See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2015_12_PF:31-6664505_990PF_201412.pdf
https://public.resource.org/privacy?2015_12_PF:31-6664505_990PF_201412.pdf

rom 990-PF

Return of Private Foundation
or Section 4947(a){(1) Trust Treated as Private Foundation

OMB No. 1545-0052

*
Department of the Treasury » Do not enter social security numbers on this form as it may be made public. @ 1 4 .
Internal Revenue Service P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf KR CRAI TR GR T i)
For calendar year 2014 or tax year beginning . 2014, and ending . 20
Name of foundation A Employeridentification number
= ELSE SCHULZE PERPETUAL CHARITABLE TR 04-7684 31-6664505
[ Number and street {or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
N
3
o PO BOX 0634 513-632-3170
- City or town, state or province, country, and ZIP or foreign postal code
(a»] C If exemption application is > D
= pending,check herea » « « « « « &
ens MILWAUKEE, WI 53201-0634
p_:7 C(.: G Check all that apply: Initial return Inttial return of a former public charity | |, Foregn arganzations, check here - - P> D
% Ef Final return | Amended return 2 Foreign organszations meeting the
e (3 X| Address change Name change Sk o check heroand atiach [ ]
€33 H Check type of organization: IX Section 501(c){3) exempt private foundation
53 =1 E if privats found status was ter d
g¢ | I Sectton 4947{a){1) nonexempt charitable trust Other taxable private foundation under section 507{b){1){A), check here pl:l
Q{ I Farr market value of all assets at [J Accounting method: zj Cash I Accrual F Ifthe f 18 1n a 60-month ter .
end of year (from Part i, col. {(c), ine Other (specify) _________ under section 507(b){1}{B),check hers . P
16) » $ 13,892,807. {Part I, column (d) must be on cash basts )
Analysis of Revenue and Expenses (The {d} Disbursements
total of amounts in columns (b), (c), and (d) (agxﬂz\;lesnel;e aer:d (b) Net investment {c} Adjusted net for chantable
may not necessarily equal the amounts in pb ok p income income purposes
column (a) (see instructions).) 00KS {cash basis only)
1 Contributions, grfts, grants, etc, recewved {attach schadule) . H )
2 creox b Y] Nihefniensnotieauedte [T g T e AL il @
[¥gr) 3 interest on savings and temporary cash investments. voE st
a 4 Dwidends and interest from securities . . . . 376,394, 374,083. 2,311, = STMT 1
58 GrOSSIENIS + + « v = o v o o o v v v o n o : !
. b Net rental income or (loss) . - P L Fee . iﬁ‘i i &3
s g Bla) Net gain or(loss):rom sale of assets not on line 10 1,483,939)¢ @3 LEE R ¥ REE
Gross sales price for ail . o B . .
lad 5 assetsonllneesa 9,090,075 - i E : - — -
=2 : 7 Capital gain net in‘umu “rﬁECEIﬁVEE % g;%w 1 , 483 , 939 |: - o sl # ¥ %f%
) x 8 Net short-term capital gain! Yo=Y 50 5 % _ 2 ) e .
L 9 Income modifications \ ............ % k] | B 23 %
% 10a Sr:gsaslﬁ)axaasnlgesss r.etl..lrr = L V 2 9 201: ob* & : ) 2 A
% b Less Costof goodsscld(;l NUV 1 gg $ ﬂ§<§ . % S
)] ¢ Gross profit or (Ioss? {attach-schedule)~——""" = i 1w 5 ’
oW 11 Other income (attach sche@@DENﬂ U ! @ 5]
12 Total. Add lines 1 thfoligh 11 . . . . . . . . 1,860,333 1,858,022, 2,311.) 3% & &%&
13 Compensation of officers, directors, trustees, etc. , . 148 ) 093 | 133 ‘ 283. 14 ) 809.
§ 14 Other employee salaries and wages . . . . - NONE NONE
g 15 Pension plans, employee benefits , , . . . . NONE NONE
S 16a Legal fees (attach schedule) , , . . . . . ..
o| P Accounting fees (attach schedule}STMT, 4 . 1,500 NONE NONE 1,500.
5 ¢ Other professional fees {attach schedule) . . .
Sl117 Interest . -« + v v v i s e e
g 18 Taxes (attach schedule) {see instruSNg. 5 . 7,896. 1,271.
‘(19 Depreciation (attach schedule) and depletion . T E ¢ E" 1
E
2 20 OCCUPANCY « ¢ = v ¢ v o o o 4 4 v a e
{21 Travel, conferences, and meetings . . . . . . NONE NONH
§l22 Printing and publications . . . . ... ... NONE NONH
=|23 Other expenses (attach schedule) STMT. 6 . 25,804 | 25,604. 200.
"3 24 Total operating and administrative expenses.
g Add lines 13 through 23, « « « + « v v v . . 183,293 160,158. 16,509.
O|25 Contnbutions, gifts, grants paid . . . . . . . 609,422 BE Ad 609,422.
26  Total exp and Add lines 24 and 25 792L715 160, 158. 625,931
27  Subtract fine 26 from line 12:  Sedn % : s % s
a8 Excess of over exp and disb 1L067L618. . ‘ )
b Net investment income (if negative, enter -0-) s 4 1,697,864. .- & N s
¢ Adjusted net income (if negative, enter -0-). . * ) ) 5 2,311. - % B
quk‘F:r Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
10 1000
QJ4333 L691 10/30/2015 09:52:45 04-7684 11
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Form 990-PF (2014) 31-6664505 Page 2
Attached schedules and amounts in the Beginning of year End of year
ilidlly Balance Sheets gﬁfﬁﬂ'ﬁ:f;'nf?"(’s";: ?:;:Jgt?:n?; endofyear {a) Book Value {b) Book Value (¢) Fair Market Value
1 Cash-non-interest-bearing . . . . . . . . o o o v v v o .. 5,342. 8,729, 8,729.
2 Savings and temporary cash investments , . . . . ... ... 400,319. 231,746 231,746.
3 Accounts receivable »_ _ ____ . 27,916. - M ' 3 N o . (‘}
Less. allowance for doubtful accounts » 27,916 i
4 Pledges receivable »___ - g
Less: allowance for doubtful accounts » _____
5 Grantsreceivable , , , .. .. . e e e e e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) ., ., .
7 Other notes and loans receivable (attach schedule) & ___ 3 & 7
Less: allowance for doubtful accounts » __ N_ON_E
@l 8 Inventonies forsaleoruse |, , . ... .... e e e
§ 9 Prepaid expenses and deferredcharges . . . . ... ... ..
<(10a Investments-U S and state government obligations (attach schedule),
b Investments - corporate stock (attach schedule) ., STMT 7 . 4,103,542. 3,359,038. 6,142,684,
¢ Investments - corporate bonds (attach schedule), STMT _1_1 1,058,921, 98 676. 101,310.
11 Investments- land, buildings, > & i s ks
and equipment-basis P e PN R 1
Less accumulated depreciation P
(attach schedule) ¥ o
12 Investments -mortgage 108ns . « + « v v v v 4 v b 0w e ..
13 Investments - other (attach schedule) STMT 12 3,789,521, 6,547,853, 7,179,713,
14 Land buldngs,and . N2 PO N
Less accumulated deprectation »
(attach schedule) = cm e e
15 Other assets (describe P________________Sm__l}) 43,211. 247,982. 228,625,
16 Total assets {to be completed by all filers - see the
Instructions. Also, see page 1,1tem 1) . . . . . . . ... ... 9,400,856. 10,521,940. 13,892
17  Accounts payable and accrued expenses _ _ _ . . ... ... % H o
18 Grantspayable . . . . . ... .. ............. R SFEe RN
$|19 Deferredrevenue ., ., ..,........ e A *a%;%
(20 Loans from officers, directors, trustees, and other disqualified persons : ; Lo
:g 21 Mortgages and other notes payable (attach schedule) .. ‘ %@%gg? x;:‘ k
3122 Otner labilities (describe B STMT 14) - A 4
4 > ‘f%%; :
23 Total liabilities (add lines 17 through 22) . . . .. ... ... NONE R i E
Foundations that follow SFAS 117, check here . >|_] Y
" and complete lines 24 through 26 and lines 30 and 31. S | ,)
qg’ 24 Unrestricted . . - . v v v b e e e e e e e e e e e e Wowy
2125 Temporarilyrestricted ., . . . . . ....... e CUE WA
3 26 Permanentl S % -
o yrestricted « « - - - . . .. « s s s e s e as B %ﬁ : i "%ﬁ 3 %v 4
s Foundations that do not follow SFAS 117, wod L fg%f ;
= check here and complete lines 27 through 31. %@f ‘ég P h&
: 27  Capital stock, trust principal, orcurrent funds . . . . . . _ . . 9,400,856. 10,521,940. 57 i*ﬁ N :*; ,: 3
‘ﬁ 28  Paid4n or capital surplus, or land, bidg , and equipmentfund | | , . . & n é : - {‘“’f a
2 29  Retained earnings, accumulated income, endowment, or other funds . . B w&% T f;t %%é ) |
’26' 30 Total net assets or fund balances (see instructions) , . . . . . 9,400,856. 10,521,940} x E § e
31 Total liabilities and net assets/fund balances (see § % o ,%" LR :
instructions) . I 9,400,856. 10,521,940, .

