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5102 9 € AN GINNYDS

+ Form 990-PF

Return of Private Foundation

or Section 4947(a){ 1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.

OMB No 1545-0052

2014

Oepartment of tha Treasury .
Internal Revenue Service P> Information about Form 990-PF and Its separate instructions is atwww. Irs. gov/{orm990pf.
For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
SCHMIDT OCEAN INSTITUTE 26-4562328
Number and street (or P O box number o mail i1s not delivered to street address) Room/suite B Te]ephone number
555 BRYANT STREET 374 650-461-8092
City or town, state or province, country, and ZIP or foreign postaf code C if exemp 1 is pending, check here ,P[_J
PALO ALTO, CA 94301
G Check all that apply: [__J nitiat return L_1 Inital return of a former public charity D 1. Foreign organzations, check here PD
Final return E:] Amended return 2
(1 Address change ] Name change N e oo test. g [

H Check type of organizaton: [ X ] Section 501(c)(3) exempt private foundation
[ Section 4947(a)(1) nonexempt charitable trust (1 other taxable private foundation

| Fair market value of all assets at end of year
(from Part Ii, col. (c), ne 16)

J Accounting method:
[:] Other (speciy)

LI cash E Accrual

E If private foundation status was terminated

under section 507(b)(1)(A), check here >

F If the foundation s in a 60-month termiation

under section 507(b)( 1}B), check here _ P>

65,342,190 .|(Part i, column (d) must be on cash basis.)
Analysls of Revenue and Expenses i d) Disbursements
i e e e G g eyt | ROt | ONetivment | @At |G,
1 Contributions, gifts, grants, etc., receved 0.
2 Chex P #the foundation 15 not required to attach Sch B
3 [fereston savings and temparary o 2,484. 2,484. 2,484 .STATEMENT 2
4 Dwidends and mterest from securmes o 263,725. 263,725. 263,725 .[STATEMENT 3
5a Gross rents
b Net rental tncome or {loss)
o| 62 Net gan or floss) from salo of assets notonlne 10 ____ 5,853,562. STATEMENT 1
2| bE&xgsmespmeioral  24,209,796.
2| 7 cooitar gainnetincomo (rom Part v, Une 2y 24,203,451,
] Netshonte’nﬁ“”b'ﬂaTiTaTn o e res 21,096,407.
9 Income modtfcatlons E=TRUETS B
10a Seosles s ro ;<
b Less Ccistofﬂgo:dssald'\" \VV 2 A 9208 &
¢ Gross proﬁf of (I0ss) Y _
11 Otherincomfe |~ ‘e (. -25,315. -25,315. -25,315./STATEMENT 4
12 Total. Add fines 1tirough 11 +.-", 1.4 |~ 6,094,456.| 24,444,345.] 21,337,301. )
13 Compensation of HCEs, & SR 224,600. 0. 0. 224,600.
14 Other employee salanes and wages __ . . . .. 5,587,209. 0. 0.] 5,466,708.
,,| 15 Pension plans, employee benefits .. .. 792,488. 0. 0. 815,400.
2 ( 16a Legalfees Lo STMT 5 31,338. 0. 0. 28,122.
§ b Accountingfees . . STMT 6 93,010. 0. 0. 93,340.
X1 c Other professional fees STMT7 796,628. 0. 0. 793,191.
217 Interest e e
E 18 Taxes. _ .. . . STMT 8 37,457. 0. 0. 520,209.
2119 Deprecation and depletion 6,618,454. 0. 0.
‘El20 Occupancy 294,531. 0. 0. 271,894,
2|21 Travel, conferences, and meetlngs 782,4609. 0. 0. 781,204.
2|22 Printingand publications . . ... .
o[23 Otherexpenses ... .. . STMT 9 (12,132,587. 0. 0.] 12,246,076.
% {24 Total operating and administrative
8 expenses. Add lines 13 through 23 27,390,771. 0. 0.] 21,240,744.
Ol2s Contributions, gifts, grants paid 0. 0.
26 Total expenses and disbursements.
Add lmes 24 and 25 27,390,771. 0. 0.] 21,240,744.
27 Subtractline 26 from line 12:
2 Excoss of revenue over and disbur ?‘21,296,315.
b Net investment income (# negatrve, enter 0-) 24,444,345,
¢ Adjusted net income (f negative, enter -0-) . . . 21 ,337,301. %
1i24.1a LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
1
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Form 980-PF (2014)

SCHMIDT OCEAN INSTITUTE

26-4562328

Page 2

[Partil | Balance Sheets

Attached schedules and amounts t the description

Beginning of year

End of year

column should be for end-of-year amounts only

{a)Book Value

(b}Book Value

(c) Fair Market Value

7

Assets

11

12
13
14

15
16

1 Cash - non-interest-bearing
2 Savings and temporary cash mvestments

5 Grants receivable

10a Investments - U.S. and state government obrgatlons
b Investments - corporate stock
¢ Investments - corporate bonds . . . .. ...

