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Returmn of Private Foundation OMB No_1545-0052
Form 990'PF or Section 4947(a)(1) Trust Treated as Private Foundation 2 0 1 4
Department of the Treasury > Po not enter social securﬂy_numbers on_this fon.n as_it may be made public.
Internal Revenue Service P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. T TRep
For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
MORGAN FAMILY FOUNDATION 30-0205024
Number and street (or P O box number f mail ts not delvered to street address) Room/sute  |B Telephone number
130 GLEN STREET, UNIT 6, PO BOX 561 937-767-9208
City or town, state or province, country, and ZIP or foreign postal code G If exemption application 1s pending, check here _ ,PD
YELLOW SPRINGS, OH 45387
G Check all that apply: I:] Inrial return D Inthal return of a former public charity D 1. Foreign organizations, check here )D
Final return l:l Amended return
D Address change E___] Name change 2. F“ﬂ%&%‘ﬁ”&"&&ﬂ:&&%ﬁ % w . PD
H_Check type of organization: [ X | Section 501(c)(3) exempt private foundation E If private foundation status was terminated
|:| Section 4947(a)(1) nonexempt charrtable trust l:] Qther taxable private foundation under section 507(b)(1)(A), check here PD
| Fair market value of all assets atend of year | J Accounting method: CJcash [ Accrual F If the foundation is in a 60-month termmation
(from Part ll, col. (c), line 16) X1 other (specity) MODIFIED CASH under section 507(b)(1)(B), check here _ >
[ ) 50,303, 495.|(Partl, column (d) must be on cash basis.)
| I | Analysis of Revenue and Expenses ? d) Disbursements
B e ctma B g oy | (Afcteruednd, | OINelmement | (o) Adbanet | e
1 Contributions, gifts, grants, efc., received N/A ’
> 2 Check p E] o the toundation ts not required to attach Sch B
S |3 Gvmemems Y L. . 731. 731. TATEMENT 1
o 4 Dwidends and interest from securmes o 987,668. 987,668. STATEMENT 2
Qg; 5a Gross rents
e b Net rental income or (toss)
?& ® 6a Net gain or (loss) from sale of assets notonline 10 . 49,169-
= 2| pamdeae™® _14,277,654.
Y 2| 7 Captal gain et ncome from Part NV, a2y __ 49,169.
bid or . -
= 8 Netshori-term capial gain .
#2 | 9 Income modifications . .. .. . . 3,300.
Lo Gross sales less returns
Q:: 10a and allowances
& b Less Cost of goods sold
¢ Gross profit or (loss) . .
11 Other income L 50,727. 47 ,427. STATEMENT 3
12 Total. Add lines 1 through 11 1,088,295, 1,084,995. 3,300.
13 Compensation of officers, drectors, trustees, etc . 210,279. 36,224. 123,057-
14 Cther employee salaries and wages =~ 44,962. 0. 31,981.
|15 Pension plans, employee benefits . . 64 ,554. 8,077. 43,766.
@116a Legalfees . . . . _.STMT 4 7,605. 0. 0.
§ b Accountingfees . . . STMT 5 18,182. 11,334. 5,603.
X! ¢ Otherprofessionaifees . = STMT 6 156,234. 95,639. 50,532.
£(17 Interest . o L
E 18 Taxes . 8T™MT 7. 27,101. 294. 0.
2(19 Depreciation and depletion 335. 0.
'_E 20 Occupancy 4,964. 0. 78.
< (21 Travel, confen 45,123. 1,224. 21,950.
Bl22 Pri 1,016. 0. 0.
2|23 46,134. 0. 0.
‘_.:; 24 d(ady}is Mive
3 €5 13 throug C 626,489. 152,792. 276,967.
Olos t 2,469,258. . 2,469,258.
26
3,095,747. 152,792. 2,746,225,
27 Subtract ine 26 from Ilne 12: N
a Excess oi revenue over expenses and disbursements <2,007,452->
b Netinvestment income (i negative, enter 0-) . 932,203.
¢ Adjusted net Income (i negatwe, enter -0-) 3,300.
423301+ LHA FarPaperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
1

18360512 402777 776-133-5 2014.03040 MORGAN FAMILY FOUNDATION 776-1FQ1 \7/




Form 980-PF (2014)

MORGAN FAMILY FOUNDATION

30-

0205024 Page 2

Balance Sheets Attached schedules and amounts in the descnption

Beginning of year

End of year

column should be for end-of-year amounts only

(a) Book Value

(b) Book Value

(c) Fair Market Value

Asseots

11

12
13
14

15
16

10a Investments - U.S. and state government obllganons
b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-interest-bearing

Savings and temporary cash mvestments

774,634.

1,076,368.

1,076,368.

Accounts receivable P>
Less: allowance for doubtful accounts P

Pledges recevable D>
Less: allowance for doubtful accounts

Grants receivable |

Receivables due from officers, dlrectors trustees and other
disqualified persons

Othernotesandloansrecenable . P>
Less: allowance for doubtful accaunts P>

inventories for sale or use

Prepaid expenses and deferred charges

3,880,087.

3,930,634.

3,930,634.

Investments - land, butldings, and equipment basis _.P

Less accumulated depreciation | . .. ,,>

Investments - mortgage loans

" gTMT 10

Investments - other

45,859,563.

45,266 ,397.

45,266 ,397.

Land, buildings, and eq'ui;.).n.\.ent'b-asi; > 13,388.
Less accumulated deprecaton = STMT 110 3,027,

10,696.

10,361.

10,361.

Other assets (describe > SOFTWARE )

3,890.

19,735.

19,735.

Total assets (fo be completed by all filers - see the
instructions. Also, see page 1, tem1) . .. .

50,528,870.

50,303,495.

50,303,4095.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

154.

<49

>

Grants payable

2,476 ,494.

2,022,700.

Deferred revenue

Loans from officers, drectors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilities (describe p ' STATEMENT 12)

27,725.

0.

Total liabilities (add lines 17 through 22)

2,504,373.

2,022,651,

Net Assets or Fund Balances

24
25
26

27
28
29
30

131

Foundations that follow SFAS 117, checkhere > |
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted . . . ... .

Temporanly restricted .

Permanently restricted

Foundations that do not fallow SFAs 117 check here 4 l_}—ﬂ
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

0.

0.

Paid-in or capital surplus, or land, bldg., and equipment fund .........

0.

0.

Retained earnings, accumulated income, endowment, or other funds __

48,024 ,497.

48,280,844.

Total net assets or fund balances_

48,024,497.

48,280 ,844.

Total liabilities and net assets/fund balances

50,528,870.

50,303 ,495.

- [Part 11i ] Analysis of Changes in Net Assets or Fund Balances

1

s W N

Total net assets or fund balances at beginning of year - Part Ii, column (a), line 30

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included in I|n32(l'tem|ze) | 2 UNREALIZED FUND APPRECIATION

48,024 ,497.

<2,007,452.>

2,689,868.

Add lines 1,2,and 3

Decreases not ncluded i hne 2 (temze) » CHANGE IN RESERVES FOR GRANTS PAYABLE

48,706,913.

426,069.

Total net assets or fund balances at end of year {line 4 minus line 5) - Part }l, column (b), line 30 ... .

D |en | (G [N |=

48 ,280,844.