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with

end-of-year figure reported on prior year'sreturn)_ . . . . . . . . .. A L. .. 1 9,400,856,
2 Enter amount from Part), line 27a_ . . . .. ... ... .. ... o 2 1,067,618,
3 Other increases not included in line 2 (itemize) > _S_E_E_ _S_'I'_A_'I:E_@Ij'l‘_ 5. 3 53,466,
4 Addlines 1, 2,and 3 L 4 10,521,940,
5 Decreases notincluded In line 2 (itemize}»_ 5
6 _Total net assets or fund balances at end of year {line 4 minus line 5) - Part Il, column (b),line30 ... .| 6 10,521,940.

JSA
4E1420 1 000

QJ4333 L691 10/30/2015 09:52:45

04-7684

Form 990-PF (2014)
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31-6664505

Form 990-PF (2014) Page 3
Capital Gains and Losses for Tax on Investment Income
(a} List and describe the kind(s) of property sold {e g., real estate, 5,23.1*,:’;; a(g) EIBrte% {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) g'_'s'g::::z (mo.?day, yr.) (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES
b
c
d
e
. {f) Depreciation allowed {g) Cost or other basts {h) Gain or {loss)
(e} Gross sales price {or allowable) plus expense of sale (e} plus {f) minus {g)
9,090,075. 7,606,136. 1,483,9389.

@ Q@ [T |

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{1} Gains (Col. {h} gain minus

(i) FM V. as of 12/31/69 () Adstad basis ":,{,Efﬁf,fs(ﬁf ,°f°a';“(,') 2ok oo o s
a 1,483,939,
b
c
d
e
2 Capital gain net income or (net capital loss) { If gain, also enter n Part |, line 7 }
If (loss), enter -0- in Part |, line 7 2 1,483,939.

