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EXTENDED TO AUGUST 17, 2015
Return of Private Foundation OMB No_1545-0052

Form 990' PF or Section 4847(a)(1) Trust Treated as Private Foundation 2 0 1 4

P> Do not enter social security numbers on this form as it may be made public.

Department of the Treasury

Intemal Revenue Service P> Information about Form 890-PF and its separate instructions Is at www.irs.gov/form990pf. Tpen fo Public Tnspectic
For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
THE PAINTSTONE FOUNDATION 34-1538822
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number
7373 PRODUCTION DRIVE 440-974-3800
Crty or town, state or province, country, and ZIP or foreign postal code C It exemption application is pending, check here P> |:|
MENTOR, OH 44060
G Check all that apply E] Inihal return |:] Initial return of a former public charity D 1. Forewgn organizations, check here >|:|
Final return [:] Amended return
[_] Address change [ Name change 2. Eﬁ:ﬂé’%‘éﬁ“&;@.ﬂ;&ﬁ%ﬁf SHtest ]
H_Check type of organization [ X1 Section 501(c)(3) exempt pvate foundation E If private foundation status was terminated
[_1 section 4947(a)(1) nonexempt charntable trust [ other taxable pnvate foundation under section 507(b)(1)(A), check here »[ ]
| Fawr market value of all assats at end of year |J Accounting method [XJ cash  [_] Accrual F If the foundation 1s in a 60-month tarmimation
(from Part I, col. (c), line 16) (1 other (specify) under section 507(b)(1)(B), check here P>
»$ 666,285 .|(Partl, column (d) must be on cash basis.)
[ ] Analysis of Revenue and Expenses d) Disbursements
Bar T i B Qe oyt | (e, | @lelmement | (@Ml |
1 Contnbutions, gifts, grants, etc , received 30 ’ 000.
2 Check P> |:| if the foundaton ts not required to attach Sch B
g Intereston savings and temporary 2,589. 2,589. STATEMENT 1
4 Dwvidends and interest from secunties 10,534. 10,534. S TATEMENT 2

53 Gross rents

b Net rental iIncome or (loss)

o 6a Net gain or (foss) from sale of assets not on line 10 3 1 7 3 2 9 .

S| bacesonimeca 139,558.

5 7 Capital gain net income (from Part IV, line 2) 31 12 329.

1 8 Netshort-term capital gam . N/A

9 Income modifications
Gross sales less get

102 and allowances P NN ITT
(

D Less Costof s sold
¢ Gross profit of (loss)

S
11 Other income { & MAY 2.0 -90. -90. 0. STATEMENT 3
12 Total. Aaauneﬁ hrough 11 2020 74,362. 44,362. 0.

13 Compensation of officers, et 0. 0. 0. 0.
14 Other employe&salangjgmg]—
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees STMT 4 4,400. 2,200. 0. 0.
¢ Other professtonal fees
17 Interest
18 Taxes _ . STMT 5 900. 0. 0. 0.
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Prninting and publications
23 Other expenses STMT 6 7,488. 7,320. 0. 0.
24 Total operating and administrative
expenses. Add lines 13 through 23 12,788. 9,520. 0. 0.
25 Contnbutions, gifts, grants paid 61,000. 61,000.
26 Total expenses and disbursements.
Add lines 24 and 25 ) 73,788. 9,520. 0. 61,000.
27 Subtract ine 26 from line 12

@ Excess of revenue over expenses and disbt its 5 7 4 .
b Net investment income ¢f negative, enter 0-) ~ _ 34,842.

¢_Adjusted net income (f negate, enter -0-) 0.

501, LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
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Form 990-PF (2014)

v

THE PAINTSTONE FOUNDATION

34-1538822

Page 2

Attached schedules and amounts tn the descnption
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1

8
9
10a

b
c
11

Assets

12
13
14

15
16

Cash - non*interest-bearing
Savings and temporary cash investments
Accounts recevable P

14,423.

16,855.

16,855.

65,350.

54,637.

54,637.

Less allowance for doubtful accounts P

Pledges receivable P>

Less allowance for doubtful accounts P>

Grants receivable

Receiwvables due from officers, directors, trustees, and other
disquaiified persons

COther notes and loans receivable »

Less allowance for doubtful accounts P

Inventories for sale or use

Prepatd expenses and deferred charges

Investments - U S and state government obligations
Investments - corporate stock

Investments - corporate bonds

STMT 7
STMT 8

256,252.

273,815.

440,592.

46,296.

36,038,

38,726.

Investments - land, butldings, and equipment basts »
Less: accumulated depreciaion 4

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment basis P>

STMT 9

110,641.

112,888.

115,459.

Less' accumutated deprectabon >

Other assets (descrbe ™ PREPAID TAXES

713.

16.

16.

Total assets (to be completed by all filers - see the
instructions Also, see page 1, tem 1)

17
18
18
20
21
22

Liabilities

23

24
25
26

27
28
29
30

Net Assets or Fund Balances

__131 Total liabitities and net assets/fund balances

Part i1 | Analysis of Changes in Net Assets or Fund Balances

493,675.

494,249.

666,285.

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilthes (describe P>

Total Habilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here > [ |
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restncted

Permanently restncted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Captal stock, trust principal, or current funds

Paid-in or capttal surplus, or land, bidg , and equipment fund
Retained eamings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

0.

O.

0.

o.

493,675.

494,249.

493,675.

494,249.

493,675.

494,249.