423511

11-24-14
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18360512 402777 776-133-5

Form 990-PF (2014) MORGAN FAMILY FOUNDATION 30-0205024 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b How acquired (‘? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
Depreciation allowed Cost or other basis
(e) Gross sales price u ([:)r allowable) (%)Ius ex;?ense of sale (e,()hp)lt?sa I(r;)oral(ri?;s()g)
a
b
c
d
e 14,277,654. 14,228,485. 49,1689.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gams (Col. (h) gain minus
. 1. (k -0-
(i) F-M.V. as of 12/31/69 (l;: g#uf;%j:;ggls (lt())v? EZT.S(?)T ﬁoe:.ngll) ® (L)(;st;‘l;gn(?:c:ﬁi(t:l\.a(r:]);) ber
a
b
c
d
e 49,169.
If gain, also enter 1 Part |, ine 7
2 Capital gain net ncome or (net capital loss) { I (loss), enter -0- n Part |, ine 7 } 2 49,169.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter n Part |, ine 8, column (c).
If (foss), enter -0- n Part |, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income. )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes m No

1t "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1

Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(r?gd years (b) (c) Dlstnblggz)n ratio
Calendar year (of tax year beginning in) Adjusted qualifying distributions Net value of nonchanitable-use assets (col. (b} dwided by col. (c))
2013 2,412,670. 47 ,280,059. .051029
2012 2,321,577. 43,180,612. .053764
2011 2,566,257, 45,768,356. .056071
2010 1,699,338. 42,180,663. .040287
2009 180,119. 40,604,705. .004436
2 Total of line 1, column (d) ) 2 .205587
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by §, or by the number of years
the foundation has been in existence If less than 5 years 3 .041117
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 49,877,441.
5 Multiply line 4 by line 3 5 2,050,811.
6 Enter 1% of net mvestment income (1% of Part |, tine 27b) 6 9,322.
7 Add lines 5and 6 7 2,060,133.
8 Enter qualifying distributions from Part XII, line 4 8 2,746,225,

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

423521 11-24-14
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Form 990-PF (2014) MORGAN FAMILY FOUNDATION 30-0205024 Page 4
| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P :l and enter “N/A" on line 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestc foundations that meet the section 4940(e) requirements in Part V, check here B> [X] and enter 1% 1 9,322,
of Part |, line 27b i o i
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1and 2 o R i
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 18,000.
b Exempt foreign organizations - tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld i o 6d
7 Total credits and payments. Add lines 6a through 6d ) . 7 18,000.
8 Enter any penalty for underpayment of estimated tax. Gheck here |:| if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . . > 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . .| 10 8,678.
11__Enter the amount of line 10 to be: Credited to 2015 estimated tax P> 8,678 .|Refundedp> | 11 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes|{ No
any political campaign? . i 1a
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? . 1b
If the answer 1s “Yes"® to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the actities.
¢ Dud the foundation file Form 1120-POL for this year? i ic X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:
(1) Onthe foundation. > $ 0 . (2) On foundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the actwities. e
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? i 4a
b 1f "Yes," has it filed a tax return on Form 990-T for this year? R N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? o . 6
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part ll, col (c), and Part XV 7

0.
9,322.
0.
9,.322.

[ E T ]

D oNaewN

Lt

>4

P

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
OH
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation i i gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4842(j)(3) or 4942(j)(5) for calendar
year 2014 or the taxable year beginning tn 2014 (see instructions for Part XIV)? /f “Yes," complete Part XIV i 9 X

10 Did any persons become substantial contributors during the tax year? if =ves " attach a schedule listing thetr names and addresses _ 10 X
Form 990-PF (2014)

423531
11-24-14
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Form 990-PF (2014) MORGAN FAMILY FOUNDATION 30-0205024

Page §

[ Part VII-A | Statements Regarding Activities (continued)

i1

12

13

14

15

16

Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11

X

Did the foundation make a distribution to a donor advised fund over which the foundatlon or a disqualified person had advnsory privileges?
If "Yes,” attach statement (see instructions) ) . SEE STATEMENT 13 12 | X

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Website address p» _ WWW . MORGANFAMILYFDN . ORG

The hooks are in care of B THE FOUNDATION Telephone no.p»937-767-9208

Locatedat 130 GLEN ST., #6, PO BOX 561, YELLOW SPRINGS, OH 2IP+4 45387

Section 4947(a)( 1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here ] » [:]

and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A

At any time during calendar year 2014, did the foundation have an interest in or a stgnature or other authonty over a bank, Yes
securities, or other financial account in a foreign country? 16

No
X

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If "Yes," enter the name of the
foreign country p»

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes!| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified persan? D Yes DE] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . D Yes lI] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? i @ Yes D No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? m Yes [:] No
(5) Transfer any income or assets to a disqualified persen (or make any of either available
for the benefit or use of a disqualified person)? X i L_:] Yes [X’ No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 80 days.) R D Yes lzl No
b If any answer Is "Yes" to 1a(1)~(6), did any of the acts fail to quaify under the exceptions descrlbed n Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? R 1b X
Organizations relying on a current notice regarding disaster asststance check here » |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? 1c X
2 Taxes on fallure to distnbute income (section 4842) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(})(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl} for fax year(s) beginning
before 2014? [:] Yes IKJ No
If "Yes,” list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach )
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» . , ,
8a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes Li] No
b If "Yes,” did it have excess business holdlngs n 2014 as a result of (1) any purchase by the foundatlon or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by aift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes" 4a X
b Did the foundation make any investment n a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? 4b X

Form 990-PF (2014)

423541
11-24-14
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1
Form 990-PF (2014)

MORGAN FAMIILY FOUNDATION 30-0205024 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise atiempt 1o influence legislation (section 4945(e}))? D Yes Dﬂ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or |nd|rectly
any voter registration drive? I:] Yes IIJ No
(3) Prowide a grant to an indvidual for fravel, study, or other s;mllar purposes? D Yes IK] No
(4) Provide a grant to an organization other than a charitable, efc., organization described in section
4945(d)(4)(A)? (see instructions) [ Jves (X No
(5) Prowvide for any purpose other than religious, chamable scientific, llterary, or educational purposes or for
the prevention of cruelty to children or animals? I:I Yes L-X] No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here » |:]
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtamed
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes, " attach the statement required by Regulat/ons section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? X I:] Yes E No
b Did the foundation, during the year, pay premlums dlrectly or |ndxrectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? I:] Yes [X] No
b if "Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIIl_ | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
| (a) Name and address hgl,}STngBY e\lrégka\éeel;lao gd (C)(?fo:;gzr;slg“on emp Dyee beggﬁﬁel fans age:zxﬁ)rg egt%%r
to position enter-0-) allowances
SEE STATEMENT 14 210,279.] 37,611. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)h{)lﬂtras ?)Ta? \?v\éeerlfge (c) Compensation e("% °§gg%:g£f:§dmgs al(:%z)E: e&?\%r
devoted to position allowances
NONE
Total number of other employees paid over $50,000 | = | 0

423551
11-24-14
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30-0205024  Page7

Form 990-PF (2014) MORGAN FAMILY FOUNDATION
Part Vill_|

information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, efc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-reiated investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add Iines 1 through 3

0.