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c) (see instructions). If {loss), enter -0- in }

Part), line 8 . . . . . @ i i i i i e e e e e e e e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? Yes ‘:l No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

{a) (d}
(b} (¢}
Calendar ?eaasre(up:zlxoz:re :;:mmng ) Adjusted qualifying distributions Net value of noncharitable-use assets (col. R;Tz:e:g;%nb?g& ()
2013
2012
2011
2010
2009
2 Totalofline 1, column(dl, . . . ... ... .. ... ittt s 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanS5vyears . . . .. ... ... 3
4 Enter the net value of noncharitable-use assets for 2014 fromPart X, line5. ... .. ... . 4
5 Multiplyline 4 by line 3 . . . . .ttt e e et e e e e 5
6 Enter 1% of net investment income (1% of Part,line27b) . . . .. ... ... ... ... 6
7 AdDlNes B and B . . . v v ittt et e e e e e e e e e e e, ?
8 Enter qualifying distributions from Part Xll, lined . . ... ... ... ... ... ..., 8

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.

iqudao 1 000 Form 990-PF (2014)
QJ4333 L691 10/30/2015 09:52:45 04-7684 13 -




Form 990-PF (2014) 31-6664505

1a

b

Mo A s WwN

a o oo

7
8
9

10
11

1a

4a

10

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations described in section 4940(d){2), check here P> l:l and enter "N/A" on hne 1

Date of ruling or determinationletter, _ _ _ __ _ _ _________ {attach copy of letter if necessary - see instructions)

" ¥

Domestic_foundations that meet the section 4940(e) requirements in Part V, check 1

33,957.

here P E] and enter 1% of Part |, line 27b . . . . . ... e e e e e e e e e e e e
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of

i

¥

Part |, line 12, col (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Addlnest1and2, . .........

33,957.

Subtitle A {income} tax (domestic section 4947(a){1) trusts and taxable foundations only. Others enter -0-} .

NONE

alajw]N

Tax based on investment income. Subtract line 4 from line 3. [f zero orless,enter-0- . . . . . . . . .. ...

33, 957

Credits/Payments: %
2014 estimated tax payments and 2013 overpayment credited to 2014. . . . | 6a 7,132, .
Exempt foreign organizations - tax withheld at source 6b NONE %=

Tax paid with application for extension of time to file (Form 8868) 6c 9,864. =

Backup withholding erroneously withheld 6d

,@w
:
a\

Total credits and payments Add lines6athrough6d . . . . . . . . ¢ .o oo oo oo e e e e 7

16,996.

Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . . .. . .. 8

Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . . ... .. ... e 9

16,961.

>
Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . . . . . ....pl10
Enter the amount of line 10 to be: Credited to 2015 estimated tax P> NONE Refunded p| 11

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any pohitical Campaign?. . . . . v u 4 it e e et e e e e e e e e e e e e e
Did it spend more than $100 during the year ({either directly or indirectly) for political purposes (see
Instructions forthe definition)?. . . . . . . . . i i i i s et e e e e e e e e e e e e e e e e
If the answer 1s "Yes” to 1a or 1b, attach & detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this Year? . . . . . . . . 0 i v v e e e e e e et e e e e s
Enter the amount {if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation P $ (2) On foundatlonmanagers.> $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on

foundation managers » $

Has the foundation engaged in any activities that have not previously been reported to the IRS?,
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes .
Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear?. . . . . . . . . . . v v v v ..
If "Yes," has 1t filed a tax return on Form 990-T forthiSyear? . . . . v v v v v v @ v v v e s o o s o eem e e e e e e
Was there a liquidation, termination, dissolution, or substantial contraction during the year?.
If "Yes," attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . . e e e e e e e e e e e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part lI, col. (c), and Part XV
Enter the states to which the foundation reports or with which 1t is registered (see instructions} P

OH

If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation ., . . . ... .. e e e .

Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes,"
complete Part XIV

Did any persons become substantial contrnibutors during the tax year? If "Yes,” attach a schedule listing ther
N8MOS 8Nd 3dArESSES « =« .« . s v e e e e e e x e e s e s e s e e s e e e e e e e e e e e e e e e ey e

Yes | No

X
4a X

4b

'
B

#

#

R S
g g

8b X

10 X

JSA

Form 990-PF (2014)
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: Form 990-PF (2014) 31-6664505 Page 5
| ) MStatements Regarding Activities (continued)
‘ 11 At any time during the year, did the foundation, directly or indirectly, own a controiled entity within the
‘ meaning of section 512(b)(13)? If "Yes," attach schedule (seeinstructions). . . . . . . . .. .. v v v v v v n v s o e 11 X
i 12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
| person had advisory privileges? If "Yes," attach statement (see instructions) , . . . . . . et e e e e e s e . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address P___________________________NJ_A __________________________________________________
14 The books are in care of P__US__BA_N_K__I\I_A_ _____________________________ Telephone no. >£§l§l_6§_2_‘_3_1_7_0_ ______
Located at »_ P O BOX 1118 ML CN-OH-W10X, CINCINNATI, OH _______ 2P+4 > __45201-1118 ___
15 Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check herg . - - - « « + v o v .« >
and enter the amount of tax-exempt interest received or accrued duningtheyear, . . . . . . o v o « . . . e Pl 15 l
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account Inaforeign county?, . . . . . . . . v i i bt e e e e e e e e 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114, {formerly TD F 90-22.1). If
"Yes," enter the name of the foreign country p»

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . ., .. .. D Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a

disqualfied person? , . , . .. ..... e e e e e e e e . - Yes No
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person?, . . . . . . . . - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . . . ... .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)?. ., . . . . . . . . . . v v v v i e e e I:] Yes E No

(6) Agree to pay money or property to a government official? {Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a perod after

termination of government service, if terminating within 90days.). . . . . . . . . . ... ... . D Yes E No
b If any answer is "Yes" to 1a(1){6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . « + « « « . « P .

...... D .

¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 20147 , , ., . . . .

