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Jsa For Paperwork Reduction Act Notice, see instructions.
4E1410 1 000

on 990-PF

Departrgent of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.

P information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. [8/s=URTRLN [T LI

2949129004906 5

| __OMBNo 1545-0052

2014

For calendar year 2014 or tax year beginning » 2014, and ending , 20
Name of foundation A Employer identification number
THE TERRY FOUNDATION 31-1551093
Number and street (or P O box number if mall 1s not dehvered to street address) Room/suite B Telephone number (see instructions)
(713) 552-0002
3104 EDLOE 300
City or town, state or province, country, and ZIP or foreign postal code
C if exemption apphcation is

HOUSTON,

TX 77027

G Check all that apply:

Initial return
Final return
Address change

—

Initial return of a former public charity
Amended return
Name change

H_Check type of organization: |X | Section 501(c)(3) exempt private foundation
Other taxable private foundation

| l Section 4947(a)(1) nonexempt charitable trust

oY

[

Farr market value of all assets at
end of year (from Part Il, col. (c}, line
16) » $
Analysis of Revenue and Expenses (The

365,331, 240.

J Accounting method'l_)ﬂ Cash | | Accrual
Other (specify)

(Part |, column (d) must be on cash basis )

pending. check here

1. Foreign organizations, check here. .

2. Foreign organzations meeting the
85% lest, check here and attach
computation

if private foundation status was termmnated
under section 507(b){(1)(A), check here . >

if the foundation is in a 60-month termination
under section 507(b)(1)(B). check here _ P

total of amounts in columns (b), (c), and (d)
may not necessarily equal the amounts in
column (a) (see instructions).)

{a) Revenue and
expenses per
books

({b) Net investment
income

(c) Adjusted net

{d) Disbursements
for charitable
purposes
(cash basis only)

income

51,182,654,

1 Contributions, gifts, grants, etc, recglved (attach schedule) ,
2 cnem [ 5 e ot e
3 Interest on savings and temporary cash investments.
4 Dwidends and interest from securities . . . . 8,803,755 8,803,755. ATCH 1
6a Grossrents . . . . . . . ... 0 0.
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on ine 10 41, 343 r 965
S| P Srosssaesposioral 41,343, 965.
q>) 7 Capitaldam net income (fror- =~ ="~ - 7) | 41,343, 965.
o 8 Net shgr?t-term capital gain.
9 .In‘gjoffn“)e modiﬁcation/s’. ..

102 Gross’Sales Jess. tum§

\ )\ and allowancgs . - e

«°b Les;‘S‘ Cgsl'ofgooc‘iys s\ol‘g’ .

- ¢ Gioss vt}’tlgi'(’lés’s) {attach schedute) . . . .
N, 1_/:1\ Other}ipgd{ne ('a{ach schedule) ATCH, 2. . 2,002,712, 2,002,712,

12,\ Total. Adddines 1 through 11 . . . .. . .. 103,333,086, 52,150,432,

o 11§—Com}€n/satlon of officers, directors, trust etc 786’ 102. 262' 334. 5231768-
g 14 “Other employee salaries andwages . . . . .

g 15 Pension plans, employee benefits . . . . . .

SHd6a Legal fees (attach schedule) ATCH 3 | 3,799, 1,900. 1,899.
"3' 3 b Accounting fees (attach schedule)ATCH . 4 . 41,600. 41, 600.

g ¢ Other professional fees (attach schedule) . [ 5] 1,114,047. 1,114,047.

‘; 7 Interest. ATCH 6, . . .. .. .....

g 8 Taxes (attach schedule) (see instructions) 7. 1,660,374. 60,106.

E 9 Depreciation (attach schedule) and depletion.

g 0 OcCupanCy . . « « v v v v v vt v o e uun

w21 Travel, conferences, and meetings . . . . . .

22 Printing and publicatons . . .. . ... .. 6,587. 6,587.
=323 Other expenses (attach schedule) ATCH .8 . 2,883,433. 177,811. 2,705, 622.
§:24 Total operating and administrative expenses.

@ Addlines 13through23. . ... . ... .. 6,495,942. 1,657,798. 3,237,876.
Ol25 Contributions, gifts, grantspad . . . . . . . . 20,614,322, 20,614,322,
26 Total expenses and disbursements. Add lines 24 and 25 2711101264' 1! 6571798- 0 231 852/ 198.

27 Subtract fine 26 from line 12.

a Excess of .« .
b Net investment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-). .

over exp and disbur

76,222,822.

50,492, 634.

10/1/2015

2:08:18 PM V 14-7F

Form 990-PF (2014)
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Form 990-PF (2014)

THE TERRY FOUNDATION

31-1551093

Page 2

20 - Balance Sheets
A ]

Attached schedules and amounts in the

Beginning of year

End of year

description column should be for end-of-year
amounts only (See instructions )

