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Form

Department of the Treasury
Internal Revenue Service

EXTENDED TQ AUGUST 17, .
Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social secunty numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

990-PF

2015

OMB No 1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
THE SWYER FAMILY FOUNDATION, INC. 34-2056927
Room/suite

Ngmber and street (or P O box number if mail i1s not delivered to street address)

4

TOWER_PLACE

B Telephone number

518-482-8986

City or town, state or province, country, and ZIP or foreign postal code

ALBANY, NY

12203

G Check all that apply:

[:' Inittal return

Final return
E Address change

[j Initial return of a former pubhc charity

|:| Amended return
|:] Name change

H Check type of organization;

[X] Section 501(c)(3) exempt private foundation
L__:] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

| Far market value of all assets at end of year
(from Part ll, col. (c}, ine 16)

J Accounting method:
(1 other (specify)

[X] cash

D Accrual

C exemption application ts pending, check here »D

D 1. Foreign organizations, check here _bl:]
2. Foreign organizations ting the 85% test,
checl? herg and a{tachn;gsng‘l.ugtahgn es »D

E If private foundation status was terminated
under section 507(b)(1)(A), check here B[

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

5 3,219,090 .|(Partl column (d) must be on cash basis )
| 1 | Analysis of Revenue and Expenses d) Disbursements
B o oo B omay e | (Fctemeqnd, | ) Netmestment | (@ Adusted et | (G o,
1 Contributions, gifts, grants, etc., recetved 0. N/A
2 Check}@ ifthe foundation is not required to attach Sch B
B e eatroemg® and temeorary .
4 Dwidends and interest from securities 83,504. 83,504. STATEMENT 1
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or (loss) from sale of assets not on fins 10 1 4 3 7 5 9 2 .
2| b ascssonineca o 340,878.
| 7 Capital gan net income (from Part IV, hine 2) 143 L 592.
©| 8 Netshort-term capital gain
9 Income modifications
Gross sales less returns
102 and allowances
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11 227,096. 227,096.
13 Compensation of officers, directors, trustees, etc 0. 0. @F:(‘ <1\ tﬂ) 0.
14 Other employee salaries and wages (b
15 Pension plans, employee benefits © . ~
8| 16a Legal fees o 2| JUN %4 7 .
§_ b Accounting fees STMT 2 4,983. 0. . ] ' 0.
5| ¢ Other professional fees STMT 3 8,459. 0. (@1 Y 0.
2117 Interest _ B - T '
g 18 Taxes. STMT 4 5,992. 0. 0.
g 19 Depreciation and depletion
'g 20 Occupancy _
g 21 Travel, conferences, and meetings
£ 22 Printing and publications
2|23 Other expenses
"E 24 Total operating and administrative
3 expenses. Add lines 13 through 23 19,434, 0. 0.
O|25 Contributions, gifts, grants paid 495,750, 495 ,750.
26 Total expenses and disbursements.
Add lings 24 and 25 515,184. 0. 495,750.
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements - 2 8 8 7 0 8 8 .
b Net investment income (f negative, enter -0-) 227,096.
¢ Adjusted net income gf negative, enter -0-) N/A

423501
11-24-14

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2014)




Form 990-PF (2014)

THE SWYER FAMILY FQOUNDA

TION,

INC.

34-2056927

Page 2

Attached schedutes and amounts in the descnption
Part Il Balance Sheets column should be for end-of-year amounts anly

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

11

12
13
14

15
16

b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-interest-bearing

652,849.

482,615.

482,615.

Savings and temporary cash investments

Accounts recevable P

Less: allowance for doubtful accounts P>

Pledges recevable P>

Less: allowance for doubtful accounts P>

Grants recewvable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervable >

Less: allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

STMT 5

3,083,801,

2,736,474,

2,736,474.

Investments - land, buildings, and equipment basis

>
Less accumulated depreciation >

Investments - mortgage loans

Investments - other _ STMT 6

Land, buildings, and equipment: basis »

Less accumulated depreciaion o >

Other assets (describe P> )

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item )

3,736,651.

3,219,090.

3,219,090.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses _

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilities (describe p» ' )

Total liabilities (add hnes 17 through 22)

0‘

0.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

» [X]

Foundations that follow SFAS 117, check here ”
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

3,736,651.

3,219,090.

Foundations that do not follow SFAS 117, check here > D
and complete lines 27 through 31.

Capital stock, trust principal, or current funds .

Paid-m or capital surplus, or land, bldg., and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

3,736,651.

3,219,090.