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()){3) or 4942()}{5}):

a At the end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and
6o, Part XIll) for tax year(s} beginning before 20142, , . . . . . . . . . . . . . e e D Yes E No
If "Yes," list the years P

b Are thers any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942{a)(2} to
all years listed, answer "No” and attach statement - see instructions )

Organizations relying on a current notice regarding disaster assistance check here

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
...... DYes ENO
b If "Yes,” did it have excess business holdings in 2014 as a result of (1} any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
‘ the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to daterrune if the
foundation had excess business holdings in 2014.)

at any time during the year? ,

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charntable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Its

chanitable purpose_that_had not been removed from jeopardy before the first day of the tax year begwning in 20147

-

E3
B
el
o

TR

PURNSRUI SUDFPYRE - S
3b
4a X
il
4b | X

Form 990-PF (2014)
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Form 990-PF {2014} 31-6664505

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to: o
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e})? . . . . . . D Yes No i
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive?. . . . . e e e e e e e e e Yes No
{3) Prowide a grant to an individual for travel, study, or other similar purposes? « . . . - e e Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 4945(d)(4}{A)? (see instructions}, . . . . . . e e e e e e e e e e e e e s I:] Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oramnimals? . . . . . . . . ... .. ... Yes No
b if any answer is "Yes” to 5a({1){5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or In a current notice regarding disaster assistance (see instructions)? . . . . . . . . . .. .
Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . . .. .. o . .. > D
¢ if the answer 1s "Yes" to question 5a{4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibility forthegrant? . .« . . . . . . . .. e e e e e I:I Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? . . . . . . . e e e e e e e e e D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal bensfit contract? . . . . . . . . . .
If "Yes" to 6b, fila Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. . E] Yeos No

b If "Yesl" did the foundation receive any proceeds or have any net income attributable to the transaction? . . .« . . . . . . .

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

[b) Title, and average {c} Compensation {d) Contnibutions to

> n o {e) Expense account,
(a) Name and address domeeEeeeky | "notpaid | emslovsbenefioats | “otheraliowances
US BANKN.A. __ TRUSTEE
P.0. BOX 1118 ML CN-QH-W10X, CINCINNATI, OH 45201- 1 148,093. -0- -0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

{d) Contributionsto
employee benefit
plans and deferred
compensation

(b} Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {¢) Compensation

{e) Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees paid over $50,000 . . . . . . . ... ... e e e e e e e » NONE

Form 990-PF (2014)
JSA
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31-6664505
Form 990-PF {2014)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE.”

{a) Name and address of each person patd more than $50,000 {b) Type of service {¢) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional SErVICeS . « « « v v v v v v v o v v e v uu e ws » NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of E
Xpenses
organizations and other beneficiares served, conferences convened, research papers produced, etc.
INONE .
e ———,—,—,—,,—,,———————————————————————,—,———————————————————————
3,
b ., ,,,,————————————————————
Part 1X-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

JSA
4E1485 1000

QJ4333 L691 10/30/2015 09:52:45 04-7684

Form 990-PF (2014)
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Form 990-PF {2014) 31-6664505 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securnities . . . . . . . . . . . .\ i 13,484,484.
b Average of monthlycash balances. . . . . . ... . . ... .. i i ittt s i ennen 416,999.
¢ Fair market value of all other assets {see instructions), . . . . . . . . .. . . v v v e, NONE
d Total (add fines 18, b, and C) . . . . v .ttt e e e e e e 13,901,483.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c {attach detailed explanation) _ ., . ... .............. | 1e |
2 Acquisition indebtedness applicable to line 1assets _ , . . . . . . . .. .. ..., NONE
3 Subtractline 2fromline 1d L e 13,901,483.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 {for greater amount, see
NSt TUCHONS) L e e e 4 208,522,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 | 5 13,692,961.
Minimum investment return. Enter 5%ofline5 . . . .. . . ... ... ... ... it 6 684 ,648.
Distributable Amount (see instructions) {Section 4942(j){3) and {(j)(5) private operating foundations
and certain foreign organizations check here » and do not complete this part.)
1 Minimum investment return fromPart X, line 6 - . - - . . . . . .. i i e e e 684,648,
2a Taxon investment income for 2014 from Part Vi, hne5 , . . . ... 2a
b Income tax for 2014. (This does not include the tax from Part VI.), , { 2b
¢ Addlines2aand 2b . . . . ... ... 33,957,
3 Distributable amount before adjustments. Subtract line 2c fromline1 . ... ... ... .. ..... 650,691.
4 Recoveries of amounts treated as qualifying distributions . . . . . .. . ... . . ... NONE
5 Addlines3and 4. . . . ... e e 5 650,691,
6 Deduction from distributable amount (see instructions). . . . ... ... ... ... ... ..0..... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XllI,
T2 R I 7 650,691.

i@l Qualifying Distributions (see instructions)

1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d),line 26 _ . . ... ... ... .... 1a 625,931.
1b

PHIPOSES | . L L L e e e e e e e e e NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) | . . . . . . ... . .. .. NONE
b Cash distribution test (attach the required schedule} , . . . . . . . . . . ... .. ... . ... ... NONE
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 625,931.
5 Foundations that qualify under section 4940(e} for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) , . . . . . . . . . . . i 5 N/A
6 Adijusted qualifying distributions. Subtract line 5 fromlined ... ... .. ... 6 625,931.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)

JSA
4E1470 1 000

QJ4333 L691 10/30/2015 09:52:45 04-7684 18 -
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Form 990-PF (2014)

31-6664505

Page 9

Undistributed Income (see instructions)

Distributable amount for 2014 from Part Xl,

{a)
Corpus

(b)
Years prior to 2013

(d)
2014

ne7 . . e 650,691.
Undistributed income, if any, as of the end of 2014 p Tog
Enter amount for2013only ., ., ., . ... ...

Total for prior years 20 ,20 ,20

Excess distributions carryover, If any, to 2014:

From2009 , . ... NONE

From 2010 . . . . .. NONE ;

From2011 , ., ... NONE -

From2012 , ., ... NONE 1

From2013 . . . ... NONE

Totalof ines 3athroughe , ., . .. ... ...
Qualifying distributions for 2014 from Part XII,
hned. » $ 625,931.

Applied to 2013, but not more than line 2a |

Applied to undistributed income of prior years
(Election required - see instructions) , .

Treated as distributions out of corpus (Election
required - see instructions) ., . .

Appled to 2014 distributable amount | , , , .
Remaining amount distributed out of corpus

Excess distributions carryover applied to 2014
{If an amount appears in column (d), the same
amount must be shown tn column (a).)

