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Form 990'PF

Department of the Treasury
Internal Revenue Service

or Section 4947(a)(1) Trust Treated as Private Foundation

> Do not enter social security numbers on this form as it may be made public.
* Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.
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ot ", d//
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e |

Return of Private Foundation

OMB No 1545-0052

2014

ORERIS PUbIE Repaction

For calendar year 2014, or tax year beginning , 2014, and ending y
A Employer identification number
THE OAK HILL FUND 31-1810011
P.0. BOX 1624 B Telephone number (see instructions)
CHARLOTTESVILLE, VA 22902-1624 (434) 220-0083
C If exemption application ts pending, check here ™ D

G Check all that apply:

| _{Imtal return

Final return
j Address change

| {Amended return

Name change

E Initial return of a former public chanty

H Check type of organization:

X/| Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation | E

I Fair market value of all assets at end of year
(from Part I, column (c), line 16)

>$

100,168,228.

J Accounting method: DCash
D Other (specify)

.Accrual

F

D 1 Foreign organizations, check here

If private foundation status was terminated
under section 507(b)(1)(A), check here

If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here . .

gl

2 Foreign organizations meeting the 85% test, check
here and attach computation . . D

[
=[]

[Part1*"| Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see mnstructions).)

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net

(d) Disbursements
for charitable
urposes
(cash basis only)

income

7
2

3
4

mczZzm<mx
0o N

10a

Contributions, gifts, grants, ete, receved (attach schedule)
Ck » ﬁ if the foundn ts not required to attach Sch B

Interest on savings and temporary cash investments
Dividends and interest from securrties

5 a Gross rents.
b Net rental income
or (loss) .

7Y G
-7,

6,418.

6,418.

1,514,620.

1,514,620.

B IEEETR I \\,_‘-.., E
T, e

62 Net gamn or (loss) from sale of assets not on line 10

45,160,324. ("

Gross sales price for all
assetls on line 6a

‘ 7 634 066

Capital gamn net income (from Part IV, line 2)
Net short-term capital gain
Income modifications

Gross sales less
returns and
allowances .

b Less Cost of

goods sold .

27

Subtract line 26 from line 12:

a Excess of revenue over expenses

and disbursements .

b Net investment income (if negative, enter -0-) .
C Adjusted net income (if negative, enter -0-)

2 595 662

m ¢ Gross profit or (loss) (attach schedule). . . =
(@) 11 Other income (attach schedule)
> SEE STATEMENT 1 -11,695. -11,655
Z} 12 Total. Add Iines 1 through 11 . 9,143,4009. 9,143,409 S
m 13 Compensation of officers, directors, trustees, etc 361,308. 87,449 273,860.
O 14 Other employee salaries and wages. . .. 492,710. 69,728 422,982.
15 Pension plans, employee benefits . . . -18, 880. 33,973 -52, 853.
w ‘7 7 v
m a 16 a Legal fees (attach schedule) SEE ST 2 1 , 870. N 1 , 870.
O I\?I b Accounting fees (attachschy SEE ST 3 27,5209. 6,423 21,106.
S C Other prof fees (attachsch) SEE. ST..4 790,790. 783,918 6,872.
in é 17 Interest . . e . 64,059_ 64’059
P T 18 Tawes (atiach scheduleXsee mstrs) "SEE, STM 5 158, 378. 53,621 104, 757.
— 19 DO b ttach T oar E o
T8 AT S adcepewn..  SEE STMT 6 9,547 . Tl s
p|| \l/ 20 Occupancy e 72,878. 72.878.
G E [ 21 Travel, conferences, and meetings . . . 20,943. 20,943,
A E | 22 Prnling and publications. . .
'3 )FS 23 Other expenses (attach schedule)
£ SEE STATEMENT 7 138,659. 56,583. 82,076.
2 24 Total operating and administrative
S expenses. Add lines 13 through 23 . .. 2,119,791. 1,155,754, 954,491.
25  Contributions, gifts, grants paid. . . . . ART XV 4’ 427’ 956. | = ‘_::Jr,-'-\;”_-'. "“_.,(:_ 4'427’ 956.
26 Total expenses and disbursements.
Add Imes 24and25. . ... . 6 547 747 1,155,754, 0. 5,382,447.

e :n-"

"_7 987 655

BAA For Paperwork Reduction Act Notice, see |nstruct|ons

TEEA0S04L 12/10/14

Form 990 PF (20]4)
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Form 990-PF (2014) THE OAK HILL FUND

31-1810011

Page 2

:|Balance Sheets

Attached schedules and amounts tn the description

Beginning of year

End of year

column should be for end-of-year amounts only
(See instructions )

(a) Book Value

{b) Book Value

(c) Fairr Market Value

8
9

n-muunld>

11

12

14

15
16

10a Investments — U.S and state government

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

Cash — non-interest-bearing

214, 045.

1,192,027,

1,192,027.

Savings and temporary cash investments
Accounts receivable ...
Less: allowance for doubtful accounts >
Pledges receivable >

806_765

7 _—mwm W—W 3

£

Less: allowance for doubtful accounts

;%f%-‘ iﬁ;‘ 55‘- Fo

s
33,243.

R

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans receivable fattach schy »
Less: allowance for doubtful accounts >

Inventories for sale or use

Prepaid expenses and deferred charges

54,240.

47,072.

obligations (attach schedule)

37,964,700.

40,097,565.

Investments — land, buildings, and
equipment: basis

Less. accumulated depreciation
(attach schedule)

Investments — mortgage loans.

Investments — other (attach schedule)

63, 331 683

56 957 048

Land, buildings, and equipment: basis ™
Less: accumulated depreciatign

(attach schedule) SER STMT 8 » 204,209

221,063, [

T R L U
e Lo awn Dl ol 0Tl

14,953.

- -

T

.-

.._"‘_ P _3:._ PREFINN

16,854.

97,323,239

__..'.1 T

16,854.

i

Other assets (describe » SEE STATEMENT 9 )

1,424,033.

1,555,794.

1,555,794.

Total assets (to be completed by all filers =
see the instructions Also, see page 1, item 1)

103,867,488.

1

00,168,229,

100 168 229

17
18
19
20
21

23

NM——=r—ar—r

Accounts payable and accrued expenses

142,542,

140,885.[%."

Grants payable

998, 638.

1,265,498.

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other liabilities (describe™ SEE STATEMENT 10 )

2,750,927.

2,487,830,

Total liabilities (add hnes 17 through 22)

3,892,107.

