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Dmatmanl of the Treasury
Internal Revenus Service

EXTENDED TO 11

y 16/2015
Retum of Private

oundation

or Saection 4647(a) 1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made pubfic.

/2

P> Intormation about Form 900-PF and its separata instructions ks ot www.irs.gov/form9890pf!.

OMB No 1545-0052

2014

| Open Yo Public Tnspecon

For calendar yaar 2014 or tax year beginning

, and ending

Name of foundation

-9%/

CLOUGH FAMILY FOUNDATION

A Emplayerdentification number

C/O TED V.

CLARK, CPA, PC

26-4098267

Number and street (or P O box number if mail (s not delivered to street address)

P.O. BOX 930

Roonvsunte

B Telephone number

(970) 464-4641

Gity or town, state or pravince, country, and ZIP or foreign postal code

PALISADE, CO 81526
Q Chack all that apply: D {nitial return D Initial return of a former pubkic chanty
Final return |:| Amended return
D Address changs D Name change
H Chack type of organization: [ﬂ Section 50 1(c)(3) exempt private foundation

Section 4947(a)( 1) nonexempt chartable trust D Other taxabte private foundation

I Fair market value of all assets at end of year

J Accounting method:

E:l Accrual

E Cash

Cu exemption applicabon s pending, check here ’D

»{ ]
g 2

E If private foundation status was terminatad
undr section 507(b)( 1)(A), check here  B>{__J

D 1. Foreign organizations, check here

2. Foreign organzabons meeting the 85% test,
hed?n ottacheormn?

F It the foundation is in a 60-manth termination

(from Part i, col (c), ine 16) f:l Cther (spacity) under seclion 507(b)(1)(B), check here P>
3 567549 3 .|(Partl, column (d) must be on cash basss.)
L Rl Bl D R
1 Contnbutions, gifts, grants, afc., recerved _ N/A
2 Check I [ X ] dthetoundavonis not required to ahach Seh 8
% 3 veatny o temporay - 106694. 106694. Statement 1
pme 4 Dwidends and interest from secuntes . 129920. 129920. Statement 2
o~ 58 Gross fents
e b Net rental income or fass)
= o| 88 Netgan or foss) trom sale of assets not gn line 10 241022.
= 2| samzmeg 818352 oD | -
= s 7 Capital gain net income (from Part IV, line 2) 241022. b&/ —~—p % ——
) | 8 Netshort-term capital gain ra\ oL
Ll 9 Income modifications | (A y;
z 10a Gross sales less returna /
Z and aflowances ..
<L b Less Cost of goods sald
Q ¢ Gross profit or (loss)
D (11 other mcoms o 6104. 6104. Statement 3
12 _Total. Add lines 1 through 11 483740. 483740.
13  Compensaton of aficers, drrectors, trustees etc 0. 0. 0.
14  Other employes salaries and wages .
° 15 Penston plans, smployaee benefits
2| 18a Legal fess
E b Accounting tees
gi{ ¢ Otherprofessionalfess = .. ...
21{17 Interest e
T|18 Taxes = stmt 4 8382. 0. 0.
.g 19 Dapreciation and depletion
-E 20 Cccupancy B e
< |21 Travel, conferences, and meetmgs
E 22 Pnnting and publications . e e
|23 Dther expenses stmt 5 30. 0. 0.
@124 Total operating and administrative
& sxpenses. Add lines 13 through 23 8412. 0. 0.
O|25 contmbutians, gits, grants paid 306015, 306015.
26 Total expenses and disbursements.
Add lines 24 and 25 314427, 0. 306015,
27 Subtract ine 26 from line 12:
8 Excess of revenue over expenses and cushursements 169313-
b Netinvestment income (1 negative, enter 0-) 483740.
1 ¢ Adjustsd netincoms (f negative_enter -0) N/A
122800, LI;\ For Paperwork Reduction Act Notice, see instructions Form 990-PF (2014)
¢ in Batar '~ \FQ/.,-, o
Corres Ogut‘;l, NOV 1 02015 G\\/\ Ko Al A S




Form 980-PF (2014)

. CLOUGH FAMILY FOUNDATION
C/O TED V. CLARK, CPA, PC

inthe

Balance Sheats A =hukeind

column shauld bs tor end-of-year amounts only

Baginning of year

26-4098267 Pags 2
End of year

(a) Book Value

{b) Book Value

{c) Fair Market Valus

1 Cash - non-inierest-beanng .
2 Savings and temporary cash mvestments
3 Accounts racevabis P

174175.

156842,

156842,

Lass: allowance for doubttul accounts

o

Pledges rscaivable P>

Laess: allowancs for doubtful accounts B>

5 Grants racaivable

disqualifted persons o
7 Otharootas and 10ans fecenade k . »

8 Racevables due from officers, diractors, trustees and other

528942,

Less: allowance for doubttul accoums >

0.