423561
11-24-14
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Form 990-PF (2014) MORGAN FAMILY FOQUNDATION

30-0205024 Page 8

|PartX |

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and ¢) i

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e |

o a o o n

Acquisition indebtedness applicable to line 1 assets
Subtract ine 2 from line 1d .
Cash deemed held for charitable activities. Enter 1 1/2% of hine 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5

D o Aa N

1a 49,945,261.
1h 661,637.
1c 30,.098.
1d 50,636,996.
2 0.
3 50,636,996.
4 759,555,
5 49,877 ,441.
6 2,493,872.

Part Xl | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain

foreign organizations check here p |:| and do not complete this part.)

1 Minimum investment return from Part X, line 6 ) 1 2,493,872.
2a Tax on investment income for 2014 from Part VI, line 5 2a 9,322.

b Income tax for 2014. (This does not include the tax from Part VI.) 2b i

¢ Add lines 2a and 2b 2¢ 9,322.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 2,484 ,550.
4 Recoveries of amounts treated as qualifying distributions 4 3,300.
5 Add hnes 3and 4 ] . 5 2,487,850.
6 Deduction from distributable amount (see instructions) 6 0.
7 __ Distributable amount as adjusted. Subtract ine 6 from hine 5. Enter here and on Part Xl line 1 7 2,487,850.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: | .

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 2,746 ,225.

b Program-related investments - total from Part IX-B i ib 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:

a Suitability test {prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) i 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 2,746,225.
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 9,322.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,736,903.

Note. The amount on line 6 wilf be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14
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Form 990-PF (2014)

MORGAN FAMILY FOUNDATION

30-0205024

Page 9

Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2013

(¢)
2013

(d)
2014

1 Distributable amount for 2014 from Part XI,
line 7

2,487,850.

2 Undistnbuted income, if any, as of the end of 2014
a Enter amount for 2013 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2014:

a From 2009 10,179.

b From 2010

¢ From 2011 339,228.

dFrom 2012 250,612.

e From 2013 , 104,024.
f Total of lines 3a through e

704,043.

4 Qualifying distributions for 2014 from
PartXIt,line 4: > $__ 2,746 ,225.
a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Applied to 2014 distnbutable amount

2,487,850.

e Remaining amount distributed out of corpus

258,375.

5 Excess distributions carryover apphed to 2014

0.

0.

(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add Iines 3f, 4c, and 4e Subtract hne 5

962,418.

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distnibutions carryover from 2009
not apphied on line 5 or line 7
9 Excess distributions carryover to 2015.
Subtract hnes 7 and 8 from line 6a
10 Analysis of line 9:

0.

10,179.

952,239.

a Excess from 2010
b Excess from 2011 339,228.
¢ Excess from 2012 250,612.
d Excess from 2013 104,024.
e Excess from 2014 258,375.
BSTAN Form 990-PF (2014)
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Form 990-PF (2014) MORGAN FAMILY FOUNDATTION 30-0205024  Paget0

| Part XlVJ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling o »
b Check box to indicate whether the foundation is a private operating foundation described in section |:| 4942())(3) or E] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2014 (b) 2013 (c) 2012 (d) 2011 (e) Total

investment return from Part X for
each year fisted

b 85% of line 2a .

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
Iisted

¢ "Support” alternatrve test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided tn
section 4942())(3)(B)(rir)

(3) Largest amount of support from
an exempt organization
(4} Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 15

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entrty) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:| if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. {see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications sheuld be addressed:

SEE STATEMENT 16

b The form in which applications should be submitted and information and materiais they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
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Form 990-PF (2014) MORGAN FAMTILY FOUNDATION 30-0205024 Page 11
[Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indvidual,
show any relationship to Foundatlc;n Purposv.;. %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) of substantial contributar reciptent
a Paid dunng the year

36 COMPETITIVE GRANTS - SEE ATTACHED
STATEMENT 2,409,358,
33 MATCHING GRANTS - SEE ATTACHED
STATEMENT 50,000,
21 REUNION GRANTS - SEE ATTACHED
STATEMENT 7.000
7 OTHER GRANTS - SEE ATTACHED
STATEMENT 2,900,

Total . > 3a 2 469 258,

b Approved for future payment

1 GRANT APPROVED FOR FUTURE PAYMENT -
SEE ATTACHED STATEMENT 800 _000.

Total » 3b 800 000,

Form 990-PF (2014)

423611
11-24-14
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Form 990-PF (2014) MORGAN FAMILY FOUNDATION 30-0205024 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (€)
Bus(ﬁl)ess (b) E;%):- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
{

g Fees and contracts from gavernment agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments . 14 731.
4 Dvidends and nterest from securities 14 987,668.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income ) ) 14 50,727.
8 Gain or (loss) from sales of assets other

than mventory . 18 49.,169.

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), {d), and (e) 0. 1,088,295. 0.
13 Total. Add line 12, columns (b), (d), and (e) . 13 1,088,295.
(See worksheet in line 13 instructions to venfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line Na. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
e AN Form 990-PF (2014)
12
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LI . '

Form 990-PF (2014) MORGAN FAMILY FOUNDATION 30-0205024  Page 13

Part XVlIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchanitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shanng of faciities, equipment, mailing hists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
16(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

DA [DA DD D (D[

d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in sechon 5277
b _If"Yes," complete the following schedule.

D ves [X1No

(a) Name of arganization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

Si gn and belief, it 1s jrue, con'ecl and complete Declaration of preparer (other than taxpayer) 1s based c7l information of M?jﬁ% knowledge

May the IRS discuss this
return with the preparer
shown below (see instr y?

Here DIRECTOR & SECR|[XJves [INo
S;gnature of officer o[tru.j!e Dat Title
Print/Type preparer's name Preparer's signature Date Check D if {PTIN
self- employed

Paid KAREN O. CRIM Kcerw O. divon S/3/)s P00368385
Preparer |fm's name » MCGLADREY LLP Frm'sEIN > 42-0714325
Use Only

Frm's address » 2000 W DOROTHY LN

DAYTON, OH 45439 Phoneno. 937 298-0201

423622
11-24-14
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CONTINUATION FOR 990-PF, PART IV

MOR:GAN FAMTILY FOUNDATION 30-0205024 PAGE 1 OF 1
[ Part IV ] Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (bw‘}‘,’:’ﬂa&?a”s’ged (‘? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES - SEE ATTACHED SCHEDUL P
b PUBLICLY TRADED SECURITIES - SEE ATTACHED SCHEDUIL4 P
¢ PUBLICLY TRADED SECURITIES - SEE ATTACHED SCHEDUL; P
d PUBLICLY TRADED SECURITIES - SEE ATTACHED SCHEDUL P
e CAPITAL GAINS DIVIDENDS
f
!}
h
i
i
k
!
m
n
0
(Gossabsce | (Pepcslomaloies | (o) ostor s e G e
a 3,850,748. 4,714,130. <863,382.>
b 7,703,617. 7,574,157, 129,460.
c 1,082,253. 855,639. 226,614.
d 1,263,091. 1,084,559. 178,532.
e 377 ,945. 377,945.
f
!}
h
]
J
k
|
m
n
0
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h}))
. Gains (ex f col. (h) gain over col.
(i) F.M.V. as of 12/31/69 (l;: g#u%t/’.g:;ggls (?\IEI)'( ((;:Z?.S(BT |cfoal'n§/|) ans (e c;jts nootclgss(ttza% *-0-") L
a <863,382.>
b 129,460.
c 226,614.
d 178,532.
e 377,945.
f
!}
h
i
]
k
|
m
n
0
2 Capital gain net ncome or (net caprtal loss) { :: f’,’;‘,‘_ﬁ,‘gf‘ﬁﬁtg? teém irI\) ?:r;rlf ||’";,?,Z 7 - 2 49,169.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gan, also enter in Part |, fine 8, column (c).
If (loss), enter "-0-"n Part |, line 8 3 N/A