3,894,213.

24
25
26

27
28
29

30
31

0 v-HdmMmLL» Mz
numoOZ>»rr>»wm UZcT

»

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

99,975,381.

96,274,016. |

Temporarily restricted .

Permanently restricted

Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)

99,875,381.

96,274,016.]°

Total liabilities and net assets/fund balances
(see instructions)

103,867,488.

* ,Z.'.";“" F

100,168,229. | %

[Partdll|Analysis of Changes in Net Assets or Fund Balances

o hsh WN

1 Total net assets or fund balances at beginning of year —
end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a
Other increases not included 1n ine 2 (itemize)
Add lines 1, 2, and 3

Decreases not included in line 2 (itemize)
Total net assets or fund balances at end of year (line 4 minus line 5) —

> SEE STATEMENT

Part Il, column (b), ine 30

11

Part Il, column (a), line 30 (must agree with

99,975,381. |

2,595,662. |

386,457.

102,957,500.

6,683,484,

oubh|lwiN|=

96,274,016.

BAA

TEEAQ302L 1210/14

Form 990-PF (2014)
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Form 990-PF (2014) THE OAK HILL FUND 31-1810011 Page 3
[Rart V. [ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, {b) How acquired | (C) Date acquired | (d) Date sold

2-story brick warehouse, or common stock,

00 shares MLC Company)

P — Purchase
D — Donation

(month, day, year)

(month, day, year)

la SEE STATEMENT 13

b
c
d
e
(e) Gross sales price (f) Depreciation aliowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (@)
a
b +
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value

@) Adjusted basis
as of 12/31/69

as of 12/31/69 over

(k) Excess of column (1)

column (), If any

(1) Gains (Column (h)

gain minus column (k), but not less
than -0-) or Losses (from column (h))

oIajoio|m

2 Capital gamn net income or (net capital loss)

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part 1, ine 8, column () (see instructions) If (loss), enter -0-

in Part |, ine 8

If gain, also enter in Part [, ine 7
If (loss), enter -0- in Part |, ine 7 2

7,634,066.

s

-886, 966.

[PartV_ ' |Qualification Under Section 4940(e) for Reduced Tax on

Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If *Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(@) (b) .
Base period years Adjusted qualifying distributions

Calendar year (or tax year

noncharitable-use assets

(c
Net value of

(d)
Distribution ratio

(cofumn (b) divided by column (c))

beginning 1n)

2013 5,518,746. 93,192, 481. 0.059219
2012 5,954,991. 82,585,419. 0.072107
2011 4,323,6091. 83,447,533. 0.051813
2010 4,469,492, 79,526,738. 0.056201
2009 3,845,0096. 73,966,428. 0.051984
Total of line 1, column (d) .o . 2 0.291324

Average distribution ratto for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.058265
4 Enter the net value of nonchantable-use assets for 2014 from Par.t X, ine 5 4 98, 654,099.
5 Multiply ine 4 by line 3 5 5,748,081.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 79,877.
7 Addlines 5 and 6 7 5,827,958.
8 Enter qualifying distributions from Part XIi, line 4 8 5,382,447.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the

Part Vi instructions.

BAA TEEAO303L 06/16/14

Form 990-PF (2014)



Form 990-PF (2014) THE OAK HILL FUND 31-1810011 Page 4
[PartVIZ [ Excise Tax Based on investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 — see lnstructlons)
1 a Exempt operating foundations described in section 4940(d)(2), check here > D and enter 'N/A’ on iine 1. fiﬁ_ S _"___L_ Eala
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet tﬁe—sgcao_n—49_40(e) requirements in Part V, 1 159,753.
check here. » Dand enter 1% of Part 1, ine 27b PR R "‘*;i* 7:*,'
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, column (b) IR
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-). 2 0.
3 Addlines 1 and 2 3 159,753.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 159,753.
6 Credits/Payments T e g
a 2014 estimated tax pmts and 2013 overpayment credrted to 2014 6a 155,628. .-
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld . edg |-

7 Total credits and payments Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached
9 Tax due. If the total of hines 5 and 8 1s more than fine 7, enter amount owed

10  Overpayment. If Iing 7 s more than the total of lines 5 and 8, enter the amount overpaid

11  Enter the amount of line 10 to be- Credited to 2015 estimated tax > Refunded

[Part;VII-A- [ Statements Regarding Activities

1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t
participate or intervene in any political campaign? .

b Did 1t spend more than $100 during the year (either directly or lndlrectly) for political purposes
(see Instructions for the definition)?

If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation ) 0. (2 On foundation managers -3
e Enter the reimbursement (if any) paid by the foundation during the year for pohitical expenditure tax imposed on
foundation managers >3 0.

2 Has the foundation engaged m any activities that have not previously been reported to the [RS?
If 'Yes,' attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other simtlar instruments? /f 'Yes,' attach a conformed copy of the changes
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If ‘Yes,' has it filed a tax return on Form 990-T for this year?
5 Was there a hiquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes,' attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any ime during the year? /f *Yes,' complete Part Ii, column (c), and Part XY
8 a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) -

VA

b If the answer 1s 'Yes' to line 7, has the foundatron furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If No,’ aftach explanation

9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) |- g
for calendar year 2014 or the taxable year beginning 1n 2014 (see instructions for Part XIV)? If 'Yes,' complete Part XIV

10 Dud any persons become substantial contributors during the tax year7 If 'Yes,' attach a schedule listing therr names
and addresses .

Yes | No
1a X
1b X
. 1c - win
2 - L e
__dz_ e | s
Gl . i
_‘5 e _h;( .
4a X
4b| NYA
5 X
T e | . ! e -"
6 | x|
7 1 X
NEEE A E
__8...6 d_ﬂx__ I
b K
.__.9_ - A ;(_,
10 X

BAA

TEEA0304L 06/16/14

Form 990-PF (2014)



Form 990-PF (2014) THE OAK HILL FUND 31-1810011 Page 5
[Part:VII:A | | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? |f 'Yes,' attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address . . . > WWW.OAKHILLFUND.ORG
14 The books are Iin care of » THE OAK HILL EﬁNT)— T i:___— T T_:_ﬁe@ﬁlgng no > _(4_3_47:2_—2;6:—_0_053_ o
Locatedat> P.0. BOX 1624 _CHARLOTTESVILLE VA _____ . ZIiP+4>  22902-1624
| 15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 — Check here
; and enter the amount of tax-exempt interest received or accrued dunng the year . >| 15 ]

16 At any time duning calendar year 2014, did the foundation have an interest in or a signature or other authonity over a
bank, securities, or other financial account in a foreign country?