Total liabilities and net assets/fund balances

3,736,651,

3,219,090,

Part IlI | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 3,736,651.
2 Enter amount from Part I, ine 27a ) 2 -288,088.
3 Other increases not inciuded In line 2 (itemize) » 3 0.
4 Addlnes 1,2,and 3 . . 4 3,448,563,
5 Decreases not included in ine 2 (itemize) » NET UNREALIZED LOSS ON INVESTMENTS 5 229,473.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 6 3,219,090.
sassns Form 990-PF (2014)

11-24-14



Form 990-PF (2014) THE SWYER FAMILY FOUNDATION, INC. 34-2056927 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b},"fo“"jfccqa”s'ge" {c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) _Donation mo., day, yr.) (mo., day, yr.)
1a SALE OF INVESTMENT SECURITIES P VARIQUS VARIQUS
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price {or allowable) plus expense of sale (e) plus (f) minus (g)
a 340,878, 197,286. 143,592,
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gan minus
j) Adjusted basis k) Excess of col. {I col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 A oy O oot oyt Losses (from col. (1))
a 143,592.
b
c
d
e
If gain, also enter In Part |, lne 7 1
2 Capital gan net income or (net capital loss) If (loss), enter -0- in Part |, line 7 . j 2 143,592.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6):
if gain, also enter in Part |, kne 8, column (c).
If (loss), enter -0- 1n Part |, line 8 3 N/A
[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes @ No
if "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
@ (b) (©) @
Calendar ygars&?wea?agggmmng n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. 8,'?5.'3.‘32%‘},;"2&_ (c)
2013 591,835. 3,565,984. .165967
2012 589,000. 3,336,383, .176538
2011 1,015,238. 2,963,641. .342564
2010 257,500, 1,742 ,368. .147787
2009 283,302. 977,917. .289699
2 Total of kne 1, column (d) 1.122555
3 Average distribution ratio for the 5-year base perlod divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .224511
4 Enter the net value of noncharitable-use assets for 2014 from Part X, hne 5 3,425,702.
5 Multiply line 4by line3 769,108.
6 Enter 1% of net investment income (1% of Part |, line 27b) 2,271.
7 Addlnes5and6 771,379.
8 Enter qualifying distributions from Part X1, ine 4 495,750.

If ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that partusing a 1% tax rate.
See the Part VI instructions.

423521 11-24-14

Form 990-PF (2014)




Form 990-PF (2014) THE SWYER FAMILY FOUNDATION, INC. 34-2056927

Page 4

[ Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> (1 and enter "N/A* on line 1.
Date of ruling or determination letter: (aftach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> (1 and enter 1% 1

4,542.

of Part 1, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, hne 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

3 Addlines 1and 2

4,542.

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

(2 0 0~ [JU R | 8]

5 Taxbased oninvestmentincome Subtract line 4 from hne 3. If zero or less, enter -0-

4,542.

6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 6,360.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) o 6¢
d Backup withholding erroneously withheld . L 6d
7 Total credits and payments. Add lines 6a through 6d

6,360.

13.

. 7
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 222018 attached . L. 8
9 Taxdue. If the total of ines 5 and 8 i1s more than hne 7, enter amount owed _ . » 9

10 Overpayment. If line 7 i1s more than the total of lines 5 and 8, enter the amount overpard . . » | 10

1,805.

11__Enter the amount of line 10 to be: Credited to 2015 estimated tax P 1,805.

0.

[Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene
any pohliical campaign®?
b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for polmcal purposes (see instructions for the definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed during the year
(1) On the foundation. B> $ 0. (2) On foundation managers. > $ 0.
e Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the [RS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . o ]
b If “Yes,” has it filed a tax return on Form 990-T for this year? o . .. ... N/A
5 Was there a iquidation, termination, dissolution, or substantial contractlon dunng the year?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directtons that conflict with the state law
remain in the governing instrument? .
7 Did the foundation have at least $5,000 in assets at any time durmg the year? If “Yes," complete Part I, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P

Yes| No

1a

ib

belbe

1c

4a

>

4b

g ]

NY

b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaming of section 4942(1)(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f "Yes, " complete Part XIV
10 _Did any persons become substantial contributors during the tax year? if »ves ~ attach a schedule listing their names and addresses

8b

9

X

10

X

423531
11-24-14

Form 990-PF (2014)




Form 990-PF (2014) THE SWYER FAMILY FOQUNDATION, INC. 34-2056927 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(h)(13)? if "Yes," attach schedule (see instructions) 11 X
12 D the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
" if"Yes, attach statement (see instructions) i 12 X
13 Did the foundation comply with the public inspection requrrements for its annual returns and exemptron apphcanon'? 13 | X

. Website address p N/A

14 Thebooks are ncareof p» SANDRA L. TATEM

Telephone no. 518 482-8986

Locatedat p» 4 TOWER PLACE, ALBANY, NY ZiP+4 12203

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here .
and enter the amount of tax-exempt interest receved or accrued during the year . | 15 |

[ |
N/A

16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authonity over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FinCEN Form 114 (formerly TDF 90- 22 1). If“Yes,” enter the name of the
foreign country P