(a) Book Value

{b) Book Value

(c) Fair Market Value

|
|
\
|
86, 601.
|

4 Cash-non-interest-bearing , ., . . . ... .. ... ...
2 Sawvings and temporary cash investments _ . . . . . . . ... 9,005,550. 3,526, 666. 3,526,666.
3 Accounts receivable »__________ 226. |
Less: allowance for doubtfulaccounts » _ __ 207,481. 226. 226.
4 Pledgesreceivable »_________ ]
Less allowance for doubtfulaccounts » _ _ _ _ _________
§ Grantsreceivable | . . ... ... .. ..., .....
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7  Other notes and loans receivable (attach schedule) » _ _ - _ |
Less. allowance for doubtful accounts » _ _ _ _
% 8 Inventoriesforsaleoruse | . . . . . .. . ... ... ...
?]1 9 Prepaid expenses and deferredcharges , , . . . ... . ...
< 10a Investments - U S and state government obligations (attach schedule)_ O
b Investments - corporate stock (attach schedutey ATCH 9 181,807,953. 241,156,272. 251,141,022.
¢ Investments - corporate bonds (attach schedule)_A'_I'c_:l'_I _1_0_ . 31,875,745. 46,705,402. 52,916,592.
11 Investments - land, buildings, >
and equipment basts ¥ ]
Less accumulated depreciation P
(attach schedule) =~ = —0— 0
12 Investments - morigageloans . . . . . .. .. .. ... ..
13 Investments - other (attach schedule) = _ . ATCH 11 47,486,105, 55,487,884. 57,660,133,
14 Land, buildings, and >
equipment basis Y _ _ _ _ _ _ o __
Less accumulated depreciation >
(attach schedule) 0@ e
15 Other assets (descrbe »_ ATCH 12 95,710. 86,601.
16 Total assets (to be completed by all filers - see the
instructions. Also,seepagei,teml) . _ . . . . .. ... .. 270,478,544. 346,963,051. 365,331, 240.
17 Accounts payable and accruedexpenses | |, . ., . .. .. ..
18 Grantspayable . . . . . .. ... .............
9|19 Deferredrevenue | | | . ... ... ... 0. ..
g 20 Loans from officers, directors, trustees, and other disqualfied persons
:§ 21 Mortgages and other notes payable (attach schedule) | | | . .
~Il22  Other abilities (descrbe »________ ATCH 13 261,685.
23  Total liabilities (add lines 17 through22) . . . . . .. .. .. 0 261, 685.
Foundations that follow SFAS 117, check here , [__I
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . . . . . . . ... ¢ i e e
T‘: 25 Temporarilyrestricted | _ . .. . . ... .. e e e ..
E 26 Permaner'nly restricted - - - . . . ..o o e
Z Foundations that do not follow SFAS 117, . . . |
5 check here and complete lines 27 through 31.
|27  Capital stock, trust pnincipal, or currentfunds | | . . . . . . . 230,991,833. 282,160,729.
§ 28  Paid-in or capital surplus, or land, bldg , and equipment fund | | | |
‘<” 29 Retained earnings, accumulated income, endowment, or other funds , . 39 4 486 4 711. 64 4 540 4 637.
g 30 Total net assets or fund balances (see instructions) , , ., . . . 270,478,544. 346,701,366.
31 Total liabilities and net assets/fund balances (see
T I 270,478,544. 346,963,051,

m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30
end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

o0 a LN
>
a
a
5
®
*
-
N
[0
o )
a
w

Total net assets or fund balances at end of year (line 4 minus Iine 5) - Part Il, column (b), line 30 . . . .

(must agree with

270,478,544,

76,222,822,

346,701, 366.

DN (AW N |-

346,701, 366.

JSA
4E1420 1 000

10/1/2015

1:53:14 PM V 14-7F

Form 990-PF (2014)
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THE TERRY FOUNDATION

31-1551093

Form 990-PF (2014) Page 3
. Capital Gains and Losses for Tax on Investment Income
o (a) List and describe the kind(s) of property sold (e.g , real estate, oo é‘(::)qlaﬁzeed {d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co) b-Furchase| (mo., day, yr) | (M0.. day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
o Gross s 0 Deprecin oves @) ot o o e S o
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (j), If any

(1) Gains (Col (h) gain minus

col

(k), but not less than -0-) or
Losses (from col. (h))

a
b

c

d

e

2 Capital gain net Income or (net capital loss) :: 32:‘5')?:;;”}? i::aa:lf'li'::; } 2 41,343, 965.
3 Net short-term capital gain or (loss) as defined in secttions 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in}

. Parth Ine 8 . . . . . . . i i e e e e e e e e e e e e e e e e e e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apphes, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

I:'Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

fa) (b) ) @
Cai endar?::re(gigfge);ggmnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?;)s;tgm;é%nbr;ggl )
2013 16,705,233. 253,193,129. 0.065978
2012 11,414,844. 117,353,487. 0.097269
2011 11,026,854. 103,236,730. 0.106811
2010 10,083,192. 92,283,422, 0.109263
2009 10,192,203. 78,643,978. 0.129599
2 Totaloflinef,column(d). . .. . . . ... ... ...ttt 2 0.508320
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been In existence iflessthanSyears . . ... .. .. .. 3 0.101784
4 Enter the net value of noncharitable-use assets for 2014 from Part X, e S5, , . . . ... .. 4 338,468,517.
5 Multiply ine 4 by iNe 3 . . . . o i e e e e e 5 34,450, 680.
6 Enter 1% of net investment income (1% of Partl,ine27b) . . . . . . ... . ... .. ... 6 504, 926.
7 ADANNES 5aNA 6 . .\ v vt e e e e e e e e 7 34,955, 606.
8 Enter qualfying distributions from Part X, hned4 . . . .. .. .. . . ... .. .. ...... 8 23,852,198.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

JSA
4E1430 1 000

10/1/2015

1:53:14 PM V 14-7F

Form 990-PF (2014)
PAGE 5




Form 990-PF (2014) THE TERRY FOUNDATION 31-1551093 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

b

D W N

[T I - )

7
8
9

10
11

1a

b

8a

10

- 1a Exempt operatmg foundations descnbed In section 4940(d)(2), check here P l_l and enter "N/A" on hine 1