479,572.

420,401.

420,401.

15,488,114.

9,262,425.

9,262,425.

Accounts recevable D>
Less: allowance for doubtfut accounts P

Pledges recevable P>
Less: allowance for doubtful accounts P>

Receivables due from officers, directors, frustees, and other
disqualified persons

Othernotesand loansrecevabls .. . ... .. .. ’
Less: aflowance for doubtful aocounts »

Inventones for sale or use

Prepaid expenses and deferred charges L

1,273,905.

1,775,753.

1,775,753,

_ STMT 11

23,705,258,

6,722,973.

6,722,973,

0.

1,018,229,

1,018,229.

Investments - land, buddings, and equipment basts . .

»
»

Less. accumulated deprecaton . .

Investments - mortgage foans

Investments - other

Land, buildings, and eqmpment basis P 64, 121,828 .
Less. sccumukated deprecation STMT 1 4> 17 ’ 9 79 ’ 419.

51,551,411.

46,142,409.

46,142,400,

Other assets (describe P> )

Total assets (to be completed by all filers - see the
mstructions. Also, seepage ,item 1) ... ... ... . ...

92,498,260.

65,342,190.

65,342,190.

17
18
19
20
21
22

Liabilitles

23

Accounts payable and accrued expenses | . ..

1,365,720.

1,950,715.

Grantspayable = . .. . ... . ... ... ..

Deferredrevenue . . .. ... ..l e

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Cther liabilities (describe > ' STATEMENT .1.3.)

474,000.

0.

Total liabilities (add lines 17 through22) .. .. .. ..

1,839,720,

1,950,715,

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here i
and complete lines 24 through 26 and lines 30 and 31.
Unrestnicted

90,658,540.

63,391,475.

Temporarily restricted

Permanently restricted _ . JRSR
Foundations that do not follow SFAs 117 check here » [ ]
and complete lines 27 through 31.

Capital stock, trust principal, or currentfunds . . .

Paid-in or capital surplus, or land, bidg., and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Tofai net assets or fund balances . = . . .

90,658,540.

63,391,475,

Total liabllities and net assets/fund balances ... .. _ .

92,498,260.

65,342,190.

- [Part lil | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Ii, column (a), line 30
(must agree with end-of-year figure reparted on prior year's return)

2 Enteramount from Parti,lne27a ==
3 Other increases not included in Line 2 (itemze) P>
4 Addlnes1,2,and3 L

5 Decreases not included in fine 2 (itemize)
8 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il column (b), ne 30 . .. ... . .

90,658,540.

-21,296,315.

0.

SEE STATEMENT 10

69,362,225.

5,970,750.

DIAN T IWIN | -

63,391,475,

15391113 759146 77945
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Form 990-PF (2014) SCHMIDT OCEAN INSTITUTE 26-4562328  Page3
‘[Part IV] Capital Gains and Losses for Tax on Investment Income
{a)List and descnibe the kind(s) of property sold {e.g., real estate, (D&Homlgg%usl;ed {c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) 0 - Donation mo., day, yr.) (mo., day, yr.)
12 PUBLICLY TRADED SECURITIES
b PUBLICLY TRADED SECURITIES
¢ CAPITAL GAIN DISTRIBUTION
d
e
; (f) Depreciation allowed (g) Cost or ather basis (h) Gain ar (loss)
{e) Gross sates price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 21,101,959. 5,552, 21,096,407.
b 3,100,877. 793. 3,100,084.
¢ 6,960. 6,960.
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col (h) gain minus
col. (k), but not less than -0-) or

(j) Adjusted basis (k) Excess of col. (i)
(DF.MV. as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h)
a 21,096,407.
b 3,100,084,
c 6,960.
d
5 —
If gan, also enter in Part |, line 7
2 Caprtal gain net income or (net capital loss) If (loss), enter -0- m Part |, ne 7 . 2 24,203,451,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
if (loss), enter -0- in Partl, line 8 ... .. 3 21,096,407,
PartV ualification Under Section 4940(eT for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)}{2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . [ Yes L_Xj No

i “Yes,” the foundation does not qualify under section 4340(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructrons before making any entries.

