUND __ | Personor
2334 BROADWAY, SUITE A __|______ __ |\ Business | X
BOULDER CO_ 80304 PC 10,000.




FIRMAN FUND 34-6513655
Form 990-PF, Page 11, Part XV, line 3a Continued
Line 3a statement
Recipient If recipient 1s Foun- Purpose of Person or
an individual, dation grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation cipient Amount
manager or
substantial
contributor
a Paid duning the year
ISLAND SCHOOL, INC. ___ _|_________ |_____|ANNUAL_EUND ___| Personor
p.Q.. BOX 1090 A - .- - Business [ X
BOCA GRANDE FL 33921 PC 1,000.
JOHANN FUST LIBRARY _ _ _ _|_________|_____|ANNUAL FUND __ [ Personor
pP.O.BOX 309 ________\-_____-"J-"-N- Business | X
BOCA GRANDE FL 33921 PC 1,000.
Total
129,000.
Form 990-PF, Page 1, Part |
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
BAKER HOSTETLER, LLC | TAX MATTERS 3,153. 2,522. 631.
Total 3,153. 2,522. 631.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
H & I ADVISORS, INC. | ACCOUNTING & TAX PREPARATION 13,400. 10,720. 2,680.
CAROL L. COLANGELO | RECORD KEEPING AND ACCTG 5,200. 4,160. 1,040.
Total 18, 600. 14,880. 3,720.
Form 990-PF, Page 1, Part |
Line 16c¢ - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
BESSEMER TRUST INVESTMENT MANAGEMENT SERVICES 14,917. 11,934. 2,983.




FIRMAN FUND 34-6513655

Form 990-PF, Page 1, Part |
Line 16c - Other Professional Fees

Continued

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
STATE OF ORIO ATTY GENERAL | STATE REGISTRATION 200. 160. 40.
BESSEMER TRUST INVESTMENT EXPENSES 130. 104. 26.
Total 15,247. 12,198. 3,049,
Form 990-PF, Page 2, Part ll, Line 10a
L-10a Stmt
End of Year End of Year
Line 10a - Investments - State and Local | State and Local { US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
SEE BESSEMER ACCT. $8M3295 SCH ATTACHED 789,864. 789, 795.
Total 789, 864. 789, 795.
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
SEE BESSEMER ACCT. #8G8942 SCH ATTACHED 4,991,431.| 5,991,481.
Total 4,991,431. 5,991,481.
Form 990-PF, Page 2, Part li, Line 10c
L- 10c Stmt
- End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
SEE BESSEMER ACCT. #8M3295 SCH ATTACHED 612,884.| 613,657.
Total 612,884. 613,657.
Form 990-PF, Page 2, Part Il, Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value

SEE BESSEMER ACCT. #8G89%42 SCH ATTACHED:




FIRMAN FUND 34-6513655
Form 990-PF, Page 2, Part Il, Line 13 Continued
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
ALTERNATIVE INVESTMENTS 1,144,578. 1,487,765.
SEE BESSEMER ACCT. #8M3295 SCH ATTACHED:
INTERNATIONAL BONDS 104, 688. 105, 322.
1,249,266. 1,593,087.

Total




FIRMAN FUND 34-6513655

Supporting Statement of:

Form 990-PF, pl/Line 23(a)-1

Description Amount
CLC PORTION 7,800.
H & T PORTION 20,100.
Total 27,900.
Supporting Statement of:
Form 990-PF, p2/Line 1 (b)

Description Amount
PNC BANK ACCOUNT 47,366.
BESSEMER ACCT. #8M3295 10,326.

Total

57,682,
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Statement dated December 31, 201+

8G89+42 - FIRMAN FUND IM A/C

Trade date basis

Account HoLDINGS SUMMARY

Current

Estimated
annual Income

Unrealzed gain/(loss)

Amount

Percent
of account

yeld
0.01%
203
0.75
0.80

Percent

Market value

Tax cost
$128,309
1,174,853
2,196,503

$12
27,805
19,342

17%
180

$128,309
1,372,080
2,571,676

Cash and Short Term

Large Cap Core

168

197,237
375,173

171

33.8

Large Cap Strategies
Small & Mid Cap

8,516
17,833

573

387,186

140

1,062,630

675,444

2.29

182

119,738

102

777,894
207,191

658,156

Strategic Opportunities

0.28

582

27.7)

(79,284)

27

286,475

Real Return / Commodities

Total value of account without aliernatlve investments.

$6,119,790
$1,487,765

1.21%

$74,090

19.5%

$1,000,050

80.4%'
19.6%

$5,119,740

3

\

\

o

v

A 14%, 578

Alternative Investments (estimated farr value)

Total value of account

100.0%

'$7,607,555 .