423591
05-01-14
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MORGAN FAMILY FOUNDATION 30-0205024

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (C)

REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
CHECKING ACCOUNT 10. 10.
SAVINGS ACCOUNT 721. 721.
TOTAL TO PART I, LINE 3 731. 731.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
HUNTINGTON 1,365,613. 377,945. 987,668. 987,668.
TO PART I, LINE 4 1,365,613. 377,945. 987,668. 987,668.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ANTIOCH COLLEGE LOAN GUARANTEE FEE 46,500. 46,500.
CLASS ACTION SETTLEMENT 927. 927.
MISCELLANEOUS 3,300. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 50,727. 47,427.
15 STATEMENT(S) 1, 2, 3
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MORGAN FAMILY FOUNDATION

30-0205024

FORM S990-PF

LEGAL FEES

STATEMENT 4

DESCRIPTION

LEGAL FEES

TO FM 990-PF, PG 1, LN 16A

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

7,605. 0. 0.
7,605. 0. 0.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

18360512 402777 776-133-5

2014.03040 MORGAN FAMILY FOUNDATION

(A) (B) (C) (D)
, EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 18,182. 11,334. 5,603.
TO FORM 990-PF, PG 1, LN 16B 18,182. 11,334. 5,603.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL SERVICE 2,173. 0. 0.
CONTRACT LABOR 50,532. 0. 50,532.
INVESTMENT MANAGEMENT &
CUSTODIAN FEES 53,099. 53,099. 0.
INVESTMENT CONSULTANT FEES 42,540. 42,540. 0.
OTHER CONSULTING FEES 5,247. 0. 0.
DESIGN COMMUNICATION
CONSULTANT FEES 443. 0. 0.
NONBOARD COMMITTEE COMP 2,200. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 156,234. 95,639. 50,532.

16 STATEMENT(S) 4, 5, 6
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MORGAN FAMILY FOUNDATION

30-0205024

FORM 990-PF TAXES STATEMENT 7
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 294. 294. 0.
FEDERAL EXCISE TAXES 26,607. 0. 0.
OHIO FILING FEES 200. 0. 0.
TO FORM 990-PF, PG 1, LN 18 27,101. 294. 0.

FORM 990-PF

OTHER EXPENSES STATEMENT 8

DESCRIPTION

INSURANCE

DUES AND SUBSCRIPTIONS
OFFICE EQUIPMENT AND
SUPPLIES

INTERNET & TECHNOLOGY
SERVICES

POSTAGE

MISCELLANEOUS

POST OFFICE BOX

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
7,695. 0. 0.
15,950. 0. 0.
10,893. 0. 0.
10,082. 0. 0.
732. 0. 0.

590. 0. 0.

192. 0. 0.
46,134. 0. 0.

FORM 990-PF

CORPORATE STOCK STATEMENT 9

DESCRIPTION

CORPORATE STOCKS - SEE ATTACHED STATEMENT

TOTAL TO FORM 990-PF, PART II,

18360512 402777 776-133-5

FATR MARKET

BOOK VALUE VALUE
3,930,634. 3,930,634.
LINE 10B 3,930,634. 3,930,634.
17 STATEMENT(S) 7, 8, 9
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MORGAN FAMILY FOUNDATION

30-0205024

FORM 990-PF OTHER INVESTMENTS

STATEMENT 10

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS EQUITIES - SEE COST
ATTACHED STATEMENT 36,932,6009. 36,932,609.
MUTUAL FUNDS FIXED - SEE ATTACHED COST
STATEMENT 8,333,788. 8,333,788.
TOTAL TO FORM 990-PF, PART II, LINE 13 45,266,397. 45,266,397.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 11

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
RAMP AND ENTRY 13,388. 3,027. 10,361.
TOTAL TO FM 990-PF, PART II, LN 14 13,388. 3,027. 10,361.

FORM 990-PF OTHER LIABILITIES

STATEMENT 12

EOY AMOUNT

0.

DESCRIPTION BOY AMOUNT
DIRECT CHARITABLE ACTIVITY PAYABLE 27,725.
TOTAL TO FORM 990-PF, PART II, LINE 22 27,725.

FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12

STATEMENT 13

EXPLANATION

THE FOUNDATION MADE A DISTRIBUTION TO A DONOR ADVISED FUND AT THE DAYTON

FOUNDATION. IN ACCORDANCE WITH THE DAYTON FOUNDATION'S POLICY, A

DISTRIBUTION WAS USED TO ACCOMPLISH A CHARITABLE PURPOSE AS DESCRIBED IN

SECTION 170(C)(2)(B).

18 STATEMENT(S) 10, 11, 12, 13

18360512 402777 776-133-5
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MORGAN FAMILY FOUNDATION 30-0205024

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 14
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
'~ NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
LEE M. MORGAN PRESIDENT
130 GLEN ST., UNIT # 6 1.25 2,600. 0. 0.
YELLOW SPRINGS, OH 45387
VICTORIA A. MORGAN VICE PRESIDENT/TREASURER
130 GLEN ST., UNIT # 6 1.00 2,600. 0. 0.
YELLOW SPRINGS, OH 45387
MATTHEW MORGAN DIRECTOR FROM APRIIL 2014
130 GLEN ST., UNIT # 6 1.00 0. 0. 0.
' YELLOW SPRINGS, OH 45387
1
ASHA MORGAN MORAN DIRECTOR
130 GLEN ST., UNIT # 6 1.00 2,200. 0. 0.
. YELLOW SPRINGS, OH 45387
MARTY MORAN DIRECTOR
130 GLEN ST., UNIT # 6 1.00 2,200. 0. 0.
YELLOW SPRINGS, OH 45387
KARLA MORGAN DIRECTOR UNTIL MARCH 2014
| 130 GLEN ST., UNIT # 6 1.00 400. 0. 0.
YELLOW SPRINGS, OH 45387
| LORI M. KUHN EXECUTIVE DIRECTOR/SECRETA
130 GLEN ST., UNIT # 6 32.00 129,282. 27,421. 0.
YELLOW SPRINGS, OH 45387
STEPHEN T. WILLIAMS CFO/ASSISTANT TREASURER
- 130 GLEN ST., UNIT # 6 30.00 70,997. 10,190. 0.
| YELLOW SPRINGS, OH 45387
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 210,279. 37,611. 0.
19 STATEMENT(S) 14
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MORGAN FAMILY FOUNDATION 30-0205024

FORM 990-PF PART XV - LINE 1A STATEMENT 15
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

LEE M. MORGAN
VICTORIA A. MORGAN

20 STATEMENT(S) 15
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MORGAN FAMILY FOUNDATION 30-0205024

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 16
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

PLEASE VISIT WWW.MORGANFAMILYFDN.ORG FOR MORE INFORMATION.