16

Yes

No
X

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? o o [ Jves [X]no
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? i L o |:] Yes EX_J No
(3) Furnish goods, services, or facrlmes to (or accept them from) a drsquallfred person? . L (1 vYes [(X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . ] D Yes (X1 No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . o D Yes m No
(6) Agree to pay money or property to a government official? (Exceptron Check “No
if the foundation agreed to make a grant to or to employ the offictal for a period after
termination of government service, if terminating within 80 days.) [ Jves [X]no
b If any answer 1s *Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or (n a current notice regarding disaster assistance (see instructions)? . N/A
Organizations relying on a current notice regarding disaster assistance check here > [:|
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate operatlng foundation
defined in section 4942())(3) or 4342(j)(5)):
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIiI) for tax year(s) beginning
before 20142 . , . o [ Jves [(X]no
If "Yes," list the years P> , , ,
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see mstructions.) L. N/A
¢ If the provisions of section 4942(a)(2) are belng apphed to any of the years Ilsted In 2a, Ilst the years here
» , . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ yes (X1 No
b If*Yes,” did it have excess busmess holdings in 2014 as a result of (1) any purchase by the foundatron or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014.) o N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014?

Yes

No

1b

ic

2b

3b

4a

X

4b

X

Form 990-PF (2014)

423541
11-24-14




Form 990-PF (2014) THE SWYER FAMILY FOUNDATION, INC. 34-2056927 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes [ X1 No
(2) Influence the outcome of any specrfic public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ ves [(X] No
" (3) Provide a grant to an individual for travel, study, or other similar purposes'? |:] Yes E No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) [ ves (X1 No
(5) Provide for any purpose other than religious, chantable smentlflc Ilterary, or educatlonal purposes, or for
the prevention of cruelty to children or amimals? _ |:] Yes E No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here . > ]
¢ If the answer Is "Yes” to question 5a(4), does the foundation claim exemption from the tax because lt malntalned
expenditure responsibility for the grant? N/A [ Jves C1no
If "Yes, " attach the statement required by Regulat/ons sectlon 53 4945—5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? L1 yes [X] No
b Did the foundation, during the year, pay premlums directly or mduectly, on a personal benefit contract‘7 6b X
If "Yes" to 6b, file Form 8870
7a Atany time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes @ No
b_If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
)} Loatnbutions to
(a) Name and address h(gtﬁ)rsl '5'§r ek devoled (c)(ﬁ}ol:r;i)gr;?guon e“"""yﬁed'”“"m plans ag:%z)ﬁﬁ Other
to position enter -0-) campensation allowances
| EDWARD P. SWYER RESIDENT
4 TOWER PLACE
ALBANY, NY 12203 2.00 0. 0. 0.
SANDRA TATEM TREASURER
4 TOWER PLACE
ALBANY, NY 12203 2.00 0. 0. 0.
JULIUS Y. OESTREICHER DIRECTOR
4 TOWER PLACE
ALBANY, NY 12203 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTOIH?s %ré(rj eoe {c) Compensation °(‘“c§' g%%g;ggg"ffﬂ?}s'ggs aéﬁ%ﬁﬁ eont?]%r
devoted to position compensation allowances
NONE
Total number of other emplovees paid over $50,000 » l 0

423551
11-24-14

Form 990-PF (2014)




Form 990-PF (2014) THE SWYER FAMTILY FOUNDATION, INC. 34-2056927  Page7
: Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

i NONE

Totatl number of others receving over $50,000 for professignal services . » 0
[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . . . > 0.
Form 990-PF (2014)

423561
11-24-14




Form 990-PF

{2014) THE SWYER FAMILY FOUNDATION, INC. 34-2056927 Page 8

|Partx

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities . . o |1a 2,910,137.
B Average of monthly cash balances ) B . . 1b 567,732.
¢ Fair market value of all other assets ] . . L 1e 1.
d_ Total (add lines 1a, b, and c) . oL 1d 3,477,870.
¢ Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanation) } . . . I 1e I 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d ) L 3 3,477,870.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 52,168.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, lne 4 o 5 3,425,702,
6 __ Minimum investment return. Enter 5% of line 5 6 171,285,
Part XI | Distributable Amount (see instructions) (Section 4942( 1(3) and (J)(5) private operating foundatrons and certain
foreign organizations check here p [ | and do not complete this part.)
1 Mimmum investment return from Part X, line 6 ) ) . . 1 171,285,
2a Tax on investment income for 2014 from Part VI, ine 5 ) 2a 4,542.
b Income tax for 2014. (This does not include the tax from Part VI.) . L2b
¢ Addlnes2aand2b . . . 2 4,542.
3 Distributable amount before adlustments Subtract line 2¢ from line 1 3 166,743.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes3and4 5 166,743.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X1, line 1 7 166,743.
@ Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 495,750.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc purposes . 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approval required) L . . . 3a
b Cash distribution test (attach the required schedule) N L. . 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV line 8, and Part XIII ned o 4 495,750.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b . o 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 495,750.

Note. The amount on line 6 will be used m Part V, column (b), in subsequent years when calculating whether Ihe foundatron qualifies for the section
4940(e) reduction of tax in those years.

423571
11-24-14

Form 990-PF (2014)




Form 990-PF (2014)

THE SWYER FAMILY FOUNDATION, INC.