528942.

528942.

528942.

8 Inventones for sale or use
9 Prapaid expenses and deforrad charges

Assets

b Investments - corporate stock
¢ Investmants - corporate bonds

10a Investments - U.S. and state governmant obligations Stmt 7

Stmt 8
Stmt. 9

282793.

182628.

200014.

510034.

484491.

551938,

574740.

574488.

609391,

11 -land. buildings and squpment bass D
»

Less accurivtiad depreciation

12 Investments - mortgage loans
13 invastments - other
14 Land, buildings, and equipment; baS|s >

.Stmﬁ_ld

2816729.

3141533.

3628366.

Lass sccumutatsd depreciadion . »

15 Other assets (dascribe P>

16 Tolal assets (10 be completed by all filars - sea the
| instructions, Also, ses page 1, tem {}

4887413.

5068924.

56754393,

17 Accounts payable and accruad expenses
18 Grants payable )
19 Deferrad ravonue

Mortgages and other notes payable
22 Other liabiities (describe P

Liabilities
s

20 Loans from officers, directors, trustees, and other diaqualdied persons

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check hers

24 Unrestrctad
25 Temporarily restricted
26 Parmanantly restricted

and complete linas 27 through 31.
27 Gapral stock, trust principal, or current funds

Net Assets or Fund Balances

30 7Yotai net assets or fund balances _

31 Total liabilitios and net assets/fund balances

Foundations that do not follow SFAS 117 check hare

> Ll

and complets lines 24 through 28 and linea 30 and 31

» X1

28 Paid-in or capital surplus, or land, bidg , and equlpmenttund .
20 Retained earnings, accumulated income, endowment, or other funds

4887413.

5068924,

o.

0.

ol

00

4887413,

5068924.

4887413,

5068924.

Analysis of Changes in Net Assets or Fund Balances

1 Total nat assets af fund balances at beginning of year - Part II, column (a}, lme 30

(must agrae with end-of-year figure reportad on prior year's return)

Enter amount from Part |, ling 27a
Othsr increases not included in line 2 (temize) >

'éée.Statemént 6

4887413.

169313.

12198.

Add lines 1,2, and 3
Decreasas not included in line 2 (ntemlze) >

5068924.

0.

- TS N P )

Total net assets or fund balances at end of year {line 4 minus line 5) - Part Il, column (b), hne 30

@ |om i |3 [0 |

5068924.

423511
11-24-14

form 990-PF (2014)

- o e o~ oo =a
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Form 990-PF (2014)

. CLOUGH FAMILY FOUNDATION

I *Yes,” the foundation doas not quahfy under section 4940(e). Do not comp!ets this part.

C/0 TED V. CLARK, CPA, PC _26-4098267 Page 3
[(PartiV] Capltal Gains and Losses for Tax on Investment Income
* {a} List and describe the kind(s) of proparsty sold (e.g , real estate, (bl,HO,;; fccqauslgﬂd (¢} Date acquired (6) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) D - Donation (mo , day, yr ) (mo, day, yr)
1a
b See Attached Statements
. :
d
]
(1) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(o) Gross sales price {or allowable) plus expense of sale (8) plus (f) minus (g)
a
b
c
d
) 818352. $77330. 241022,
Gompleta only for assets showing gawn in column (h) and owned by the foundation on 12/31/69 (t) Gains (Col. (h) gain minus
Adjusted basis k) Excess of call. {i col. (k), but notless than -0-) or
(1)F M.V. as of 12/31/68 o 123159 over o i any. Losses {from col. (h)
a
b
¢
d
L) 241022.
If gain, also enter in Part |, line 7
2 Capital gain net Incoms or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 241022.
3 Not short-tarm caprtal gamn or (10ss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, fine 8, column (c).
If (loss), antar -0- in Part | ling 8 N/a
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net lnvestment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net nvastmeant incoms.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable tor the saction 4942 tax on the distributable amount of any year m the base period? D Yas Bﬂ No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entrles.