TELEPHONE NUMBER

937-767-9208

EMAIL ADDRESS

INFO@GMORGANFAMILYFDN.ORG

FORM AND CONTENT OF APPLICATIONS

ORGANIZATIONS SEEKING GRANTS SHOULD FIRST REVIEW THE FOUNDATION'S GRANT
GUIDELINES AND PROCESS AVAILABLE AT WWW.MORGANFAMILYFDN.ORG. IF
APPROPRIATE, GRANTSEEKERS SHOULD COMPLETE THE FOUNDATION'S ONLINE LETTER OF
INQUIRY PROCESS, AVAILABLE AT HTTP://MORGANFAMILYFDN.EGRANT.NET. THE
FOUNDATION THEN INVITES OR DECLINES FULL APPLICATIONS, WHICH REQUIRE
ADDITIONAL INFORMATION ABOUT THE APPLICANT ORGANIZATION, DETAILS OF THE
REQUEST AND FINANCIAL INFORMATION, TO BE SUBMITTED ONLINE.

ANY SUBMISSION DEADLINES

DEADLINES ARE GENERALLY IN JANUARY AND AUGUST FOR GRANT DECISIONS MADE IN
APRIL AND NOVEMBER.

RESTRICTIONS AND LIMITATIONS ON AWARDS

FOUNDATION GRANTS ARE AWARDED PRIMARILY TO 501(C)(3) PUBLIC CHARITIES THAT
SERVE THE COMMUNITIES OF YELLOW SPRINGS, OHIO AND ST. CLOUD, MINNESOTA.
THROUGH MID 2019, THE FOUNDATION WILL CONSIDER UNSOLICITED GRANT REQUESTS
ONLY FROM THE ST. CLOUD, MINNESOTA AREA, AND THE FOUNDATION WILL ALSO AWARD
GRANTS TO PRE-SELECTED PUBLIC CHARITIES IN YELLOW SPRINGS, OHIO AND
PORTLAND, OREGON.

21 STATEMENT(S) 16
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LI

Depreciation and Amortization Detail ForRM 990-PF PAGE 1 990-PF
Assel Description of property
Number mp;[}}:gg . Method/ | offsie | No: othier basis reduction deprecisuonamonzation Pt
4 P AND ENTRY
1201,05ADS [40.0007 | 13,388.] | 2,692.] 335.
* TOTAL 990-PF PG 1 DEPR

| L] 13,388.] 0.] 2,692.] 335.
L_J I I I I [
; L1 I I I | I
| L | | I I I
L I | I I I
1 I I I I I
L1 I | | | |
L I I I I |
L1 | I I | I
| I | [ I I
| i I I I I
| I I I I I
1 I I I | I
! I 1 I | I
| I [ I I I
| | I I I I
. I I | | I
! I I I I I
1 | | I [ I
I I I I I I
! | | I I I
. | I I I I
| | [ I I I
| | I 1 I I
{ | I 1 I I

|

416261
05-01-14

| 18360512 402777 776-133-5

# - Current year section 179

(D) - Asset disposed
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PAGE 2

DECEMBER 01, 2014 TO DECEMBER 31, 2014
ACCOUNT NAME: MORGAN FAM COLL

ACCOUNT NUMBER:
PORTFOLIO DETAIL
QUANTITY DESCRIPTION MARKET VALUE YIELD TO MKT COST BASIS
CASH AND EQUIVALENTS
316175504
22,201 280 FIDELITY INSTITUTIONAL TREASURY 22,201 28 001 22,201 28
MONEY MARKET FUND - CLASS |
TOTAL CASH AND EQUIVALENTS 22,201 28 0 01 22,201 28
MUTUAL FUNDS-EQUITIES
MISCELLANEOQUS
922908645
29,355 768 VANGUARD MID CAP INDEX FUND - 4,490,551 83 129 2,838,031 70
ADMIRAL SHARES
TOTAL MISCELLANEOUS 4,490,551.83 1.29 2,838,031.70
TOTAL MUTUAL FUNDS-EQUITIES 4,490,551 83 129 2,838,031 70
MUTUAL FUNDS-FIXED TAXABLE
31428Q101
270,357 896 FEDERATED TOTAL RETURN BOND FUND 2,984,751 17 3 66 2,990,169 11
- INSTITUTIONAL SHARES
4812C0381
252,010 290 JP MORGAN CORE BOND FUND - 2,961,120 91 2 53 3,047,599 05
SELECT
TOTAL MUTUAL FUNDS-FIXED TAXABLE 5,945,872 08 310 6,037,768 16
GRAND TOTAL ASSETS 10,458,625.19 2.31 8,898,001.14
TRANSACTION DETAIL
DATE QUANTITY DESCRIPTION TRANSACTION CASH COST BASIS
TYPE
12/01/14 BEGINNING BALANCE 0 00 8,812,866 21
316175504
12/01/14 DIVIDEND ON FIDELITY DIVIDEND 017
INSTITUTIONAL TREASURY MONEY
MARKET FUND - CLASS | PAYABLE
12/01/2014
4812C0381
12/01/14 DIVIDEND ON 250,585 137 SHS JP DIVIDEND 5,763 46
MORGAN CORE BOND FUND - SELECT
AT 023 PER SHARE PAYABLE
12/01/2014 EX DATE 11/28/2014
4812C0381
12/01/14 488 843 PURCHASED 488 843 SHS JP MORGAN BUY 5,763 46- 5,763 46

CORE BOND FUND - SELECT ON
12/01/2014 AT 11 79 FOR
REINVESTMENT




PAGE 2

DECEMBER 01, 2014 TO DECEMBER 31, 2014
ACCOUNT NAME: MORGAN FAM MF

ACCOUNT NUMBER:
PORTFOLIO DETAIL
QUANTITY DESCRIPTION MARKET VALUE YIELD TO MKT COST BASIS
CASH AND EQUIVALENTS
316175504
26,735 380 FIDELITY INSTITUTIONAL TREASURY 26,735 38 0 01 26,735 38
MONEY MARKET FUND - CLASS |
TOTAL CASH AND EQUIVALENTS 26,735 38 0 01 26,735 38
MUTUAL FUNDS-EQUITIES
MISCELLANEOUS
233203629
78,261 220 DFA INTERNATIONAL SMALL COMPANY 1,328,875 52 2 63 1,134,009 43
PORTFOLIO
252648650
52,236 653 DIAMOND HILL LONG-SHORT FUND-Y 1,266,738 84 0 50 1,215,000 00
411511306
64,879 261 HARBOR INTERNATIONAL FUND 4,202,878 53 2 19 3,776,089 89
411511504
58,312 811 HARBOR CAPITAL APPRECIATION FUND 3,412,465 70 0 08 2,396,054 33
- INSTITUTIONAL
683974505
61,459 567 OPPENHEIMER DEVELOPING MARKETS 2,154,772 42 0 64 1,916,717 29
FUND - CLASS Y
722005626
228,000 249 PIMCO ALL ASSET FUND - 2,644,802 89 5 06 2,873,625 41
INSTITUTIONAL
744336504
76,373 440 PRUDENTIAL GLOBAL REAL ESTATE 1,868,858 08 2 16 1,627,316 23
FUND - CLASS Z
89154X435
354,398 017 TOUCHSTONE VALUE FUND - INST 3,437,660 76 225 2,401,364 03
922040100
49,984 022 VANGUARD INSTITUTIONAL INDEX 9,432,372 13 1 88 6,335,716 08
FUND - INSTITUTIONAL SHARES
94987W737
248,087 317 WELLS FARGO ADVANTAGE ABSOLUTE 2,691,747 39 2 94 2,734,787 72
RETURN FUND - INS
TOTAL MISCELLANEOQUS 32,441,172 26 2 03 26,410,680.41
TOTAL MUTUAL FUNDS-EQUITIES 32,441,172 26 2 03 26,410,680 41
MUTUAL FUNDS-FIXED TAXABLE
74439V800
85,133 643 PRUDENTIAL FLOATING RATE INCOME 838,566 38 4 03 862,950 59
FUND CLASS Z
921937702
147,838 727 VANGUARD SHORT-TERM BOND INDEX 1,549,349 86 119 1,568,201 67
FUND - ADMIRAL SHARES
TOTAL MUTUAL FUNDS-FIXED TAXABLE 2,387,916.24 2.19 2,431,152 26