34-2056927 Page 9

Undistributed Income (see instructions)

i Distributable amount for 2014 from Part XI,
line 7 .
2. Undistributed incorne, If any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2014:
aFrom2009 234,802,

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

166,743.

bFrom2010 170,656.

¢ From 2011 1,016,500.

dFrom 2012 429,108.

e From 2013 419,878.

f Total of lines 3a throughe .
4 Qualifying distributions for 2014 from
Part XIl, ine 4: P> $ 495 ,750.

2,270,944.

a Applied to 2013, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2014 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2014
(f an amount appears 1n column (d), the same amount
must be shown 1n column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 4e Subtractine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed R

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions .
e Undistributed income for 2013. Subtract line
4a from hine 2a. Taxable amount - see Instr.
f Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2015
7 Amounts treated as distributions out of
corpus fo satisfy requirements imposed by
section 170(b)(1)(F) or 4342(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2009
not applied on line 5 or line 7
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

0.

166,743.

329,007.

0.

0.

2,599,951,

O.

234,802.

2,365,149,

aExcess from 2010 170,656.
b Excess from 2011 1,016,500.
¢ Excess from 2012 429,108.
d Excess from 2013 419,878.
Tzégcess from 2014 329,007.
11-24-14 Form 990-PF (2014)




Form 990-PF (2014) THE SWYER FAMILY FOUNDATION, INC. 34-2056927  Page10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling . >
b Check box to indicate whether the foundation I1s a private operating foundation described in section L1 4942())(3) or L] 4942())(5)
Z a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmimum (a) 2014 (b) 2013 (c) 2012 {d) 2011 (e) Total

investment return from Part X for
each year listed

b 85% of hne 2a . .

¢ Quahfying distributions from Part XII,
line 4 for each year listed

d Amounts included n line 2¢ not
used directly for active conduct of
exempt activities i i

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment® alternative test - enter
2/3 of minimum investment return
shmgln in Part X, line 6 for each year
liste

¢ "Support® alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general pubhc
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)()

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ® [ X if the foundation only makes contributions to preselected charitable organizations and does not accept unsohcited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom apphcations should be addressed:

b The form in which apphications should be submitted and information and matersals they should include:

¢ Any submussion deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)




Form 990-PF (2014) THE SWYER FAMILY FOUNDATION, INC. 34-2056927  Page 1
Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to FO{.IF{datIC%n PUFDOS?T %f %rant or Amount
any foundation manager status o contribution
. Name and address (home or business) or substantial contributor recipient
a Paid duning the year
SEE ATTACHED FINANCIAL REPORT NONE PUBLIC CHARITABLE GRANTS AND
FOR DETAILED LISTING OF CHAR- CHARITIES ALLOCATIONS TO
ITABLE DISTRIBUTIONS 501(C)(3)
ORGANIZATIONS 495,750,
Total » 3a 495 750,
b Approved for future payment
NONE
Total » 3b 0

423611
11-24-14

Form 990-PF (2014)



Form 990-PF (2014)

THE SWYER FAMILY FOUNDATION,

INC.

34-2056927  Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

i Program service revenue:

-l

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

® a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments i i
4 Dividends and interest from securities
§ Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property .
7 Other investment income _ .
8 Gain or (loss) from sales of assets other
than inventory o .
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

14

83,504.

143,592,

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

83,504.

143,592.

13

227 ,096.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

8 INVESTMENT DIVERSIFICATION
8

PERIODIC REBALANCING OF INVESTMENTS BY INVESTMENT MANAGER

423821
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) THE SWYER FAMILY FOUNDATION, INC. 34-2056927 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursementarrangements _
(5) Loans or loan guarantees
(6) Performance of services or membersmp or fundraising sollcnatlons
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

MDA [ [

1c

d If the answer to any of the above 1s "Yes," complete the following schedule. Calumn (b) should always show the fa|r market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than sectton 501(c)(3)) or in section 527° [ ves [X] No
b _If"Yes,” complete the following schedule.
(a) Name of organtzation (b) Type of organization (c) Description of relationship
N/A
i, 4
Under penalties of perjury, | dedlare that Nnave examined this return, including accompanying schedules and statements, and to the best of my knowledge
S- and belief, X y eclaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge xi‘y":h‘:lltﬁsmi';‘ig;g‘s
ngn / / { shown below (see instr J?
ere | é 171 D prESTDENT Yes [ No
Signature of officer or trustee /' \ pate/ [ Title
Print/Type preparer's name\e—__) eparer's signature Date Check [ ] o [PTIN
(V self- employed
Paid WILLIAM KAHN CPA v " P00543542
Preparer |prm'sname » UHY ADVISORS NY, INC. Frm'sEIN > 14-1555429
Use Only
Frm's address p» 66 SQUTH PEARL STREET, SUITE 400
ALBANY, NY 12207 Phoneno. 518-449-3166

423822
11-24-14

Form 990-PF (2014)



THE SWYER FAMILY FOUNDATION,

INC.