A

vt

Ry
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Page 5 of 18

Statement dated December 31, 2014
8G89+2 - FIRMAN FUND IM A/C

Tiade date basis

Account HoLpINGS

Percent
of asset

Average
tax cost per

Current

Estimated
annual income

Unrealized

Market value

yeeld

gain/loss

class

Tax cost per share/untt Market value

share/untt

Shares/units

Cash and Short Term

CASH AVAILABLE

02%

$209
128,100 998

$209
128,100

001

12

1.00 1.000

128,100

SEI GOVT Il FUND #33

0010 %

$12

$128,309 100.0%

$128,300V/

Total cash and short term

o)
— o
-
3
g 8
S B
O 5
o
%%
© 8
[<b]
& 2
= 2
<
—_ O

$14,508

50%
20

$70.700 $43,480

$28,977

$47.12

615

DOLLAR GENERAL CORP (DG)

L BRANDS INC (LB)
MACY'S INC (M)

157
1.90
116
175
225

278
425
364
495
574
$2,136

6,809
8,937

17,742
22,355
31,248
28,218
25,497

86.550
65.750
96 150
75 250
72.850

10,933
13,418
27,425
29,246
24,818

$134,817

53.33
39.46

205
340
325
375
350

26
36

3,823

84 38
77.99

70.91

NIKE INC CL B (NKE)

(1,028)

32

VIACOM INC CL B NEW (VIAB)
YUM BRANDS INC (YUM)

679
$33,723

29

$168,540 19.4%

1.27%

Total consumer discretionary

taples

Consumer s
CVS HEALTH CORP {CVS)

al

1.45%
391

$259

$10,819

21%
13

$6,998 $96.310 $17.817

$37.83

185
175

430
$689

3,209
$14,028

11,014
$28,831

7,805 62.940

$14,803

44 60

LORILLARD INC COM (LO)
Total consumer staples

2.39%

3.3%

Energy

$3,691 $978 4.23%

27%

$19,444 $69.060 $23,135

$58 04

335

CONOCOPHILLIPS (COP)
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Page 9 of 18

Statement dated December 31, 2014

8G8942 - FIRMAN FUND IM A/C

Trade date basis

Percent
of asset

Average
tax cost per

Current

Estimated
annual income

Unrealized

Market value
per share/unit

yield

gan/loss

class

Market value

Tax cost

share/untt

Shares/units

Information technology

1.19%

$347

($925)

5.8%

$75.124 $29,298

$30,223

$77.49

390

HITACH! LTD ADR (HTHIY)

b}

Materi

$1,400 $269 2.03%

2.7%

$11,885 $15.097 $13,285

$13.51

880

SUMITOMO METAL MIN CO LTD (SMMYY)

COIIl services

Tele

1.88%
1.65
3.32

$612

$2,217

65%
46
2.2

$32,584
$66,507 13.3%

$58.710

$30,367

555 $54 72

1,440

CHINA TELECOM ADR (CHA)
KDDI CORP ADR (KDDIY)

378
365
$1,355

9,237

22,930
10,993

15924
22.210

13,693
11,735

$55,795

951
23.71

(742)
$10,712

495

TIM PARTICIPACOES SA ADR (TSU)

Total telecom services

2.04%

...q

Utilitie

1.22%

$218

$1,961

3.6%

$17,883

$21.756

$15,922

$19.37

822

TOKYO GAS LTD ADR (TKGSY)

2.92%

$14,649

(67,509)

$501,999 100.0%

$509,508

oy

ore - Non,u.s.

'ge cap.c

Total lar

trategies

Large Cap S

funds

OW LARGE CAP STRATEGIES FD (OWLSX)

BOOK COST

trategies

Large cap s

0.75%

$2,571,676 100.0% $375,173 $19,342

$12.910

$2,196,503

$11.03

199,200.367

2,185,461

0.75%

$19,342

$375,173

$2,571,676 100.0%

v

$2,196,503

e

ge cap strategies

Tptgl lar
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Statement dated December 31, 2014
8G8942 - FIRMAN FUND IM A/C

Trade date basis

Percent
of asset

Average
tax cost per

Current

Estimated
annual ncome

Unrealized

Market value

yield
1.21%

gain/loss
'$1,000,050

class

Market value
$6,119,790

per share/unit

$74,090

Tax cost /
$5,119,740

share/untt

Shares/units

Total value of account without alternative investments

Alternative Investments

CosT

LI%#, 578

Alternative Investments

$1,487,765

Total alternative investments (estimated fair value)*

——— 3v3,/87 —

APrREexATTON/

Total value of account

$7,607,555

Market value

1,040

$7,608,595

Total interest and dividends accrued

Total value of account including accruals

* See Alternative Investment schedule for details
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Statement dated December 31, 2014

8G8942 - FIRMAN FUND IM A/C

ALTERNATIVE INVESTMENT ANALYSIS

Bessemer Alternative Investments

Estimated

Unadjusted

far value

tax basis

Net contnbution

Hedge funds

$374,727

$301,433

5TH AVE GLBL EQ OFF FD LTD

401,935

303,406
$1,080,068

250,000
246,758

$798,191 ¥V

5TH AVE VALUE CR OFF LTD

5TH AVE SP SIT OFFSH C-S1

Total hedge funds

.$1,487,765

Total alternative investments

e

pital contributions (valted at cost). Actual

Estimated fair value represents current estimated fair value based on information received from underlying investment funds/managers adjusted for subsequent ca

values may differ from these estimates and such differences may be material,
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