2 (b) (c) @)
Calendar yfa?("o',":a';?;’eg‘:a,{gg,m ring in) Adjusted qualifying distributions Net value of nonchantable-usa assets {col. 8,'5"{5{3.2‘,23”1,?2&_ (c))
2013 203950. 4948551. .041214
2012 213430. 4792823, .044531
2011 218507. 4612788. .047370
2010 324982. 4418787. .073546
2009 117821. 4195066. .028086
2 Total of ine 1, calumn (d) . .234747
3 Average distnbution rabo for the S-year base penod divide me 1otal on Iane 2 by 5 or by mo number of years
the foundation has bean in existencs it lass than 5 years .046949
4 Enter the net valua of noncharitable-use assets for 2014 from Part X, line 5 _ 5127183.
5 Multiply lne 4 byfine 3 __ 240716.
8 Enter 1% of netnvestmant incoms (1% of Part 4, line 27b) _ 4837.
7 Addlines 5and & 245553.
8 Enter qualfying distributiens from Part X, lined . . 306015.
if ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complate that parl using a 1% ftax rate.
See the Part VI instructions.
423521 11-24-14 Form 990-PF (2014)
3 —~—
:; :IT = ; b 2




' CLOUGH FAMILY FOUNDATION

Form 990-PF (2014 c TED V. CLARK, CPA, PC 26-4098267

Page 4

Part VI| Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940{e), or 4948 - see instructions)

1a Exempi operaung foundations dascribad in section 4940(d)(2), check hera P> [:' and enter "N/A° on line 1.
Date of ruling or dstermmnation lettar: (ettach copy of letter if nacessary-see instructions)
b Oomestic foundations that mest the section 4940(e) requirements in PartV, check here P> E] and enter 1% 1

4837.

of Parthline27b . .. L
¢ All other domssuc foundations enter 2% ol (me 27b Exampl foreign orgamzatmns enter 4% ul Pan I Ilne 12 col. (|J)
Tax undar section 511 (domestic section 4947(a){ 1) trusts and taxable foundations only. Gthers entsr -0-)

0.

Add lines 1and 2

4837.

Subtitle A (incoma) tax (domastc section 4947(a)( 1) trusts and taxable foundations only. Others entar -0-)

0.

| o IN

Tax based on investment income. Subbact ine 4 from line 3. If zero or less, entar -0-

[ K7 I I %)

4837.

Cradits/Payments:
a 2014 sstmated tax payments and 2013 ovarpayment credited o 2014 ... | ea 7712.
b Exempt toraign organizations - {ax withheld at source .. T, Bb
¢ Tax paid with application for extansion of tme to file (Form 8868) . T -
d Backup withholding erronaously withheld =~ . . . . |Lbd
Total credits and payments. Add ines 6a 1hmugh 6d .. . L 7

7712.

Enter any penaity for underpayment of estimatad tax. Chack haw l:l i Form 2220 [ anached . 8

o 0 -~

13.

Tax due. If the total of hnes 5 and 8 is more than line 7, entsr amount owed . e .. | 2R

10 Overpayment. if ine 7 1s more than the total of lines 5 and 8, enter the amoum ovolpmd » | 10

2856.

11 _Enter the amount of ine 10 to be" Credited to 2015 estimated tax P> 2856 .| Retundedp [ 11

0.

[Part ViI-A | Statements Regarding Activities

1a During the tax year, did the toundation attampt to influence any national, state, or local lagrslation or did it participate or mtervens in
any political campaign? |
b Did it spand more than $100 during the year (slther directly or mduecﬂy) tor palmcal purposss (sse mstruchons for the deﬁnmon)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the actwvities and copies of any materials published or
distnbuted by the foundation in connection with the activites
¢ Did the foundaton file Farm 1120-PQL for this year?
d Enter the amount (if any) of tax on poktical expendrures (sacnon 4955) lmposed dunng the year
{1) Onthe toundation. B> $ 0. (2)Ontoundation managars. B> $ 0.
o Enter the reimbursement (if any) patd by the foundation durtng the year for political expsnditure tax imposed on foundation
managars. > $ 0.
2 HMas the foundation engaged in any activities that have not previously been reported to the IRS?
if *Yos," attach a detailed description of the actwitias
3 Has the foundabon made any changes, not previously raportad to the IRS, in s govarning instrument, articles of incorporation, or
bylaws, or other similar instrumants? /f *Yes,* attach a conformed copy of the changes
4a Ond the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Foren 990-T for tus year?
5 Was there a liquidation, termination, dissolution, or substantial contrachon dunng the year’?
If "Yes, ' attach the statement required by Ganeral Instruction T.
8 Are the requirements of saction 508(e) (relating to sections 494 1 through 4945) satisfied elther:
© By language In the governing instrumant, or
® By siata lagislation that eftectivaly amends the governing instrument so that no mandatory directions that conflict with tha stata law
remain in the governing instrument?
7 Did the toundation have at tsast $5,000 in assels al any ume durmg the year? I Yes N oomple!e Pan #, col. (c), and Pan XV

8a Enter the states to which the foundation reports or with which « ts ragistered (see instructions) P

Yes| No

1a

1b

s

1c

4

>4

..... el ... . N/A

4d

co

b if the answer is “Yes" to line 7, has the foundation turnished a copy of Form 990-PF to the Atterney General {or designate)
of each state as required by General Instruction G? If "No,* attach explenation R
9 s tha foundabion claiming status as a private oparating foundation within the meaning ot ssclmn 4942(|)(3) or 4942(|)(5) for calendar
year 20 14 or the taxabla yaar baginning in 2014 (see instructions for Part XiV)? If *Yes, * complate Part XiV

