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-m990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

= Do not enter social security numbers on this form as it may be made public.
= Information about Form 990-PF and its instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Open to Public
Inspection

For calendar year 2014, or tax year beginning 01-01-2014

, and ending 12-31-2014

Name of foundation
ARTHUR R PASEKOFF & DORIS PASEKOFF
CHARITABLE FOUNDATION

27-1419925

A Employer identification number

Number and street (or P O box number if mail i1s not delivered to street address)

1121 WIGHTMAN STREET

Room/suite

(412) 551-6699

B Telephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code
PITTSBURGH, PA 15217

G Check all that apply

I_Inltlal return
Final return I_A mended return
I_Address change I_Name change

I_Inltlal return of a former public charity

H Check type of organization

FSectlon 501 (c)(3) exempt private foundation

I_Sectlon 4947 (a)(1) nonexempt charitable trust I_Other taxable private foundation

I Fair market value of all assets at end
of year (from Part II, col. (c),
/ine 16)®% 595,139

J Accounting method
I_ Other (specify)

I7 Cash I_ Accrual

(Part I, column (d) must be on cash basis.)

C If exemption application 1s pending, check here m I_

D 1. Foreign organizations, check here - I_
2. Foreign organizations meeting the 85% - l_
test, check here and attach computation
E If private foundation status was terminated
under section 507(b)(1)(A), check here - I_
F If the foundation i1s In a 60-month termination
under section 507(b)(1)(B), check here - I_

EETSEd Analysis of Revenue and Expenses (The (a) Revenue and (d) Disbursements
total of amounts mn columns (b), (c), and (d) may not expenses per (b) Net investment (c) Adjusted net for chantable
necessanly equal the amounts in column (a) (see books Income Income purposes
mstructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach
schedule) 100,000
2 Check I [ if the foundation 1s not required to attach
Sch B
3 Interest on savings and temporary cash investments
Dividends and interest from securities. 18,428 18,428 18,428
5a Gross rents
b Netrental iIncome or (loss)
2 6a Netgainor (loss)from sale of assets notonline 10
E b Gross sales price for all assets on line 6a
5 7 Capital gain net income (from PartIV, line 2)
Net short-term capital gain
9 Income modifications
10a Gross sales less returns and
allowances
b Less Costof goods sold
c Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 118,428 18,428 18,428
13 Compensation of officers, directors, trustees, etc
14 Otheremployee salaries and wages

$ 15 Pension plans, employee benefits

E 16a Legal fees (attach schedule). .

g b Accounting fees (attach schedule). .| ] 2,215 2,215

ﬁ c Other professional fees (attach schedule)

E 17 Interest .

P

E 18 Taxes (attach schedule) (see instructions) | 314 314

= 19 Depreciation (attach schedule) and depletion

E 20 Occupancy

E 21 Travel, conferences, and meetings .

E 22 Printing and publications . .

; 23 Other expenses (attach schedule) . .| ] 176 176

E 24 Total operating and administrative expenses.

% Add lines 13 through 23 2,705 0 2,705

o |25 Contributions, gifts, grants paid. 53,200 53,200

26  Total expenses and disbursements. Add lines 24 and
25 55,905 0 55,905
27 Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 62,523
b Net investment income (iIf negative, enter -0-) 18,428
¢ Adjusted net income (If negative, enter -0-) 18,428

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2014)



Form 990-PF (2014)

Page 2

Attached schedules and amounts in the description column

Balance Sheets should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash—non-interest-bearing . 111 46,207 46,207
Savings and temporary cash investments
Accounts receivable &
Less allowance for doubtful accounts I*
4 Pledges receivable
Less allowance for doubtful accounts I*
Grants receivable
Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule)
Less allowance for doubtful accounts I
w 8 Inventories for sale oruse
Eﬂ 9 Prepaid expenses and deferred charges .
::I:ﬁ 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 433,843 'E 450,270 548,932
¢ Investments—corporate bonds (attach schedule).
11 Investments—land, buildings, and equipment basis ¥
Less accumulated depreciation (attach schedule) *
12 Investments—mortgage loans
13 Investments—other (attach schedule)
14 Land, buildings, and equipment basis ¥
Less accumulated depreciation (attach schedule) *
15 Other assets (describe )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item1I) 433,954 496,477 595,139
17 Accounts payable and accrued expenses
18 Grants payable
E 19 Deferred revenue
E 20 Loans from officers, directors, trustees, and other disqualified persons
% | 21 Mortgages and other notes payable (attach schedule)
= 22 Other habilities (describe )
23 Total liabilities (add lines 17 through 22) 0
Foundations that follow SFAS 117, check here W [
§ and complete lines 24 through 26 and lines 30 and 31.
% 24 Unrestricted
E 25 Temporarily restricted
E 26 Permanently restricted
u:. Foundations that do not follow SFAS 117, check here I [
= and complete lines 27 through 31.
nl27 Capital stock, trust principal, or current funds . 433,954 496,477
E 28 Paid-in or capital surplus, or land, bldg , and equipment fund
<L | 29 Retained earnings, accumulated income, endowment, or other funds
E 30 Total net assets or fund balances (see instructions) 433,954 496,477
31 Total liabilities and net assets/fund balances (see Instructions) 433,954 496,477
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree
with end-of-year figure reported on prior year’s return) 1 433,954
2 Enter amount from Part I, line 27a 2 62,523
3 Other increases not included in line 2 (itemize) 3
4 Addlines1,2,and 3 4 496,477
5 Decreases not included in line 2 (itemize) ™ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 30 6 496,477

Form 990-PF (2014)