Y

Total net assets or fund balances at beginning of year - Part If, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)

D N b WN

Enter amount from Part |, ine 27a
Other Increases not included in line 2 (termze) P>

493,675.

574.

0.

Add lines 1, 2, and 3 i
Decreases not included in line 2 (termize) P>

494,249.

0.

423511
11-24-14

16250512 767445 PAIO029

Total net assets or fund balances at end of year (line 4 minus line 5) - Part {l, column (b), ine 30

O (& | [N =

494,249.
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Form 990-PF (2014) THE PAINTSTONE FOUNDATION 34-1538822 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment iIncome
(a) List and descnbe the kind(s) of property sold (e g , real estate, (hl,"fm’n?é’#a'-'s'éed (c? Date acquired (d) Date sold
* 2-story bnck warehouse, or common stock, 200 shs MLC Co ) - Donaton mo , day, yr) (mo , day, yr)

1a PUBLICLY TRADED SECURITIES

b PUBLICLY TRADED SECURITIES

c

d

e

(o) e o rc el B ey N

a 10,884. 11,842. -958.

b 128,674. 96,387. 32,287.

[

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
()FMV as of 12/31/69 () Adjsted basts s i Fisses (from et ()

a -958.

b 32,287.

c

d

e

If gain, also enter in Part |, line 7
2 Capital gan net income or (net caprtal loss) { If (loss), enter -0- n Part |, line 7 } 2 31,329.
3 Net short-term capital gain or (loss) as defined tn sections 1222(5) and (6)
If gain, also enter in Part 1, ine 8, column (c)
If (loss), enter 0-in Part | line 8 3 -958.

[ Part ¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) appties, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No

If "Yes " the foundation does not qualify under sechion 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes

(al (b) (c) (‘"
Calendar ygaarsfo??ar;?ge%ﬁagggmn|ng n) Adjusted qualifying distnbutions Net value of noncharitable-use assets {col (Dblftdnlellc’lggnb;aggl (c)
2013 67,846. 634,225. .106975
2012 56,000. 603,115. .092851
2011 64,000. 607,483. .105353
2010 60,000. 588,196. .102007
2009 61,891. 555,507. .111414
2 Total of line 1, column (d) 2 .518600
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence ff less than 5 years 3 .103720
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 662,863.
5 Multiply line 4 by line 3 5§ 68,752.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 348.
7 Addlines 5and 6 7 69,100.
8 Enter qualfying distnbutions from Part Xil, line 4 8 61,000.

If line 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate

See the Part Vi instructions

423521 11-24-14

Form 990-PF (2014)
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Form 990-PF (2014) THE PAINTSTONE FOUNDATION 34-1538822 Page 4
{Part Vi{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> [:] and enter *N/A" on line 1
Date of ruling br determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> l:| and enter 1% 1 697.
of Part |, hine 27b ]
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Add lines 1 and 2
Subtitle A (income) tax (domestic sectton 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Tax based on investment income. Subtract line 4 from hne 3 If zero or less, enter -0-
Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 726.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 726.
8 Enter any penalty for underpayment of estimated tax Check here l:‘ f Form 2220 1s attached
9 Tax due. If the total of ines 5 and 8 I1s more than line 7, enter amount owed »
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid > | 10 29.
11__Enter the amount of line 10 to be_Credited to 2015 estimated tax P> 29 .|Refunded » | 11 0.
TPart Viil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or locat legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see instructions for the definttion)? 1b X
If the answer is "Yes" to Taor 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation fite Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on polttical expendrtures (section 4955) imposed duning the year
(1) Onthe foundation P § 0. (2) Onfoundation managers P> $ 0.
e Enter the reimbursement (if any) patd by the foundation during the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled descnption of the activities.
3 Has the foundation made any changes, not previously reported to the 1RS, In its governing instrument, artictes of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3
43 Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a
b If*Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the goveming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain tn the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time durnng the year? If "Yes," complete Part ll, col. (c), and Part XV 7 X

0.
697.
0.
697.

i W N

L s N

w |

x|

8a Enter the states to which the foundation reports or with which it is registered (see instructions) >
OH

b If the answer Is "Yes" to line 7, has the foundation furmished a copy of Form 980-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4342(j)(5) for calendar

year 2014 or the taxable year beginning in 2014 (see nstructions for Part XIV)? If "Yes, " complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? if *ves * attach a schedule hsting their names and addresses 10 X
Form 990-PF (2014)

423531
11-24-14
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Form 990-PF (2014) THE PAINTSTONE FOUNDATION 34-1538822 Page 5
[ Part Vil-A | Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b}(13)? If "Yes," attach schedule (see instructions) 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualtfied person had advisory privileges?
If "Yes,” attach statement (see instructions) 12 X

13 Did the foundation comply with the public Inspection requirements for its annual returns and exemption application? 13 | X
Website address P> N/A

14 Thebooksareincareof » JERRIE LEE RISPOLT Telephone no »440-974-3800
Locatedat » 7373 PRODUCTION DRIVE, MENTOR, OH ZIP+a 44060

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in liev of Form 1041 - Check here » |:'
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A