See the Instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) If "Yes,'
enter the name of the foreign country >

[PartVIl-B . |Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1 a During the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . Yes No
(3) Furrush goods, services, or facilities to (or accept them from) a disquahfied person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? .

|:|Yes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the R
foundation agreed to make a grant to or to employ the official for a period after termination -
of government service, if terminating within 90 days.). DYes No R R

b If any answer s 'Yes' to 1a(1)-(6), did any of the acts fail to quallgl under the exceptions described In L .
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see Instructions)? 1b NYA

Organizations relying on a current notice regarding disaster assistance check here > D AN AR B

¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, - .
that were not corrected before the first day of the tax year beginning in 20147 1c X

2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942()(5)):

a At the end of tax year 2014, did the foundation have ang undistributed income (lines bd ‘.f e
and 6e, Part XIIl) for tax year(s) beginning before 2014 |:|Yes No AR M

If 'Yes,' hist the years » 2 ,20__ ,20_ _ 20 . T
b Are there any years histed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to ~ |...—. i S

all years listed, answer 'No' and attach statement — see instructions.) 2b NVA
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. Y
»20 ,20 ,20__ ,20_ _. i
3a Did the foundation hold more than a 2% direct or indirect interest in any busiess R
enterprise at any time during the year? . D Yes No o

b If 'Yes,' did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation - o
or disqualified persons after May 26, 1969; (2) the lapse of the 5-gear period (or longer period approved IR L
by the Commussioner under sechion 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or S
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to I R

determine If the foundation had excess business holdings in 2014.) 3b NVA
4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? Aa X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could . ’ , . '.': N
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of ] el R
the tax year beginning in 20147 4b X
BAA Form 990-PF (2014)

TEEAQ305L 06/17/14




Form 990-PF (2014) THE OAK HILL FUND

31-1810011

|Part VII-B{ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

m
@

on, directly or indirectly, any voter registration drive?

E)
G

in section 4945(d)(4)(A)? (see instructions)

®

Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

Influence the outcome of any specific public election (see section 4955), or to carry

Provide a grant to an individual for travel, study, or other similar purposes?

Provide a grant to an organization other than a chantable, etc, organization described

Provide for any purpose other than religious, chantable, scientific, hterary, or

educational purposes, or for the prevention of cruelty to children or animals?

b If any answer I1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qual
described in Regulations section 53.4945 or 1n a current notice regarding

(see Instructions)?

Isaster assistance

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure respon

sibility for the grant?

If 'Yes,' attach the statement required by Regulations section 53 4945-5(d).

6 a Did the foundation, during the year, receive any funds, directly or |nd|rectly, to pay premiums

on a personal benefrt contract?

|:| Yes No

No
No

No
No

Yes
Yes

under the exceptions

gl

N/A |:|Yes DNO
|:|Yes xNo

b Did the foundation, during the year, pay premiums, directly or lndrrectly, on a personal benefit contract?

If 'Yes' to 6b, file Form 8870

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?

[Jves [No oo = f°

N

7b

/A

| Rart VIII™ | information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
SEE STATEMENT 14

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Titie, and average

(¢) Compensation

(d) Contributions to

(e) Expense account,

(@ Name and address oS erweeK | (fnotpaid, | - smployee beneft, | offer allowances
compensation
WILLIAM A. EDGERTON PRES/TREAS/S 261,826. 86,155. 0.
P.0. BOX 1624 _ ___________ 40.00
CHARLOTTESVILLE, VA 22902
_LIZA T. EDGERTON VICE PRES. 12,939. 388. 0.
P.0. BOX 1624 20.00

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.'

(@) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

ROBERT W. _HURST, JR.

EXECUTIVE DIR

CHARLOTTESVILLE VA 22902 40 211,229, 102,391. 2,465.
JASON E. HALBERT _ _ ____ _____

P.O. BOX 1624 __ __ _ _ _ _ _____ PROG OFFICER

CHARLOTTESVILLE, VA 22902 40 94,860. 32,998, 2,465.
JEFFREY A. ADAMS _ _ _ __ _ _____

P.O. BOX 1624 _ _ ___ __ ______ CFO

CHARLOTTESVILLE, VA 22902 40 106,100. 34,580. 1,440,
TODD EDGERTON_ _ _ _ _ __ _ _ _____

P.0. BOX 1624 __ _ _ _ _ ______ SR PROGRAM AS

CHARLOTTESVILLE, VA 22902 40 59,725. 16,162. 1,796.
Total number of other employees paid over $50,000 > 0

BAA

TEEAQ306L 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) THE OAK HILL FUND 31-1810011 Page 7

[Part-VIIl._Jinformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

OMEGA OVERSEAS PARTNERS, LTD.

HAMILTON, HM 11 BERMUDA INVESTMENT MGMT

257,600,

PHILADELPHIA, PA 19103 INVESTMENT MGMT

71,678.

DARUMA ASSET MANAGEMENT

NEW YORK, NY 10018 INVESTMENT MGMT

192,021.

COHO PARTNERS LTD

BERWYN, PA 18312 INVESTMENT MGMT

54,430.

Total number of others receving over $50,000 for professional services >

Part IX-A |Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 THE FUND HAS NO DIRECT CHARITABLE ACTIVITY.

Part IX-B*| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add kines 1 through 3 . >

0.

BAA

TEEAQO307L 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) THE OAK HILL FUND

i | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Fair market value of assets not used (or held for use) d|rectly In carrying out charitable, etc, purposes
a Average monthly fair market value of securities

b Average of monthiy cash balances
c Fair market value of all other assets (see mstructlons)
d Total (add lines 1a, b, and ¢)
e Reduction claimed for blockage or other factors reported on Ilnes la and 1c
(attach detailed explanation) | 1le |

2 Acquisition indebtedness applicable to line 1 assets
Subtract ine 2 from line 1d

How

Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions)

Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
Mmlmum investment return. Enter 5% of line 5

mm

31-1810011 Page 8
£y
1a|  98,437,327.
1b 1,346, 954.
Tc 372,165.
1d| 100,156, 446.
e
0.~
2 0.
3 | 100,156,446.
4 1,502, 347.
5 98,654,099.
6 4,932,705.

£'| Distributable Amount (see Instructions) (Sectlon 4942(5)(3) and (j)(®) private operating foundations
and certain foreign organizations check here > [ ]and do not complete this part.)