Form 990-PF (2014) Page 3
(F1a8V'A Capital Gains and Losses for Tax on Investment Income

(b) How acquired
P—Purchase
D—Donation

(a) List and describe the kind(s) of property sold (e g, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

(c) Date acquired (d) Date sold
(mo , day, yr) (mo , day, yr)

la

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
() FMV as of 12/31/69 Ve ot12/31/50 et ooy | osted tromeal )
a
b
c
d
e
If gain, also enterin PartI, line?7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in PartI, line 7 } ’
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enterin PartI, line 8, column (c) (see Instructions) If (loss), enter-0- }
in PartI, line 8 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [T Yes ¥ No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entries

a d
Base period (ye)ars Calendar Adjusted quallg)lzg distributions Net value of nonc(t::a)rltable—use assets D|str|bLEt|c2n ratio
year (or tax year beginning in) (col (b) divided by col (c))
2013 13,069 399,515 0032712
2012 10,598 267,230 0039659
2011 3,284 217,445 0015103
2010 2,300 106,437 0021609
2009 8,208
2 Total of line 1, column (d). 2 0109083
3 Average distribution ratio for the 5-year base period—divide the total online 2 by 5, or by
the number of years the foundation has been in existence If less than 5 years 3 0027271
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5. 4 517,389
5 Multiply line 4 by line 3. 5 14,110
6 Enter 1% of net iInvestment income (1% of PartI, line 27b). 6 184
7 Add lines 5 and 6. 7 14,294
8 Enter qualifying distributions from Part XII,line4. . . . . . . . . .+ « +« .« . 8 55,905

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See
the Part VI instructions

Form 990-PF (2014)



Form 990-PF (2014) Page 4
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here I [Tand enter "N/A"
online 1
Date of ruling or determination letter (attach copy of letter if necessary-see
instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 184
here I [+ and enter 1% of PartI, line 27b
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
PartI, line 12, col (b)
2 Tax under section 511 (domestic section 4947 (a)(1) trusts and taxable foundations only Others
enter -0-) 2
3 Addlinesland2. . . . + « &« & 4 4 4w a e e e e e e e 3 184
4 Subtitle A (iIncome) tax (domestic section 4947 (a)(1) trusts and taxable foundations only Others
enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter-0-. . . . . 5 184
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment creditedto 2014 | 6a
b Exempt foreign organizations—tax withheld atsource . . . . . . .| 6b
c Tax paid with application for extension of time to file (Form 8868). . . 6¢c
d Backup withholding erroneously withheld. . . . . . . . . . . 6d
7 Total credits and payments Add lines 6a throughé6d. . . . . . . . . . . . . . 7
8 Enter any penalty for underpayment of estimated tax Check here [T if Form 2220 1s attached
9 Taxdue. If the total oflines 5 and 8 1s more than line 7, enteramountowed . . . . . . . W 9 184
10 Overpayment. Ifline 7 1s more than the total of ines 5 and 8, enter the amount overpaid. . . » 10
Enter the amount of line 10 to be Credited to 2015 estimated tax I Refunded > 11
m Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
It participate or intervene in any political campaign? T I K No

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions
fordefinition)?. . . . . & & . . i h e e e h e e a e e e e e e e e e e ib No

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials

published or distributed by the foundation in connection with the activities.

c Did the foundation file Form 1120-POL forthisyear?. . . . . .+« +« + + « « &« & « « & & & & & 1c No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation I $ (2) On foundation managers M $

e Enterthe reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers W ¢

2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . ] 2 No

If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles

of Incorporation, or bylaws, or other similar instruments? If "Yes,"” attach a conformed copy of the changes I < ] No

4a Did the foundation have unrelated business gross income of $1,000 or more during theyear?. . . . . . . . 4a No
b If"Yes," has it filed a tax return on Form 990-T forthis year?. . . . . . .+« « « « « « « & & « « & 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?> . . . . . . . . J b No

If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law remain in the governing instrument? . . . . . . . . . . . . . . . | 6 Yes

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I1, col. (c),
and Part XV. e Y A B G
8a Enterthe states to which the foundation reports or with which it I1s registered (see Instructions)
PA
b Ifthe answeris "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney

General (or designate) of each state as required by General Instruction G? If "No,” attach explanation . 8b | Yes

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3)
or4942(3)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)?

If "Yes,"” complete Part XIV e No
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names
and addresses. E T I (e (-1

Form 990-PF (2014)



Form 990-PF (2014) Page 5
m Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see Iinstructions). . . . . . . . . . . . . 11 No

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement (see instructions) . . . . . .+ .+ .+ + . . . . . . . 4 12 No

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes

Website address WN/A

14 The books are in care of WRONALD LINDA PASEKOFF Telephone no W(412)551-6699
Located at 1121 WIGHTMAN ST PITTSBURGH PA ZIP+4 15217
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here . . [
and enter the amount of tax-exempt interest received or accrued during the year. . . . . . I | 15 |
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? 16 No
See Instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial
Accounts (FBAR) If"Yes", enter the name of the foreign country
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ Yes ¥ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified Person?. . .« « v v 4 e e e e e e e e e e e [ Yes ¥ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes ¥ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [ Yes ¥ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)>. . . + + « + + & = + « o « « « « I Yes ¥ No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
If the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating within90days ). . . . . . . . . | Yes [¥ No
b Ifany answeris "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see Iinstructions)? . . ib
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . W[
c Did the foundation engage I1n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin 20142. . . . . . . .+ .« + « . . 1c
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or4942(3)(5))
a Atthe end oftax year 2014, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20142, . . . . . « + « « « + « « .| Yes [¥ No
If"Yes," st the years® 20____, 20___, 20___, 20____
b Are there any years listed Iin 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942 (a)(2)
to all years listed, answer "No" and attach statement—see Instructions ). . . . . . . .+ .« .« . . . . 2b | Yes
c Ifthe provisions of section 4942 (a)(2) are being applied to any of the years listed in 2a, list the years here
= 20_ , 20__ ., 20__ , 20
3a Didthe foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time during the year?. . .+ « « v v v v v e e e e e e e e e e e e [~ Yes ¥ No
b If"Yes," did it have excess business holdings i1n 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26,1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 494 3(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
If the foundation had excess business holdings in 2014.). .« « .+ «+ « « « « = = x x 5= = = = x = s 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20147 4b No