. Date of ruling or determinationletter _ _ _ _ _ _ _ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,009,853,
here P I__—] andenter 1% of Partl,ine27b . . . . . . . . . . . . . . 0 i it et e e e e e e
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, ine 12, col. (b).
Tax under section 5§11 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
AEINES 18N 2. . . L\ttt e e e e et e e e e 3 1,009,853.
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) , . . 4 0
Tax based on investment income. Subtract line 4 from line 3. If zeroorless,enter-0- . . , .. .. ... ... s 1,009,853,
Credits/Payments:
2014 estimated tax payments and 2013 overpayment credited to 2014, . . . | _6a 1,200,000.
Exempt foreign organizations - taxwithheldatsource. . . . . .. ... ... 6b
Tax paid with application for extension of time to file (Form 8868), ., ., . . . . 6c
Backup withholding erroneously withheld . . . . . . ... ... ...... 6d
Total credits and payments Add lines 6athrough6d . . . . . . . . . . . o o v v it i o i i e e 7 1,200,000.
Enter any penalty for underpayment of estimated tax. Check here - if Form 2220 is attached . . . . . .. 8
Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed , , . . . . ... . ... ... | JIK
Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid _ , . . . .. ... | 10 190,147,
Enter the amount of line 10 to be: Credited to 2015 estimated tax P 190,147. Refunded p| 11

Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign?. . . . . . L L L . L L L L s s e s e e e e e e e e e e e e e e e 1a X
Did it spend more than $100 durning the year (either directly or indirectly) for political purposes (see
Instructions forthe definilion)?. . . . . . . . . i L i i i o e e e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activites and copies of any materials
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this Year? | . . . . L L . . . e e e e e e e e e e e e e e s e ic X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation » $ (2) On foundation managers P §
Enter the remmbursement (f any) paid by the foundation during the year for pohlitical expenditure tax imposed on
foundation managers P $
Has the foundation engaged in any activities that have not previously been reported tothe IRS?, , . . . . . .. ... .. .. 2 X
If "Yes, " attach a detailed description of the activities
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of thechanges _ ., , . . . . . .. .. 3 X
Did the foundation have unrelated busmess gross income of $1,000 or more duringtheyear?. . . . . . . . .. ... .... 4a X
If "Yes," has it filed a tax return on Form 990-T for thiS Year? . . . . . . . . v v v v v e e e e e e e e 4b
Was there a iquidation, termination, dissolution, or substantial contraction during theyear?, , . . ... .. .. ... .. .. 5 X
If “Yes,” attach the statement required by General Instruction T.
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
¢ By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . . . . . . . . ¢ i i 0 i 0t i e e e e e e e e .. 6 X
Did the foundation have at least $5,000 in assels at any time during the year? If “Yes,” complete Part ll, col (c), and Part XV 7 X
Tl?;ter the states to which the foundation reports or with which it is registered (see instructions) »
’

if the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation . . . . . . . . .. .. . ... 8b X
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or ; )
4942(j)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes,” J
COMPIBLE PartXIV . . . . . . o o i e et e e e e e e 9 X
Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule hsting their
Names and @dadreSSES . . . . . . . v 4 s 4 i 4 e e e s e e e e m e s s s e e e m e s ee e a ae e e e e e e 10 X

JSA

4E 1440 1 000

10/1/2015 1:53:14 PM V 14-7F

Form 990-PF (2014)

PAGE 6




Form 990-PF (2014) THE TERRY FOUNDATION 31-1551093 Page 5
XTI Statements Regarding Activities (continued)

- 11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
. rﬁeaning of section 512(b)(13)? If "Yes," attach schedule (SEe INSITUCHIONS) . . . . & & v v v v v e et e e e e e e e e e e 11 X
412 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes," attach statement (see inStructions) . . . . . . . . . & . v i v o v vt e e e e, 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? | 13 X
Website address »_____ WWW.TERRYFOUNDATION.ORG
14 The books are in care of p_STORMS & CRITZ2 Telephone no. p-_ _(281)497-0332
Locatedat »1202A DAIRY ASHFORD HOUSTON, TX ________________ ____ zip+4 »_T77079-3004
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here . . . . . .. ... .. >-|__—I_
and enter the amount of tax-exempt interest recewved or accrueddunngtheyear, . . . . ... . ... . ... .. » I 15i
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountin a foreign country?, . . . . . . . . . . . e e e e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1) If
"Yes," enter the name of the foreign country p-
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . . . ... . [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? | . . . . . . L L . L. e e e e e e e e e e e e e e e e e e Yes NO
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?_ . . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | _ . . . . .. . Yes No
(6) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? ., . . . . . . . . . . . . e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government offical? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days ), . . .. .. ... ... .. .. D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (seeinstructions)? . . . . . . . .. . ... . ... 1b
Organizations relying on a current notice regarding disaster assistance checkhere . | . . . . . ... . . ... > D
c Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20142 | | | | . . . . . . . . . . . . . e e e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a prnivate
operating foundation defined in section 4942(j)(3) or 4942()(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part Xlil) for tax year(s) beginning before 20147, , . . . . . . . . .t e e e e e e e e e e . D Yes No
If “Yes,"listtheyears » _ _ _ _ _ _ _ _ _ _ . _ _______ e
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions.) _ . . . . . . . . . L . L s e e e e e e e e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> _ e e e e _
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tme dUrNGINE YERI? . . . . . . . . o\ s et e e e [ ves No
b If "Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings N 2014 ) . . . . . . . i v v e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount n a manner that would jeopardize its charntable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the fax year beginning in 20142 | 4b X
Form 990-PF (2014)
JSA s

4E1450 1 000
10/1/2015 1:53:14 PM V 14-7F PAGE 7




-

Form 990-PF (2014) THE TERRY FOUNDATION 31-1551093 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Durfng the year did the foundation pay or incur any amount to:
. {1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(€))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voterregistrationdnive?, . . . . . . . . . . . i bt e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . .. Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described in
section 4945(d)(4)(A)? (SEE INSHUCHIONS). . & + v v v v o v et et e e e e e e e e e Yes No
(5) Prowde for any purpose other than religious, charitable, scientfic, literary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? . . . . . ... . ... .. .. Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (seeinstructions)? . ., . ... . ... .. 5b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . ... ... ... . ... > I:l
c If the answer is "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant?. . . . . . . . .. o000 ... D Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitconfract? _ . . . . . . . L L L L. L e e i e e e e e e e e l:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . ... . ... .. 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. . l:l Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . . . 7b

Part VI and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation (d) Contnbutions to

(e) Expense account,

a) Name and address hours per week (If not paid, employee benefil plans
@ devoted to position enter -0-) and defered compensalion other allowances
ATCH 14 786,102. g 0

2 Compensation of five highest-paid employees (other than those included on line 1

"NONE."