1 Minimum mnvestment return from Part X, line 6

2 a Tax on investment income for 2014 from Part VI, line 5 2a 159, 753.:

4,932,705.

b Income tax for 2014 (This does not include the tax from Part VI) 2b

¢ Add iines 2a and 2b
Distributable amount before adjustments. Subtract line 2¢ from I|ne 1.
Recoveries of amounts treated as qualifying distributions
Add lines 3 and 4
Deduction from distributable amount (see mstructlons)
Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, line 1

NO U AW

159,753.

4,772,952,

4,772,952,

4,772,952,

rt:XIl' | Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26

b Program-related investments — total from Part IX-B .
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc, purposes.
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required)
b Cash distribution test (attach the required schedule)
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, lne 8, and Part Xill, ine 4
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) . .
6 Adjusted qualifying distributions. Subtract ine 5 from line 4

Note. The amount on line 6 will be used In Part V, column (b), 1n subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

' e
£

I
H
F
] -

5,382,447.

i N =] = e
b oo

L

Diwlwi,
ol

5,382,447.

5,382,447.

BAA

TEEAQ0308L 06/17/14

Form 990-PF (2014)




Form 990-PF (2014) THE OAK HILL FUND 31-1810011 Page 9

(@) (b)
Corpus Years prior to 2013

(d
2014

1 DIStI'_I]bUtable amount for 2014 from Part XI,
line

2 Undistributed income, if any, as of the end of 2014.
a Enter amount for 2013 only i " : : . S
b Total for prioryears 20, 20 , 20 T CTET T o.| .ot A I

3 Excess distributions carryover, if any, to 2014 L . . R \ ’ )

a From 2009 1,062,065 " 0 Tl P T L s T s
b From 2010 512,301 o . 5 rs o T gl T e T
¢ From 2011 190,018, 7 L7 A S e N
d From 2012 1,853,630.[.. . . S AT
e From 2013 978,763.] 5 T T e PETE L T e
f Total of lines 3a through e 4 596 777 T B N ] . 4 N
4 Qualifying distributions for 2014 from Part | - N T T
Xl, ine 4. » $ 5,382,447, | . - ' ey RN o ’ B
a Applied to 2013, but not more than lme 2a |5 *73 oo [ R e 0. Toalt

4,772,952

b Applied to undistributed income of prior years| - _; e “ . ) ) ~,j' . S
(Election required — see instructions) L) o R AR e S T L S

c Treated as distributions out of corpus
(Election required — see nstructions)

d Applied to 2014 distributable amount .
e Remaining amount distributed out of corpus

5 Excess dstributions carryover applied to 2014
(If an amount appears 1n column (d), the A
same amount must be shown in column (a).)

L e s T _‘q oL

1 4 772, 952

6 Enter the net total of each column as ‘L‘- S N VA R . :
indicated below: - - L - oo - o

a Corpus. Add lines 3f, 4c, and 4e Subtract line 5 5 206 272 SR R T -

b Prior years' undistributed income Subtract - . T - Lo
Iine 4b from line 2b . TR T [ R I N
¢ Enter the amount of prior years' undlstrlbuted ) ST R i .
income for which a notice of deficiency has o, Ll - B L -
been Issued, or on which the section 4942(a) |- Lo S = U (P oo Lo,
tax has been previously assessed " T 0. TR T . -2

d Subtract line 6¢ from line 6b Taxable ¥ . 3 . - -
amount — see instructions ) STt o 0.l ¢ N U

e Undrstributed income for 2013. Subtract line 4a from ' v
line 2a Taxable amount — see instructions T

f Undistributed income for 2014 Subtract lines Dl \:i -
4d and 5 from line 1 This amount must be |- T
distributed In 2015 A

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions) 0.

8 Excess distributions carryover from 2009 not . .
applied on line 5 or hine 7 (see instructions) 1,062,065. 2, " R S

9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 from line 6a

10 Analysis of line 9:
a Excess from 2010 512,301. .
b Excess from 2011 190,018.] -«
c Excess from 2012 1,853,630 1% . -
d Excess from 2013 .. 978,763.

e Excess from 2014 . . 609, 495 |5 ATE mied RN et s Ty ford S e tR i EE Y ] i
BAA Form 990 PF (2014)

4, 144 207

TEEAQ309L 12/10/14




Form 990-PF (2014) THE OAK HILL FUND 31-1810011 Page 10
II?_’a*_I:t?_)g\_lﬁ‘il Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2014, enter the date of the ruling . . - -
b Check box to indicate whether the foundation i1s a private operating foundation described in section H 4942()(3) or 4942(5)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
::Sg;?:?ngrc\z(r?efjr?\ Ifr%rnshlgarr‘tm;‘("%:m (a) 2014 (b) 2013 (c) 2012 (d) 2011 (e) Total

each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part Xii,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for actve conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon.

a 'Assets' aliernative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)(1)

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown 1n Part X,
line 6 for each year histed

¢ 'Support' alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942()(3)(BX(in)

(3) Largest amount of support from
an exempt organization

(4 Gross investment income

{Part XV-| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally iarge portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here * D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

SEE STATEMENT 15

b The form in which applications should be submitted and information and materials they should include:

SEE STATEMENT FOR LINE 2A

¢ Any submission deadlines:

SEE STATEMENT FOR LINE 2A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

SEE STATEMENT FOR LINE 2A

BAA TEEAD310L 06/17/14 Form 990-PF (2014)




Form 990-PF (2014) THE OAK HILL FUND

31-1810011 Page 11

[Part XV: | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Reciprent show any relationship to any| Foundation P f grant
foundation manag%r o | status of ur%%ﬁr?bu%?# or Amount
Name and address (home or business) substantial contributor recipient
a Paid during the year
SEE ATTACHED STATEMENT VARIOUS 4,186,382.
Total 3a 4,186,382.
b Approved for future payment
SEE ATTACHED STATEMENT VARIOUS 1,191,660.
Total 3b 1,191, 660.

BAA

TEEAQ501L 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) THE OAK HILL FUND

31-1810011

Page 12

Part' XVI:A: | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

e
(a) (b) (©) (d) Related(o?' exempt
Business Amount Exclu- Amount function income
code sion (See nstructions )
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 6,418.
4 Dividends and interest from securities 14 1,514,620.
5 Net rental income or (loss) from real estate- y oo - - S YO
| a Debt-financed property
| b Not debt-financed property
6 Net rental income or (loss) from personal property
| 7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 7,634,066.
9 Net iIncome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue: T WE e N T e o g
a BARTRAM PORTFOLIQ INC K-1 14 -13,464.
b OTHER INVESTMENT INCOME 14 1,769.
c
d
e
12 Subtotal. Add columns (b), (d), and (e) SN R 9,143, 409.
13 Total. Add line 12, columns (b), (d), and (e) 13 9,143,409.