Form 990-PF (2014)



Form 990-PF (2014)

Page 6

FIad"IE]:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945 (e))? [~ Yes
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registrationdrive®. . . . . . . + +« « +« « +« « . | Yes
(3) Provide a grant to an individual for travel, study, or other similar purposes? [~ Yes

(4) Provide a grant to an organization other than a charitable, etc , organization described

In section 4945(d)(4)(A)? (see Instructions). +. « + « + 4« + « + « + « « w « « [ Yes
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children oranimals?. . . . . . . . VYes

b Ifany answeris "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . M|

c Ifthe answeris "Yes" to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility forthegrant?>. . . . . . . . . .« . .| Yes | No

If "Yes,"” attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?. . . . .« . v 4 v hw e e e e e e e e e e [T Yes ¥ No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?.
If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes v

b Ifyes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

No

[ No
[ No
[ No
[ No
[ No

5b

6b
No

. 7b

"Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contributions to (e) Expense account
(a) Name and address hours per week (If not paid, enter employee benefit plans othe’:'allowances !
devoted to position -0-) and deferred compensation

RONALD A PASEKOFF DIRECTOR 0 0 0
1121 WIGHTMAN ST 200
PITTSBURGH,PA 15217
LINDA PASEK OFF DIRECTOR 0 0 0
1121 WIGHTMAN ST 200
PITTSBURGH,PA 15217

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter *NONE.”

(d) Contributions to
(b) Title, and average
(a) Name and address of each employee employee benefit (e) Expense account,
hours per week (c) Compensation
pald more than $50,000 plans and deferred other allowances
devoted to position
compensation
NONE
Total number of other employees paid over $50,000. . . . . . .+ &« v « « « & & & « « & [

Form 990-PF (2014)



Form 990-PF (2014) Page 7

Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services. . . « « v o« o« &« &« « « . >

EEREETY Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of E
organizations and other beneficiares served, conferences convened, research papers produced, etc xpenses

1
2
3
4

LR Q-] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2
1N/A
2

Amount

All other program-related investments See instructions
3

Total. Add lines 1 through 3 e

Form 990-PF (2014)



Form 990-PF (2014) Page 8
IEZXEEd Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of securities. 1a 498,489
b Average of monthly cash balances. ib 26,779
c Fair market value of all other assets (see Iinstructions). 1c 0
d Total (add lines 1a, b, and ¢). id 525,268
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation). . . . . . . .« .« . . . . | 1le |
2 Acquisition indebtedness applicable to line 1 assets. 2
3 Subtract line 2 from line 1d. 3 525,268
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
instructions). 4 7,879
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4 5 517,389
Minimum investment return. Enter 5% of line 5. 6 25,869

certain foreign organizations check here & ™ and do not complete this part.)

Distributable Amount (see instructions) (Section 4942(31)(3) and (3)(5) private operating

foundations and

1 Minimum investment return from Part X, line 6. 1 25,869
2a Taxoninvestmentincome for 2014 from PartVI,line5. . . . . . 2a 184
b Income tax for2014 (This does notinclude the tax from Part VI ). . . 2b
¢ Addlines 2a and 2b. 2c 184
3 Distributable amount before adjustments Subtract line 2c from line 1. 3 25,685
4 Recoveries of amounts treated as qualifying distributions. 4
5 Add lines 3 and 4. 5 25,685
6 Deduction from distributable amount (see instructions). 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, line 1. 7 25,685
[EYEE«#l Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
Expenses, contributions, gifts, etc —total from PartI, column (d), line 26. 1a 55,905
Program-related investments—total from Part IX-B. ib
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc ,
purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the
Suitability test (prior IRS approval required). 3a
Cash distribution test (attach the required schedule). 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 55,905
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net Investment
income Enter 1% of Part, line 27b (see instructions). 5 184
6 Adjusted qualifying distributions. Subtract line 5 from line 4. 6 55,721

Note: The amount on line 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation qualifies for

the section 4940(e) reduction of tax In those years

Form 990-PF (2014)



Form 990-PF (2014)
m Undistributed Income (see instructions)

1
2
a
b
3
a
b
c
d
e
f
a4

10

D an oo

Page 9

Distributable amount for 2014 from Part XI, line 7
Undistributed income, If any, as of the end of 2014
Enter amount for 2013 only.

Total for prior years 20, 20___, 20___
Excess distributions carryover, ifany, to 2014
From 2009.

(a)

Corpus

(b)
Years priorto 2013

(o)
2013

(d)
2014

25,685

19,293

From 2010.

From 2011.

From 2012.

From 2013.

Total of lines 3a through e.
Qualifying distributions for 2014 from Part
XII,line4 ® ¢ 55,905

Applied to 2013, but not more than line 2a

Applied to undistributed income of prior years
(Election required—see Instructions).

Treated as distributions out of corpus (Election
required—see Instructions).