Enter the net total of each column as

indicated below:
Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

Prior years’ undistributed income. Subtract
hnedb fromline2b _ . _ . .. .......
Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)

tax has been previouslyassessed . . . .. ...
Subtract line 6c from lne 6b. Taxable

amount - see instructions , , , . ... ...

Undistributed income for 2013. Subtract Iine';
4a from hne 2a. Taxable amount - see
INStructions . .« & v 4 4 v e h e e e e .. .

Undistributed income for 2014 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2015 , . . ., ..
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b{1{F) or 4942{g}{3) (Election may be
required - see instructions)

Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see nstructions} | ,
Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

g et ful”

PRt SN ;,..m’ v

609,422

i

S £ it

Excess from 2010 . . . NONE
Excess from 2011 . . . NONE
Excess from 2012 . , . NONE

Excess from 2013 . . . NONE

Excess from 2014 . . . NONE |-

JSA

4E1480 1 000

QJ4333 L691 10/30/2015 09:52:45

04-7684

Form 990-PF (2014)
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Form 990-PF (2014) 31-6664505 Page 10

R WA Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date ofthe ruling . _ _ = . . . . . .. .. >
b Check box to indicate whether the foundation is a private operating foundation described In section | | 4942()13) or I I 4942()}(5)
2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total
Justed net income from Part {a) 2014 (b) 2013 (e} 2012 {d) 2011
| or the minimuminvestment
return from Part X for each
yearhsted = .,
b 85%ofline2a ... ..

€ Qualifying distributions from Part
Xii, hne 4 for each year hsted .

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activities « + « + .

© Qualfytng distributions made
directly for active conduct of
exempt activities Subtract line
2dfromlne2c . , , . . .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
@ “Assets” alternative test - enter

{1) value of all essets . . .
{2} Value of assets qualifying
under section
4942((3)Bi1k . . . .
b *Endowment" altarnative test-
enter 2/3 of minimum invest-
ment return shown in Part X,
line 8 for each year listed. . .

€ "Support"® alternative test - enter

{1) Total support other than
gross nvestment tncome
{interest, dividends, rents,
payments on  securities
loans ({section 512{a}(5)),
orroyalties)s . .« « o .

(2) support from general
public and 5 or more
exempt organizations as
provided in section 4942
O3B« . . . .

{3) Largest amount of sup-
port from an exempt
organization. . . . .

(4) Grossinvestment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507{d}{2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

4514§|§A1 000 Form 990-PF (2014)
QJ4333 L691 10/30/2015 09:52:45 04-7684 20 -




31-6664505

. Form 990-PF (2014) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s'he:"’f"; 1o an "’"ds'r""g‘l':" Foundation Purpose of
w an 1onshi $ grantor Al t
Name and address (home or business) any foundation manager | SIS contribution moun
a Paid during the year
UNIVERSITY OF CINCINNATI FOUNDATION MR. THOMA
UC FOUNDATION CINCINNATI OB 45219-0970 NONE PUBLIC TAX-EXEMPT PURPOSE 121,884,
i BEREA COLLEGE ATIN MR JEFF AMBURGEY VP
CPO 2214 BEREA KY 40403-1516 NONB PUBLIC TAX-EXEMPT PURPOSE 152,356,
OHIO PRESBYTERIAN RETIREMENT SVCS
1001 RINGSMILL PARKWAY COLUMBUS OH 43224 NONB CHARITABLE| TAX-EXEMPT PURPOSE 121,884,
AMERICAN CANCER SOCIETY
P.0. BOX 720366 ORLAHOMA CITY OK 73162 NONE CHARITABLE| TAX-EXEMPT PURPOSE 213,298,
L T > 3a 609,422,
b Approved for future payment
Total . . o i i i e e e e e e e e e e e e e ee e e e e e e a e ey e » 3b
JSA Form 990-PF (2014)

4E1491 1 000

QJ4333 L691 10/30/2015 09:52:45 04-7684 21 -




31-6664505

Form 990-PF {2014} Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 le)
Related or exempt
ta) (b) e) d) function income
1 Program service revenus Business code Amount Exclusion code Amount {See instructions ) _
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments , , , , .
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities _ _ | | 14 376,394.
5 Net rental income or {loss) from real estate: TR i A D N [ SRR
a Debtfinanced property _ . . . ... ...
b Not debt-financed property ., . ., . . .
6 Net rental income or {loss) from personal property .
7 Other investment income , , . . . ... ..
8 Gain or (loss) from sales of assets other than inventory] 18 1 ! 483 4 939,
9 Net income or (loss) from special events , ., .
10 Gross profit or {loss) from sales of inventory . .
11 Other revenue. a
b _ .
c
d
e
12 Subtotal. Add columns (b), (d), and {e} . . . . |- &k +in o 1,860,333,
13 Total. Add line 12, coiumns (b), {d), and (e}, . . . . ... .. e e e .. 13 1,860,333,

{See worksheet in line 13 instructions to venfy calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

NOT APPLICABLE

JSA Form 990-PF (2014)

4E1492 1 000

QJ4333 L691 10/30/2015 09:52:45 04-7684 22 -



Form 990-PF (2014) 31-6664505

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash

(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

-
T
&
Ead bl Ea kol Bl bl o]

1c

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no {b} Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c})(3)} or in section 527?
b If "Yes," complete the following schedule.