(See worksheet in line 13 instructions to verify calculations.)

Line No. | Explain below how each activity for which income 1is reported in column (e) of Part XVI-A contributed importantly to the
\/ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See Iinstructions.)
N/A
|
BAA TEEAS02L 0674 Form 990-PF (2014)




Form 990-PF (2014) THE OAK HILL FUND 31-1810011 Page 13

[Part XVII! | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage 1n any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,

relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt orgamization of
(1) Cash
(2) Other assets

b Other transactions A S

(1) Sales of assets to a noncharitable exempt organization . )E
(2) Purchases of assets from a noncharitable exempt organization X
(3) Rental of facihities, equipment, or other assets X
(4) Reimbursement arrangements X
(5) Loans or loan guarantees . X
(6) Performance of services or membership or fundraising solicitations . X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees X
d If the answer to any of the above I1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no. (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shaning arrangements
N/A
2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . DYes No
b If "Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of/feyury, | dectare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, It ts true,
. correct, and compp Declaration of pregdrer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Slgn f may thte IRS ﬂ;s&uss
1S return wi e
Here 7. s | £-)9-45 » ExecuTIVE DIRECTOR preparer shoun below
Signature of officer or trustee s Date N ‘L‘Tﬂle r)s(l[Yes mo
Print/Type preparer's name m M%«a Check B] 4 |PTIN
Paid GREGORY J. COOLEY, CPA OR (o] ‘C ;v [ ‘ 5)/20)6 self-employed P00288183
Preparer |Frm'sname ™ COOLEY AND ASSOCIATES PLC v v Pra's EIN ™ 31-1813080
Use Only |Frm’s address > PO BOX 7967
CHARLOTTESVILLE, VA 22906-7967 Phone no (434) 975-2663
BAA Form 990-PF (2014)

TEEAQS03L 06/17/14




2014 SUPPORTING DETAIL PAGE 1

CLIENT 4724 THE OAK HILL FUND 31-1810011
OTHER INCOME PRODUCING ACTIVITIES
DIVIDENDS/INTEREST FROM SECURITIES.
FIDUCIARY TRUST COMPANY INTERNATIONAL $ 378,445,
OMEGA OVERSEAS PARTNERS, LTD. 0.
BARTRAM INTERNATIONAL FUND - K-1 335, 950.
PARNASSUS EQUITY INCOME 117,420.
VANGUARD INTERMEDIATE-TERM ADMIRAL 119,156.
VANGUARD GNMA 67,004.
MATTHEWS ASIA GROWTH 35,143,
T. ROWE PRICE 16,501.
VANGUARD HIGH-YIELD CORP. 114,300.
PIA SMALL CAP . 134, 039.
HINOKI K-1 13,411.
TCW TOTAL RETURN BOND . . 82, 687.
DOUBLELINE TOTAL RETURN BOND 56,894.
OAKMARK INTL 43,670.

TOTAL $ 1,514,620.




2014 FEDERAL STATEMENTS PAGE 1
CLIENT 4724 THE OAK HILL FUND 31-1810011
STATEMENT 1
FORM 990-PF, PART I, LINE 11
OTHER INCOME
(7) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
BARTRAM PORTFOLIO INC K-1 $ -13,464. $ -13, 464,
OTHER INVESTMENT INCOME ) 1,769. 1,769.
TOTAL $ -11,695.- § -11,655. § 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 16A
LEGAL FEES
(2) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
OPERATING LEGAL FEES $ 1,870. $ 1,870.
TOTAL § 1,870. S 0. § 0. § 1,870.
STATEMENT 3
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
AUDITING AND PAYROLI FEES $ 27,529. §° 6,423. $ 21,106.
TOTAL § 27,529. § 6,423. § 0. § 21,106.
STATEMENT 4
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
() (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
CONSULTING FEES . . $ 669. $ 669,
INFORMATION TECHNOLOGY CONSULTING FEES
6,203. 6,203.
INVESTMENT ADVISORY AND CUSTODIAL FEES
783,918. § 783,918.
TOTAL § 790,790. $ 783,518. § 0. § 6,872.




2014 FEDERAL STATEMENTS PAGE 2
CLIENT 4724 THE OAK HILL FUND 31-1810011
STATEMENT 5
FORM 990-PF, PART I, LINE 18
TAXES
(&) (B) NET () (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPQOSES
EXCISE TAXES PAID S 100, 357. [ 100, 357.
FOREIGN TAXES WITHHELD . 53,621. § 53,621.
OTHER TAXES AND LICENSES 4,400. 4,400.
TOTAL S 158,378. $ 53,621. S 0. s 104,757.
STATEMENT 6
FORM 990-PF, PART {, LINE 19
ALLOCATED DEPRECIATION
DATE COST PRIOR YR CURRENT NET INVEST ADJUSTED
ACQUIRED BASIS DEPR METHOD RATE LIFE YR DEPR INCOME NET INCOME
OFFICE IMPROVEMENTS
VARIOQUS 71,936 67,689 S/L 2 1,342 0 0
FURNITURE AND FIXTURES
VARIOUS 88, 309 87,293 S/L 7 1,016 0 0
COMPUTER SOFTWARE
VARIOUS 3,440 2,000 S/L 3 360 0 0
COMPUTER HARDWARE
VARIOQUS 57,378 37,678 S/L 5 6,829 0 0
STATEMENT 7
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES
(3) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS JINCOME NET INCOME PURPQSES
DUES AND SUBSCRIPTIONS S 18,442. ] 18,442.
OTHER ADMINISTRATIVE EXPENSES 28,421. 28,421.
PORTFOLIO DEDUCTIONS 56,583. $ 56,583.
REPAIRS, MAINTENANCE, AND SUPPLIES 22,203. 22,203.
UTILITIES, TELEPHONE, AND INTERNET 13,010. 13,010.
TOTAL $ 138,659. $ 56,583. § 0. § 82,076.
STATEMENT 8 ’
FORM 990-PF, PART II, LINE 14
LAND, BUILDINGS, AND EQUIPMENT
ACCUM. BOOK FATR MARKET
CATEGORY BASIS DEPREC. VALUE VALUE
FURNITURE AND FIXTURES ] 88,309. $ 88,309. $ 0. 0.
MACHINERY AND EQUIPMENT 60,818. 46,868. 13,950. 13,950.