Applied to 2014 distributable amount.
Remaining amount distributed out of corpus

Excess distributions carryover applied to 2014
(If an amount appears in column (d), the

same amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c,and 4e Subtractline 5
Prior years’ undistributed income Subtract

line 4b from line 2b . . .
Enter the amount of prior years undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 494 2(a)
tax has been previously assessed. .
Subtract line 6c from line 6b Taxable amount
—see Instructions . .
Undistributed income for 2013 Subtract I|ne
4a from line 2a Taxable amount—see
Instructions . .

Undistributed income for 2014 Subtract

lines 4d and 5 from line 1 This amount must

be distributed iIn 2015 . .
Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or4942(g)(3) (EIectlon may
be required - see Instructions) .

Excess distributions carryover from 2009 not
applied online 5 orline 7 (see Iinstructions) .
Excess distributions carryover to 2015.

Subtract lines 7 and 8 from line 6a .

Analysis of line 9
Excess from 2010.

19,293

25,685

10,927

10,927

10,927

Excess from 2011.

Excess from 2012.

Excess from 2013.

Excess from 2014. . . . 10,927

Form 990-PF (2014)



Form 990-PF (2014)
Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9)

la

2a

3 Complete 3a, b, or c for the

Page 10

If the foundation has received a ruling or determination letter that it Is a private operating

foundation, and the ruling 1s effective for 2014, enter the date oftheruling. . . . . . W»

Check box to Indicate whether the organization I1s a private operating foundation described in section I_ 4942(3)(3) or I_ 4942(3)(5)
Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part I or the minimum (e) Total

investment return from Part X for each (a) 2014 (b) 2013 (c) 2012 (d) 2011

year listed .

85% of line 2a .

Qualifying distributions from Part XII,
line 4 for each year listed .

Amounts included in line 2¢c not used
directly for active conduct of exempt
activities .

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c .

alternative test relied upon
“Assets" alternative test—enter
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942 (3)(3)(B)(1)

“Endowment" alternative test— enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed.

“Support" alternative test—enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), orroyalties).

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(3)(3)(B)(i).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section507(d)(2))

RONALD A LINDA PASEKOFF

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here I*I_ If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see Iinstructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, andd

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

LINDA PASEKOFF

1121 WIGHTMAN ST
PITTSBURGH,PA 15217
(412)551-6699

The form in which applications should be submitted and information and materials they should include

SEE THE ATTACHED EXHIBIT "A" ON THE 2009 990 PF FILED AND THE ACTUAL CHARITABLE FOUNDATION DOCUMENT

Any submission deadlines
NONE AT THIS TIME PROCEDURES ARE BEING REFINED

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

SEE THE ATTACHED EXHIBIT "A" ON THE 2009 990 PF FILED AND THE ACTUAL CHARITABLE FOUNDATION DOCUMENT

Form 990-PF (2014)



Form 990-PF (2014) Page 11
m Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipientis an individual, Foundation
show any relationship to Purpose of grant or
status of Amount
N d add h b any foundation manager reciplent contribution

ame and address (home or business) or substantial contributor P
a Paid during the year
SALVATION ARMY 501 (C)3 FOOD, CLOTHING, 2,000
865 WEST NORTH AVE SHELTER TO NEEDY
PITTSBURGH,PA 15212
THE PITTSBURGH FOUNDATION NEEDS OF THE 50,000
5 PPGPLACE 250 COMMUNITY
PITTSBURGH,PA 15222
WESTMORELAND COUNTY FOOD FOOD DISTRIBUTIONTO 700
BANK INC HUNGRY
100 DEVONSHIRE DRIVE
DELMONT,PA 15626
TICKETS FOR KIDS ENRICHING NEEDY KIDS 500
139 FREEPORT ROAD LIVES
ASPINWALL,PA 15215

Total . e e . M 3a 53,200
b Approved for future payment

Total . » 3b

Form 990-PF (2014)



Form 990-PF (2014) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (9 (d) function income
Business (See
1 Program service revenue q Amount Exclusion code Amount
code Instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments.

3 Interest on savings and temporary cash
Investments .

4 Dividends and interest from securities. . . . 1 18,428
5 Net rental iIncome or (loss) from real estate

a Debt-financed property.
b Not debt-financed property. .
6 Netrental income or (loss) from personal
property .

7 Otherinvestment income. .
8 Gain or (loss) from sales of assets otherthan
inventory .

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory.
11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e). . 18,428
13 Total. Add line 12, columns (b), (d),and (e). . . . f e e e e e e e e 13 18,428
(See worksheet in line 13 Instructions to verify caIcuIatlons )
Relationship of Activities to the Accomplishment of Exempt Purposes
Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See
instructions )

Line No.

Form 990-PF (2014)



Form 990-PF (2014) Page 13

m Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described In
section 501 (c) of the Code (other than section 501(c)(3) organizations) orin section 527, relating to political Yes [ No

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash. .+« & & v & i e e e e e h e e e e e e a e e e e e e e e 1a(1) No
(2) Otherassets. . . . & « &« « v & 4 4 4w a e e e e e e e e e e e e e 1a(2) No
b Othertransactions
(1) Sales of assets to a noncharitable exempt organization. . . . . . . .+ .+ . . .+ .+ .+ + .« « . . . |1b(1) No
(2) Purchases of assets from a noncharitable exempt organization. . . . . . . . .+ . . .+ .+ .+« .« .« . 41b(2) No
(3) Rental of facilities, equipment, orotherassets. . . . . . . .+ + + + + & &« & 4« & « o« « « « «|1b(3) No
(4) Reimbursement arrangements. . . . .+ .+ & & & 4 4 4 4 s e e e e w e e e e e 1b(4) No
(5) Loans orloan guarantees. . . .+ + + & 4 4 4 w4 4 e e e w e e e e e e e e 1b(5) No
(6) Performance of services or membership or fundraising solicitations. . . . . . . . . . . .+« .+« . . . |1b(®6) No
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . . . . + « + . . 1c No