[:IYes E No

(a) Name of organization (b) Type of organization (c) Description of relationship

correct, and complete Declaration of preparer {other than taxpmayer) is based on all information of which preparer has any knowledge

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

Sign ’ . * ’ May the IRS discuss this return
H — m mf'k | 1 0 / 3 0/2 0 1 5 TRUSTEE with the preparer shown below
ere Signature of officer or trustee Date Title (see instructions)? Yes El No|

U.S. BANK, N.A. BY:

p 'd Print/Type preparer's name Preparer’'s signature Date Check IL] | PTIN
al DONALD J ROMAN % 10/30/2015|selfemploved | P00364310
Preparer Firm’s name » PRICEWATERHOUSE PER P Frm'sEN_ B 13-4008324
Use Only Frm'saddress P 600 GRANT STREET
PITTSBURGH, PA 15219 Phoneno._ 412-355-6000

Form 990-PF (2014)

JSA
4E1493 1000

QJ4333 L691 10/30/2015 09:52:45 04-7684




ELSE SCHULZE PERPETUAL CHARITABLE TR 04-7684
FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES
REVENUE
AND
EXPENSES

DESCRIPTION PER BOOKS

AQR MANAGED FUTURES STR I 18,033.
AT&T INC 1,840.
ABBOTT LABORATORIES 889.
ABBVIE INC 1,677.
AETNA INC 1,074.
AGILENT TECHNOLOGIES INC 495.
ALLSTATE CORP 1,308.
ALTRIA GROUP INC 2,400.
AMERICAN ELEC PWR INC 77.
AMERICAN EXPRESS CO 1,488.
AMERIPRISE FINL INC 1,105.
ANALOG DEVICES INC 1,621.
APPLE COMPUTER INC COM 2,584.
AVISTA CORP 47.
BANK OF AMERICA CORP 1,900.
BANK OF THE OZARKS INC 235.
BARCLAYS TREASURY BEAR 4/10/15 21,539.
BARNES GROUP INC 23.
BLACKROCK INC 1,783.
BRISTOL-MYERS SQUIBB CO 4,320.
CBL ASSOCIATES PROPERTIES 2,968.
CBS CORP CLASS B NON VOTING 528.
CLECO CORPORATION 74.
CARDINAL HEALTH INC 3,041.
CBS OUTDOOR AMERICAS INC 128.
CELANESE CORP SER A 738.
CHEVRONTEXACO CORP 7,885.
COCA COLA ENTERPRISES INC 2,873.
CONOCOPHILLIPS 5,680.
COSTCO WHSL CORP NEW 665.
DEAN FOODS CO 280.
DISNEY WALT CO 1,290.

QJ4333 L691 10/30/2015 09:52:45 04-7684

31-6664505

24

ADJUSTED

NET
INCOME

STATEMENT

1




ELSE SCHULZE PERPETUAL CHARITABLE TR 04-7684
FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES
REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
DUKE ENERGY HOLDING CORP 519.
EASTMAN CHEM CO 694 .
ECOLAB INC 1,951
EMERSON ELEC CO 2,640
EXXON MOBIL CORP 4,050
FLOWERS FOODS INC 124
GENERAL ELEC CO 5,940
GENERAL MILLS INC COM W/RTS EXP 02/01/20 3,864
GOLDMAN SACHS GROUP INC 220.
HCP INC 708.
HSBC FIN CORP 5.250% 4/15/15 5,250
HASBRO INC 2,535
HEIDRICK & STRUGGLES INTL INC 21
HONEYWELL INTERNATIONAL INC 2,615
ISHARES MSCI EAFE ETF 19,529
ISHARES RUSSELL 2000 INDEX ETF 9,016
ISHARES S P U S PREFERRED STOCK ETF 5,170
ISHARES DOW JONES US REGIONAL ETF 141
J P MORGAN CHASE & CO 760.
JP MORGAN CHASE 5.125% 9/15/14 5,125
JOHNSON & JOHNSON 4,995
MACYS INC 2,409
MATTEL INC 2,850
METLIFE INC 5.500% 6/15/14 2,750
MICROSOFT CORP 2,175
MOODYS CORP 1,568.
NESTLE S A SPONSORED ADR REPSTG REG SH 334.
NIKE INC CL B COM 1,440.
NORFOLK SOUTHN CORP 4,155.
NORTHWESTERN CORP 64.
NUVEEN STRATEGIC INCOME I 9,907
NUVEEN REAL ESTATE SECS I 37,556
PARKER HANNIFIN CORP 462
QJ4333 L691 10/30/2015 09:52:45 04-7684

31-6664505

25

5,250.
2,535,

2,615.
19,529.
9,01s6.
5,170.
141.
760.
5,125.
4,995,
2,409.
570.
2,750.
2,175.
1,568.
334.
1,440.
4,155.

9,907.
37,556.
462.

ADJUSTED
NET
INCOME
31.
2,280.

STATEMENT 2



ELSE SCHULZE PERPETUAL CHARITABLE TR 04-7684
FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES
REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
PFIZER INC 5,200
PHILIP MORRIS INTL 3,760
PRAXAIR INC 5,525
PRUDENTIAL FINANCIAL INC 5,781
QUALCOMM INC 4,900.
ROSS STORES INC 400.
T ROWE PRICE MID CAP GROWTH FD #64 509.
SL GREEN RLTY CORP 745.
SPDR S P 500 ETF 85,350
SCHLUMBERGER LTD 2,269.
TECHNOLOGY SELECT SECTOR S P D R 472.
SEMPRA ENERGY 5,220.
SILGAN HLDGS INC 22.
SKYWORKS SOLUTIONS INC 683.
TARGET CORPORATION 215.
3M CO COM 1,132.
TIMKEN CO 381.
TIMKENSTEEL CORP WI 36.
UNITED TECHNOLOGIES CORP 5,264.
UNITEDHEALTH GRP INC COM 2,269.
V F CORP 640.
VERIZON COMMUNICATIONS 4,323.
WEINGARTEN RLTY INVTS 828.
WELLS FARGO & CO NEW 3,565.
WYNDHAM WORLDWIDE CORP 992.
US BANK PC RESERVE MM SAVINGS E 863.
ACCENTURE PLC CL A 2,925.
TOTAL 376,394
QJ4333 L691 10/30/2015 09:52:45 04-7684

NET

31-6664505

INVESTMENT
INCOME

26

5,200.
3,760.
5,525.
5,781.
4,900.
400.
509.
745.
85,350.
2,269.
472.
5,220.
22.
683.
215.
1,132,
381.
36.
5,264.
2,269.
640.
4,323.
828.
3,565.
992.
863.
2,925.