(a) () () o d)
Calendar yeaar (o e 3e%erabegmnmg n) Adjusted qualifying distributions Net value of noncharitablg-use assets (col. ([l))'f g’ﬁ%gﬁ"b?g&. ()
2013 16,287,991. 19,962,267. .815939
2012 -~ 21,673,166. 7.535,457. 2.876158
2011 27,017,691. 10,124,127. 2.668644
2010 5,962,129. 17,087,198. .348924
2009 9,981, 284, 2,179,710. 4.579180
2 Totalof line 1, column (d) __ 2 11.288845
3 Average distribution ratio for me S-year base penod dwlde the total on Ime2by5 or bythe number of years
the foundation has been in existence it less than Syears . . ... . ... ... ... . . 8 2.257769
4 Enter the net value of noncharitable-use assets for 2014 from Part X, fine 5 4 30,757,388.
5 Multiply ine4bylne3 5 69,443,077.
6 Enter 1% of netinvestment income (1% of Part|, line 27b) 6 244,443.
7 Add lines S and 6 7 69,687,520.
8 Enter qualifying distributions from Part Xll, fmed 8 22,709,707.

It fine 8 s equal to or greater than fine 7, check the box in Pan VI Ime 1b and oomplete that part using a 1% fax rate.

See the Part Vi instructions.

423521 11-24-14
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Form 990-PF (2014) SCHMIDT OCEAN INSTITUTE 26-4562328  Paged
"1Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4340{d)(2), check here B> L__} and enter N/A* on fine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in PartV, check here > [__] and enter 1% 1 488,887.
of Part |, line 27b .
¢ Ali other domestic foundatons enter 2% of Ime 27b Exempt torelgn orgamzahons enter 4% oi Panl hne 12 col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 0.
3 Addfines tand2 e e 3 488,887,
4 Subttle A (income) tax (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from fine 3. if zero or less, enter -0- 5 488 ,887.
6 Credits/Payments:
a 2014 eshmated tax payments and 2013 overpayment creditedt02014 . | 6a 494 ,577.
b Exempt foreign organizations - tax withheld at source . e 6b
¢ Tax paid with application for extension of time to file (Form 8868) e 6e
d Backup withholding erroneously withheld .. . .. .. . ... . ... .. .. [.6d
7 Total credits and payments. Add lines 6a thmugh 6d e 7 494,5717.
8 Enter any penalty for underpayment of estimated tax. Check here [X] ifForm 2220 is attached AT 8
9 Tax due. If the total of lines § and 8 is more than line 7, enter amountowed A N
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amountoverpald . .. . .. .. . B | 10 5,690.
11_Enter the amount of line 10 to be: Credited to 2015 estimated tax P> 5,690 .[Refundedd | 11 0.
| Part ViI-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene In Yes H_c_:_
any political campaign? | . 1a X
b Did it spend more than $100 during the year (enher drrectly or |ndrrec!ly) for polmcal purposes (see lnstruchons for the def nmon)? . 1b X
If the answer is "Yes" to 14 Or 1, attach a detaled descnption of the activities and copies of any maternials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear? . . o e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durlng the year
{1) On the foundation. p> § 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? =~ = . 2 X
If °Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f *Yes, " attach a conformed copy of the changes __ . e, 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . ... . . . . . . . . ... .. | 4a X
b If"Yes," has 1t filed a tax return on Form 990-Tfor thisyear? . N/A a4 .
5 Was there a liquidation, termination, dissolution, or substantial contrachon durmg the yean’? T 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing insTUment? L L 6 X
7 Did the foundation have at least $5,000 in assets at any hme dunng the year? If 'Yes complete Pad I, col. (c), and Part xv Lol 7tX
Ba Enter the states to which the foundation reports or with which it is registered (see instructions) P
CA,WA
b If the answer is "Yes" to fine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation = . ... 8 X
9 s the foundation claiming status as a private operating foundation within the meaning of sechon 4942())(3) or 4942(1)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /7 “Yes, " complete Part XIV" . o 9 X
10 Did any persons become substantial contributors during the tax year? i “ves,® attach a schedule listing their names and addresses L. 10 X
Fonn 990-PF (2014)
423531
11-24-14
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Form 990-PF (2014) SCHMIDT OCEAN INSTITUTE 26-4562328 Page §

' | Part VHI-A | Statements Regarding Activities (continued)

11 At any time during the year, did the faundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see mstructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquaht" ed person had advrsory prmleges?
It "Yes," attach statement (see instructons) .. .. . . . .. .. ... .. .. L

13 Did the foundation comply with the public inspection requrrements tor rts annual retums and exemphon application? .
Website address p» WWW.SCHMIDTOCEAN.ORG

11 X

12 X
13X

14 Thebooksaremcareof p» JOHN KELLY Telephone no.p»650-461-8092

Locatedat 555 BRYANT STREET, STE 374, PALO ALTO, CA Ziped 94301

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here = = . .. . .
and enter the amount of tax-exempt interest received or accrued dunng the year 18]