16 At any time durning calendar year 2014, did the foundation have an Interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) If “Yes," enter the name of the
foreign country B>
t Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? :] Yes @ No
(2) Borrow monsy from, lend money to, or otherwise extend credrt to {or accept it from)
a disquatified person? [ vYes @ No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? E] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? 1 ves (X1 No
(5) Transfer any income or assets to a disqualified person (or make any of erther available
for the benefit or use of a disqualified person)? [ Ives No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a penod after

terminatton of government service, if terminating within 90 days ) L1 Yes No
b If any answer IS "Yes" to 1a{1)-(6), did any of the acts fail to qualrfy under the exceptions descnbed in Regulations
section 53 4941(d)-3 orn a current notice regarding disaster assistance (see instructions)? N/A 1b
Orgamizations relying on a current notice regarding disaster assistance check here > |___|
¢ Did the foundation engage In a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? 1c X

2 Taxes on failure to distnbute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4942())(5))
a Atthe end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and 6e, Part Xil1) for tax year(s) beginning
before 20142 _ [ ves [X] No
if "Yes," ist the years P> , , ,
\ b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

1 statement - see instructions ) N/A 2b
¢ ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
! dunng the year? [ Jves (XIno

b 1f "Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualrfied persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014.) N/A 3b
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its charttable purposes? 4a X
b Did the foundation make any investment n a pnor year (but after December 31, 1969) that could jeopardize its charntable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20142 i . ab X

| Form 990-PF (2014)

423541
11-24-14
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Form 990-PF (2614) THE PAINTSTONE FOUNDATION 34-1538822 Page 6
[ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drnive? [_ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an orgamization other than a chantable, etc , organizatton described In section
4945(d)(4)(A)? (see Instructions) 1 ves No
(5) Provide for any purpose other than religious, charitable, scientrfic, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? [ ves No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnibed in Regulations
section 53 4945 or n a current notice regarding disaster assistance (see instructions)? N/A 5h
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Ifthe answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? . N/A [ Ives [_INo
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indwrectly, to pay premiums on
a personal benefit contract? |:| Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Jves [X]No
b lf "Yes,' did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Name and address hc(ﬁ)rsT m:r' a’gg'?\églao gd e ((I:fogi):';iait,mn eg“" %&:’:ﬁ?‘s“t& aéﬁ%ﬁﬁ ,e&%eer
0 position enter -0-) abon allowances
JOSEPH B. MILGRAM, JR. TRUSTEE
7373 PRODUCTION DRIVE
MENTOR, OH 44060 1.00 0. 0. 0.
JOHN S. MILGRAM TRUSTEE
7373 PRODUCTION DRIVE
MENTOR, OH 44060 0.00 0. 0. 0.
ANDREW MILGRAM TRUSTEE
7373 PRODUCTION DRIVE
MENTOR, OH 44060 0.00 0. 0. 0.
THOMAS MILGRAM TRUSTEE
7373 PRODUCTION DRIVE
MENTOR, OH 44060 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
Contnbutions to
(a) Name and address of each employee paid more than $50,000 (b)hTolﬁfé a?r;c: a\gaerkage (c) Compensation emm &Wﬁ‘ lans ac(:?:%nEné ,et?t?leer
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

423551
11-24-14

16250512 767445 PAIO029

6

2014.03040 THE PAINTSTONE FOUNDATION

Form 980-PF (2014)

PAI029 1



Form 990-PF (2014) THE PAINTSTONE FOUNDATION 34-1538822  Ppage7

[Part VIll_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

’ (a) Narne and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of othars receiving over $50,000 for professional services » 0
] Part 1X-A] Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Xpenses
1N/A
0 .
2
3
4
| Part IX-B ] Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount
1N/A
0 L]
2
All other program-related investments See instructions
3N/A
O Ld
Total. Add lines 1 through 3 » 0.
Form 990-PF (2014)
423561
11-24-14
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Form 990-PF (2014) THE PAINTSTONE FOUNDATION 34-1538822  Pages8
[PartX |

Minimum Investment Return (Ail domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securtties 13 604,518.

b Average of monthly cash balances 1b 68,439.

¢ Fair market value of al! other assets . 1c

d Total (add lines 1a, b, and c) 1d 672,957.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) m | 0.

2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 672,957.
4 Cash desmed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 10,094.
5 Net value of noncharitahle-use assets. Subtract line 4 from line 3 Enter here and on Part V, ine 4 5 662,863.
6 __Minimum Investment return. Enter 5% of line 5 . 6 33,143.

Part X1 | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain

foreign organizations check here B [ ] and do not complete this part )

1 Mwmimum investment return from Part X, line 6 1 33,143.
2a Tax on mvestment income for 2014 from Part Vi, line 5 2a 697.

b Income tax for 2014 (This does not include the tax from Part Vi ) 2b

¢ Add lines 2a and 2b 2c 697.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 32,446.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 32,446.
6 Deduction from distnbutable amount (see instructions) 6 0.
7__ Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part X1l ine 1 7 32,446.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contnbutions, gifts, etc - total from Part |, column (d), line 26 1a 61,000.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suttabiiity test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, tine 8, and Part XIII, line 4 4 61,000.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 61,000.

Note. The amount on hine 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF (2014)

423571
11-24-14
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Form 990-PF (2014)

THE PAINTSTONE FOUNDATION

34-1538822

Undistributed Income (see instructions)

Page 9

1 Distnbutable amount for 2014 from Part XI,
ine 7 .
2 Undistnbuted income, If any, as of the end of 2014
a Enter amount for 2013 only
b Total for pnor years

3 Excess distnbutions carryover, if any, to 2014-
a From 2009 34,334.

(a)
Corpus

(b)
Years pnior to 2013

{c)
2013

(d)
2014

32,446

b From 2010 31,822.