34-2056927

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS /
INTEREST 83,504. 0. 83,504. 0.
TO PART I, LINE 4 83,504. 0. 83,504. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 4,983. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 4,983. 0. 0.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES / OTHER 8,180. 0. 0.
OTHER 279. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 8,459. 0. 0.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NYS CHAR 500 FILING FEES 250. 0. 0.
US EXCISE TAXES 5,742. 0. 0.
TO FORM 990-PF, PG 1, LN 18 5,992. 0. 0.

STATEMENT(S) 1, 2,

(%)
N



THE SWYER FAMILY FOUNDATION,

INC.

34-2056927

FORM 990-PF

CORPORATE STOCK

STATEMENT 5

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

MARKERABLE SECURITIES 2,736,474, 2,736,474.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,736,474. 2,736,474,
FORM 990-PF OTHER INVESTMENTS STATEMENT 6

VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

1% INTEREST IN XAC, LLC COST 1. 1.
TOTAL TO FORM 990-PF, PART II, LINE 13 1. 1.

STATEMENT(S) 5, 6




Fom 8868 Application for Extension of Time To File an

(Rev January 2014 i i
v 2014) Exempt Organization Return OME No. 15451709
Department of the Treasury D> File a separate application for each return.
Internal Revenue Service P> Information about Form 8868 and its instructions is at www.irs.gov/form8868 .
® °If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box > IX]

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part il unless  you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file) . You can electronically file Form 8868 if you need a 3-month automatic extension of ime to file (6 months for a corporation
required to file Form 990-T), or an addrtional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Persona!l Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www irs.gov/efile and click on e-file for Charities & Nonprofits.

[Partl | Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Partlonly . > \:I

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns. Enter filer’s identifying number

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
Fie by the THE SWYER FAMILY FOUNDATION, INC. 34-2056927
duedate for | Number, street, and room or suite no If a P O box, see instructions. Social secunty number (SSN)
fingyow | 4 TOWER PLACE
instructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
ALBANY, NY 12203

Enter the Return code for the return that this application is for (file a separate application for each return) oL .
Application Return | Application Return
Is For Code | IsFor Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) - 06 Form 8870 12

SANDRA L. TATEM
® The books are nthecareof p 4 TOWER PLACE - ALBANY, NY 12203

Telephone No.p» 518 482-8986 Fax No. p»
® |f the organization does not have an office or place of business in the United States, check this box . » E|
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box p E] iIf it 1s for part of the group, check this box P :] and attach a hst with the names and EINs of all members the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time untit
AUGUST 15, 2015 , to file the exempt organization retumn for the organization named above The extension

is for the organization'’s retumn for-
» [X] calendaryear 2014 or

» [ tax year beginning , and ending

2  If the tax year entered in line 1 is for less than 12 months, check reason: |:] Inttial retum B Final retumn
Change in accounting penod
3a if this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a| $ 4,542.
b If this appiication 1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3Bb| $ 6 P 360.
¢ Balance due. Subtract ine 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions 3¢ i $ 0.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment
instructions

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)
423841
05-01-14
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LLP
Certified Public Accountants

INDEPENDENT ACCOUNTANT'S COMPILATION REPORT

To the Board of Directors
The Swyer Family Foundation, Inc.

We have compiled the accompanying statements of financial position of The Swyer Family Foundation,
Inc (a not-for-profit corporation) as of December 31, 2014 and 2013, and the related statements of
activities and cash flows for the years then ended We have not audited or reviewed the accompanying
financial statements and, accordingly, do not express an opinion or provide any assurance about whether
the financial statements are in accordance with accounting principles generally accepted in the United
States of America.

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America and for
designing, impiementing, and maintaining internal controls relevant to the preparation and fair
presentation of the financial statements.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public Accountants. The
objective of a compilation is to assist management in presenting financial information in the form of
financial statements without undertaking to obtain or provide any assurance that there are no material
modifications that should be made to the financial statements.

The supplementary information contained in Schedules | and Il is presented for purposes of additional
analysis and is not a required part of the basic financial statements. The supplementary information has
been compiled from information that is the representation of management. We have not audited or
reviewed the supplementary information and, accordingly, do not express an opinion or provide any
assurance on such supplementary information.

U ” ju.ﬁ

Albany, New York
February 10, 2015

A member of UHY International, a network of independent accounting and consulung firms




THE SWYER FAMILY FOUNDATION, INC.
STATEMENTS OF FINANCIAL POSITION

December 31, 2014 and 2013

Unaudited — See Independent Accountant’s Compilation Report

ASSETS
Cash and money market funds

Investments

NET ASSETS

Unrestricted net assets

See accompanying notes to financial statements.