I .
N/A

16 Atany time during calendar year 2014, did the foundation have an interestin or a srgnature or other authonty over a bank,

securities, or other financial account in a foreign country?
See the instructions for exceptions and ﬁhng requirements for FlnCEN Form 114 (formerty TD F 90 22.1). If 'Yes enter the name of the

foreign country B>

Yes| No
16 X

[Part ViI-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? . .. ... [ Yes (X] e
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

adisqualfied person? .. ... . e, [ ves [X] No
(3) Furnish goods, services, or tat:thtles to (cr accept them trom) adtsquahf ed person? e e e, [Kl Yes
(4) Pay compensation o, or pay or reimburse the expenses of, a disqualified person? . . . . . ... [X] Yes [:I No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? = . e i, E:] Yes [Z] No
(6) Agree to pay money or property to a government ofﬁcral’? (Exceptlon Check 'No

if the foundation agreed to make a grant to or to employ the official for a period after

temtmatlon of government service, if terminating within 90 days.) = . s D Yes [}(] No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptlons descrlbed n Regulattons

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . .. . . ...

Organzations relying on a current notice regarding disaster assistance check here = . R > (I

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected

before the first day of the tax year beginning in 2014? e .
2 Taxes on falure to distribute income (section 4342) (does not apply tor years the toundatmn was a pnvate cperatmg foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2014, did the foundation have any undistnibuted income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before2014? . ... .. ... ... e, [ Yes [X1 o

It *Yes," list the years » , ' .

b Are there any years listed in 2a for which the foundation 1s netapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No™ and attach
statement - see instructions.)

¢ If the provisions of section 4942(a)(2) are bemg applred to anyot the years hsted in 2a, Irst the years here
> , , )

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunngtheyear? L ves X o

b if *Yes,” did it have excess busmess holdmgs ln 2014 asa result ot (1) any purchase by the toundatton or dlsquahﬁed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014, i .N/A
4a Did the foundation invest during the year any amount in 2 manner that would jeopardeze its chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? = . ...

. N/A_

Yes| No

1b X

1c X

2b

3b
4a X

4b X

423541
11-24-14
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Form 990-PF (2014) SCHMIDT OCEAN INSTITUTE 26-4562328 Page s
.| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence fegislation (section 4945(e))? . D Yes [Z] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or mdrrecﬂy,
any voter registration drive? i e L [:I Yes No
(3} Provide a grant to an mdrvrdual for travel, study, or other srmllar purposes7 . . [:l Yes No
(4) Provide a grant to an organization other than a chantable, etc., organization described in secuon
4945(d)(4)(A)? (see instructions) _ ) [T Yes [XT o
(5) Provide for any purpose ather than re(rgrous, charrtahle screnuﬁc, (lterary, or educatronal purposes, or tor
the prevention of cruelty to children or animals? = . . _|:| Yes - No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptlons descrrbed in Regulanons
section 53.4345 or in a current notice regarding disaster assistance (see instructions)? . . . . N/A | b
Organuzations relying on a current notice regarding disaster assistance check here > [:]
c If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtalned
expenditure responsibility for the grant? NA L EYes T Ne
If “Yes, " attach the statement required by Regulat/ons sect/on 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal benefitcontract? . . .. e [ ves (X1 no
b Did the foundation, during the year, pay premrums drrecuy or mdurectly, ona personal beneﬁt contract? 6b X
If “Yes"® to 6D, file Form 8870.
7a Atany time during the tax year, was the foundation a party 1o a prohibited tax shelter transaction? . . [ ves X3 No
b if "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . ... N/A |
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
e e [ o | s | o) Egense
(a) Name and address grposmo ote (er:'t%res -) ;"g;ﬂ:;'.?gn allowances
ERIC SCHMIDT PRESIDENT
555 BRYANT ST. #374
PALO ALTO, CA 94301 2.50 0. 0. 0.
WENDY SCHMIDT VICE PRESIDENT
555 BRYANT ST. #374
PALO ALTO, CA 94301 3.00 0. 0. 0.
TELING PETERSON SECRETARY
555 BRYANT ST. #374
PALO ALTO, CA 94301 5.00 0. 0. 0.
JOHN KELLY CFO/ TREASURER|
555 BRYANT ST. #374
PALO ALTO, CA 94301 40.00 191,500.] 33,100. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter *NONE."
Name and address of each employee pa:d more than $50,000 (b)hrﬂe' arg 3«‘2"?"" c i ‘5“9 cvm?"?‘.iﬂms &) % ec;‘tieer
(a) ployee p ’ devoted posretmn {e) Compensation e on allowances
VICTOR ZYKOV - 555 BRYANT ST. #374, DIRECTOR OF RESEARCH
PALO ALTO, CA 94301 40.00 260,000.] 35,629, 0.
ERIC KING - 555 BRYANT ST. #374, DIRECTOR OF INE OPERATIONS
PALO ALTO, CA 94301 40.00 EE§38,000. 33,713. 0.
PETE ZERR - 555 BRYANT ST. #374, MARINE ENGINHEHERING GER
PALO ALTO, CA 94301 40.00 153,000.] 36,842, 0.
HEIRKO VOLZ - 555 BRYANT ST. #374, CAPTAIN
PALO ALTO, CA 94301 28.00 183,129.] 4,325. 0.
MICHELLE REINSHAGEN - 555 BRYANT ST. CONTROLLER
#374, PALO ALTO, CA 94301 40.00 156,725.1 12,500. 0.
Total number of ather employees paid over $50,000 . .. . > | 42
Form 990-PF (2014)
423551
11-24-14
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62328  Page7