¢ From 2011 33,991.

d From 2012 26,721.

e From 2013 36,443.

f Total of ines 3a through e
4 Qualdying distnbutions for 2014 from
PatXIl,ine 4 » § 61,000.

163,311.

a Applied to 2013, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see nstructions)

t Treated as distnibutions out of corpus
(Election required - see instructions)

d Apphied to 2014 distnbutable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions canmyover applied to 2014
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below.

d Corpus Add lines 3f, 4¢c, and 4e Subtract ine 5
b Prior years’ undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b Taxable
amount - see Instructions
e Undistnbuted income for 2013 Subtract line
4a from line 2a Taxable amount - see instr
t Undistnbuted income for 2014 Subtract
hnes 4d and 5 from line 1 This amount must
be distnbuted 1n 2015
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be requtred - see instructions)
8 Excess distnbutions carryover from 2009
not apphed on line 5 or line 7
9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2010

31,822.

32,446

191,865.

0.

34,334.

157,531.

b Excess from 2011 33,991.

26,721.

¢ Excess from 2012 __

d Excess from 2013 36,443.

e Excess from 2014 28,554.

11-24-14

16250512 767445 PAI029

2014.03040 THE PAINTSTONE FOUNDATION
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PAIO029 1
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Form 990-PF (2014) THE PAINTSTONE FOUNDATION

34-1538822 Page 10

[ Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a Ifthe foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling s effective for 2014, enter the date of the ruling

b Check box to indicate whether the foundation is a pnvate operating foundation descnbed In section

2 a Enterthe lesser of the adjusted net

income from Part | or the minimum

>
[T 49a20)3) or [ 1 4942()(5)
Tax year Prior 3 years
(a) 2014 (b) 2013 (€) 2012 (@) 2011 (e) Total

investment return from Part X for
each year listed

h 85% of kine 23

¢ Qualfying distnbutions from Part X1,
line 4 for each year listed

d Amounts included in hine 2¢ not
used directly for active conduct of
exempt activities

e Quaifying distributions made drwrectly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b ‘Endowment” alternative test - enter
2/3 of minimum investment retum
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(1)

(3) Largest amount of support from
an exempt organization

(4) Gross investment Income

| Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

JOSEPH B. MILGRAM, JR.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [XI if the foundation only makes contnibutions to preselected charmtable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

N/A

b The form in which applications should be submitted and information and matenals they should include

N/A

¢ Any submission deadlines
N/A

d Any restnctions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

N/A

423601 11-24-14

16250512 767445 PAIO029
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Form 990-PF (2014) THE PAINTSTONE FOUNDATION

34-1538822  Page11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient s an individual,
. show any relationship to Fo;:r{datlc}n PurDOS? %f%rant or Amount
Name and address (home or busi any foundation manager status 0 contribution
2 address (home or business) or substantial contributor recipient
a Paid dunng the year
CENTER FOR FAMILIES AND CHILDREN L/A PUBLIC CHARITY HEALTH & WELFARE
4500 EUCLID AVENUE
CLEVELAND, OH 44103 4,000,
CLEVELAND FOOD BANK r/A PUBLIC CHARITY LIEALTH & WELFARE
15500 SOUTH WATERLOO ROAD
CLEVELAND, OH 44110 7,000,
CLEVELAND MUSEUM OF ART N/A PUBLIC CHARITY ARTS & EDUCATION
11150 EAST BLVD
CLEVELAND, OH 44130 5,000,
CLEVELAND ORCHESTRA N/a PUBLIC CHARITY ARTS & EDUCATION
11001 EUCLID AVENUE
CLEVELAND, OH 44106 10,000,
CUYAHOGA COMMUNITY COLLEGE / NURSING N/A PUBLIC CHARITY [EDUCATION
& HEALTH CARRERS SCHOLARSHIPS
11000 W PLEASANT VALLEY ROAD
CLEVELAND, OH 44130 3,000,
Total SEE CONTINUATION SHEET(S) > 3a 61,000,
b Approved for future payment
NONE
Total > 3b 0.
Form 990-PF (2014)
423611
11-24-14

16250512 767445 PAIO029
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Form 990-PF (2014)

THE PAINTSTONE FOUNDATION

34-1538822  page12

Part XVI-A{ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income ﬁ:xc!uded by section 512, 513, or 514 (e)
) Bus(ﬁl)ess (b) E:I%?x (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 2,589.
4 Dividends and Interest from securities 14 10,534.
5 Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 01 -90.
8 Gain or (loss) from sales of assets other
than inventory 18 31,329.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 44,362. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 44,362.
{See worksheet in line 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each actwity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
N/A
2321 | 1o Form 990-PF (2014)

16250512 767445 PAIO29
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Form 990-PF (2014) THE PAINTSTONE FOUNDATION

34-1538822  page13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organrzation directly or indirectly engage in any of the following with any other organization descnbed In section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to polittcal organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash
(2) Other assets
b Other transactions

(1) Sales of assets to a noncharntable exempt organization
(2) Purchases of assets from a nonchantable exempt organization

(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans orloan guarantees

(6) Performance of services or membership or fundraising solicttations
¢ Shanng of facilities, equipment, mailing lists, other assets, or patd employees
d Ifthe answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

bl el el bl bt Lo T T b

(@) Line no (b) Amount involved (c) Name of nonchartable exempt organization

(d) Descnpton of transfers, transactions, and shanng amangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than section 501(c)(3)) or in section 527?