10_ Did any persons become substantial contnbutors during the tax year? i “ves” attach a schedule ksting thes names and addresses

8b

]

X

10

X

423531
11-24-14

form 990-PF (2014)

|‘l



. ) CLOUGH FAMILY FOUNDATION
Form 990-PF (2014) C/O0 TED V. CLARK, CPA, PC 26-4098267

Page 5
| Part Vli-A | Statements Regarding Activities (continued)
11 Alany hme duning the ysar, did tho foundation, diractly or indirectly, own a controllad entity within the meaning of
section 512(b)(13)? If Yes,” attach scheduta (see instructions) e e e e e L) X
12 Did the {qundation make a distribution to a donor advisad fund over wtuch the toundatren ora drsquahf ed person had amnsory prmleges?
If "Yes," attach statement (s89 Instructions) . o 12 X
13 [id the foundation comply with the public inspection requlrements for rts annual returns and oxemptmn applrcatmn? o . 13 { X

Wabsite address B N/ A

14 Thebooksaiemcareof » TED V. CLARK, CPA, P.C.

Telaphone no.> {970 ) 464-4641

Locatedat » P.O. BOX 930, PALISADE, CO 2red 81526
15 Section 4947(a)(1) nanexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Checkhere . ... . .. »
and entsr tha amount of tax-exempt interest racenved or accruad during the yaar ) ) > 15 | N/A
16 Atany time during calendar year 20 14, did the foundation havae an interest tn or a signature or othar authority over a bank, Yes| No
sacuniues, or other finantial account tn a foreign country? . 16 X
Ses the instructions for excaephons and filing requiremants for FmCEN Form 114 (termerty TD F 90 22, 1) It ‘Yes, enter the name ol the
farelgn country P> —
{ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, uniess an exception applies. Yes| No
1a During the year did the foundation (sither directly or indiractly):
{1} Engage in the sals or exchangs, or leasing of property with a disquahifiad person? . o D Yes Dﬂ No
{2) Borrow monay from, lend money to, or otherwise extend cradit to (or accept it from)
a disqualified person? . i . L D Yos [1_:] No
(3) Furnish goods, services, or facrhues to (or accept them trom) a drsquahﬁed person? L L. . C] Yes DZ] No
{4) Pay compensaton to, or pay or reimburse the expensas ot, a disqualified person? e :] Yes E] No
(5) Transfer any incoma or assets to a disquahfied parson (or make any of either available
{or the bensfit ar use aof a disqualified person)? . e e :l Yeos @ No
(8) Agree ta pay monay or property to a government official? (Exceptxon Check 'No
i the foundation agreed to make a grant to or to employ the official far a period after
larmination of government service, ff tarmmnating wthin 80 days) | | .. D Yes KI No
b 1f any answer is *Yes" to 1a( 1)-(6), did any of the acts fail to quahfy under the exceptrons descnbed n Regulations
section 53 494 1(d)-3 ar in a current notica ragarding disaster assistance (see instructions)? . . . N/A 1b
Organizatians relying on a current notice regarding disaster assistance check here R > [:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts mat ware not correctsd
before the first day of the lax year beginming in 20147 . 1c X
2 Taxes an failure to distribute income {section 4942) (doss not apply lor years the toundat:on was a private operatmg 1eundauon
defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe and of tax year 20 14, did the foundation have any undistributed income (lines 6d and 6e, Part X1H) tor tax year(s) beginning
before 20147 o S . L. L i Cdvee (Xdno -
i Yes,” list the years P> s , R
b Are there any years listed in 2a for which the foundation 1s not applying the provistons of section 4342(a)(2) (refating to tncerrect
valuation of assets) to tha yaar‘s undistributad incomse? (1 applying section 4942(a)(2) to all years listed, answer "No" and attach
statament - see instructions.) o . . . N/A |2
¢ It the provisiens of secton 4842(a)(2) are bemg applred to any of the years |rsted )] 2a list the years here
P . y ’
3a O1d the foundabion hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . [:] Yes [-_f_l No
b It%Yes,” did it have excess busrness holdrngs in 2014 asa resun of (I) any purchase by me toundauon or disqualified persons after
May 26, 1959; (2) the lapse of the 5-year period (or longer perod approved by the Commiussionar under section 4943(c)(7)) to dispose
of holdings acquired by gift or hequest; or {3) the lapse of the 10-, 15-, or 20-year first phase halding period? (Use Schedule C,
Form 4720, to deterrrine if the foundation had excoss busmness holdings in 2014) L. . N/A 3b
4a Did the foundabion invest during the year any amount in a mannsr that would popardiza its charitable purposas? . 4a X
b id the foundation make any investment in a prior year {but after Dacember 31, 1969) that could jpopardizs its charntable purpose that
had not besn removed from peopardy before the first day of the tax year beginning in 2014? 4b X
Form 990-PF (2014)
$1%eha
5 : m~om e
UMW Y