- see instructions). If none, enter

(d) Contnibutions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

{e) Expense account,
other allowances

JSA

4E 1460 t 000

10/1/2015 1:53:14 PM V 14-7F

Form 990-PF (2014)

PAGE 8




THE TERRY FOUNDATION 31-1551093

Form 990-PF (2014)

Page 7

‘Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

T and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . . . .. . ... .. . ..... >
ENN Oy Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2 ,—,—————,—_————————————————————————————
3 .,
4 _ —_—_—
Part IX-B Summary of Program-Related Investments (see instructions)
Descrnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
2 .., —.,—.—,—,—,—_——_——_—,——,—,—,—,—,,—_——_———————————————
All other program-related investments See instructions
3 N/A
Total. Add Imes 1 through 3 . . . . . . . . . . e e e e e e e e e e e e e e e e e e e e e e e 4. >
Form 990-PF (2014)
JSA
4E1465 1 000
10/1/2015 1:53:14 PM V 14-7F PAGE 9




THE TERRY FOUNDATION 31-1551093
Form 990-PF (2014) Page 8

P Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
. ‘see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes.
a Average monthly fair market value of SeCUMteS . . . . . . . . . o o e, 1a 329,525, 949.
b Average of monthly cashbalances. . . . ... . ... .. ..o i 1b 14,096, 911.
¢ Fair market value of all other assets (see instructions), . . . . . .. . . .. .. ... .. ... ._.... ic
d Total(add INes 18, b, aNd ) . . . . . o vt it it e e e 1d 343,622, 860.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) _ . . . . . . . . ... .. ...... 1e
2 Acquisttion indebtedness applicable to line1assets | . . . . .. ... ... ... ... .. .. 2
3 SUbtraCt Iine 2 from "ne 1d ........................................ 3 343, 622, 860 °
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSHUCHONS). | . . . . 4 5,154, 343.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon Part V., line 4 | § 338,468,517.
Minimum investment return. Enter5% oflne 5 . . . . . . v v v i v i i e 6 16,923,426.

ISPl Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
| and certain foreign organizations check here | | and do not complete this part )

1 Minimum investmentreturnfrom Part X, lNe@ 6 . + + v« v v v v vt e e e e e e e e e e e 1 16,923,426.
2a Taxon investment income for 2014 from Part VI, ine 5 _ . . . . . . 2a i,009,853.

b Income tax for 2014. (This does not include the tax from Part VI.). . [ 2b

C AddINes 2aand2b . . . .. .. ... e e 2¢ 1,009,853.
3 Distnbutable amount before adjustments Subtract line 2¢c fromlinet . ... . ... .. ... .... 3 15,913,573.
4 Recoveries of amounts treated as qualifying distributions  _ _ . . . . . . ... .. ... ... ... .. 4
5 Addlines 3and 4. . . . . e 5 15,913,573.
6 Deduction from distnibutable amount (see instructions), . . . . .. . . . . . . . ... . 6
7 Distributable amount as adjusted. Subtract Iine 6 from line 5 Enter here and on Part XIll,

= N 7 151 9131573-

149Ul Qualifying Distributions (see instructions)

1 Amounts paiud (including administrative expenses) to accomplish charitable, etc, purposes

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

a Expenses, contributions, gifts, etc - total from Partl, column (d), line26 _ . . . . ... ... . .... 1a 23,852,1098.
b Program-related investments - total from Part IX-B . L. 1b
2 Amounts paid to acqurre assets used (or held for use) directly in carrying out charitable, etc.,
PUID 0SS L e e e e e e e e e e e e e e e e e e e e e e e e e e e 2
3  Amounts set aside for specific charitable projects that satisfy the.
| a Suttability test (prior IRS approvalrequired) . L, 3a
! b Cash distribution test (attach the required schedule) | | . . . . . . . . .. . . ... .. ... .. .. 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XHI, ine 4 | 4 23,852,198,
§  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) _ . . . . . . . . . .. 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 23,852,198.
|
|

Form 990-PF (2014)

JSA

4E1470 1000
10/1/2015 1:53:14 PM V 14-7F PAGE 10




THE TERRY FOUNDATION 31-1551093

Form 990-PF (2014) Page 9
Undistributed Income (see instructions)

(@) {b) (c) (d)
1 Distributable amount for 2014 from Part XI, Corpus Years prior 10 2013 2013 2014
line 7 15,913,573,

2 Undistnbuted income, If any, as of the end of 2014
a Enter amountfor 2013only , . .. ... ...
Total for prior years 20 12 ,20 11 ,20 10

3  Excess distributions carryover, If any, to 2014
From 2009 6,306, 360.

From 2010 5,592,183.

From 2011 5,958,941,

From 2012 5,698,496.

From 2013 4,717,351,

Total of lines 3a through e 28,273,331.

4 Qualfying distributions for 2014 from Part XH,
ined » $ 23,852,198.

a Apphed to 2013, but not more than line 2a | |

o

- 0 o o T o

b Applied to undistributed income of prior years
(Election required - see instructions)

¢ Treated as distributions out of corpus (Election
required - see instructons) |, . ., . . .. ..

d Applied to 2014 distributable amount 15,913,573.

e Remaining amount distributed out of corpus | | 7,938,625.