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value
In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recelved

(a) Line No (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501 (c) of the Code (other than section 501(c)(3)) orinsection527?. . . . . . . . . . .I_Yes |7No

b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship

Under penalties of perjury, I declare thatI have examined this return, including accompanying schedules and statements, and to
the best of my knowledge and belief, it Is true, correct, and complete Declaration of preparer (other than taxpayer) is based on all
Si information of which preparer has any knowledge
ign
g ok ok ok ok ok 2015-05-05 ok ok ok ok ok May the IRS discuss this
Here return
with the preparer shown
Signature of officer or trustee Date Title below
g (see instr )?[v" Yes [~ No
Print/Type preparer's name Preparer's Signature Date Check if self- PTIN
DOUG E YURASKO 2015-05-05 [employed ¥[ P00538312
CPA
Paid Firm's name & Firm's E[IN® 27-1298004
Preparer|{ GarvEeY & GARVEY LLC CPAS
Use
OnIy Firm's address ®
367 WRIVERVIEWAVE PITTSBURGH, PA Phonenp (412)734-1691
152023415

Form 990-PF (2014)
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Schedule B Schedule of Contributors OMB No_1545-0047
(Form 990, 990-EZ,

or 990-PF)  Attach to Form 990, 990-EZ, or 990-PF. 201 4
Departrment of the Treasury P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at

Internal Revenue Service www.irs.gov/form990.

Name of the organization Employer identification number
ARTHUR R PASEKOFF & DORIS PASEKOFF

CHARITABLE FOUNDATION 27-1419925

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ r 501(c)( ) (enter number) organization
r 4947(a)(1) nonexempt charitable trust not treated as a private foundation
I~ 527 political organization

Form 990-PF ~ 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

17

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

IV Foran organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
other property) from any one contributor Complete Parts | and Il See instructions for determining a contributor's total contributions

Special Rules

[~ For an organization described In section 501(c)(3) filing Form 990 or 990-EZ that met the 33'3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ2), Part Il, ine 13, 16a, or 16b, and that
received fromany one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990,
Part VIII, ine 1h, or (1) Form990-EZ, Ine 1 Complete Parts land Il

[~ For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or
for the prevention of cruelty to children or animals Complete Parts |, I, and Il

[~ For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If
this box I1s checked, enter here the total contributions that w ere received during the year for an exclusively religious, charitable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc , contributions totaling $5,000 or more duringtheyear. . . . . . . . . K §

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but t must answer “No” on Part IV, line 2, of its Form 990, or check the box on line H of its

Form 990-EZ or on its Form 990PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990,
990-EZ, or 990-FF)

For Paperwork Reduction Act Notice, see the Instructions Cat No 30613X Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
for Form 990, 990-EZ, or 990-PF



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

Employer identification number

ARTHUR R PASEKOFF & DORIS PASEKOFF 27-1419925
CHARITABLE FOUNDATION
Contributors (see Instructions) Use duplicate copies of Part | If additional space I1s needed
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 Person 2
RONALD A LINDA PASEKOFF Payroll |_
1121 WIGHTMAN ST 100,000 Noncash I—
PITTSBURGH,PA 15217 (Complete Part 11 for noncash
contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
S Person r
Payroll r
Noncash r
(Complete Part Il for noncash
contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
S Person r
Payroll r
Noncash r
(Complete Part Il for noncash
contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
S Person r
Payroll r
Noncash r
(Complete Part Il for noncash
contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
S Person r
Payroll r
Noncash r
(Complete Part Il for noncash
contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
S Person r
Payroll r
Noncash r
(Complete Part Il for noncash
contributions )

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization

ARTHUR R PASEKOFF & DORIS PASEKOFF
CHARITABLE FOUNDATION

Employer identification number

27-1419925

m Noncash Property (see Instructions) Use duplicate copies of Part Il if additional space Is

needed
(a) No. b (c) d
from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)
$
(a) No. b (c) d
from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)
$
(a) No. b (c) d
from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)
$
(a) No. b (c) d
from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)
$
(a) No. b (c) d
from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)
$
(a) No. b (c) d
from Description of non(ca)sh roperty given FMV (or estimate) Date r(ec):eived
Part | P property g (see instructions)
$

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 4

Name of organization
ARTHUR R PASEKOFF & DORIS PASEKOFF
CHARITABLE FOUNDATION

Employer identification number

27-1419925

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10)

that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and the follow ing line
entry For organizations completing Part lll, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for
the year (Enter this information once See Instructions ) e
Use duplicate coples of Part Il if additional space 1s needed

$

(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relations hip of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relations hip of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relations hip of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP 4 Relations hip of transferor to transferee

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
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TY 2014 Accounting Fees Schedule

Name: ARTHUR R PASEKOFF & DORIS PASEKOFF

CHARITABLE FOUNDATION

EIN: 27-1419925

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes

CPA FEES 2,215 2,215




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491131020595|

TY 2014 Investments Corporate
Stock Schedule

Name: ARTHUR R PASEKOFF & DORIS PASEKOFF
CHARITABLE FOUNDATION
EIN: 27-1419925

Name of Stock End of Year Book End of Year Fair
Value Market Value

PUBLICALLY TRADED STOCK 450,270 548,932




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491131020595|

TY 2014 Other Expenses Schedule

CHARITABLE FOUNDATION

EIN: 27-1419925

Name: ARTHUR R PASEKOFF & DORIS PASEKOFF

Description Revenue and Expenses Net Investment Adjusted Net Income Disbursements for
per Books Income Charitable Purposes
EXPENSES
BCO-10 REGISTRATION FEE 100 100
INVESTMENT FEES 76 76