GRAND TOTAL ASSETS 34,855,823.88 2.04 28,868,568.05



. .- PAGE 2
DECEMBER 01, 2014 TO DECEMBER 31, 2014
ACCOUNT NAME: MORGAN GRANITE

ACCOUNT NUMBER:
PORTFOLIO DETAIL
QUANTITY DESCRIPTION MARKET VALUE YIELD TO MKT COST BASIS
CASH AND EQUIVALENTS
608993853
25,349 910 HUNTINGTON CONSERVATIVE DEPOSIT 25,349 91 0 05 25,349.91
ACCOUNT
TOTAL CASH AND EQUIVALENTS 25,349 91 0 05 25,349 91
EQUITIES
FINANCIALS
317485100
1,204 000 FINANCIAL ENGINES INC 44,006 20 0.66 41,063 94
32055Y201
2,034 000 FIRST INTERSTATE BANCSYS/MT 56,585 88 2 30 27,531 24
40418F108
1,381 000 HFFINC CLA 49,6056 52 0 00 29,037 #1
97650W108
1,285 000 WINTRUST FINANCIAL CORP 60,554 20 0 86 50,215 86
TOTAL  FINANCIALS 210,751 80 1 00 147,848 45
HEALTHCARE
003654100
1,359 000 ABIOMED INC 51,723 54 0 00 28,042 87
252131107
859 000 DEXCOM INC 47,287 95 0 00 23,079 47
40425J101
2,615 000 HMS HOLDINGS CORP 55,281 10 0 00 57,300 74
53219L109
705 000 LIFEPOINT HOSPITALS INC 50,696 55 0 00 33,066 01
66987G102
3,309 000 NOVADAQ TECHNOLOGIES INC 54,995 58 0 00 38,975 54
TOTAL HEALTHCARE 259,984 72 0 00 180,464 63
CONSUMER STAPLES
171604101
2,751 000 CHUY'S HOLDINGS INC 54,112 17 0 00 72,452 49
65540B105
2,395 000 NOODLES & COMPANY 63,108 25 0 00 72,280.44
TOTAL CONSUMER STAPLES 117,220 42 0 00 144,732 93
CONSUMER DISCRETIONARY
09073M104
576 000 BIO-TECHNE CORP 53,222 40 1 39 42,607 02
38526M106

1,363 000 GRAND CANYON EDUCATION INC 63,597 58 0 00 33,195 58



PAGE 3

DECEMBER 01, 2014 TO DECEMBER 31, 2014

ACCOUNT NAME:

MORGAN GRANITE

ACCOUNT NUMBER:

PORTFOLIO DETAIL ( CONTINUED )

QUANTITY
CONSUMER DISCRETIONARY

3,389

685

3,963

000

000

000
TOTAL

TECHNOLOGY

3,318

9,843

3,093

3,949

3,811

3,830

6,971

1,023

7,213.

000

000

000

000

000

000

000

000

000
TOTAL

INDUSTRIALS

961

1,259

2,444

1,808

1,588.

000

000

000

000

000

DESCRIPTION

458665304
INTERFACE INC

761283100
RESTORATION HARDWARE HOLDINGS
INC

G1154H107
BELMOND LTD - CLASS A

CONSUMER DISCRETIONARY

005125109
ACXIOM CORP

29788A104
E20PEN, INC

37518B102
GIGAMON INC

45672H104
INFOBLOX INC

629148100
NIC INC

747582104
QUALITY SYSTEMS INC

751198102
RALLY SOFTWARE DEVELOPMENT
CORPORATION

826919102
SILICON LABORATORIES INC

92857F107
VOCERA COMMUNICATIONS INC

TECHNOLOGY

03820C105
APPLIED INDUSTRIAL TECH INC WA
RT/SH

384556106
GRAHAM CORP

421906108
HEALTHCARE SVC GRP

628852204
NCI BUILDINGS SYS

767744105
RITCHIE BROS AUCTIONEERS W/1 RT
PER SH

MARKET VALUE YIELD TO MKT

55,816 83 0 97
65,766 85 0 00
49,022 31 0 00
287,425 97 0 45
67,255 86 1.18
94,591 23 0 00
54,838 89 0 00
79,809 29 0 00
68,559 89 0 00
59,709 70 4 48
79,260 27 0 00
48,715 26 0 00
75,159 46 0.00
627,899 85 0 55
43,811 99 219
36,221 43 0 56
75,592 92 2 26
33,484 16 0 00
42,701 32 2 08

COST BASIS

59,459 71

40,360 78

45,015.72

220,638 81

67,606 36

98,026 59

35,438 67

84,123 87

70,744 60

57,028 93

93,422 90

40,751 88

100,699 50

, 647,843 30

42,247 03

39,660 87

64,781 13

28,326.52

33,070 04



PAGE 4

DECEMBER 01, 2014 TO DECEMBER 31, 2014

ACCOUNT NAME: MORGAN GRANITE
ACCOUNT NUMBER:
PORTFOLIO DETAIL ( CONTINUED )
QUANTITY DESCRIPTION MARKET VALUE YIELD TO MKT COST BASIS
INDUSTRIALS
829073105
1,578 000 SIMPSON MANUFACTURING CO INC 54,598 80 1 62 45,595 37
TOTAL INDUSTRIALS 286,410 62 1 62 253,680 96
ENERGY
883627103
1,607 000 THERMON GROUP HOLDINGS INC 38,873 33 0 00 38,822 61
TOTAL ENERGY 38,873 33 0 00 38,822 61
MATERIALS
989448108
3,384 000 ZEP INC 51,267 60 1 32 51,989 00
TOTAL MATERIALS 51,267 60 1 32 51,989 00
TOTAL EQUITIES 1,879,834 31 0 65 1,686,020 69
GRAND TOTAL ASSETS 1,905,184.22 0.64 1,711,370.60
TRANSACTION DETAIL
DATE QUANTITY DESCRIPTION TRANSACTION CASH COST BASIS
TYPE
12/01/14 BEGINNING BALANCE 0.00 1,713,407.00
608993853
12/01/14 DIVIiDEND ON HUNTINGTON DIVIDEND 13
CONSERVATIVE DEPOSIT ACCOUNT
PAYABLE 12/01/2014
384556106
12/03/14 DIVIDEND ON 1,259 SHS GRAHAM DIVIDEND 50 36
CORP AT 0 04 PER SHARE PAYABLE
12/03/2014 EX DATE 11/17/2014
171604101
12/04/14 475 000 PURCHASED 475 SHS CHUY'S BUY 10,192 12- 10,192 12
HOLDINGS INC ON 12/01/2014 AT
21 4271 THRU BAIRD, ROBERT W ,
and COMPANY INCORPORATED
COMMISSIONS PAID 14 25
005125109
12/04/14 332 000 PURCHASED 332 SHS ACXIOM CORP ON BUY 6,265 37- 6,265 37
12/01/2014 AT 18 8416 THRU
WILLIAM BLAIR COMMISSIONS PAID
9 96
140781105
12/04/14 599 000- SOLD 599 SHS CARBO CERAMICS INC SELL 21,738 30 53,404 31-