b _|f"Yes,” complete the following schedule

D Yes @ No

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
P N\
O e = 0 e e e e e Rl -
shown below (see instr )?
Here ' - b Yes [ INo
Signaturé of officer ortrrste® 7] Date Title
Pnpt/Type preparer's name Y TPfeparers signature Date Check ] f |PTIN
) RS self- employed
Paid PATRICIA A. KEENER J;””\D«\ B P00545204
Preparer | fm's name » BOBER  MARKEY, ‘ FEDOROVICH & COMPANY FmvsEiN > 34-1523030
Use Only
Firm’s address » 600 SUPERIOR AVENUE EAST, SUITE 925
CLEVELAND, OH 44114 Phoneno 216-373-2500
Form 990-PF (2014)
423622
11-24-14

16250512 767445 PAIO029
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Schedule B Schedule of Contributors

OMB No 1545-0047

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

-P
or 990-PF) P Information about Schedule B (Form 990, 990-EZ, or 980-PF) and 2 01 4
Department of the Treasury . . R N
Intemal Revenue Servite its instructions is at www.irs.gov/form990
Name of the organization Employer identification number
THE PAINTSTONE FOUNDATION 34-1538822
Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ I:} 501(c) ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a pnivate foundation

00K OO0

501(c)(3) taxable private foundation

Check If your organization Is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, durnng the year, contnbutions totaiing $5,000 or more (in money or
property) from any one contnbutor. Complete Parts | and Il. See instructions for determining a contributor’s total contnbutions.

Special Rules

D For an organization described tn section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-E2), Part Ii, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part ViIl, line 1h,
or (i) Form 990-EZ, line 1. Complete Parts | and Il.

I:I For an organization described In section 501(c)(7), (8), or (10) fillng Form 980 or 390-EZ that received from any one contributor, dunng the
year, total contnibutions of more than $1,000 exclusively for religious, chantable, scientific, Iiterary, or educattonal purposes, or for
the prevention of cruelty to children or animals. Complete Parts [, Il, and lli.

[:] For an organization described in section 501(c)(7), (8), or (10} filing Form 990 or 990-EZ that received from any one contributor, dunng the
year, contnbutions exclusively for religious, chartable, etc., purposes, but no such contnbutions totaled more than $1,000. If this box
Is checked, enter here the total contnibutions that were received during the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because It recelved nonexclusively
religious, charitable, etc., contnbutions totaling $5,000 or more during the year > 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer *No® on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 980, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 930-PF) (2014)

423451
11-05-14



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

THE PAINTSTONE FOUNDATION

Employer identification number

34-1538822

Part] Contributors (see instructions). Use duplicate coples of Part | if additional space 1s needed.

(@
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

1l | JOSEPH B. MILGRAM, JR.

7373 PRODUCTION DRIVE

30,000.

Person @
Payroll [:I

Noncash [ |

MENTOR

OH 44060

(Complete Part Il for
noncash contnbutions.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)
Total contributions

()

Type of contribution

Person D
Payroll [

Noncash [ |

(Complete Part 1l for
noncash contnbutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d
Type of contribution

Person D
Payroll [

Noncash [ |

(Complete Part |l for
noncash contnbutions.)

(a)
No.

(v)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person [:|
Payroll l:|
Noncash [ |

(Complete Part |l for
noncash contnbutions.)

(a
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

()
Type of contribution

Person |:|
Payroll |:|

Noncash [ ]

(Complete Part Il for
noncash contnbutions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:]
Payroll |:]
Noncash [ ]

(Complete Part Il for
noncash contributions.)

423452 11-05-14

16250512 767445 PAIO29
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization

Employer identification number

THE PAINTSTONE FOUNDATION 34-1538822
Part it Noncash Property (see instructions). Use duplicate copies of Part Il If additional space Is needed.
(a)
(c)

No. - ®) . FMV (or estimate) () !
from Description of noncash property given . . Date received
Part | (see instructions)

(a)

()

f:, or;n D L ¢ ®) h . FMV (or estimate) Dat (d) ived
ot} escription of noncash property given (see instructions) ate receiv

(a)

()

::r;‘ Descriotion of ) . , FMV (or estimate) Dat @ o
Pon| escription of noncash property given (see instructions) ate recetv:

(a)

{c)

f:::‘ b ioti ¢ (b) h X FMV (or estimate) Dat (d) ived
! escription of noncash property given (see instructions) ate receive

(a)

No. (b) FMV (or(:)stimate) (d
:::I' Description of noncash property given (see instructions) Date received

(a)

No. (b) FMV (or(:)stimate) @
::rl'tl‘!l Description of noncash property given (see instructions) Date received

423453 11-05-14 Schedule B (Form 890, 990-EZ, or 990-PF) (2014)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 4

Name of organization

THE PAINTSTONE FOUNDATION

Employer identification number

34-1538822

Part Hi Exclusivelyreliglous, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following line entry Fer organizations

completing Part lll, enter the total of exclusively religious, chantable, etc , contnbutions of $1,000 or less for the year (Enter this info once ) >

Use duplicate coples of Part || If additional space Is needed.