Form 880-PF (2014) SCHMIDT OCEAN INSTITUTE 26-45
: |Part Ylll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
SG CONSULTING PTY LTD - 3 LYN PLACE,
CONSTITUTION HILL, NSW, AUSTRALIA 2145 ENGINEERING SERVICES' 135,561.

WALTON MARINE & INDUSTRIAL ELECTRICAL - CAMI
BAIX D'ALLELA, 72, 1ST-2ND CP 08.391 , TIANA, [ENGINEERING SERVIC

ES| 124,993.

CROWE HORWATH

P.O. BOX 51660, LOS ANGELES, CA 90051 ONSULTING 120,630.
EDGE INNOVATIONS
2100 FERRY POINT, UNIT 400, ALAMEDA, CA 94501 [ENGINEERING DESIGN 120,000.
GLOSTEN ASSOCIATES - 1201 WESTERN AVENUE
SUITE 200, SEATTLE, WA 98101 ENGINEERING SERVICES} 114,090.
Total number of others receiving over $50,000 for professional SBIVICES ... ........ccc.. oo o oe oree oo e e e e . > 4
{Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizatons and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1{MARINE RESEARCH VESSEL PLATFORM DEVELOPMENT
2,930,237.
2RESEARCH VESSEL OPERATIONS AND MAINTENANCE - MAPPING AND ROV
OPERATIONS - CENTRAL PACIFIC
16,595,348.
3 SCIENTIFIC OUTREACH AND PROGRAM DEVELOPMENT
1,854,729.
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total.Addlnes 1through3 .. . .. . ..o ool e B 0.
Form 990-PF {2014)
423561
11-24-14
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. Form 990-PF (2014) SCHMIDT OCEAN INSTITUTE

26-4562328  Pages

| PartX |... . . . )
Minimum Investment Return (ai domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average manthly far market value of securies . L 1a 15,256,295.

b Average of monthly cash baances 1b 15,969,480.

¢ Fair market value of all other assets e e e e e e e e 1c

d Totai (add lines 1a, b, and¢) » L 1d 31,225,775.

e Reduction claimed for blockage or other factors reported on Irnes 1a and

1c (attach detailed explanation) _ ) o I 1e l 0.
2 Acquisition indebtedness apphcable to Ime 1 assets 2 0.
3 Subtractine2fromline1d 3 31,225,775.
4 Cash deemed held for chantable activiies. Enter 1 1/2% of line 3 (tor greater amount, see mstructlons) 4 468,387.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line 4 5 30,757,388.
6 Minimum investment return. Enter 5% of line 5 ... . ..... 6 1,537,869.
l Part X1 | Distributable Amount (see lnstructlons) (Sectron 4942(])(3) and (D(S) prrvate operatmg toundatrons and certain
foreign organizations check here p [X] and do not complete this part.)

1 Minimum investment return from Part X, tne6 . . ... T 1
2a Tax oninvestment income for 2014 from Part Vi, line5 = . = . . . 2a

b Income tax for 2014. (This does not include the tax from PartVl.) = == . . . 2b

¢ Addlimes2aand2b . . ... 2
3 Distributable amount before adjustments. Subtract {ine 2c from line 1 3
4 Recoveries of amounts treated as qualdying distributons . . 4
5 Addlines3and4 | e e e e e . 5
6 Deduction from dlstrlbutable amount (see mstructtons) ST 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlil, line 1 . 7

art Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line26 . . . .. . 12 21,240,744.

b Program-related investments - total fromPartIX-B . ... . . .. . .. . ... e 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carryrng out charrtable efc., purposes _____________ o 2 1,468,963.
3 Amounts set aside for specific charitable projects that satisty the:

a Suitabiity test (prior IRS approval required) __ e e e, 3

b Cash distribution test (attach the required schedule) e, 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V ne 8 and Part XIII line 4 . 4 22,709,707.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Partl, fine27b .. .. ... 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 22,709,707.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundatlon qualifies for the section

4940(e) reduction of tax in those years.