5 Baxess distnbutions carryover applied to 2014 |
(If an amount appears in column (d), the same
amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract line 5 36,211, 956.

b Prior years' undistributed income. Subtract
lne 4b fromhne2b . .. ... ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

tax has been previouslyassessed . . . . .. ..

d Subtract line 6¢c from lne 6b Taxable
amount - see instructions

e Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount - see
mstructions . . . . ... ... .00 0. ..

f Undistributed income for 2014. Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2015

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required - see instructions)

8 Excess distributions carryover from 2009 not

applied on hne 5 or line 7 (see instructions) | _ | 6,306,360.

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

29,905,596.

10 Analysis of ine 9:

a Excess from2010 , ., . 5,592,183.

b Excess from 2011 5,958, 941.

c Excess from2012 . , . 5, 698,496.

d Excess from2013 . ., . 4,717,351.

e Excess from2014 . . . 7,938, 625.

Form 990-PF (2014)

JSA

4E1480 1 000
10/1/2015 1:53:14 PM V 14-7F PAGE 11




Form 990-PF (2014)

1a If the foundation has received a rukng or determination letter that it is a private operating

b Check box to indicate whether the foundation i1s a private operating foundation described Iin section I

2a

o

THE TERRY FOUNDATION

31-1551093 Page 10

Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9)

NOT APPLICABLE

. foundation, and the ruling 1s effective for 2014, enter the date of the ruiing

Enter the lesser of the ad-
justed net income from Part
I or the minimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
XIl, hne 4 for each year listed

Amounts inctuded in hine 2c not
used directly for active conduct
of exempt actvities . . . . .

Qualifying distributions made
drrectly for active conduct of
exempt activties Subtract line
2dfromline2c , _ ., . . .
Complete 3a, b, or ¢ for the
alternative test refied upon

"Assets” altemative test - enter

(1) vatue of all assets
(2) Vatlue of assets qualfying
under section
49420)(3)BY). . . . .
“"Endowment” alternative test-
enter 2/3 of minimum nvest-
ment retum shown in Part X
line 6 for each year listed ., . .
"Support” altemative test - enter

(1) Total support other than
gross investment Income
(interest, dwmdends, rents,
payments on secuntes
loans (section 512(a}(5)).
orroyalties). . . . . .

(2) Support from  general
public and 5 or more
exempt organizations as
provided In section 4942
GX3)B)m)

(3) Largest amount of sup-
port from an exempt
organization, . , . . .

(4) Gross investment income ,

| a942()p3yor | | 4942()(5)

Tax year Prior 3 years () Total

(a) 2014 (b) 2013 (c) 2012 {d) 2011 .

//
pd
-
rd
//
///
o
/
/

at any time during the year - see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

1

information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

ATTACHMENT 15

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include.

¢ Any submission deadlines

factors:

d Any restrictions or Iimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

JSA
4E1490 1 000

10/1/2015

1:53:14 PM V 14-7F

Form 990-PF (2014)
PAGE 12




THE TERRY FOUNDATION 31-1551093
Form 990-PF (2014) Page 11
) Supplementary Information (continued)
3. Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient Ils;ue:;:plae:; Irselaar:n;dslr:g‘gl' Fg{;’:gs‘g" Purpose of grant or Amount
Name and address (home or business) o db st coanader | reciprent contnibution
a Paid during the year N
ATCH 16
|
|
|
|
|
|
TORAL v v v o v u e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e > 3a 20,614,322,
} b Approved for future payment
L) 7 R N T R R » 3b

JSA

10/1/2015

1:53:14 PM V 14-7F

Form 990-PF (2014)

PAGE 13




THE TERRY FOUNDATION 31-15510093

Form 990-PF (2014) Page 12
CER® MY Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) {b) {c) {d) function income
1 Program service revenue: Business code Amount Exclusion code Amount (See instructions.)
a
b
c
d
e

f
g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dwvidends and interest from securites | | | . 14 8,803,755.
Net rental income or (loss) from real estate:

b WN

Net rental income or (loss) from personal property
Other investment income 15 2,002,712.

Gain or (loss) from sales of assets other than inventory 18 41, 343 965,

Net income or (loss) from special events |, | .

Gross profit or (loss) from sales of inventory. .
Other revenue: a

b

c

d

e

12 Subtotal. Add columns (b), (d), and (e) . . . . 52,150, 432.
13 Total. Add line 12, columns (b}, (d), and (€) 13 52,150,432.

(See worksheet in line 13 instructions to verify calculations.)

GEPAYBC] Relationship of Activities to the Accomplishment of Exempt Purposes

= O O 0 N O

- =mh

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2014)

4E1492 1 000
10/1/2015 1:53:14 PM V 14-7F PAGE 14




Form 990-PF (2014) THE TERRY FOUNDATION 31-1551093  page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
" Exempt Organizations

1 . Did the organization directly or indirectly engage n any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash, | e e e e e e e 1a(1) X
(2) Otherassets. . . . . . ... ... ittt e e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization, . . . . . . . . . . . . . . 1b{1) X
(2) Purchases of assets from a noncharntable exempt organization, . . . . . . . . . .. ... . . ... ... .... 1b(2) X
(3) Rental of facllities, equipment, orotherassets . . . . . . . . . .. . . . .. 1b(3 X
(4) Reimbursement arangements . . . . . . . . ... it it e e e e e e e 1b(4 X
(5) Loans orloan Quarantees. . . . . .. .. i i it e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , , . . . . ... ... .. ... ... .... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . . ... . ... . . ..... 1¢c X

d If the answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in sectton 501(c) of the Code (other than section 501(c)(3)) or In section 5272 . . . . . .. . . .. .. [ ] ves[X]No
b If "Yes," complete the following schedule
{a) Name of organization {b) Type of organization (c) Description of relationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, # s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Sign } g, } . ‘ May the IRS discuss this retum
“0/’ ;‘& eS- with the preparer _shown below
Here ¥ ¥
Signature of officer or trusfee