2014 FEDERAL STATEMENTS PAGE 3

CLIENT 4724 THE OAK HILL FUND 31-1810011

STATEMENT 8 (CONTINUED)
FORM 990-PF, PART Il, LINE 14
LAND, BUILDINGS, AND EQUIPMENT

ACCUM. BOOK FAIR MARKET
CATEGORY BASIS DEPREC. VALUE VALUE

IMPROVEMENTS s 71,936. § 69;032. $ 2,904. s 2,904.

TOTAL $§ 221,063. $ 204,209. s 16,854. s 16,854.
STATEMENT 9
FORM 990-PF, PART I, LINE 15
OTHER ASSETS

FATR MARKET
BOOK VALUE VALUE

ARTWORK $ 4,948. § 4,948.
DEFERRED COMPENSATION ASSETS 1,550,846. 1,550,846.

TOTAL $ 1,555,794. $ 1,555,794.

STATEMENT 10
FORM 990-PF, PART II, LINE 22
OTHER LIABILITIES

DEFERRED TAX PAYABLE
DEFERRED COMPENSATION LIABILITY
EXCISE TAX PAYABLE

$ 550,703.
1,898,002.
39,125.

TOTAL $ 2,487,830.

STATEMENT 11
FORM 990-PF, PART Iil, LINE 3
OTHER INCREASES

BOOK/TAX DIFF RELATED TO BARTRAM K-1
BOOK/TAX DIFF RELATED TO HINOKI K-1
EXCISE TAX BENEFIT

$ 134,230.
173,610.

78,617.

TOTAL $ 386,457.

STATEMENT 12
FORM 990-PF, PART I, LINE 5
OTHER DECREASES

UNREALIZED LOSS ON INVESTMENTS

$ 6,683,484.
TOTAL $§ 6,683,484.




2014 FEDERAL STATEMENTS PAGE 4
CLIENT 4724 THE OAK HILL FUND 31-1810011
STATEMENT 13
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
1 FCTI - INVESTED INCOME (SEE ATTACHED) PURCHASED VARIOUS VARIOUS
2 DARUMA SMID (SEE ATTACHED) PURCHASED VARTOUS VARIOUS
3 DARUMA ASSET MGMT (SEE ATTACHED) PURCHASED VARIOUS VARIOUS
4 PIMCO FUND (SEE ATTACHED) PURCHASED VARIOUS VARIOUS
5 COHO PARTNERS LTD (SEE ATTACHED) PURCHASED VARTOUS VARIOUS
6 2129.0708 OMEGA OVERSEAS PARTNERS LTD CL B PURCHASED VARIOUS 12/31/2014
7 55387.2593 BARTRUM INTERNATIONAL FUND, LP PURCHASED VARIOUS 1/23/72014
8 144389.719 BARTRUM INTERNATIONAL FUND, LP PURCHASED VARIOUS 4/25/2014
9 4045.3070 PARNASSUS EQUITY INCOME PURCHASED VARIOUS 4/14/2014
10 4823.9270 MATTHEWS ASIA GROWTH FUND PURCHASED VARIOUS 4/16/2014
11 38619.1230 MATTHEWS PACIFIC TIGER FUND PURCHASED VARIOUS 1/16/2014
12 12500.3126 PHILADELPHIA INTERNATIONAL SMALL CAP
PURCHASED VARIOUS 1/23/2014
13 BARTRAM INTERNATIONAL FUND, LP PER K-1 PURCHASED VARTOUS VARIOUS
14 BARTRAM INTERNATIONAL FUND, LP PER K-1 PURCHASED VARTQUS VARIOUS
15 HINOKI FUND, LP PER K-1 PURCHASED VARTOUS VARIOUS
16 HINOKI FUND, LP PER K-1 PURCHASED VARTIOUS VARIOUS
17 MISCELLANEOUS EQPT FROM FORM 4797 PURCHASED VARTIOUS VARIOQOUS
18 CAPITAL GAINS DIVIDENDS PURCHASED VARIOUS VARIOUS
(E) (F) (G) (H) (1) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASIS (LOSS) 12/31/69 12/31/69 _(I)-(J) (LOSS)
1 17745000. 17745000. 0. $ 0.
2 2393187. 1581268. 811,8919. 811, 919.
3 6448249. 4214927. 2233322. 2233322,
4 7554464. 7573051. -18,587. -18,587.
5 1680982. 1251981. 429,001. 429,001.
6 3000000. 797,384, 2202616. 2202616.
7 850,000. 699,164. 150,836. 150, 836.
8 2200000. 1871670. 328,330. 328, 330.
9 150,000. 104,130. 45,870. 45, 870.
10 100,000. 61,135. 38,865. 38, 865.
11 955,051. 624,859. 330,192. 330,192.
12 150,000. 107,038. 42,962. 42,962.
13 5,938. 0. 5,938. 5,938.
14 842,682. 0. 842,682. 842, 682.
15 0. 892,904. -892,904. -892,904.
16 817,172. 0. 817,172. 817,172.
17 0. 1,747. -1,747. -1,747.
18 267,599. 0. 267,599. 267,599.
TOTAL § 7634066.
STATEMENT 14

FORM 990-PF, PART Vill
COMPENSATION EXPLANATION

OMEGA OVERSEAS PARTNERS, LTD.
INVESTMENT MANAGEMENT FEES

PHILADELPHIA INTERNATIONAL ADVISORS, LP
INVESTMENT MANAGEMENT FEES
DARUMA ASSET MANAGEMENT
INVESTMENT MANAGEMENT FEES




2014

CLIENT 4724

FEDERAL STATEMENTS PAGE 5

THE OAK HILL FUND 31-1810011

STATEMENT 14 (CONTINUED)
FORM 990-PF, PART Vill
COMPENSATION EXPLANATION

COHO PARTNERS LTD
INVESTMENT MANAGEMENT FEES

STATEMENT 15

FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

NAME OF GRANT PROGRAM:
NAME :

CARE OF:

STREET ADDRESS:

CITY, STATE, ZIP CODE:
TELEPHONE :

E-MAIL ADDRESS:

FORM AND CONTENT:

SUBMISSION DEADLINES:
RESTRICTIONS ON AWARDS:

THE OAK HILL FUND

P.0. BOX 1624
CHARLOTTESVILLE, VA 22902-1624
(434) 220-0083

THE OAK HILL FUND UTILIZES CYBERGRANTS ON-LINE GRANT
MANAGEMENT SYSTEM. POTENTIAL GRANTEES MAY SUBMIT
APPLTICATION MATERIALS THROUGH CYBERGRANTS. [SEE
WWW.OAKHILLFUND.ORG FOR FURTHER INFORMATION. ]

GRANTS ARE MADE ONLY TO ORGANIZATIONS EXEMPT FROM TAX
UNDER IRC SECTION 501 (C) (3).