ADJUSTED
NET
INCOME

STATEMENT 3



ELSE SCHULZE PERPETUAL CHARITABLE TR 04-7684 31-6664505
FORM 990PF, PART I - ACCOUNTING FEES

REVENUE

AND NET ADJUSTED

EXPENSES INVESTMENT NET CHARITABLE
DESCRIPTION PER BOOKS INCOME INCOME PURPOSES
TAX PREPARATION FEE (NON-ALLOC 1,500. 1,500.

- - - TOTALS 1,500. NONE NONE 1,500

QJ4333 L691 10/30/2015 09:52:45 04-7684 STATEMENT 4



ELSE SCHULZE PERPETUAL CHARITABLE TR 04-7684

FORM 9S0PF, PART I - TAXES

FOREIGN TAXES

FEDERAL ESTIMATES - PRINCIPAL
FOREIGN TAXES ON QUALIFIED FOR_. .. _
FOREIGN TAXES ON NONQUALIFIED

TOTALS

QJ4333 L691 10/30/2015 09:52:45

REVENUE
AND

EXPENSES

PER BOOKS

04-7684

31-6664505

NET
INVESTMENT
INCOME

28

STATEMENT 5




ELSE SCHULZE PERPETUAL CHARITABLE TR 04-7684

FORM 990PF, PART I - OTHER EXPENSES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
OTHER ALLOCABLE EXPENSE-INCOME 25,600.
OTHER NON-ALLOCABLE EXPENSE - 200.
OTHER NONALLOCABLE EXPENSES - 4.
TOTALS 25,804.
QJ4333 L691 10/30/2015 09:52:45 04-7684

31-6664505
NET
INVESTMENT CHARITABLE
INCOME PURPOSES

25,600
200.

4.
25,604. 200

STATEMENT 6
29




ELSE SCHULZE PERPETUAL CHARITABLE TR 04-7684
FORM 990PF, PART II - CORPORATE STOCK

ABBOTT LABS

ALLSTATE CORP
AMERICAN EXPRESS CO
ATT INC

AVISTA CORP

BANK OF AMERICA CORP
BANK OF THE OZARKS INC
CHEVRON CORP

CLECO CORP
CONOCOPHILIPS

COSTCO WHSL CORP

DUKE ENERGY CORP
ECOLAB INC

EMERSON ELEC CO
EXXON MOBIL CORP
GENERAL ELECTRIC CO
GENERAL MILLS INC
GOLDMAN SACHS GRP INC
HONEYWELL INTL INC
INTL BUS MACH CORP

J P MORGAN CHASE & CO
JOHNSON & JOHNSON
MCDONALDS CORP

NIKE INC
NORTHWESTERN CORP

OLD DOMINION FGHT LINE INC
PFIZER INC

PLEXUS CORP

PRAXAIR INC

QJ4333 L691 10/30/2015 09:52:45

BEGINNING
BOOK VALUE

106, 276.

04-7684

31-6664505

ENDING
BOOK VALUE

29,923.
32,892.
62,872,
28,702.
251,856.
56,497.
41, 065.
40, 363.
36,079.
65,133.
145, 945.
53,664.

66,374.

70,348.
60,116.

113,572.

52,847.

30

ENDING
FMV

45,470.
84,300.
141,235.
33,590.

268,350.

- 168,270.

138,120.

167,232.

92,595,
138,675.
189,525.
127,992.

139,888.

130,713.
144,225.

155, 750.
194,340.

STATEMENT 7



ELSE SCHULZE PERPETUAL CHARITABLE TR 04-7684

FORM 990PF, PART II - CORPORATE STOCK

PTC INC

PROGRESS SOFTWARE CORP
SEMPRA ENERGY

UNITED HEALTH GRP INC
VERIZON COMM INC

WELLS FARGO CO

3M CO

ACCENTURE LTD
SCHLUMBERGER LTD
PRUDENTIAL FINL INC
AMERICAN ELECTRIC POWER
BARNES GROUP

BRISTOL MYERS SQUIBB
FLOWERS FOODS INC
MATTEL INC

SILGAN HLDGS

TARGET CORP

UNITED TECHNOLOGIES
DISNEY WALT CO

HEIDRICK & STRUGGLES INTL INC
NORFOLK SOUTHN CORP
PARKER HANNIFIN CORP
PHILIP MORRIS INTL
AETNA INC

AGILENT TECHNOLOGIES INC
AMERICAN EQUITY INVT LIFE
ANALOG DEVICES INC
APPLE INC

B E AEROSPACE INC

QJ4333 L691 10/30/2015 09:52:45

BEGINNING
BOOK VALUE

04-7684

3,869.
6,875.
54,650.
69,298.
62,980.
62,697.
20,275.
59, 262.
36,683.
165,801.
4,126.
3,0009.
81,240.
3,647.
27,874.
3,903.
25,324,
102,811.
50, 344.
4,070.
125,034.
27,835.
111,306.
52,719.
48,213.
5,410.
42,869.
67,126.
25,322.

31-6664505

ENDING
BOOK VALUE

31

40,988.
69,298,
62,980.
62,697.
20,275.
59,262.
36,683.
165,801.

67,700.

53,843.
50,344.

93,775.
52,719.
34,902.

42,869.
67,126.

ENDING
FMV

167,040.
163,260.

94,496.
144,780.

54,390.
133,965.
128,115.
240,985.

147,575.

172,500.
141,285.

164,415.
105,974.
38,402.

60,794.
154,532.