(a) No.
gor'tnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
if’ror'tnl {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrorrtnl {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
a
{e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
]
(a) No.
'f)rorrtn' (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

423454 11-05-14

16250512 767445 PAI029
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THE PAINTSTONE FOUNDATION

34-1538822

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT

1

16250512 767445 PAIO29

2014.03040 THE PAINTSTONE FOUNDATION

PAIO29 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED

SOURCE PER BOOKS INCOME NET INCOME
US BANK 2,589. 2,589. 0.
TOTAL TO PART I, LINE 3 2,589. 2,589. 0.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
US BANK 10,534. 0. 10,534. 10,534. 0.
TO PART I, LINE 4 10,534. 0. 10,534. 10,534. 0.
FORM 990-PF OTHER INCOME STATEMENT 3

(A) (B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIP INCOME/LOSS -248. -248. 0.
CAPITAL GAIN DISTRIBUTIONS 158. 158. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 -90. -90. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 4

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
4,400. 2,200. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 4,400. 2,200. 0. 0.
19 STATEMENT(S) 1, 2, 3, 4



THE PAINTSTONE FOUNDATION 34-1538822
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 697. 0. 0. 0.
FOREIGN TAXES PAID 203. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 900. 0. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 4,847. 4,847. 0. 0.
BANK FEES 168. 0. 0. 0.
MISCELLANEOUS EXPENSES 2,473. 2,473. 0. 0.
TO FORM 990-PF, PG 1, LN 23 7,488. 7,320. 0. 0.

FORM 990-PF

CORPORATE STOCK

STATEMENT 7

DESCRIPTION

SEE ATTACHED STATEMENT

TOTAL TO FORM 990-PF,

PART II,

FAIR MARKET

BOOK VALUE VALUE
273,815. 440,592.
LINE 10B 273,815. 440,592.

FORM 990-PF

CORPORATE BONDS

STATEMENT 8

DESCRIPTION

SEE ATTACHED STATEMENT

TOTAL TO FORM 990-PF,

16250512 767445 PAIO029

PART 1I,

FATR MARKET

BOOK VALUE VALUE
36,038. 38,726.
LINE 10C 36,038. 38,726.
20 STATEMENT(S) 5, 6, 7, 8

2014.03040 THE

PAINTSTONE FOUNDATION

PAI029 1



THE PAINTSTONE FOUNDATION 34-1538822

FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
~ SEE ATTACHED STATEMENT COST 112,888. 115,459.
|
TOTAL TO FORM 990-PF, PART II, LINE 13 112,888. 115,459.
21 STATEMENT(S) 9

16250512 767445 PAIO029 2014.03040 THE PAINTSTONE FOUNDATION PATI029 1




PAINSTONE FOUNDATION

SCHEDULE OF INVESTMENTS

FEIN 34-1538822

ATTACHMENTS TO AND MADE PART OF FORM 990-PF

. PART il - BALANCE SHEET - LINES 10 AND 13
COMMON STOCK
QTY SECURITY DATE P/Y TOTAL FAIR MARKET
ACQUIRED QTY COST COST VALUE
150 ABBVIE INC 2013 150 6.754 50 6 754 50 9816 00
150 AMERICAN TOWER CORP 2014 150 - 14,342 99 14.827 50
150 ANSYS INC. 2014 150 - 11,151 00 12,300 00
0 APPLIED INDL TECHNOLOGIES 2010 100 1,584 99 -
2013 (50)
2014 (50)
500 ARES CAP CORP 2010 500 8.364 75 8,364 75 7,802 50
2012 600
2012 {600)
20 BLACKROCK INC 2012 60
2012 (30)
2013 (30)
2013 20 5,682 20 5,682 20 7.151 20
50 BOEING CO 2011 100 6,35598 3,177 99 6,499 00
2014 (50)
50 CATERPILLAR INC 2010 100 8,271 60 4135 80 4,576 50
2014 (50)
100 CHURCH & DWIGHT CO INC 2012 100 4,531 06 4,531 06 7,881 00
375 C SX CORP 2009 150 -
2010 25)
5,555 00 555500 13 586 25
2 FOR 1 STOCK SPLIT 2011 250
65 DIRECTV 2014 65 - 4.908 65 5,635 50
300 DOW CHEMICAL CO 2006 130
2006 50
2009 170
2010 (50)
2011 656521 6,565 21 13,683 00
125 ECOLAB INC. 2006 75
2010 50
2011 4,909 07 4,909 07 “ 13,065 00
0 EXXON MOBIL CORP 2010 100 7.21799 -
2014 (100)
90 GENESEE & WYO INC 2011 125 4,584 56 4,584 56 8.092 80
2013 (35)
20 GOOGLE INC 2010 10 5.881 90 5,881 90 10,570 60
4-10-14 spinoff - rec'd 10 shares of Class C 2014 10
(class A basis $2945 66 class C basis $2936 24)
200 GNC ACQUISITIONS HOLDINGS INC 2013 200 7,946 00 7,946 00 9,392 00
250 HEXCEL CORP NEW 2011 300 7.017 00 5.847 50 10,372 50
2014 (50)
100 ILLINOIS TOOL WORKS 2012 100 5,607 99 5,607 99 9,470 00
500 INTEL CORP 1994 25 -
" " 1994 50
" " 1994 50
" . 1995 125