Form 990-PF (2014)
423571
11-24-14
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. Form 980-PF (2014) Page 9

Part XIlI | Undistributed Income (see instructions) N/A

(a) {b) (c) {d)
Corpus Years prior to 2013 2013 2014

1 Dustributable amount for 2014 from Part XI,
Ine 7 L. . .
2 Undistnbuted income, if any, as of the end of 2014.
a Enter amount for 2013 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2014;
aFrom 2009
bFrom 2010
cFrom 2011
dFrom 2012
efrom2013
t Total of lines 3a throughe . . . . . .

4 Qualifying distributions for 2014 from

Part XIl, line 4: > $

aApplied to 2013, but not more than line 2a

bApplied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2014 distnbutable amount

8 Remaining amount distnbuted out of corpus

5 Excess distributions caryover applied to 2014

{if an amount appears in column (d), the same
must be shown in column (a))

6 Enter the nettotal of each column as
indicated below:

aCorpus. Add lines 31, 4c, and 4¢ Subtractbne5
b Prior years' undistributed income. Subtract
line 4b fromhne2b .

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions L

e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see instr.

{ Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2015 _ .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3) (Electton
may be required - see instructions)

8 Excess distributions carryover from 2009
notappliedonfineSortine7 . = . . .

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9;
aExcess from 2010
bExcess from 2011
¢ Excess from 2012
dExcess from 2013

eExcess from 2014 ..
I T—
11:24-14 Form 990-PF (2014)
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. Form 990-PF (2014) SCHMIDT OCEAN INSTITUTE 26-4562328 Page 10
| Part X\V | Private Operating Foundations (see instructions and Part VII-A, question 9)
1 a If the foundation has received a rufing or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2014, enter the dateoftheruing . . . p { 08/31/09
b Check box to indicate whether the foundation is a private operating foundation described in sechion .. [XT a9423) or  [__J 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Pnior 3 years
income from Part | or the mmimum (aj2014 {8} 2013 {cy2012 (d)2011 (e) Total
investment return from Part X for
eachyearfisted . . .. . .1 1.,537,869. 998,113, 0. 0. 2,535,982.
b85%ofline2a . . .. . . 1,307,189. 848,396. 0. 0.] 2,155,585.
¢ Qualifying distributions from Part XII,
ime 4 foreachyearhsted _ . |22,709,707.16,287,991.R1,673,166.[27,017,691.[87,688,555.

d Amounts included in fine 2¢ not
used directly for active conduct of
exemptactivities = . .. 0. 0.

¢ Qualifying distributions made directly

for active conduct of exempt activities.
Subtract line 2d from line 2¢ . 22,709,707.[16,287,991.21,673,166.127,017,691.187,688,555.

3 Complete 33, b, or ¢ for the
alternative test relied upon:

0. 0. 0.

a “Assets” alternative test - enter:
(1) Value of all assets B 0.
(2) Value of assets qualdying 0

under section 4942()}3)(BX1) .

b *Endowment” alternative test - enter
2/3 of minimum investment retum

S nPantX.mebforeachyear | 4 695,246.] 665,409.] 251,182.] 337,471.] 2,279,308.

¢ "Support’ alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties foans (section
512(a)(§)), or royaities) . . . ... 0.

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(ii) 0.

(3) Largest amount of support from
an exempt organzation . |

(4) Gross investment income .. .....
{Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entrty) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here > D{__] if the foundation only makes contnbutions to preselected charitable organizations and does not accept unsolicited requests for funds. !f
the foundation makes gifts, grants, efc. (See instructions) to individuals or organtzations under other conditions, complete items 22, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

0.
0.

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charrtable fields, kinds of instrtutions, or other factors:

Form 990-PF (2014)

423601 11-24-14
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. Form 990-PF (2014) SCHMIDT OCEAN INSTITUTE

26-4562328 Page 11

{Part XV [ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any refationship to Fogr;gam;n Purposg %f %yant or Amount
any foundation manager status o contribution
Name and address (nome or business) or substantial contributor recipient
a Paid during the year
NONE
Total . ... ... .. . .. » 3 0.
b Approved for future payment
NONE
Total » 3 0.
form 990-PF (2014)
423611
11-24-14
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. Form 980-PF (2014) SCHMIDT OCEAN INSTITUTE

26-4562328  Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue;
a

Unrefaled business income

Excluded by section §12, 513, or 514

(a)
Business
code

(b)

Amount

exchr
sion

code

(49

Amount

(e)
Related or exempt
function mcome

o O O o

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments | e ..