2014 2013
$ 482,615 $ 652,849
2,736,473 3,083,802
$ 3,219,088 $ 3,736,651
$ 3,219,088 $ 3,736,651

Page 2




THE SWYER FAMILY FOUNDATION, INC.
STATEMENTS OF ACTIVITIES

Years Ended December 31, 2014 and 2013
Unaudited - See Independent Accountant’s Compilation Report

REVENUE

Contributions received

EXPENSES

Charitable distributions
Management and general expenses
Total expenses
CHANGE IN NET ASSETS BEFORE INVESTMENT

ACTIVITIES

INVESTMENT ACTIVITIES
Investment earnings
Gain on sale of investments
Unrealized (loss) gain on investments
Net investment activities
CHANGE IN NET ASSETS BEFORE OTHER ITEMS

OTHER ITEM

Escrow Distribution - Note 1
CHANGE IN NET ASSETS
NET ASSETS, BEGINNING OF YEAR
NET ASSETS, END OF YEAR

See accompanying notes to financial statements.

2014 2013

$ - $ -
495,750 591,835
19,434 25,205
515,184 617,040
(515,184) (617,040)
83,504 66,537
143,592 40,658
(229,473) 522 574
(2,377) 629,769
(517,561) 12,729

- 220,000

(517,561) 232,729
3,736,651 3,503,922

$ 3,219,090 $ 3,736,651

Page 3




THE SWYER FAMILY FOUNDATION, INC.
STATEMENTS OF CASH FLOWS

Years Ended December 31, 2014 and 2013
- Unaudited — See Independent Accountant’s Compilation Report

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets

Adjustments to reconcile change in net assets to net cash
used in operating activities:

Unrealized loss (gain) on investment securities
Gain on sale of investment securities
Net cash used in operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of investment securities

Proceeds from the sale of investment securities
Net cash provided by (used in) investing activities
NET CHANGE IN CASH AND MONEY MARKET FUNDS
CASH AND MONEY MARKET FUNDS, beginning of year
CASH AND MONEY MARKET FUNDS, end of year

See accompanying notes to financial statements.

2014 2013
(517,561) $ 232,729
229,472 (522,574)
(143,592) (40,658)
(431,681) (330,503)
(79,431) (310,373)
340,878 211,472
261,447 (98,901)
(170,234) (429,404)
652,849 1,082,253
482,615 $ 652,849

Page 4




THE SWYER FAMILY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Organization

The Swyer Family Foundation, Inc. was organized in October 2005, under Section 402 of the New York
State Not-for-Profit Corporation Law. The purpose of the Foundation s to voluntarily provide financial
assistance to tax exempt organizations whose operations are for charitable, scientific, literary, cultural,
civic, religious or educational purposes.

Significant Accounting Policies

Reporting: The Foundation is required to report information regarding its financial position and activities
according to three classes of net assets: (1) unrestricted net assets, (2) temporarily restricted net assets,
and (3) permanently restricted net assets. At both December 31, 2014 and 2013, all net assets are
classified as unrestricted.

Contributions. Contributions received are recorded as unrestricted, temporarily restricted, or permanently
restricted contributions depending on the existence and/or nature of any donor restrictions. All
contributions received through December 31, 2014 have been recorded as unrestricted.

Cash and money market funds: Cash and money market funds (cash equivalents) consist of cash and
highly liquid short-term investments with original maturities of three months or less. The Foundation
maintains its cash balances in high quality financial institutions. At times, such balances may exceed
federal deposit insurance limits.

Investments: The Foundation follows guidance issued by the Financial Accounting Standards Board
(FASB) regarding the reporting of its investments. That guidance provides a framework for measuring fair
value utilizing a fair value hierarchy, which prioritizes information used to measure fair value and the
effects of fair value measurements on the statements of activities, and provides for enhanced disclosures
determined by the level within the hierarchy of information used in the valuation.

Investments are reported at fair value. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date.

Substantially all investments consist of equity and fixed income securities, including mutual funds, with
readily determined fair values which are reported at fair value in the statements of financial position. Fair
value for fixed income securities, equity securities and mutual funds is based on quoted market prices.

The level of fair value inputs used to measure investments are characterized in accordance with generally
accepted accounting principles. Where inputs for an investment fall in more than one level in the fair
value hierarchy, the investment is classified in its entirety based on the lowest level input that is significant
to that investment's fair value measurement. The three levels of the fair value hierarchy and investments
that fall into each of the levels are described below:

e Level 1inputs are unadjusted quoted prices in active markets.

e Level 2 inputs are inputs (other than quoted prices included in Level 1) that are observable for
the asset, either directly or indirectly.

e Level 3 inputs are unobservable and cannot be corroborated by observable market data.

Page 5




THE SWYER FAMILY FOUNDATION, INC.

NOTES TO FINANCIAL STATEMENTS

December 31, 2014 and 2013

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Significant Accounting Policies (Continued)

The fair value of the Foundation’s investments, substantially all of which are valued using Level 1 inputs,
are as follows at December 31

2014 2013

Corporate Equity Securities
Energy 3 9,405 $ 165,150
Financtal 1,345,160 1,575,375
Technology 351,243 381,532
Medical 111,936 137,224
Other 818,719 725,035
Total Corporate Equity Secunties 2,636,463 2,984,316
Corporate Bonds 100,010 99,486
Other Investments 1 1
Total Investments $ 2,736,474 $ 3,083,803

Purchases and sales of investment securities are recorded on a trade date basis. Realized gains or
losses from the sale of investment securities and unrealized gains and losses are presented separately in
the statements of activities. Realized gains and losses from security transactions are determined using
the specific identification method.