ON 12/01/2014 AT 36 3318 THRU
WILLIAM BLAIR COMMISSIONS PAID
23 96 EXPENSES PAID 0.49



PAGE 2

DECEMBER 01, 2014 TO DECEMBER 31, 2014
ACCOUNT NAME: MORGAN DENVER

ACCOUNT NUMBER:
PORTFOLIO DETAIL
QUANTITY DESCRIPTION MARKET VALUE YIELD TO MKT  COST BASIS
CASH AND EQUIVALENTS
316175504
80,902 890 FIDELITY INSTITUTIONAL TREASURY 80,902 89 0 01 80,902 89
MONEY MARKET FUND - CLASS |
TOTAL CASH AND EQUIVALENTS 80,902 89 0 01 80,902 89
EQUITIES
FINANCIALS
063904106
622 000 BANK OF THE OZARKS 23,586 24 1 32 6,578 96
124830100
1,880 000 CBL & ASSOCIATES PROPERTIES 36,509 60 5 46 35,713 64
203607106
443 000 COMMUNITY BANK SYSTEM INC 16,891 59 3 15 13,031 91
26613Q106
1,144 000 DUPONT FABROS TECHNOLOGY 38,026 56 505 28,190 28
302693106
2,527 000 FXCM, INC- A 41,872 39 1 45 43,837 48
320517105
2,370 000 FIRST HORIZON NATIONAL CORP 32,184 60 1 47 30,825 36
COMMON STOCK
337915102
1,720 000 FIRSTMERIT CORP 32,490 80 3 38 31,177 64
395259104
1,295 000 GREENHILL & CO, INC 56,462 00 4 13 64,998 99
410120109
680 000 HANCOCK HOLDING CO 20,876 00 3 13 21,720 05
410867105
500 000 HANOVER INSURANCE GROUP COMMON 35,660 00 2 30 31,185 01
450828108
592 000 IBERIABANK CORP 38,391 20 210 30,942 91
554489104
1,660 000 MACK-CAL! REALTY CORP 31,639 60 3 15 31,995 42
737464107
350 000 POST PROPERTIES INC 20,569 50 272 17,110.53
74164M108
394 000 PRIMERICA INC 21,378 44 0 88 12,795 27
90984P303
1,480 000 UNITED COMMUNITY BANK 28,031 20 1 06 25,851 30
919794107
4,420 000 VALLEY NATIONAL BANCORP 42,918 20 4 53 44,553 18
947890109

1,195 000 WEBSTER FINANCIAL CORP 38,873 35 2 46 30,062 93




- PAGE 3
DECEMBER 01, 2014 TO DECEMBER 31, 2014
ACCOUNT NAME: MORGAN DENVER

ACCOUNT NUMBER:
PORTFOLIO DETAIL ( CONTINUED )
QUANTITY DESCRIPTION MARKET VALUE YIELD TO MKT COST BASIS
FINANCIALS
957090103
602 000 WESTAMERICA BANCORPORATION 29,510 04 3 10 26,387 91
97650W108
637 000 WINTRUST FINANCIAL CORP 29,786 12 0 86 23,925 25
G0464B107
600 000 ARGO GROUP INTERNATIONAL 33,282 00 1 30 31,246 75
G30397106
610 000 ENDURANCE SPECIALTY HOLDINGS 36,502 40 2 27 25,127 30
TOTAL  FINANCIALS 685,441 83 2 76 607,258 07
HEALTHCARE
955306105
1,138 000 WEST PHARMACEUTICAL SERVICES 60,587 12 0 83 29,151 91
TOTAL HEALTHCARE 60,587 12 0 83 29,151 91
CONSUMER STAPLES
147528103
367 000 CASEYS GENERAL STORES INC 33,147 44 0 89 21,601 46
242370203
4,450 000 DEAN FOODS CO 86,241 00 1 44 71,448 13
TOTAL CONSUMER STAPLES 119,388 44 129 93,049 59
CONSUMER DISCRETIONARY
00165C104
810 000 AMC ENTERTAINMENT HOLDINGS INC - 21,205 80 3 06 19,888 67
CLA
115736100
1,156 000 BROWN SHOE COMPANY INC 37,165 40 0 87 23,233 32
118440106
610 000 THE BUCKLE INC 32,037 20 175 30,052 37
28140H203
996 000 EDUCATION REALTY TRUST INC 36,443 64 3 94 29,550 48
317923100
1,250 000 THE FINISH LINE 30,387 S0 1 32 19,033 39
36162J106
704 000 THE GEO GROUP INC 28,413 44 6 14 26,689 79
71742Q106
685 000 PHIBRO ANIMAL HEALTH 21,611 75 127 15,737 43
CORPORATION-A
76009N100
1,015 000 RENT A CENTER INC 36,864 80 2 64 31,190 09
85254C305

1,069 000 STAGE STORES INC 22,128 30 271 23,847 66




PAGE 4

DECEMBER 01, 2014 TO DECEMBER 31, 2014
ACCOUNT NAME: MORGAN DENVER

ACCOUNT NUMBER:
PORTFOLIO DETAIL ( CONTINUED )
QUANTITY DESCRIPTION MARKET VALUE YIELD TO MKT COST BASIS
CONSUMER DISCRETIONARY
853666105
579 000 STANDARD MOTOR PRODS DTD 22,071 48 1 36 18,616 27
2/01/1993 4%
885160101
474 000 THOR INDS INC 26,482 38 193 24,805 96
TOTAL CONSUMER DISCRETIONARY 314,811 69 2 47 262,645 43
TECHNOLOGY
460695109
2,442 000 INTERSIL CORP 35,335 74 3 32 27,855 54
48123V102
949 000 J2 GLOBAL INC 58,838 00 1 84 41,956 47
577933104
778.000 MAXIMUS INC 42,665 52 0 33 12,555 05
653656108
1,290 000 NICE SYSTEMS LTD 65,338 50 105 47,758 77
727493108
887 000 PLANTRONICS INC 47,028 74 113 30,226 94
TOTAL TECHNOLOGY 249,206 50 1 45 160,352 77
INDUSTRIALS
000957100
700 000 ABM INDUSTRIES INC 20,055 00 223 19,787 34
205944101
958 000 CON-WAY INC COMMON STOCK 47,114 44 122 43,089 81
229669106
944 000 CUBIC CORP 49,692 16 0 46 46,150 92
231561101
541 000 CURTISS-WRIGHT CORP W/1 RT/SH 38,189.19 074 21,147 42
361268105
519 000 G & KSERVICES INCCLA 36,771 15 175 31,337 22
449172105
330 000 HYSTER-YALE MATLS HANDLING INC 24,156 00 1 50 27,406 34
758750103
290 000 REGAL BELOIT CORP 21,808 00 117 20,374.84
942749102
508 000 WATTS WATER TECHNOLIGIES -A 32,227 52 0 95 29,857 40
TOTAL INDUSTRIALS 270,013 46 115 239,151.29
ENERGY
110394103