4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property

b Notdebt-financed property = . ... . .

6 Net rental income or (loss) from personal

property e e e
7 Other investment income .~

8 Gain or (loss) from sales of assets other

than inventory . R
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a FOREIGN CURRENCY LOSSES

14

2,484.

14

263,725,

18

5,853,562,

14

-25,315.

b

c

d

12 Subtotal. Add columns (b), (d), and (e) .. . ..

13 Total. Add line 12, columns (b), (d),and (e} ... . ...

6,094, 456.

0.

(See worksheet in line 13 instructions to verry calculations.)

.13

6,094,456,

Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
\ 4 the foundation's exempt purposes (other than by providing funds for such purposes).
el Form 990-PF (2014)
12
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. Form 890-PF (2014) SCHMIDT OCEAN INSTITUTE 26-4562328 Page 13
[Part XViI | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of es|No
the Code (other than section 501(c){3) organizations) or in section 527, relating to political organezations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions;
(1) Sales of assets to a noncharitable exempt organizabon .. L T 14 )] X
(2) Purchases of assets from a nonchantable exempt organization . . .. . .. .. .. ... ... L. . {1b(2) X
(3) Rental of facilities, equipment, or other assets L 1b(3) X
(4) Reimbursementarrangements = . . . .. 1b{4) X
(5) Loans or loan guarantees . ... e 1b(5) X
(6) Performance of services or membershlp orfundralsmq soliciations e et e e e e e+ et e e R 1) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . - ic X

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the falr market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)une no (b) Amount involved (c) Name of noncharrtable exempt organzation (d) Description of transters, transactions, and shanng amangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c}(3)) or n section 5272 . . . . . .. . o . [ Yes DT_] No
b If*Yes," complete the following schedule. .
(a) Name of organization {b) Type of organization {c) Description of relationship
N/A
Under penalties of perpry, | declare that | have axamined this retum, Includl hedules and and to the best of my knowledge
Sign and bellet, itIs true, carrect, and fon of preparer (other than taxpayer) s based on afl information of which preparer has any knowledge. raton with the preparer
shown below (see instr )7
Here } / /W | ///,{/5- } CFO Xlves [Ino
SWre of officer or trustee 7 Date Title
Print/Type preparer’s ngate Preparer's signgture Date Check [_J # JPTIN
If- employed
. ¥ 13 06°
Paid MAGA E. KISRIEV % K0 P01008919
Preparer |fim's name » HOOD & STRONG LLP firm'sEIN » 94-1254756
Use Only
firm's address » 100 FIRST STREET, 14TH FLOOR
SAN FRANCISCO, CA 94105 Phoneno. 415.781.0793
form 990-PF (2014)
423622
11-24-14
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SCHMIDT OCEAN INSTITUTE

26-4562328

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A)
DESCRIPTION OF PROPERTY

PUBLICLY TRADED SECURITIES

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
21,101,959. 16,061,705. 0. 0. 5,040, 254.
(a) MANNER DATE

DESCRIPTION OF PROPERTY

PUBLICLY TRADED SECURITIES

(B) (C)

ACQUIRED ACQUIRED DATE SOLD

(D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,100,877. 2,294,529. 0. 0. 806,348.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAPITAL GAIN DISTRIBUTION
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
6,960. 0. 0. 0. 6,960.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 5,853,562.
18 STATEMENT(S) 1
15391113 759146 77945 2014.05000 SCHMIDT OCEAN INSTITUTE 779451




SCHMIDT OCEAN INSTITUTE

26-4562328

FORM 930-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 2

SOURCE
BANK ACCOUNT INTEREST

TOTAL TO PART I, LINE 3

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
2,484. 2,484, 2,484,
2,484. 2,484. 2,484.

STATEMENT 3

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND INCOME 263,725. 0. 263,725. 263,725. 263,725.
TO PART I, LINE 4 263,725. 0. 263,725. 263,725. 263,725.