s
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CLOUGH FAMILY FOUNDATION

Form990PF(2014)  C/O TED V. CLARK, CPA, PC 26-4098267 _ Pages
Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
Sa During the yaar did tie foundabon pay or incur any amount to:
(1) Carry on propaganda, o otherwise attampt to influence legislation (section 4945(e))? . . . E] Yo3 [K] No
(2) Influsnce the autcome of any specific public election (see secbon 4955); or to carry on, directly or mdxrectly,
any voter ragistrabon drve? . ) L D Yos [E No
{3) Provide a grant to an individual for travel study, or other s:mllar purpusss? . . e [ ves [Tﬂ No
(4) Prowide a grant to an organization athsr than a charitabte, etc., orgamzation descrnibsd in secnon
4945(d)(4)(A)? (s0 Instructions) [ Jves X wo
(5) Provide tor any purpose other than religious, chamabla scnammc marary. or aducaﬂonal purposes or for
the prevention of cruslly to chddren or animats? .. . | . l:] Yos [K] No
b {f any answer Is "Yes® 1o Sa(1)-(5), did any of the uansacuons fail to quallly undar the excepnons descnbsd in Reguhhons
section 53.4345 or in a current notice regarding disaster assisiance (see instructions)? L . .. N/A |5
Organizations retying on a current aotice regarding disaster assistance chack here o e i . 4 D
c f the answer is “Yes® 10 question Sa(4), does the foundation claim exemption from the tax becausa lt malmamad
expenditure rasponsibility for the grant? . N/A [ves T dwe
If *Yes, * attach the statement required by Regulatrons socmn 53 4945—5(d)
8a Did the toundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? i R o i D Yes [i] No
b Did the foundation, dusing the yseas, pay premlums duacﬂy or mdnectly,on a persona\ hsnem conuact’? L T X
If "Yes" to 6b, file Form 8870.
Ta Atany time duning the tax year, was the foundation a party to a prohibited tax shsfter transactton? = = D Yeos m No
b 1 *Yes,” did the foundation recatve any procesds or have any nel income attnbutabie to the transaction? N/A 7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directars, trustees, foundation managers and their compensation.
(b} Title, and average (c) Compensation | (d} Contnbutons o {e) Expense

{a} Nama and address hours per week davotsd (tnotpaid, | “™Poymiansilobms | aecount, other
o position enter -0-) allowances
See Statement 11 0. 0. 0.

2 Compensation of five highest-paid employees (other than those inctuded on line 1). if none, enter "NONE."

b) Title, and average {d) Contnbusoms o (e) Expense
(a) Name and address of each employee pard mare than $50,000 g b par waak (c) Compensation | *™5% benettoans | agccount, other
davated 10 posiion compensation allowances
NONE
Total numbar of other amployess patd over $50,000 » r 0
Form 990-PF (2014)
423351
11-24-14
6 e e
"y W ~F g




CLOUGH FAMILY FOUNDATION

Form 990-PF (2014) C/O0 TED V. CLARK, CPA, PC 26-4098267 Paga 7

| Part VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continusd)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE.®

{a) Name and address of each parson paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receving over $50.000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

Lrst the foundation's four largest diract charitable activities during the tax year Includa retevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, rasearch papers produced, otc.

Expenses

1 N/a

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on fines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lings 1 through 3 »

0.

423561
11-24-14

Form 990-PF (2014)
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. . CLOUGH FAMILY FOUNDATION
Form 890-PF {(2014) C/O0 TED V. CLARK, CPA, PC 26-4098267