598 000 BRISTOW GROUP COMMON STOCK 39,342 42 195 35,956 07
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DECEMBER 01, 2014 TO DECEMBER 31, 2014

ACCOUNT NAME:
ACCOUNT NUMBER:

PORTFOLIO DETAIL ( CONTINUED )

MORGAN DENVER

QUANTITY DESCRIPTION MARKET VALUE YIELD TO MKT COST BASIS
ENERGY
205768203
1,477 000 COMSTOCK RESOURCES INC W/1 RT/SH 10,058 37 7 34 26,352 43
784541100
485 000 SM ENERGY CO 18,711 30 0 26 29,568 34
959319104
694 000 WESTERN REFINING INC 26,219 32 318 21,596 34
TOTAL ENERGY 94,331 41 2 53 113,473 18
MATERIALS
20451N101
500 000 COMPASS MINERALS INTL 43,415 00 276 37.528 16
397624107
880 000 GREIFINCCLA 41,562 40 3 56 44,191 50
45774N108
347 000 INNOPHOS HOLDINGS INC 20,282 15 3 28 17,084 34
808541106
1,294 000 SCHWEITZER-MANDUIT INTL INC 54,736 20 3 59 47,493 34
TOTAL MATERIALS 159,995 75 3 32 146,297 34
UTILITIES
283677854 -
682 000 EL PASO ELEC CO NEW 27,320 92 2 80 20,649 56
736508847
1,265 000 PORTLAND GENERAL ELEC CORP NEW 47,854 95 2 96 31,233 32
COMMON
92924F 106
400.000 WGL HOLDINGS INC 21,848 00 3 22 16,518 98
TOTAL UTILITIES 97,023 87 2 97 68,401 86
TOTAL EQUITIES 2,050,800 07 2 24 1,719,781 44
GRAND TOTAL ASSETS 2,131,702.96 2.16 1,800,684.33
TRANSACTION DETAIL
DATE QUANTITY DESCRIPTION TRANSACTION CASH COST BASIS
TYPE
12/01/14 BEGINNING BALANCE 0.00 1,766,915.86
460695109
12/01/14 DIVIDEND ON 2,442 SHS INTERSIL DIVIDEND 293 04

CORP AT 0 12 PER SHARE PAYABLE
11/29/2014 EX DATE 11/14/2014
EFFECTIVE 11/29/2014



SUPPORT INFORMATION FOR COMPLETION OF MFF 2014 990-PF

1. Expenditure responsibility grant reports

Expenditute Responsibility Grant #1

1.

v

Name and address of grantee:
Annandale Lions

P. O. Box 285

Annandale, MN 55302

Date and amount of grant
Approved grant of $30,000 1n November, 2012; pard $30,000 on 12/5/12.

Purpose of the grant:
For purchase of a food tratler

Amounts expended by grantee (based upon reports received from grantee). $30,000

To the best of the foundation’s knowledge, all expenditures from the grant funds have been made 1n
furtherance of the stated purpose of the grant.

Dates of any reports recetved from the grantee: The foundation received a report from the grantee on
June 30, 2014, which represented the period from July 1, 2013 through June 30, 2014, as well as the
nittal report on July 23, 2013

Dates and results of any verification of the grantee’s report: Foundation board member Victoria Morgan
provided photos she took of the food trailer in use at the Annandale 4% of July Celebration event.

Expenditure Responsibility Grant # 2

1.

1v.

V1.

Name and address of grantee:
WACOSA

320 Sundial Drrve

P. O.Box 757

Waite Park, MN 56387

Date and amount of grant:
Approved grant of $50,000 1n November, 2012, pard $50,000 on 12/5/2012

Purpose of the grant:
For items to operate a vocational training program within a new facility for mdividuals with Asperger's
Syndrome

Amounts expended by grantee (based upon 1/21/2014 report recerved from grantee): $50,000.00

Based on the itemization of expenditure report received on January 21, all expenditures from the grant
funds were made consistent with the stated purpose of the grant

Dates of any reports recetved from the grantee: The foundation received the second annual teport from
grantee on January 21, 2014, and a third report on February 10, 2015.

Date and results of any verification of the grantee’s reports: WACOSA’s Fall 2014 newsletter had an
article on the its September 2014 Benefit Breakfast which featured a video (also available on WACOSA’s



3.

website) including a client employed at the new ThrftWorks facility, which was made possible in part by
the foundation’s grant.

Statement regarding activities for which Form 4720 may be required

Transactions with disqualified persons:

During the tax year ended 12/31/14 the Morgan Family Foundation was furnished office facilities by a
disqualified person, Victoria Morgan The Morgan Family Foundation did not recognize this as a
charitable contribution, nor intends to ever do so. In addition, the disqualified person did not recognize
this as a chatitable contribution to the organization.

Consistent with foundation policy, during the tax year ended 12/31/14 four board members received
compensation, equal to §600 per meeting, for their service at board meetings during the fiscal year. This
included. Marty Moran, $1,800; Lee Morgan, $1,800; Victoria Morgan, $1,800; Asha Morgan Moran,
$1,800. The fifth board member, Matthew Motgan, declined compensation.

Also consistent with foundation policy and during the tax year ended 12/31/14, four board members
recetved compensation equal to $400 per year for each committee on which they participated This
included- Asha Morgan Moran, $400, Lee Morgan, $800; Marty Moran, $400; Victorta Morgan, $800.
Board member Karla Morgan recetved $400 ($200 for setving on a commuttee for half of a year and $200
for replacement of a lost check 1n the year 2013).  Matthew Morgan declined compensation.

During the tax year ended 12/31/14 four board members were retmbursed for expenses mcurred 1n
connection with the fulfilling of responsibilities as a board member, including food costs, lodging, and
travel expenses associated with attendance at foundation meetings, as well as state and national
conferences. These retmbursements totaled: Lee Morgan, $2,280.91; Victona Morgan, $85.64, Asha
Mozgan Moran, $1,362.57; Marty Moran, $1,798 19; all amounts totaling $5,527 31.
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Morgan Family Foundation Grants Approved for Future Payment
EIN 30-0205024 1/1/14-12/31/14
-+ {If fecipiént is |-+ - -- - . *=]2
- »|an individiial,|- .
v | T e ek 2T .
Recipient 'Shoxvi . ) L .
relationship. | Foundation o
------------- to any status of Purpose : Amount

' Name and address (home or : : ) S
‘ R . | .. foundation |,  recipient:

business) AN K
manageror |- . 0. .
$ubstantial
cof;tribufot
1|St. Cloud Area Family YMCA for years 2-5 of a capital campaign
1530 Northway Dr. to build 2 community aquatic
St. Cloud, MNN 56303 N/A PC center $800,000.00

Total Grants Approved for
Future Payment: $800,000.00