Escrow distribution: During 2006, the Foundation received a contribution of a 1% interestin XACLLC. In
the absence of a valuation, the Foundation recorded this interest at the nominal value of $1. The net
assets of XAC LLC were subsequently sold in 2007 and, as a result, the Foundation received
approximately $1,480,000 in proceeds. A portion of these proceeds were construed to be unrelated
business income for tax reporting purposes. During 2013, the Foundation received $220,000 in additional
distributions under an escrow arrangement relating to the 2007 XAC LLC transaction. Additional
distributions from XAC LLC may be received in future years and these distributions may also be
construed to be unrelated business income. The XAC LLC distributions have been recorded as an ‘other
item’ in the 2013 Statement of Activities.

Federal excise tax: 1n accordance with the applicable provisions of the tax laws, the Foundation is a
private foundation subject to an excise tax of 2% of its net investment income, including realized gains, as
defined in the law. Such tax is included in management and general expenses.

Income taxes: The Foundation follows the guidance of the FASB regarding accounting for uncertainty in
income taxes. This guidance requires an assessment of the likelihood of a tax position being sustained
upon examination by the taxing authorities and prescrbes the minimum recognition level. The Foundation
believes that there are no tax positions taken or expected to be taken that would significantly increase or
decrease unrecognized tax benefits within 12 months of the reporting date. None of the Foundation’s
federal or state income tax returns is currently under examination by the Internal Revenue Service or
state authorities. However, fiscal years 2012 and later remain subject to examination.

Page 6




THE SWYER FAMILY FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Significant Accounting Policies (Continued)

Charitable distributions: Charitable distributions are determined by the Foundation’s Board of Directors.
The Foundation is required, annually, to distribute 5% of the average fair value (net of federal excise
taxes) of its assets as of the previous fiscal year end by the next fiscal year end. Excess distributions can
be carried forward for tax reporting purposes for a maximum of five years. As of December 31, 2014, the
Foundation’s charitable distribution carryover exceeds $2 million.

Subsequent events: The Foundation has evaluated subsequent events through February 10, 2015, the
date which the financial statements were available to be issued.

Estimates: The preparation of financial statements in accordance with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain reported amounts
and disclosures Actual results could differ from those estimates.

Page 7
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THE SWYER FAMILY FOUNDATION, INC.
SCHEDULE OF INVESTMENTS

Years Ended December 31, 2014 and 2013
Unaudited — See Accountant’s Compilation Report

Marketable Securities/Morgan Stanley

1,006/979
11,250
5,000
1,000
5,822
36,447
7,652
1,500
1,578
1,750
5,000
3,000
2,500
4,000
100,000
43

shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
Par
shares

Telefonica

Texas Vanguard O1l Co
Microsoft Corp

Symantec Corp

Syneron Medical

Chemung Financial Corp
Ford Motor Company
Sandndge Perminian
DirecTV Comunications
MetLife, Inc

Nordic American Tankers Ltd
Costamare Inc

Global X Superdividend Fund
Doubleline Income Solutions
Ally Financial Inc

Nordic Amern QOffshore Ltd

Marketable Securities/Charles Schwab

60
675/1,100
525
1,400
775
850
450
525/800
700
60
700
1,000
525
487
91/72
550
1,000
300
85
400
450
3,000
1,700

shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares

Other Investments
Escrow Reserve in Former
1% Interest in XAC, LLC

Markel Corp

Home Bancshares

Ross Stores

Knight Transportation Inc
Xilinx Inc

Brookfield Asset Management
Graco Incorporated
Mednax Medical Group
McGrath Rentcorp