Page 8
I Part X | Mini . . . . . .
inimum Investment Retum (an domestic foundations must complete this part. Foreign foundations, see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, stc., purposes:
& Average monthly fair market value of securites . . . L . A 5066252.
b Averaga of monthlycash balances .. . . . . .. L L 1b 139010.
¢ Fair market value of all other assets | | R . e o 1c
d Totel (add lines 1a, b, and c) L S R I | 5205262.
s Reduction claimed for blockags or other taclors raportad on Unes 1a and
1c (attach detarled explanation) . . e 0.
2 Acquisition indebtadness applicabls to Ime 1assets 2 0.
3 Subtractine2fromime 1d . . . . 3 5205262.
4 Cash deemed hetd for charitabls actvities. Entar 1 1/2% of line 3 (for graatar amount, 88 |nstrucuons) 4 78079.
5  MNetvalue of noncharitable-use asses. Subtract hne 4 from itne 3. Enter here and on Part V, line 4 5 5127183.
6 _ Minimum investment return. Entar 5% of line 5 8 256359.
l Part X!_| Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) privats operating foundations and cartain
foreign arganizations check here b [:] and do not complate this part)
1 Minimum investment return from Part X, ine 6 . . ) L ) 1 256359.
2a Tax on mvestment income for 2014 from Pant VI, tng 5 .| 2a 4837.
b income tax for 20 14. (Thts does not include the tax from Part VI. ) ]
¢ Add linas 2a and 2b L L. N A . . A 2¢ 4837.
3 Distribulable amoum bafore adjustments. Subtract ine 2c from fine 1 3 251522,
4  Recovenes of amounts treated as qualifying distributions .~ ... . 4 0.
5 Addlines3andd | . . 5 251522.
68 Daduction from dlsmhutable amoum (see lnstrucﬂons) oL o . 8 0.
7__ Distributable amount as adjustad. Subtract ine 6 from line 5. Enter hore and on Part XIII e 1 7 251522.
 Part XW | Qualifying Distributions (see instructions)
1 Amounts pad (including administratrve axpenses) to accomplish charitabte, stc , purposes-
a Expenses, contribubions, gifts, etc. - total from Part(, column (d), e 26 . ... . . {1a 306015.
b Program-related investments - total from Part IX-B ) 1b 0.
2 Amounts paid lo acquire assets usad {or held for use) directly in carrymg oul charitable, etc. purposes . o 2
3 Amounts set aside for spscilic charitable projects that satisty the:
a Suwitability test (priar IRS approval required). . [ . 3a
b Cash distrtbution test (attach the required schedule) S 3b
4 Qualifying distributions. Add Imes 1a through 3b. Entor here and on PartV, e 8, and Part XIll, line 4 e . 4 306015.
5§ Foundations that qualfy under section 4940(e) for the reduced rate of tax on nat investment
income. Enter 1% of Part |, ina 27b e . 5 4837.
8 Adjusted qualifying distributions. Sublract ling 5 trom no 4 L 8 301178.

Nota. The amount on ling 6 will be used In Part V, column (b), in subsequenlyears when calculatmg whethar the foundation quatifies for the section
4940(a) raduction of tax In those years.

Form 990-PF (2014)

42351
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Form 890-PF (2014)

C/O TED V.

CLOUGH FAMILY FOUNDATION
CLARK, CPA, PC

26-4098267  Pagso_

Undistributed Income (see mstructions)

(e}
Corpus

(b)
Years pnior to 2013

c)
2013

(d)
2014

1 Distnbutable amount for 20 14 from Part XI,
ne7 .

251522.

2 Undistnbuted incoma d any s of the end of 2014
a Entar amount for 2013 only

29905.

b Total for prior years;

3 Excess distnbubions carryover, if any, to 2014:
a From 2009

bFrom 2010

¢From2011

dFrom 2012
e From 2013

{ Total of lines 3a through o

4 Quabfying distnibutions for 20 14 from
Part XIl, hne 4: > § 306015.

a Applisd to 2013, but not more than ine 2a

29905.

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treatad as distributions out of carpus
(Election requirad - see instructions)

0.

d Applied to 2014 distributable amount

251522.

& Remaining amount distnbuted out of corpus

24588.

5  Excess distnbutons caryover applied to 2014

0.

0.

{f an armount appears in column (d), the same amount
must be shown in column (a) )

6 Entar the net tota! of each column as
indicated below:

8 Corpus Add lines 3t, ac and 4e Subtracthne S _

24588.

b Prior years' undistributed income. Subtract
ling 4b from line 2b

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - ses instructions

o Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - ses nstr. |

f Undistibuted income for 20 14. Subtract
lines 4d and 5 from line 1 This amount must
ba distributed in 2015

7 Amounts treated as distnbutions out of
corpus to satisty requirements imposad by
section 170(b)( 1)(F) ar 4942(g)(3) (Election
may be required - see instructons)

0.

8 Excess distnibutions carryovar from 2009
not appled on line 5 or ine 7

0.

9 Excess distributions carryovar to 2015.
Subtract ines 7 and 8 from ine 6a

24588.

10 Analysis of ine 9;
a Excess from 2010

b Excess from 2011

¢ Excess from 2012
d Excass from 2013

o Excass from 2014
T

24588.