Date Title (see instructions)? Yes No
. Print/Type preparer's name T s siggature Date Check L_] i | PTIN
Paid
JOHN W STORMS , CPA , A /o[pZ()S |selemplioyed | P01251063
Preparer | = = - » STORMS & CRITZ VY v FrmsEIN P 16-0249438
Use Only Firm'saddress B 1202A DAIRY ASHFORD
HOUSTON, TX 77079-3004 | phoneno 281-497-0332

Form 990-PF (2014)

JSA

4E1493 1 000
10/1/2015 1:53:14 PM V 14-7F PAGE 15




Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,

orO0-PF) o, > Attach to Form 990, Form 990-EZ, or Form 990-PF. 2014
|mgma| Revenue Service v » Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at www.irs.gov/form990.
Name of the organization Employer identification number

THE TERRY FOUNDATION
31-1551093

Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ 501(c)X ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

JUOMOO0OO

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor Complete Parts | and |l. See instructions for determining a
contributor's total contributions

Special Rules

D For an organization described in section 501(c)(3) fillng Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 890-EZ), Part Il fine
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIIl, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and I

|__—] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
Iterary, or educational purposes, or the prevention of cruelty to children or anmals Complete Parts |, ll, and Ili

I__—J For an organization descrbed in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose Do not complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc , contributions
totaling $5,000 or more during the year >3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part I, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 980, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

JSA
4E1251 2 000

10/1/2015 1:53:14 PM V 14-7F PAGE 17




Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of orga nization

THE TERRY FOUNDATTON

Employer identification number

31-1551093
Contributors (see instructions) Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__1_| VARIOUS TERRY SCHOLAR ALUMNI ____________ Person
Payroll
EEEE_EEE£?Q_§P}EELE§EL____________________ _________}§L29§; Noncash
(Complete Part I for
EPP..SE‘_OF_’__T}__Z _7 _9_2_7 ________________________ noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__2_|{ B. L. TERRY & NANCY M. TERRY ESTATES ____ Person
Payroll
3104 EDLOE, SUITE 300 | $_____51,168,896. | Noncash
(Complete Part Il for
EIPP_?LI‘PF_’__’I‘E(__ZZP_ZJ ________________________ noncash contributions.)
(a) (b) {c) ()
No. Name, address, and ZIP + 4 Total contributions Type of contribution
B S Person
Payroll
__________________________________________________________ Noncash
(Complete Part It for
__________________________________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
B gy Person
Payroll
__________________________________________________________ Noncash
(Complete Part } for
__________________________________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il for
__________________________________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | e Person
Payroll
__________________________________________________________ Noncash
(Complete Part Nl for
__________________________________________ noncash contributions.)
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
4E1253 1 000

10/1/2015

1:53:14 PM V 14-7F
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THE TERRY FOUNDATION

FORM 990-PF - PART IV

31-1551093

. ‘ ~_ CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description or] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basts 12/31/69 12/31/69 adj basis (loss)
VARIOUS SECURITIES-UBS P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,884,099, 1,884,099.
VARIOUS SECURITIES-UBS P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
5,629,797. 5,629,797.
ESTATES OF NANCY/HOWARD TERRY K-1S P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
10004555. 10004555.
ESTATES OF NANCT/HOWARD TERRY K-1S P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
23772292. 23772292.
VARIOUS SECURITIES-MORGAN STANLEY P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
12,205. 12,205.
VARIOUS LITIGATION SETTLEMENTS P{ VARIOUS 12/31/2014
PROPERTY TYPE: SECURITIES
41,017. 41,017.
TOTAL GAIN(HOSS) .uvveoeroeeceeeeoosecoosernoecssceconnssosoncses 41343965.
JSA
4E 1730 1 000
10/1/2015 1:53:14 PM V 14-7F PAGE 16
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THE TERRY FOUNDATION

FORM 990 PF, PART Il - CORPORATION STOCK

BEGINNING ENDING ENDING

DESCRIPTION ' BOOK VALUE BOOK VALUE FMV

Alphakeys UBS Millennium Fund Offshore Ltd 10,807,000 10,807,000 12,527,472

Capital Product Partners 1,714,561 1,600,000

Capital Royalty Partners |l-Parallel Fund "A" GP LP 311,912 559,534 559,534

Double Income Solutions FD/50000 999,926 995,000

Dynagas LNG Partners LP/100000 0 1,873,260 1,635,000

Eaton Vance Tax Managed Diversified Equity Inc Fund/13000 1,364,215 1,452,100

Eaton Vance Risk-Managed Diversified Equity Inc Fund/160000 1,569,245 1,705,600

Eaton Vance Tax Advantages Divid Inc Fund/170000 3,482,937 3,536,000

Enlink Midstream LLC/30000 1,117,830 1,066,800

Gaslog, Ltd/50000 920,864 1,017,500

Hoegh LNG Partners LP/20000 400,000 412,800

John Hancock Tax Advantages Divid Inc Fund/110000 2,274,384 2,449,700

Kinder Morgan Inc/25000 997,487 1,067,750

Knot Offshore Partners LP/125000 3,103,490 2,780,000

Navios Maritime Partners LP/100000 1,381,938 1,017,000

Nordic Amen Offshore, Ltd/60000 1,031,705 736,800

Oneok [nc/30000 1,646,160 1,493,700

Plains GP Holdings LP/10000 220,000 0 0

Palantir Technologies Inc/1052631 5,421,050 5,421,050 ‘
Portfolio Advisors Private Equity Fund 2012 Offshore LP 1,994,649 3,064,469 3,452,403 |
Targa Resource Investments/8000 0 907,751 848,400