QTY SECURITY DATE P/Y TOTAL FAIR MARKET
ACQUIRED QTY COST COST VALUE
b " 1996 50
" " 1997 300
* DONATED 12/30 BY JSM W/BASIS OF 9,857 1 1997 500
« * DONATED 12/23 BY JSM W/BASIS OF 30,780 1998 286
2 for 1 stock spht 1999 1,386
2 for | stoch sphit 2000 2,772
2000 (3 044)
2003 (1.550)
2006 (450)
2008 (250}
2009 (50)
2010 200
2011 100 7.154 49 7.154 49 18,145 00
0 INTERN'L BUSINESS MACHINES 2005 25
2006 75
2009 100
2009 (100) 3.322 00 -
2010 (10)
2010 (10)
2012 (40)
2014 (40)
100 JOHNSON & JOHNSON 2012 100 6,534 95 6,534 95 10,457 00
389617 KINDER MORGAN INC. 2014 389617 - 13.968 50 16,484 70
100 LINCOLN ELEC HLDGS INC. 2007 25
2010 75 6,242 61 3001 00 6,909 00
2 FOR 1 STOCK SPLIT 2011 100
2014 (100)
50 LANCASTER COLONY CORP 2013 50 4,207 00 4.207 00 4,682 00
500 LKQ CORP 2013 200 4,557 98 12,494 60 14,060 00
2014 150
2014 150
250 MASTERCARD INC 2010 25 6,354 96 6,354 96 21,540 00
10 for 1 stoch spht 2014 225
200 MCCORMICK CO INC. 2012 100 10,658 98 10,658 98 14,860 00
2012 100
0 MCDONALDS CORP 2010 100 3,459 89
2011 (50) -
2014 (50)
150 MIDDLEBY CORP 2014 50 - 14 426 50 14.865 00
3 for 1 stock split 6/27/14 2014 100
0 NATIONAL OILWELL VARCO INC 2013 100 7.363 99 -
spin off to NOW Inc DE
2014 (100)
NEOGEN CORP 2002 200
i50 2003 150
5 for 4 stock spht 2004 88
2006 (138)
3 for 2 stoch spht 2007 138
2007 (26)
2009 588
2009 (500)
3 for 2 stock sphit 2010 250
2010 (50)
2010 (200)
2010 (100)
2011 (100)
2011 (25) 50177 7,438 50
2013 (175)
3 for 2 stock sphit 2013 50 50177
100 NESTLE SA SPONSORED ADR 2013 100 6,867 00 6,867 00 7.295 00
75 NIKE INC 2010 100 2,836 30 2,836 30 7,211 25
2011 (50)
2-FOR-1 STOCK SPLIT 2012 50
2013 (25)
0 NOBLE CORP 2010 200 6,650 81 -
MAY 2012 BASIS ADJ PER STMT (LESS ROC) 2014 (200)




QTY SECURITY DATE Py TOTAL FAIR MARKET
ACQUIRED QTY COST COST VALUE
375 NOVO NORDISK AS ADR 2010 75 7,868 24 7.868 24 15.870 00
5 for 1 stoch spht 2014 300
0 NOW Inc DE W 2014 25 - -
spin off of National Oilwell Varco
2014 (25)
100 PRAXAIR INC 2012 100 10,791 00 10.791 00 12,956 00
100 QUALCOMM INC 2011 100 581798 5,817 98 7,433 00
225 RPM INTERNATIONAL INC 2008 300
2009 (75) 454007 4,540 07 11,409 75
0 SCHLUMBERGER LTD 2012 100 7 845 99 -
2014 (100)
500 SCHWAB CHARLES CORP 2013 500 9,404 76 9.404 76 15,095 00
125 STERICYCLE INC. 2006 80 -
2 for 1 stock spiit 2007 80
2007 (10)
2009 150
2009 (150)
2010 (25) 4.197 77 4,197 77 16 385 00
100 STRYKER CORP 2013 100 6,182 95 6,182 95 943300
100 TERADATA CORP DEL 2013 100 5.854 99 5854 99 4.368 00
200 TJ X COM. INC. 2006 250
2007 (50) 2,529 00 2,529 00 13,716 00
2-FOR-1 STOCK SPLIT 2012 200
2012 {200)
225 US BANCORP 2012 125 741943
2012 100 7,419 43 10,113 75
0 UNITED TECHNOLOGIES CORP 2014 100 - - -
2014 (100)
100 WABTEC CORP 2013 100 5.704 99 5.704 99 8,689 00
150 ZOETIS INC 2013 150 4,551 83 4,551 83 6,454 50
273,815.23 440,591.80
QTY SECURITY DATE PrY TOTAL FAIR MARKET
ACQUIRED QTY COST COST
1 696 165 DODGE AND COX INCOME FUND 2013 1,696 23,000 00 23,000 00 23,373 15
208 GUGGENHEIM BULLETSHARES 2015 2013 208 4552 89 4,552 89 4.507 44
287 GUGGENHEIM BULLETSHARES 2016 2013 287 6,388 62 6.388 62 6,342 70
363 GUGGENHEIM BULLETSHARES 2017 2013 363 8,212 84 8,212 84 824373
750 GUGGENHEIM BULLETSHARES 2019 2014 750 - 19,861 43 18,675 00
350 ISHARES MSCI EMERGING MKTS 2005 25
3 for 1 stoch spint 2008 50
2010 75 - 14,144 92 13,751 50
2013 (150)