11-24-14
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CLOUGH FAMILY FOUNDATION

Form 890-PF (2014 C/O TED V. CLARK, CPA, PC 26-4098267 Page 10
Part XIV | Private-Operating Foundations (see instructions and Part Vil-A, question 9) N/A

1 a It the foundation has received a ruling or determination letiar that it is a privats operating

foundation, and the suling 1s effactive for 2014, enter the date oftheduling ... ... . .. . . »
b Gheck bax to indicate whether the foundation s a private opsrating foundabion descnbed msaction .. . _[_1 4942()3) or ] 4942)(5)
2 & Enter the lesser of the adjustad net Tax year Prior 3 years
income from Part ¢ or ths minimum {a) 2014 (v) 2013 (¢) 2012 (d) 2011 () Total
invastment ratusn from Part X for
gach year isted

b85%ooflne2a . . .. .. .

¢ Qualifying distributions from Part X,
ling 4 for each year listed .

d Amounts included in line 2¢ not
used directly for active conduct of
exempl achivities .

o Qualifying distributions made directly
far actrve conduct of axempt activities.

Subtract kne 2d from line 2¢
3 Complate 3a, b, or ¢ for the
altarnative test reliad upon:
a “Assets” allarnative test - entor:
(1) Value of all assets

{2) Value ot assets qualdying
under sechon 4942(j)(3)(B)(r) ...

b “Endowment” alternative tost - enter
2/3 of mimmum (nvestment return
shown in Part X, line 6 for each year
listed

¢ “Support® alternaive test - entsr:
{1) Total support othar than gross
investmant incoma (intarest,
dividends, rents, paymants on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general pubdlic
and 5 or more exempt
arganizations as providad n
section 4942(j)(3)(B)(w}

(3) Largest amount of support from
an exompt organizaton
{4) Gross investment income

| Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the tatal contributions received by the toundation bafore the close of any tax
year (but onty it they have contributed mora than $5,000). (Ses section 507(d}(2).)

None

b List any managers of the foundation who own 10% or moras of the stock of a corperation (or an aqually larga portian of the ownership of a partnership or
other entity) of which the foundatian has a 10% or greater interest.

None
2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hers P D if the foundation onfy makes contsibutions to presslectad charitable organizations and does not accept unsolicitad requests for funds. If
the foundation makes grfts, grants, etc. (see instructions) to individuals or organizations under other conditions, complste items 2a, b, ¢, and d.

a The name, address, and tslephone numbar or e-mar address ot the parson to whom apphcations should be addressed:

See Statement 12
b The torm in which applications should be submitted and information and materials they should include;

¢ Any submisston deadlnes:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

423604 11-28-14 Form 990-PF (2014)
10




CLOUGH FAMILY FOUNDATION

Form 990-PF (2014) C/0 TED V.

CLARK, CPA, PC

Part XV | Supplementary Information {continued)

_26-4098267  Pagn 11

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient i secipisnt 1s an indnvidual,
show any relationship to Fo'uar}l(:ah(;n Pur DOS?n %i %rant or Amouat
m busi any foundation manager status o contribution
Name and address (home or businass) or substantial contributor rocipient
a Paxd dunng the year
ASPEN COMMUNITY POUNDATION NONE DTHER PUBLIC COMMUNITY SUPPORT
CHARITY
ASPEN, CO 10000,
BOORCLIPF COUNCIL ON ARTS & NONE DTHER PUBLIC FOMMUNITY SUPPORT &
HUMANITIRS CHARITY FDUCATION
RIPLE, CO 81650 20000,
C.B.R.T. INT'L NONE ER PUBLIC [FOR ASSISTANCE TO
CHARITY INDIGENT FAMILIES;
IPERU 10000,
COLORADO MOUNTAIN COLLEGE MNONE DTHER PUBLIC COMMUNITY SUPPORT &
CHARITY RDUCATION
RIFLE, CO 81650 40000.
GRAND RIVER HEALTH NONE DTHER PUBLIC COMMUNITY SUPPORT
CHARITY
RIFLE CO 81650 10000
Total See continuation sheet(s) > 3a 306015,
b Approved for future payment
None
Total > 3b 0,
Form 990-PF (2014)
423611
11-24-14
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CLOUGH FAMILY FOUNDATION

Form 990-PF (2014) C/0O TED V.

CLARK, CPA, PC

26-4098267  Page 12

| Part XVI-A I Anélysis of Income-Producing Activities

Entar gross amounts unless otherwise indicatad.

1 Program service revenus;
a

Unrelatad business income

8 {3) (b)
ucs;r&gss Amount

Exctuded by section $12, 513, or 514 (e)

€

Egc (d) Relatad or exempt
ade Amount tunctien income

o a b o

f

o Fees and contracts from government agencies
2 Membership duss and assessments
3 Intarest on savings and temporary cash
nvestments . .
4 Dwvidends and interest from securities
S Net rantal ncome or (loss) from real estate;
a Dabt-financed property

b Notdebt-financed property = . .. . ... .