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491131020595|

TY 2014 Substantial Contributors Schedule

Name: ARTHUR R PASEKOFF & DORIS PASEKOFF
CHARITABLE FOUNDATION
EIN: 27-1419925

Name Address

RONALD A LINDA PASEKOFF 1121 WIGHTMAN ST
PITTSBURGH,PA 15217




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491131020595|

TY 2014 Taxes Schedule

Name: ARTHUR R PASEKOFF & DORIS PASEKOFF
CHARITABLE FOUNDATION
EIN: 27-1419925

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes

TAXES 314 314




FORM 990PF - 2014

ARTHUR R PASEKOFF & DORIS PASEKOFF CHARITABLE FOUNDATION
1123 WIGHTMAN ST PITTSBURGH PA 15217

FEDERAL ID#: 27-1419925

STATEMENT OF SECURITY POSITIONS - PUBLICLY TRADED STOCK
12/31/2014

LISTED AT MARKET VALUE

SHARES COMPANY VALUE @ 12/31/2014
1500 AT&T INC 50,385
1700 BRISTOL-MYERS SQUIBB CO 100,351
1000 COCACOLACO 42,220
1600 MERCK & CO INC 90,864
2000 MICROSOFT CORP 92,900
1100 PFIZER INCORPORATED 34,265
1100 PHILIP MORRIS INTL INC 89,595
1000 VERIZON COMMUNICATIONS 46,780

547,360
SCOTTTRADE MONEY BALANCE 1,572

MARKET VALUE OF SECURITIES ACCOUNT @ 12/31/2014 545,932



DEC-38-2018 14:45 From:RCN PASEKOFF 412 441 9547 To:41i2 734 1137 P.B2 22

Arthur R, Pasekoff & Doris Paseloff Charitable Foundation

EiN: 27.1419925

Year: 2009

EXHIBIT A



DEC-36-201% 14:95 From:RON FAEEKDFF 412 441 5317 To:id1g2 734 1137 P.3722

ARTIIR R. PASKOFF & DORIS P4 SIKOFF
CHARITABLE FOUNDATION

la.  Educational prants will be made for study at Section 170(b)(1)(A)() edvcational
institutions and for stdy programs not necessanly leading to a depree, such as an in depth study
of a particular subjecl. The focns of the scholarships would be to study the Helds of health,
education and the public welfare.

It Bducational grants will be to enable students to attend college and engage in
independent study.

le.  Educztional loans arc not contemplated.

1d.  The Scholaship Program is not yet operational, Tt 15 anticipated that the
Scholarship Program will be publicized by word of mouth,

le There are no ancillary materials as of yer,

14 The Scholarship Program anticipaicd to be followed by the Foundsdon s
attached. The atrached Schofarship Program details the mechenics of the program that will be
implemented. The Student Application Checklist is pert of that Progragm,

3, See Section 3 of the Scholarship Program (page 2 of the etiached), That section
deseribes eligible students.

4a.  Selection process is described in Section 4 of the Scholarship Progrem (page 3 of
the attached).

4b.  The number of grants will be based on available funds as determined by the
Directors and granl requests,

4c. The amount of each grani wili be besed on lhe needs of the particular applicant

and aveilable fnds,



OEC-Z0-20L0 19:95 From:RCM FRSEKOFF 412 441 951LY Te:idi2 739 1137 P.a-22

#d.  There are no requircments or conditions,

1y

Section 5 of the Scholarship Program (page 6 of the attached) deseribes gran
supervisian,

é. Arthur and Doris Pagkoff, the Directors of the Organization, will comprise the
initial Selection Corumitiee, which is further descrsbed in Sectiop 4.3 of the Scholarship Frogram
[page 4 of the attached). Again, the Scholaship Program is not operationsl and, thus, there are

ne current members.



DEC-Z0-2010 14145 From!RON PASEKCFF

412 491 8317 To:qi2 734 1137 P,Seze

ARTHUR R. PASIKCOYF & BORIS PASKOFFR CHA RITABLYE FOUNDATION
SCHOLARSHIP PROGRAM

I Staternent of Purpose. The Orpanization bereby estzblishes a progrem (the

“Frogram") for e granting of scholarships and fellowskips o individuals pUrsiing
vndergraduate, sraduate independent stedy and/or posi-graduate education, Persuant 1o the
Program, the Organization may, from tme to tme:

1.1 Award scholarships or fellowships to be used for study at an educational
organizalion described in Section 170(b)(1)(A)() of the Code and scholarships to individuals
who want 10 study the areas of bealth, education and Public Wejfare. The particular fields of
study are Education, Nursing, Medicine, Social Work, Psychology, and Sociology.