White Mountain Insurance
Carmax

Brown & Brown

Idex Corp

Zebra Technologies

Biglan Holdings Inc

Loew's Corporation
Pinnacle Financial Partners
Waters Corporation
Autozone Inc

South State Corp

Starwood Hotels & Resorts
Amernican Eagle Outfitters New
CDW Corp

Total Equity Secunties

Total Investments

SCHEDULE I
2014 2013

Cost Market Value Cost Market Value
$ 23,984 $ 14,295 $ 23,984 $ 15,997
- - 97,313 147,375
130,800 232,250 130,800 187,050
17,420 25,655 17,420 23,580
84,652 54,319 84,652 71,611
658,321 1,008,124 658,321 1,245,394
100,000 117,056 100,000 116,527
30,031 9,405 30,031 17,775
- - 67,262 108,977
89,373 94,658 89,373 94,360
52,276 50,350 53,054 48,500
46,120 52,830 46,120 54,810
54,250 57,675 54,250 58,650
100,000 79,600 100,000 84,360
100,000 100,011 100,000 99,486
778 528 - -
1,488,005 1,896,756 1,652,580 2,374,452
24,900 40,970 24,900 34,821
7,936 21,708 12,932 41,085
19,034 49,487 19,034 39,338
22,725 47,124 22,725 25,676
24,800 33,550 24,800 35,588
27,880 42,611 27,880 33,006
20,993 36,081 20,993 35,154
17,590 34,708 26,804 42,704
19,390 25,102 19,390 27,860
21,928 37,807 21,928 36,185
23,268 46,606 23,268 32,914
24,990 32,910 24,990 31,390
24,906 40,866 24,906 38,771
- - 18,501 26,337
31,258 36,355 25,962 36,478
22,129 23,111 22,129 26,532
17,014 39,540 17,014 32,530
22,909 33,816 22,909 30,000
38,514 52,624 38,514 40,625
24,672 26,832 24,672 26,604
30,626 36,482 30,626 35,751
32,757 41,639 - -
41,378 59,788 - -
541,597 839,717 494,877 709,349
2,029,602 2,736,473 2,147,457 3,083,801
1 1 1 1

$ 2,029,603 $ 2,736,474 $ 2,147,458 $ 3,083,802
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THE SWYER FAMILY FOUNDATION, INC.

SCHEDULE OF CHARITABLE DISTRIBUTIONS
Years Ended December 31, 2014 and 2013
Unaudited — See Accountant’s Compilation Report

Albany Law School
80 New Scotland Avenue
Albany, NY 12208

Albany Law School

Law Clinic & Justice Center
80 New Scotland Avenue
Albany, NY 12208

Albany Medical Center Foundation
43 New Scotland Avenue

Albany, New York 12208

Cady Hill House
40 Geyser Road
Saratoga Springs, NY 12866

Cohoes Connect Center for Yoluth
49 Johnston Avenue
Cohoes, New York 12047

David Standish Ball Endowment
Cathedral of All Saints
62 South Swan Street

Albany, New York 12210

Double H Ranch
97 Hidden Valley Road
Lake Luzerne, New York 12846

Empire Center for Public Policy
100 State Street
Albany, NY 12207

Habitat for Humanity
454 North Pearl Street
Albany, NY 12204

Jewish Federation of NE New York
184 Washington Avenue Ext.
Albany, New York 12203

National Museum of Dance
99 South Broadway
Saratoga Springs, New York 12866

2014

15,000

50,000

10,000

57,500

3,750

36,000

13,000

SCHEDULE Il

2013

$ 15,000

50,000

50,000

10,000

2,500

57,500

5,000

3,750

33,000

22,085

Continued ...
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THE SWYER FAMILY FOUNDATION, INC.
SCHEDULE OF CHARITABLE DISTRIBUTIONS, CONTINUED
Years Ended December 31, 2014 and 2013

Unaudited — See Accountant’s Compilation Report

NYS Archives Partnership Trust
Cultural Education Center
Albany, New York 12230

NYS Dental Foundation
20 Corporate Woods Blvd
Albany, NY 12211

NYS Summer Young Writers Institute

c/o Skidmore College
815 North Broadway
Saratoga Springs, NY 12866

Overtown Youth Center
450 NW 14 Street
Miami, FL 33139

Peaceful Acres
3740 Rynex Corners Rd
Patterson, NY 12137

Saratoga Performing Arts Center
108 Avenue of the Pines
Saratoga Springs, New York 12866

Saratoga Sponsor a Scholar
2 Clement Avenue
Saratoga Springs, NY 12866

Saratoga PLAN
112 Spring Street, Room 202
Saratoga Springs, NY 12866

Siena College
515 Loudon Road
Loudonville, NY 12211

St. John's Episcopal Church
Deacon's Discretionary Fund
146 First Street

Troy, New York 12180

The Albany Academies
135 Academy Road
Albany, New York 12208

The Campaign for Marist College
3399 North Road
Poughkeepsie, New York 12601

2014

5,500

5,000

5,000

2,500

10,000

10,000

2,500

35,000

20,000

SCHEDULE Il

2013

5,500

5,000

5,000

10,000

5,000

25,000

10,000

10,000
Continued ...
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THE SWYER FAMILY FOUNDATION, INC.
SCHEDULE OF CHARITABLE DISTRIBUTIONS, CONTINUED
Years Ended December 31, 2014 and 2013

Unaudited — See Accountant’'s Compilation Report

The Center for Disability Services, Inc.
314 S. Manning Bivd.
Albany, New York 12208

The College of Saint Rose
432 Western Ave
Albany, New York 12214

The Fractured Atlas
Human Architecture ONE
105 E. 16th St.

Brooklyn, New York 11226

The University of Albany Foundation
1400 Washington Avenue
Albany, New York 12222

Thoroughbred Retirement Foundation
PO Box 834
Saratoga Springs, NY 12866

Total charitable distributions

2014

10,000

200,000

5,000

495,750

SCHEDULE Il

2013

2,500

10,000

5,000

250,000

$ 591,835

Page 11