2014 FEDERAL SUPPORTING DETAIL PAGE 1
CLIENT 4724 THE OAK HILL FUND 31-1810011
OTHER INCOME PRODUCING ACTIVITIES
INTEREST ON SAVINGS & CASH INVESTMENTS
VNB $ 340.
BARTRAM K-1 6,068.
HINOKI K-1 : 10.
TOTAL § 6,418.
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Depreciation and Amortization

(Including Information on Listed Property)
P Attach to your tax return.

rom 4962

Department of the Treasury

Internal Revenue Service (99)

» Information about Form 4562 and its separate instructions is at www.irs.gov/form4562.

OMB No 15450172

2014

Attachment 1 79

Sequence No

Name(s) shown on return

Ildentifying number

The Oak Hill Fund 31-1810011
Business or activity to which this form relates
All Business Activities
Part | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see instructions) ) 1 500,000.00
2 Total cost of section 179 property placed in service (see instructons) 2
3  Threshold cost of section 179 property before reduction in limitation (see instructions) 3 2,000,000.00
4 Reduction in imitation. Subtract ine 3 from line 2. If zero or less, enter -0- 4
5 Dollar imitation for tax year Subtract ine 4 from line 1 If zero or less, enter -0-_If mamied filing separately, see instructions 5
6 (a) Descnption of property ({b) Cost (business use only) (c) Elected cost

7 Listed property Enter the amount from line 29 7

8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7

9 Tentative deduction Enter the smaller of line 5 or line 8
10  Carryover of disallowed deduction from line 13 of your 2013 Form 4562
" Business income hmitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions)
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11

10

11

12

13 Carryover of disallowed deduction to 2015. Add lines 9 and 10, less line 12 > ! 13 ]

Note: Do not use Part |l or Part Il below for listed property. Instead, use PartV

Part }

Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)

14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) . 16 8,411.71
Part 11 MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17  MACRS deductions for assets placed in service In tax years beginning before 2014 17 I 1,135.86
18 If you are electing to group any assets placed in service dunng the tax year into one or more genera! asset accounts, check here » r
Section B—Assets Placed in Service During 2014 Tax Year Using the General Depreciation System
(b} Month and year (c) Basis for depreciation {d) Recovery
{a) Classificakon of property placed in (business/investment use (e) Convention () Method {g) Depreciation deduction
service only-see nstructions) penod
1%a 3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f  20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5yrs MM S/L
property 27 5yrs MM S/L
i Nonresidential real 39 vrs. MM S/L
property MM SIL
Section C—Assets Placed in Service During 2014 Tax Year Using the Alternative Depreciation System
20a_ Class life SL
b 12-year 12 yrs SiL
¢ 40-year 40 yrs MM S/L
Part{V__ Summary (See instructions.)
21 Listed property. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter
here and on the appropriate lines of your return. Partnerships and S corporations—see instructions 22 9,547.57

23 For assets shown above and piaced in service during the current year, enter the
portion of the basis attributable to section 263A costs 23

For Paperwork Reduction Act Notice, see separate instructions.
DAA

Form 4562 (2014)




The Oak Hill PFund

31-1810011

Form 4562 (2014) : Page 2
PantV Listed Property (Include automobiles, certain other vehicies, certain aircraft, certain computers, and property
used for entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, compliete only 24a,
24b, columns (a) through (c) of gectlon A, all of Section B, and Secton C if applicable.
Section A—Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles.)
24a Do you have evidence to support the business/investment use claimed? [—i Yes ;\I No 24b If "Yes," I1s the evidence written? Yes i—l No
(a) (b) i (d) (e) . (U] (@) (h) U}
Type of property Date placed Cost or other basis Basis for depreciation Recovery Method/ Depreciation Elected secton 179
(hst vehicles first) n service l (businessfinvestment penod Convention deduction cost
{ use only)
25 Special depreciation allowance for qualified listed property placed in service dunng
the tax year and used more than 50% in a qualified business use (see instructions) 25
26 _ Property used more than 50% In a qualified business use ,
% |
i
%
27 Property used 50% or less in a qualified buslmess use:
% SIL-
|
Yol S/L-
28  Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 28
29  Add amounts in column (1), ine 26. Enter here and on line 7, page 1 [ 29
Section B—Iinformation on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or retated person If you provided vehicles
to your employees, first answer the questions in Section C to see If you meet an exception to compileting this section for those vehicles
(@ [ ®) () @ fe) ®
30 Total business/investment miles dnven dunng Vehicle 1 [ Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
the year (do not include commuting miles) !
3 Total commuting miles dnven during the year |
32  Total other personal (noncommuting) ]
miles dnven i
33  Total miles dnven dunng the year Add
lines 30 through 32
34  Was the vehicle available for personal Yes i No ., Yes No Yes No Yes | No Yes No Yes No
use during off-duty hours? 3 (
35  Was the vehicle used pnimarily by a more 5 i
than 5% owner or related person? '
36 Is another vehicle available for personal use? !
Section C——Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these queshons to determine If you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions).
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes No
your employees? .
38 Do you maintain a wnitten policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you freat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your empioyees about the
use of the vehicles, and retain the information received?
41 Do you meet the requirements conceming qualified automobile demonstration use? (See instructions.)
Note: If your answer to 37, 38, 39, 40, or 41 1s "Yes," do not complete Section B for the covered vehicles.
Pant Vi Amortization
i (b) {c) () Amol(‘::atmn ®
@ ] Date amortization Amortizable amount Code section penod or Amortization for this year
Descnption of costs begins percentage
42 Amortization of costs that begins dunng your 2014 tax year (see instructions):
43  Amortzaton of costs that began before your 2014 tax year 43
44 Total. Add amounts In column (f). See the instructions for where to report 44
DAA Form 4562 (2014)