Teekay Offshore Partners LP/55000 1,391,021 1,473,450

UBS Operating/Stocks/5078 1,586,300 0 0

UBS Portfolio Management/4273 91,442,185 104,441,006 102,567,366

UBS Portfolio Management/4274 15,843,686 18,290,994 22,064,971

UBS Portfolio Management/4275 48,810,105 55,768,511 59,710,619

UBS Portfolio Management/4331 10,921,929 12,233,334 14,361,408

VTTI Energy Partners LP/110000 0 2,540,401 2,726,900 |
Williams Cos Inc 0 1,853,201 2,471,700 |
PUT/CALLS/UBS 4330 -129,812 0 0

TOTAL CORPORATE STOCK 181,807,953 241,156,272 251,141,022
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THE TERRY FOUNDATION
FORM 990 PF, PART Il - CORPORATION BONDS

BEGINNING ENDING ENDING

DESCRIPTION BOOK VALUE BOOK VALUE FMV

AABST 2005-4 M3/0.6646%/10/25/35 0 357,500 445367
ABFC 2004-OPT M-2/1.6430%/12/25/33 447,901 289,257 433,921
ABS Corp HEQ 2005-HE4/NC CL M7/1.4302%/5/25/35 508,736 508,736 653,681
ABS Corp Hm Eq Ln TR 2004-HE3/1.7702%/6/25/34 467,163 467,163 726,004
ABS Corp HEQ 2004-HE9/1 3702%/12/25/34 450,970 433,874 547,138
ACE SECS Corp Home Loan Equity 2004-FM2/6/25/34/2.035% 427,910 163,369 539,243
AEGIS Asset Backed Sec/2005-3/0.682%/8/25/35 452,811 330,004 369,641
Ameriquest Mortgage Sec 2004-R7/1.5542%/8/25/34 499,595 499,595 758,887
Ameriquest Mortgage Sec 2004-R3 CL M-3/1.593%/05/25/34 431,198 431,198 459,024
Ameriquest Mortgage Sec 2005-R3 CL M-6/.866%/5/25/35 581,250 581,250 748,284
Bear Stearns Asset Bcked Secs TR 2005-4/071%/1/25/36 209,033 105,257 125,160
Bear Stearns Asset Bcked Secs TR 2004-AC6 Cl M-2/2/11/35/1 446% 162,020 90,585 221,425
Black Diamond CLO 2006-1 0 636,583 438,490
Black Diamond 2014-1 0 940,000 940,000
BSABS 2005-CLI/M-1/9/25/34 0 998,750 1,074,791
BSARM 2004-12 CL M-1/2.8321%/02/25/35 0 346,831 380,351
Carrington Mtg Ln TR Ser 2007-HE1/0.301%/02/25/32 238,764 83,883 94,374
Centex HEQ Ln TR 2005-B/ CL M-4/0.830%/3/25/35 560,795 560,795 612,811
Citigroup Mortgage Ln TR/Ser 2005-OPT3/CL M-5/0 84%/05/25/35 305,604 305,604 449,063
Citigroup Mortgage Ln TR/2005-HE4/ CL M-3/0 644%/10/25/35 449,400 449,400 515,390
CWABS Asset Bcked Cer Tst/Ser 2006-24/0 41%/4/25/34 608,749 0 0
FINA 2004-3 M-3/1.1846%/11/25/34 395,871 383,038 474,256
Finance Amenica Mortgage Loan/2004-3 CL M-4/1.5842%/11/25/34 370,440 370,440 423,460
First Franklin (ML) Ser 2007-2/0.43%/5/25/37 165,661 0 0
First Franklin Ser 2005-FF7/0 745%/7/25/35 364,001 0 0
First Honizon Alterntv Mtg Sec/2004-AA6/ Cl A-2/2 3154%/1/25/35 452,299 379,670 427,260
Fremont Home Loan Tst/Ser 2004-B CL M-4/1.354%/5/25/34 677,997 409,478 637,394
Fremont Home Loan Tst/Ser 2004-C CL M-3/1.3146%/8/25/34 500,358 425,741 494,387
Fremont Home Loan Tst/Ser 2005-E M1/1/25/36/0.06570% 236,027 236,027 1,087,300
Fremont Home Loan Tst/Ser 2006-3/2.25/37/0.380% 33,903 0 0
Fremont Home Loan Tst/Ser 2005-C/CL M-4/0.81%/7/25/35 425,320 425,320 590,372
Greenpoint Mtg Fdg TR 2005-HE1/0610%/9/25/34 -5,960 0 0
GSAMP Trust/Ser 2006-HES5/Ci A-2C/0.391%/8/25/36 236,096 183,078 373,611
GSAMP Trust/Ser 2006-HE6/8/25/36/0.41% 369,867 295,485 590,188
GSAMP Asset Bcked Cer/Ser 2007-H1/0 449%/1/25/47 492,716 425,175 482,648
GSAMP Trust/Ser 2007-NC1/A-2B/0.36%/12/25/46 317,353 261,808 502,326
GSAMP 2004 OPT CL M-3/1.8773%/11/25/34 0 251,919 294,551
Harborview Mig Loan/Ser 2005-2/5/19/35/3.10% 381,311 381,311 291,425
INABS 2005-A n-7/1 458%/3/25/35 0 273,688 300,191
Lebman Bros Hidgs Med Term/11/1/14/7%v (ESCROW) 867,504 757,186 143,750
Lehman Bros Hldgs Med Term 02/09/17/8% (ESCROW) 397,248 342,181 71.875
Morgan Stanley ABS CAP1/Ser 2007-HE6/5/25/37/0.334% 385,547 326,443 674,395
Morgan Stanley ABS CAP1/Ser 2006-HE7/9/25/36/0 432% 367,767 344,001 587,477
Morgan Stanley ABS CAP1/Ser 2005-NC1/1/25/35/0.965% 149,609 0 0
Naovastar Home Equity loan 2006-6 CL A-2B/0 349%/1/25/37 311,290 283,099 248,741
NHEL 1 2005-HE1/.886%/9/25/35 203,359 203,359 190,846
Novastar Home Equity Loan 2006-4/0.399%/9/25/36 372,177 300,919 523,772
Park Place Securities/Ser 2004-MHQ1/1.44175%/11/25/34 212,867 212,867 785,424
Popular ABS Mortgage Pass-Thru 2004-5 CL M-2/0%/12/25/34 850,385 850,385 890,020
Popular ABS Mortgage Pass-Thru 2005-3 CL M-2/0%/7/25/35 547,428 547,428 616,241
P/P Mutual Life Insurance/11.25%/8/15/24 743,138 0 0
PPS! 2005-WCH M-6/1.1446%/1/25/35 0 280,147 306,456
PPS! 2005-WHQ M-5/.8423%/5/25/35 0 243,750 355,155
RAMP 2005-EFC1/038623/5/25/35 0 468,000 508,880
Rennaissance Home Equity TR/2002-4 CLB/7.572%/3/25/33 67,057 32,678 69,570
Rennaissance Home Equity TR/2004-2 CL M-3/6.11%/7/25/34 476,390 476,390 499,059
SAST 2004-2/MF-4/6%/8/25/35 0] 546,893 576,008
Structured Asset 2005-HE1.0.6542%/7/25/35 0 169,303 181,979
Structured Asset Sec/Ser 2005-WF 1/VVar Rate 582,287 80,778 735,431
Structured Asset Mtg Invts Il Ser 2006-AR5/ CL 4-A-1/5/25/46 348,196 290,149 490,832
UBS Structured Products/Bonds-Notes/4020 12,544,663 26,510,000 26,794,223
Wells Fargo Mtg Bcked Secs 2005-AR14 CL A/5 337%/8/25/35 233,673 157,635 164,043
TOTAL CORPORATION BONDS 31,875,745 46,705,402 52,916,592
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THE TERRY FOUNDATION