1.2 The Selection Committee (as defined herein) will (i) develop scholnrship
criteria and scholarship outreach and application materjals; and (i) review scholarship
applications aud make schelarship award determinations, See 4.3 below,

Any provision conained herein which is inconsistent with the foregoing
intentions shall be deemed nuli, void and inoperative,

2. Grants, The Orpanization may award Scholarships (zs defined herein) each,
academic year ("Year") to Eligible Students for stady al a Qualified Institubion, The
Crganization may also award Stipends (as defined herein) at any Hime and fom time 1o tme
to Eligitle Recipienls for the purposes set forh in Seetion 1.2 herein. The number, sinount
and categorles of Scholarships and Stipends shall be based on the determination of Direstors
each Year, pirsuant fo Section 4 hereof. Schojarships and Stipends awarded pursuant ta the

Progrem shall collectively be known as "Grans, "



DEC-30-2010 14:45 From:ROM PRSEKOFF 412 441 9517 To:di2 734 1137 P.arez

3. Definitions.
3.1 Eligihle Student. The term “Eligible Shudent” shal] mean an individual

who sutisfies al} of the following requirements:

(@  The individval is curently a tigh school senior, an
undergraduate or graduate stodent at an accredited Junior college, colleps or university, or a
graguate student, or other person pursuing 2 graduate or post-grzduate degree, who bas been
accepted to attend @ Qualified Inslitution for the following Year;

(b)  The individual js neither an empioyee of the Qualified
lostitution, nor is related (o an employee of the Qualified Tnstication; and

(¢)  The individval is neither a relative or emplayee of a member of
the Orgamizalion or any other “disqualified pesson” as defined with respect to private
foundations,

32  Elizgble Recipient. The temm “Eligible Recipicat" shell meaq a person

who bas a literary, artistic, musieal, sczentific, teaching or other similar siall or talen, and is
secking e grant for purposes of achieving = specific objective, produce a report ar other
similar product, oy is otherwise seeking to tmprove or enhznce such skill or tajent,
3.3 Scholarship. The term "Scholarship” shall tmean ejther:
(a) A "Quelified Scholarship" as defined i Section 117Q) of the

Code that 15 pranted to an Eligble Student to cover oll or part of the following expenses af his
or her coprse of study ay a student at a Qualified Institugon:

1) Tuition end fees required for enrollment or adendugce 51
a Qualified Institution; and/or

{§)  Fess, books, sopplies and equipment required for such

individuel's course of study at the Qualified Institution; or

2



DEC-3@-2018 14:49% From:ROM PRSEKOFF 4912 4491 &317 Ta:4le 734 1137 F.ro2

) Amougls which would quatify as & schalarship or followship
grant porsuant to the provisions of Scclion 117(2) of the Code as in effect on the day before
the date of the enactiment of the Tax Reform Act of 1986, includipg:

(i) Amounts received a5 a scholarship at a Qualified
Tostitution, icluding the value of contributed services and accomumodations;

(i)  Any amount received as z fellowship, includmg the
value of contribuled services and accomimodations; and/or

()  Any amount received to cover expenses for travel,
research, clerical help or equipment which are incidenl to such scholarship or fellowship, but
only (o the exient 1hat the amount is so expended by the Eligible Student.

3.4 Stipend The term "Stipend” shall meap a grant awarded for purposes
of aclijeving a specific objective, producing & report or other similar product, or otherwise
improving or enhancing a litecary, arltistic, musical, solentific, tezching or other similar
capacity, skill or talent of un Eligible Recipient,

3.5 Quabfied Institation. The temn “Qualified Instimtion” shall mean a
college, university or other sraduate educaticnal institavion that js descdbed in Seciion
170(I)(1A)(D) of the Code,

4. Selection Process.,

4.1 Determigation of Grants to be Awarded Each Year, the Organization
shall determine the zmouat of funds that wili be made available to the Program, and the
ouniber, amount and categories of Grants to be gragted woder the Program for that Year.

4.2 Categories cof Scholarships, The categories of Scholarships may

include; without limitntion, any cre or more than one of the following:

(a) Scholarships 1o students engaged in a specified field of study or
3



DEC-ZB-2310 14:45 Froem:ROM PASEKGFF 412 4941 9517 ) To:l2 T34 14357 P.B-22

who are candidates for s speci fied degree;

(b) Scholasships to students residing in a specific geopraphic area;
and/or

{c) Scholarships to swdeats for study a1 a particular educational
institudon |

4.3 Selection Camnmitice.

ia) The Grant recipients shell be chosen by the Directors of the
Organization, which may seek the assistance of one or mare "Qualified Persons” (the
“Selection Commitiee”). A “Qualificd Person” shall mean (i) a person knowledgeable in the
educational field (such as educators, school adminismation officials or guidance counselors);
(i1) = persou laving capertise or knowledge in the areas of health, education and public
welfare with kpowledge of particwlar courses, fields of study, or degrees in those areas for
which a Grani may be awarded (such as an educator, writer or researcher in thar perticular
field); (iii} 2 person having a connection to the specific geographic area in which Elipible
Studeats resjde (such as a community leader); andior (V) a person having a coanection 1o the
educational institution whers Eljpible Stdents will study (such 25 a member of the facalty or
administration of suck institution, or an slummmys),

(b)  Notwithstanding the above, no person shall assist the Selection
Conmnittee if such person will be in a positon to derive a Drivate benefit, dueetly or
indirectly, if certain poteniial prantees are se)ected over others,

(© All Grant recipieats shall be chosen by the Selection Commitiee

on an objeclive and non-discriminating basis,

4.4 Notice of Grant Availability, The Organization chall make the

availability of the Program known by oral or wriken communications andfor publication

4
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designed to (a) reach a group of Eliggble Students and Eligible Recipients ta be chosen on the
basis of aijteria reasonably reluted (o the talegory or calegories of Grants to be ewarded in
that Year: and (b) estebilish a group of Eligihle Stadents or Eligihle Recipients sufficiently
large to constitute a charitahle class within the meaning ol Treasusry Regulalion Section
33,4945-4(b)2). -