4724 The Oak Hill Fund 06/04/2015 9:02 AM
31-1810011 Form 4562 Worksheet Page 1

FYE: 12/31/2014 All Business Activities

Part 1l - Special Depreciation Allowance and Other Depreciation _

(b) (c) (d) (e) i\ (9)
(a) Date In Tax Prior Tax Tax Tax Depr
Asset Property Description Service Basis Depreciation Method Period Deduction
ACRS and/or Other Depreciation
63 The Egg Chair Furniture from Scan«  4/24/07 4,471.00 4,284.69 S/L 700 186.31
65 The Whitlock Group Conf Room Ec  4/01/07 5,261.93 5,07398 S/L 7.00 187.95
66 La Difference Furniture for WAE (1  8/28/07 1,534.00 1,387.89 S/L 700 146 11
67 La Difference Furniture for WAE (2 8/28/07 1,534 85 1,388.65 S/L 7.00 146.20
68 Think Chairs (4) Creative Office En  4/06/07 2,589.76 2,497.29 S/L 7.00 92.47
69 LCD Projector - Abes of Maine 7/13/07 714.00 663.00 S/L 7.00 51.00
70 La Dafference Table for WAE 12/14/07 769.45 668.68 S/L 700 100.77
71 Bosch Dishwasher 12/28/07 767.97 662.83 S/L 7.00 105.14
72 Lenovo Computer (LWE) 5/07/09 1,776.09 1,657.69 S/L 500 118 40
74 Lenovo Thinkpad T510 (Jason) +ac  8/10/10 1,790.27 1,22334 S/L 500 179.03
75 Dell Optiplex 780 Minitower (Anne 12/15/10 1,627.50 1,003.63 S/L 500 325.50
76 Dell Latitude 6510 (Tracy) + access 12/15/10 2,664.38 1,643.05 S/L 500 532.88 )
77 Dell Latitude 6510 (Bob) + dock st:  12/15/10 2,639.70 1,627.81 S/L 500 527.94
78 Dell Latitude 6510 (Todd) + HDMI 12/15/10 2,486 93 1,533.62 S/L 500 497.39
79 Dell Latitude 6510 (Julia) 12/31/10 2,462.25 1,47735 S/L 500 492,45
80 Dell OptiPlex 780 SFF (Julia) 12/31/10 1,893.14 1,135.89 S/L 500 378.63
82 Dell Latitude E6410 Blue (Liza) + & 12/15/10 2,912.70 1,796.16 S/L 500 582.54
83 Dell Latitude E6410 (Bill) + accesst  12/31/10 3,166.80 1,900.08 S/L 5.00 633.36
87 MacBook Warranty & Sppt (LWE)  4/15/13 538.74 134.69 S/L 300 179.58
91 Lenova Yoga 2 Pro (Todd) 1/13/14 2,472.96 000 S/L 5.00 494.59
92 Lenova Yoga 2 Pro (Tracy) 1/13/14 2,472.96 000 S/L 5.00 494.59
93 Intuit Quickbooks 2014 Premier 3/24/14 1,439.95 0.00 S/L 3.00 359.99
94 Bathroom renovation 2/01/14 3,658.00 0.00 S/L 2.90 1,156 26
95 Workroom renovation 2/01/14 589.00 0.00 S/L 2.90 186.18
96 Lenovo Yoa 2 Pro (Jason) + accessc  7/11/14 2,564.46 000 S/L 5.00 256.45
54,798 79 8,411.71
Part lll - MACRS Depreciation
(b) (c) (d) (e) i\ (9)
a Date In Tax Tax Tax Tax Tax Depr
Asset Property Description Service Depr Basis Penod Convention Method Deduction
Depreciation of MACRS Property Placed 1n Service In Prior Years
86 Apple MacBook Pro (LWE) 4/15/13 1,595.97 5.0 Halfyear S/L 31919
88 Dell OptiPlex 9010 (Jeff) 8/19/13 1,424.44 5.0 Halfyear S/L 284.89
89 Dell OptiPlex 9010 (Sharon) 8/19/13 1,424.44 5.0 Halfyear S/L 284.89
90 Dell OptiPlex 9010 (Conf Rm) 8/19/13 1,234 44 5.0 Halfyear S/L 246.89

5,679.29 1,135 86
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Form 3868 Application for Extensnon of Time To File an

(Rev January 2014) Exempt Organization Return OMB No 1545-1709
Department of the Treasury > File a separate application for each return,

Internal Revenue Service > Information about Form 8868 and its instructions is at www.irs.gov/form8868.

® if you are filing for an Automatic 3-Month Extension, complete only Part | and check thts box . . >

® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thls form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for a
corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form 8868 to
request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers
Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions) For more details on the
electronic filing of this form, visit www irs gov/efile and click on e-file for Charities & Nonprofits

Partl'] "| Automatic 3-Month Extension of Time. Only submit original (no coples needed).
A corporatlon required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Part | only > D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time to file
income tax returns.
Enter filer's identifying number, see instructions

Name of exempt orgaruzation or other filer, see instruchions Employer identification number (EIN) or
Type or
print
THE OAK HTLL FUND 31-1810011
File by the Number, street, and room or suite number If a P O box, see instructions Social secunty number (SSN)
due date for
filing your P.O. BOX 1624

return See City, town or post office, state, and ZIP code For a foreign address, see instructions

instruction:
T | CHARLOTTESVILLE, VA 22902-1624

Enter the Return code for the return that this application s for (file a separate application for each return)
Apgllcatlon Rgélé::n Ap'.pllcatlon R&t)lélén
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

® The books are in the care of » THE OAK HILIL FUND

Telephone No > (434) 220-0083 Fax No *»

® |f the orgamzatlor; does not have a_n_of’f-nc-e Br_pl_aaa-of business in the United §ta_te_s,_cﬁezk_tl']s_b?)x_ T >

® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group,
check this box > D . If it 1s for part of the group, check this box > Dand attach a list with the names and EINs of all members

the extension 1s for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
unti _8/15 , 20 15 . to file the exempt organization return for the organization named above

The extension 1s for the organlzatlon s return for:
> . calendar year 20 14 or

> |:| tax year beginning , 20 , and ending , 20

2 |If the tax year entered in line 1 1s for less than 12 months, check reason: D Initial return DFlnal return
DChange in accounting period

3a If this application 1s for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions . .| 3aj$ 159, 753.

b If this application 1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment aliowed as a credit 3b|s 155, 628.

¢ Balance due. Subtract Iine 3b from line 3a Include your payment with this form, If required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions 3¢c|$ 4,125.

Caution. If you are going to make an electroric funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2014)
FIFZOS01L 12/3113