STATEMENT 8




ELSE SCHULZE PERPETUAL CHARITABLE TR 04-7684

FORM 990PF, PART II - CORPORATE STOCK

BLACKROCK INC

CARDINAL HEALTH INC

CBL ASSOCIATES PROPERTIES
CBS CORP CLASS B NON VOTING
CELENESE CORP SER

DEAN FOODS COMPANY
EASTMAN CHEM CO

HCP INC

MACYS INC

MASTEC INC

MOODYS CORP

OMNI VISION TECHNOLOGIES
QUALCOMM INC

ROSS STORES INC

SKYWORKS SOLUTIONS INC

SI GREEN RITY CORP

TIMKEN CO

TRIQUINT SEMICONDUCTOR INC
VEECO INSTRS INC DEL
WEINGARTEN RLTY INVTS
WYNDHAM WORLDWIDE CORP

I CICTI BANK LTD

COCA COLA CO

HASBRO INC

ABBVIE INC

ALTRIA GROUP INC
WHITEWAVE FOODS CO
KEYSIGHT TECHNOLOGIES INC
KIMCO REALTY GROUP

QJ4333 L691 10/30/2015 09:52:45

BEGINNING
BOOK VALUE

59,121.
106,601.
43,818.
31,157.
42,421.
11,677.
25,353.
24,289.
62,593,
25,694.
53,651.
25,815.
119,414.
80,319.
45,031.
47,713.
25,669.
25,659.
26,019.
25,203.
95,781.
25,288.
113, 267.
57,884.
32,449.
87,344.
12,967.

04-7684

31-6664505

ENDING
BOOK VALUE

90,455.
43,818,

42,421.

11,677.
25,353.

25,694.
53,651.
200,178.

45,031.
47,713.

25,203.

57,884.
32,449.

12,967.
13,312.
113,982.

32

ENDING
FMV

161,460.
46,297.

47,608.

19,380.
37,627.

29,461.
134,134.
222,990.

141,930.
68,079.

34,571.

82,485,
66,094,

43,283.

15,838.
125,700.

STATEMENT 9



ELSE

FORM

SCHULZE PERPETUAL CHARITABLE TR 04-7684

990PF, PART II - CORPORATE STOCK

MICROSOFT CORP

VF CORP

COCA COLA ENTERPRISES
NESTLE S A
AMERIPRISE FINL INC

QJ4333 L691 10/30/2015 09:52:45

BEGINNING
BOOK VALUE

83,964.
5,620.
38,149.

TOTALS 4,103,542.

04-7684

31-6664505

ENDING
BOOK VALUE

102,225.
141,551.
83,964.

33

ENDING
FMV

116,125.
149,800.
127,044.

STATEMENT 10



ELSE SCHULZE PERPETUAL CHARITABLE TR 04-7684
FORM 990PF, PART II - CORPORATE BONDS

JP MORGAN CHASE 5.125 9/15/14
HSBC FIN CORP 5.250 4/15/15
BARCLAYS TREAS 4/10/15
ISHARES S P U S PREF STOCK
METLIFE

TOTALS

QJ4333 L691 10/30/2015 09:52:45

BEGINNING
BOOK VALUE

99,807.
98,676.
573,668.
186,150.
100,620.

04-7684

31-6664505

ENDING
BOOK VALUE

34

ENDING

101, 310.

STATEMENT

11



ELSE SCHULZE PERPETUAL CHARITABLE TR 04
FORM 990PF, PART II - OTHER INVESTMENTS

I SHARES MSCI EAFE INDEX FUND
I SHARES DOW JONES REGIONAL
LAUDUS INTL MARKETMASTERS

T ROWE PRICE MID CAP GROWTH
TECHNOLOGY SELECT SECTOR S P D
ISHARES RUSSELL 2000 INDEX
NUVEEN REAL ESTATE SECURIT
SPDR S&P 500 ETF TRUST

AQR MANAGED FUTURES STR I
NUVEEN STRATEGIC INCOME

QJ4333 L1691 10/30/2015 09:52:45

-7684

TOTALS

31-

FMV BEGINNING
OR F BOOK VALUE

338,475.
5,026.
1

C

C

cC .
C 50,000.
C 46,108.
C 486,243.
C 678,345,
C 1,910,323,
C 275,000.
c :

6664505

894,705.
5,026.
1.
50,000.

843,551.
3,335,200.
275,000.
1,144,370.

ENDING
FMV

857,844.
8,388.
1

65,110.

941,196.
3,884,706.
294,202.
1,128,266.

04-7684

35

STATEMENT 12



4

ELSE SCHULZE PERPETUAL CHARITABLE TR

FORM 990PF, PART II - OTHER ASSETS

CALL ON SPY
CALL ON SPY
CALL ON SPY
CALL ON SPY
PUT ON SPY
PUT ON SPY
PUT ON SPY
PUT ON SPY
PUT ON EFA
PUT ON SPY
PUT ON SPY
PUT ON SPY

0J4333 L691 10/30/2015 09:52:45

5/17/14 @ 165.65
5/17/14 ®@167.72
5/17/14 @ 188.84
7/7/14 @ 179.37
5/17/14 @ 132.52
5/1714 @ 157.37
7/7/14 @ 128.70
7/7/14 @ 152.83
7/8/15 @ 68.630
5/21/15 @ 207.090
7/8/15 @ 197.450
8/03/15 @ 194.240

04-7684

TOTALS

BEGINNING
BOOK VALUE

-76,265.
68,714.
-12,364.
-8,020.
-22,866.
73,876.
-11,726.
31,862.

04-7684

31-6664505

ENDING
BOOK VALUE

39,615.
96,361.
38,914.
73,092.

36

ENDING

72,819.
95,824.
22,140.
37,842,

STATEMENT 13




v

ELSE SCHULZE PERPETUAL CHARITABLE TR 04-7684

FORM 9S0PF, PART II - OTHER LIABILITIES

BOSTON PPTYS INC - DEFERRED
CBL ASSOC PROP - DEFERRED
DIGITAL REALTY TR - DEFERRED
DUPONT FABROS TECH - DEFERRED

TOTALS

XD578 2000

QJ4333 L691 10/30/2015 09:52:45

04-7684

31-6664505

STATEMENT

37

14



ELSE SCHULZE PERPETUAL CHARITABLE TR 04-7684 31-6664505

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

WASH SALES DISALLOWED 27,460.

COST BASIS ADJ 26,006.
TOTAL 53,466.

STATEMENT 15

XD576 2000

QJ4333 L691 10/30/2015 09:52:45 04-7684 38 E