4.5 Amnlication Process. The Selection Commikee shall eslablish an

application process which shal) require ezch Eligible Student or Eligible Resipient who is
inteiested in receiving a Grant under the Program to (a) submit a writien application in a form
or forms prepared or approved by the Selection Committes; (b) subrit to a persopal intecviewy
with the Selecton Comumiltes; ar (c) comply with any other rules und regulations which the
Selcetion Committee considers necessary ar appropriafe to carry out its duties hereunder, In
the case of 2 Scholatship, the writien application may consist, in whole or in part, of the

firancizl aid fopn used by the Qualified Institmtion,

4.6 Objective Basis for Sclection.
(2) The Selection Compnilice shall give considerztion to al) Eligible
Students and Eligible Recipients who apply for a Grani under the Program.
(t)  In considering the Scholacship applications submiltad (o it, the
Sclection Comindiee shall be guided by objective criteda reluted to the ability of each
Eligible Student to successfiully complete lus or her course of stody at the Qualified
Institution. Proper criteris shall include, but not be limited to, the follewing:
1) Prior academic performance;
(i}  Performance on tests designed to measure ability and
aptitude for undergraduate, graduate and/or post-graduate studies;

(iliy  Recommendations from instructors and references (rom

th
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persaps not refated 1o the Eligible Swdent;

(iv)  Finaneial need; or

(v)  The conclusions which the Selection Committes may
draw from a persons! interview as to the Eligible Student's character, molivation, ability and
potertial,
(e In any case in which nane of the above criterda are available to the Sclection Commitiec,
the Selection Commities shall make its decision ogp the basis of the informalion reasonably
availabie to it and on the busis of such other information which the Selection Comumitie
believes in good faith is material to ap objective and non-discriminatory selection process.

4.7 Award of Grants,

{(a) The Selection Committes shall determine the L) gible Studenis
and Elipible Recipients for whom the Organization will make s Grant ("Grentee").
(b]  The Sclection Committes shall notify each Grantee in wiriting of

the scholarship grant,

4B Scholarshin Pavments, To the extent possible, the Oreanization shall
pay the Scholurship directiy to each Qualified Instittion, provided thai Uhe Qualified
Institwiion agrees to use such funds to defray each Grantec's eXpenses permitted pursuagt to
Section 3.3 herein, so long as such Grantee is enrolled at the Qualified Institation as a student
in good standing.

5. Supervision 0f Granty

5.1 Repors,
(@)  The Orpanization shall make arangenients with each
(alified Institation 1o recejve directly from such Qualified lostituticn annve] reports of the

Grantee’s courses taken and grades received in gach academic period.

6
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1)) In any cese where a Gramise's study does not involve the
taking of cowses, but only the preparation of resezrch papers of prejects, the Orpanization
shall make amangements with soch Qualified Institution to receive angyual reporls on the
progress of the paper nr project, which reports must be approved by the faculry member
supervising the Grantee, or by another appropriate official at such Qualified Institution.

{c) In {he case of a Stipend, the Orpanization chalt Tequire
annual reporis on the use of the funds and the progress mede by the Grantes 1oward achieving
the purposes for which the Stipend was made, Upon completon of the undertelting for which
the Stipend was made, the Organization shall make amangements (o receive 2 fing report
describing he Grantee's aceomplishmeats with respect ta the Stipend and an accounting for
the funds received under the Stipend

3.2 Procedurs {or Continuation of Grents, Granls may be continued unjess

the Organization recejves information indicating that the original grant is being used for a
pucpose other than that for which it was made, or the Organization has oot received any
reporis due ffom & Grantee, Any additional crterie and the procedures used for continuation
of a Gerant shall be objective and non-discriminatony. Scholarships may be continued only 1o
Grantees who have and maintain good standing 21 their respective Qualified Institutions,

3.3 lovestioation of Jeopardized Grants. In any case where (re

Organization bas paid &l or any part of a Gramt directly to the Grantee, and the TEpOItS
submitled to the Organization indicate that &ll or any part of such Grant is not being used in
furtherance of the purposes of such Graut, ar if the Qualified Instituiion or Grantec fails o
issue such reports:

(2) The Organization shell investigate Ihe cirownstences

surrounding the use of the grant funds,
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(6} Dunng the investigation, e Oraemization shai] withhold ol
further payments to the Grantee to the extent possible.

54 Recovery of Grants, In any case in which the OrganizaGon concludes

that a Grant bias been used for improper PUIPQSES:

(a)  The Organization shall tale all reasonable apd appropiiale steps
to recover the gramt funds. Such reasonable steps shall include legal action, waless the
Organication, in their discretion, conclodes that such zotion would no! result in the
salisfaction of execution on a judgment,

{b) The Organization shall withhold any further payments 1o the
Grantee unless: (i) such Grantee hay prented the Organ:zarion his or her assurance that fisture
improper uses of such fands will not geour; and (i) the Orgenization rcquires the Grantee to
take extraordinary precautions to prevent future diversions from ocourmin g

(@) o agy case in which o Grantee repeatedly diverts gront funds
for an improper purpose, the Organization shall withhold al) further peyments to the Grantec
unil such diverted funds ave in fact recovered and the requirernents of Section 5,4(k) heren

e mict,

5.5 Retention of Records, The Oreanization shall maintain formal, wrhiten
recotds coneeping Uis selsstion of Grantees. Such records shall Inelude, anonp olher Uingy
which the Organization deemns materizal:

(2) all information the Organization secured lo eveluate the
qualifications of particular Granteeg;

) identificalion of each Grautee;

(c)  specification of the amount and purpose of each Grant graaled

hereunder; and
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{d) all follow-up information which the Organizabon reccives in

compliance with this Section S,

o