STATEMENT 4

FORM 990-PF OTHER INCOME
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
FOREIGN CURRENCY LOSSES ~-25,315. -25,315. -25,315.
TOTAL TO FORM S$90-PF, PART I, LINE 11 -25,315. -25,315. -25,315.
FORM 990-PF LEGAL FEES STATEMENT 5
(7) (B) (c) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 31,338. 0. 0. 28,122.
TO FM 990-PF, PG 1, LN 16A 31,338. 0. 0. 28,122,

‘ 19 STATEMENT(S) 2, 3, 4, 5

2014.05000 SCHMIDT OCEAN INSTITUTE 779451
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SCHMIDT OCEAN INSTITUTE

26-4562328

STATEMENT 6

FORM 990-PF ACCOUNTING FEES
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 93,010. 0. 0. 93,340.
TO FORM 9%0-PF, PG 1, LN 16B 93,010. 0. 0. 93,340.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BUSINESS SYSTEMS
CONSULTING 200,638. 0. 0. 193,585.
SCIENCE & ENGINEERING 130,502. 0. 0. 124,183.
VESSEL OPERATIONS 167,460. 0. 0. 204,711.
IT CONSULTING & SUPPORT 205,042. 0. 0. 182,956.
PROFESSIONAL FEES 92,986. 0. 0. 87,756.
TO FORM 990-PF, PG 1, LN 16C 796,628. 0. 0. 793,191.
FORM 990-PF TAXES STATEMENT 8
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAXES 37,457. 0. 0. 520,209.
TO FORM 990-PF, PG 1, LN 18 37,457. 0. 0. 520, 209.
20 STATEMENT (S) 6, 7, 8
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SCHMIDT OCEAN INSTITUTE

26-4562328

FORM 990-PF OTHER EXPENSES

STATEMENT 9

(a) (B)
EXPENSES NET INVEST-

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

0. 3,840,857,
0. 0.
0. 366,516.
0. 214,868.
0. 84,435.

0. 4,233,577.
0. 3,404,824.
0. 40,381.
0. 16,394.
0. 44,224,

DESCRIPTION PER BOOKS MENT INCOME
EQUIPMENT & SUPPLIES 3,874,461. 0.
EQUIPMENT WRITE OFF 250,043. 0.
INSURANCE 457,855, 0.
OUTREACH 218,400. 0.
TRAINING 65,481. 0.
REPAIRS & MAINTENANCE 3,856,355. 0.
MARINE OPERATIONS EXPENSE 3,308,975. 0.
PLACEMENT FEES 40,395. 0.
BANK FEES 16,398. 0.
PAYROLL PROCESSING FEES 44,224. 0.
TO FORM 990-PF, PG 1, LN 23 12,132,587. 0.

0. 12,246,076.

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND

BALANCES STATEMENT 10

DESCRIPTION

UNREALIZED LOSSES ON FOREIGN CURRENCY TRANSACTIONS
UNREALIZED LOSSES ON INVESTMENTS

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

362,928.
5,607,822,

5,970,750.

FORM 990-PF CORPORATE STOCK STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
INTERNATIONAL INDEX FUND 3,831,189. 3,831,189.
FLOATING HIGH RATE INCOME FUND 2,891,784. 2,891,784.
TOTAL TO FORM 990-PF, PART II, LINE 10B 6,722,973. 6,722,973.

21

STATEMENT(S) 9, 10, 11
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SCHMIDT OCEAN INSTITUTE 26-4562328

FORM 990-PF CORPORATE BONDS STATEMENT 12

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE
US BOND FUND 1,018,229. 1,018,229.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,018,229. 1,018,229.
FORM 990-PF OTHER LIABILITIES STATEMENT 13
DESCRIPTION BOY AMOUNT EOY AMOUNT
DEFERRED EXCISE TAXES PAYABLE 474,000. 0.
TOTAL TO FORM 990-PF, PART II, LINE 22 474,000. 0.
22 STATEMENT(S) 12, 13
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SCHMIDT OCEAN INSTITUTE

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

12/31/2014
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS  DEPRECIATION BOOK VALUE
R/V FALKOR 61,618,178 16,944,999 44,673,179
SCIENCE EQUIPMENT 468,268 86,088 382,180
OCEAN DEPLOYED EQUIPMENT 391,263 37,463 353,800
TENDERS 235,204 122,245 112,959
AV/IT EQUIPMENT 273,213 136,581 136,632
ENGINEERING EQUIPMENT 61,868 40,215 21,653
DECK 5,367 4,920 447
ENGINEERING EQUIPMENT 27,619 25,316 2,303
SAFETY & SECURITY 23,017 21,098 1,919
TENDERS-LAUNCHES 41,275 37,835 3,440
AV/IT/ELECTRICS 7,550 6,921 629
MEDICAL 45,500 41,709 3,791
SCIENCE SYSTEMS 258,561 237,014 21,547
WET LAB 7,416 6,798 618
SCIENCE DECK 171,269 156,997 14,272
SCIENCE SOFTWARE 37,238 34,135 3,103
SCIENCE COMPUTER 42,638 39,085 3,553
FIXED ASSETS UNDER CONSTRUCTION 406,384 . 406,384
TOTAL TO FM 990-PF, PART I, LN 14 64,121,828 17,979,419 46,142,409

STATEMENT 14