QTY SECURITY DATE P/Y TOTAL FAIR MARKET
ACQUIRED QTY COST COST VALUE
2014 150
2014 200
100 ISHARES MSCI EAFE ETF 2014 100 - 6 823 99 6,084 00
125 ISHARES MSC1 SOUTH KOREA CAPPED 2013 125 6,979 94 6,979 94 691125
250 ISHARES MSCI SINGAPORE 2010 250 3,449 98 3.44998 3,270 00
0 POWERSHARES SENIOR LOAN PORT ETF 2012 400 -
ROC -4/15/13 2013 400 19 937 97 000
ROC - 1/30/14 ($15 87) 2014 (800)
100 SPDR S&P BIOTECH ETF 2012 100 8,559 85 -
2014 (100)
300 VANGUARD REIT ETF 2012 300 19,724 18 19,473 49 24,300 00
ROC - 4/15/13
ROC - 2/14/14 ($250.69)
112,888.10 115,458.77
CORPORATE BONDS
QTY SECURITY DATE PrY TOTAL FAIR MARKET
ACQUIRED COST COST VALUE
10 000 ARCADIA CA REDEV AGY 6.250% 2050 10,000 10,184 00 10,172 36 10,757 30
15,000 UNION COUNTY IL BUILD 7.250% 2010 15,000 15,799 95 15,726 31 17.673 45
0 PROLOGIS 5.625% 2010 10.000 10,125 00 000 -
(amortization $7.17) 2014 (10,000)
10,000 COLUMBUS FRANKLIN CNTY OH 2011 10,000 10.187 40 10,139 22 10 295 05
36,037.89 38,725.80




THE PAINTSTONE FOUNDATION 34-1538822
[Part X¥ | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an indvidual,
show any refationship to Fotll:datlofn PUfDOS? %f %rant or Amount
me and address (home or business any foundation manager status o contnbution
Name and ( ) or substantial contributor recipient

DOCTORS WITHOUT BORDERS N/A PUBLIC CHARITY HEALTH & WELFARE
333 7TH AVENUE
NEW YORK , NY 10001 5,000,
BREARTHROUGH SCHOOLS / E-PREP N/Aa PUBLIC CHARITY [EDUCATION
10118 HAMPDEN AVENUE
CLEVELAND, OH 44108 3,000,
FUTURE HEIGHTS N/A PUBLIC CHARITY [EDUCATION
2163 LEE ROAD
CLEVELAND, OH 44118 2,000,
JUDSON N/A PUBLIC CHARITY HEALTH & WELFARE
1890 EAST 107 STREET
CLEVELAND, OH 44106 4,000.
LARE HEALTH FOUNDATION N/A PUBLIC CHARITY HEALTH & WELFARE
7590 AUBURN ROAD
CONCORD TWP, OH 44077 5,000,
LAWRENCE SCHOOL N/A PUBLIC CHARITY [EDUCATION
1551 E, WALLINGS ROAD
BROADVIEW HEIGHTS, OH 44147 4,000,
LEAF N/A PUBLIC CHARITY HEALTH & WELFARE
8221 AUBURN ROAD
CONCORD , OH 44077 3,000,
OXFAM AMERICA N/A PUBLIC CHARITY HEALTH & WELFARE
226 CAUSEWAY STREET
BOSTON, MA 02114 2,000,
POLYTECHNIC INSTITUTE OF NEW YORK N/a PUBLIC CHARITY [EDUCATION
UNIVERSITY JOHN C. OLSEN SCHOLARSHIPS
6 METROTECH CENTER
BROORLYN, NY 11201 2,000.
WHARTON SCHOOL OF BUSINESS, N/A PUBLIC CHARITY [EDUCATION
UNIVERSITY OF PENNSYLVANIA
3620 WALNUT STREET
PHILADELPHIA, PA 19104 2,000,

Total from continuation sheets 32 000,
423631
05-01-14
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Form 8868 Application for Extension of Time To File an

Rev. January 2014 H i

( ry2014) Exempt Organization Return OMB No 15451709
N P File a separate application for each return.

Department of the Treasury

Intema! Re¥enue Service » Information about Form 8868 and its instructions is at www.irs.gov/form8868

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box | 4

® (f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing fe-file) You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part |l with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS In paper format (see Instructions). For more detalls on the electronic fillng of this form,
visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

EPgﬂ: { |  Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only » [ ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax returns. Enter filer's identifying number

Type or Name of exempt organization or other filer, see Instructions. Employer identification number (EIN) or
rint
P THE PAINTSTONE FOUNDATION 34-1538822
Z':f, Z);tt: ?o, Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
f;;’;gnv‘g’;e 7373 PRODUCTION DRIVE
instructions | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.
MENTOR, OH 44060

Enter the Return code for the return that this application Is for (file a separate application for each return)
Application Return | Application Return
Is For Code |lIs For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

JERRIE LEE RISPOLI
[ ] Thebooksaremthecareof’ 7373 PRODUCTION DRIVE - MENTOR, OH 44060

Telephone No.»> 440-974-3800 Fax No. P>
® [f the organization does not have an office or place of business in the United States, check this box > |:|
® |[f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P> E] . If it is for part of the group, check this box ¥ E and attach a list with the names and EINs of all members the extension Is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2015 , to file the exempt organization return for the organization named above. The extension

1s for the organization’s return for:
| 4 calendaryear 2014 or
» |:| tax year beginning , and ending

2 If the tax year entered in line 1 Is for less than 12 months, check reason: |:| Inthial return D Final return
Change In accounting period

3a If this application Is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a| $ 697.
b If this application Is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment aliowed as a credit. 3b | $ 726.
c¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,

by using EFTPS (Electronic Federal Tax Payment System). See Instructions. 3¢ | $ 0.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
Instructions.

Lzl-:!é“ For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)
4,
05-01-14
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