FORM 990 PF, PART Il - PARTNERSHIPS AND PFICS

BEGINNING ENDING ENDING

DESCRIPTION BOOK VALUE BOOK VALUE FMV

AG Member Senior Housing I, LLC/Class A 4,014,109 2,581,201 2,581,201
AMCI Poseidon Fund LP 3,937,602 4,573,297 4,573,297
BDCM Partners I, LP 1,048,043 1,226,328 1,243,004
Black Diamond CLO 2006-1 636,583 0 0
CC Student Housing LP 0 56,756 56,756
Credit Suisse Securities Products fund, Ltd 0 2,083,618 2,000,000
CSAM Funding lll/144A Pfd 47,331 34,219 34,219
Galaxy CLO 308,677 305,858 302,845
Garrison Point Opporiunities |, LP 4,004,673 5,164,181 5,164,181
GP Mortgage Opportunity Fund |, LP 1,002,832 995,827 995,827
Kayne Anderson Credit Opportunites Fund (QP), LP 591,103 2,295,979 2,295,979
Kayne Anderson Real Estate 2,962,278 2,695,409 2,695,409
Kayne Anderson Real Estate Partners lil, LP 1,236,131 6,023,519 6,023,519
Kayne Partners Fund Il (QP), LP 0 269,893 269,893
Kayne Anderson Senior Credit || Offshore Fund, LP 0 876,861 876,861
Oaktree Mezzanine Fund Hl/Class A 737,105 597,903 597,903
Qaktree Mezzanine Fund llI/Class B 2,140,950 2,525,377 2,525,377
Oaktree Real Estate Opportunity Fund V, LP 4,414,864 2,908,990 2,950,964
Oaktree Real Estate Opportunity Fund Vi, LP 940,000 1,808,829 1,660,000
Oaktree Real Estate Debt Fund (Caymen), LP 360,231 120,561 120,561
Parallel Investment Opportunities Partners il. LP 152,235 199,564 199,564
Stanfield Modena CLO, Ltd./Pfd/1700 704,070 690,650 690,650
Stanfield Vantage CLO, Ltd./500,000 Pfd -23 0 0
TCW Secuntized Opportunities, LP 1,114,818 1,116,364 1,116,364
Z Capital Special Situation Fund lI-A, LP 2,767,287 2,966,174 3,088,410
Z Capita! Special Situation Fund, LP 14,365,208 13,370,528 15,597,350
TOTAL PARTNERSHIPS AND PFIC 47,486,105 55,487,884 57,660,133
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THE TERRY FOUNDATION

FORM 990PF, PART II - OTHER LIABILITIES

DESCRIPTION

UBS—-CALL/PUT OPTIONS

10/1/2015

1:53:14 PM V 14-7F

31-1551093

ATTACHMENT 13

BEGINNING ENDING
BOOK VALUE BOOK VALUE
261,685.
TOTALS 261,685.

PAGE 33
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THE TERRY FOUNDATION 31-1551093

ATTACHMENT 15

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

HOWARD L. & NANCY M. TERRY
3104 EDLOE, SUITE 300
HOUSTON, TEXAS 77027
HOWARD L. TERRY ESTATE
NANCY M. TERRY ESTATE

3104 EDLOE, SUITE 300
HOUSTON, TEXAS 77027

10/1/2015 1:53:14 PM V 14-7F PAGE 36
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