8 Neirental incoms or {loss) from personat
property
7 Other investment income L
8 Gain or (loss) from sales of assets other
than tnventory __ .
© Net income ar (loss) from special events
10 Gross profit or (foss) from sales of nventory
11 Qther rovenue,
[

106694.

129920.

6104.

241022.

b

¢

d

12 Subtotal. Add columns (b), (d), and (8) _

13 Total. Add line 12, columns (b), (d),and (8) . .
(Ses workshest in line 13 instructions to verity calculations.)

0. 0. 483740.

13 483740.

Part Xvi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Lins No. Explain below how each activity for which inceme is reportad in column (8) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by praviding funds for such purposas).

THE FOUNDATION IS A PRIVATE FOUNDATION DESCRIBED IN IRC SEC. 509 (a)

THAT MARKES GRANTS TO QUALIFIED CHARITABLE ORGANIZATIONS ON A RECURRING

BASIS. ONE OF ITS PRIMARY PURPOSES IS GRANT MAKING.

423621
11-24-14

12
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. . CLOUGH FAMILY FOUNDATION
Form 980-PF (20 14) C/O TED V. CLARK, CPA, PC _26-4098267 Page 13
Part XVIl | information Regarding Transfers To and Transactions and Relationships With Noncharitable
* Exempt Organizations

t  Dud the arganization directly or indirectly engage in any of tha following with any other organization described in sectron 501(c) of Yes| No
the Codo (other than section 501(c)(3) organizations) or In section 527, ¢elating to politcal organizations?
s Transters from tha reporting foundation to a nonchanitable exempt organization of;
(1) Cash . e e e e e . OO .1 18) X
{2) Otharassets . . .. . R LI ¢ X
b Othsr fransactions;
{1) Sales of assets t0 a nonchantable exempt erganizabon oo o0 L . . .. X
{2) Purchases of 25s8ts from a noncharabla exempt organization i i o R . o ... 11b(2) X
{3) Rantal of tacilitios, equipment, or other assets o . . . 1b(3} X
{4) Reimbursement arrangements L. e [ 1b(4) X
(5) Loans or loan guarantoes e e e e e PR it X
(8) Performance of services or membarship or fundraising solicitabons . L i X X 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employess R o . R X
d If the answar to any of the abova is “Yes,” complets the followang scheduis. Calumn [b) should always show the fair market value of the goods, other assats,
or services gven by the reporting foundation. If the foundation received less than fair markat value in any transaction or sharing arrangemant, show (n
calumn {d) the valué of the goods, other assets, or services raceved.
{&)Line no {b) Amount invelved {c) Name of noncharitable exempt organization {d) Descnpton of tansiers, ransactons, and shanng amangements

N/A

2a Is the foundation directly or indirectly atfihatad with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than sactron 50 1(c)(3)) o7 i secton 527% E] Yeos E{] No
b It “Yes,* complste the following schedule.
{a) Name of organization {b) Type of organization {c) Description of relabonship

N/A

Under penaltes of perjury, | declare that | have examuned this return, Including accompanying schedules and statements and 1o the best of my knowledge xﬁs = -~
SI gn and beliel, it ue comect, and cormlat’e ODectlaration of prepares (other than taxpayer) i3 based on all infonmation of which preparer has any knowledge Eu:t:%go&{i‘;x;
Here| P, 2 Ao, 9k s LW [X)ves L _JNo
Signaturs of officeg or tidstes ! Date Titlo
Print/Type praparer's name Praparaer's signature Dats Chack lz] if | PTIN
/ seif- amployed

Paid Ted Clark %%A CPA loss30/15 P00290398
Preparer [¢ymspame » Ted V. Clark, CPA, P.C. FimsEn » 84-1104835
Use Only

Frm's address p P. Q. Box 930

Palisade, CO 81526 Phoneno. 970-464-4641
Form 990-PF (2014)
CIS IMAGE DO NOT CORRESPOND FOR SIGNATURFE
:3?2642-215 -
13
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CLOUGH FAMILY FOUNDATION

Continuation for 990-PF, Part 1V

.C/O TED V. CLARK, CPA, PC 26-4098267 Page 1 of 2
| Part IV [ Capital Qains and Losses for Tax on Invastment Income —
(4) List and describe the kind(s) of property sold, 6.g., real estats, "’L’!‘m f:r?a‘g;ed (c) Data acquued| {d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co. D-Oonaton | (Me-day,yr) | (mo, day,yr.)
ia AMERICAN BALANCED FUND-1895 SH P 01/03/14
t HARTFORD MID CAP-447 SH P 03/04/14
¢ HARTFORD CAP APPRE-294 SH P 03/04/14
d MERCK & CO-887 SH P 03/04/14
¢ NEW WORLD-119 SH P 03/04/14
i CHEVRON-82 SH P 07/27/1005/01/14
g PROCTOR_& GAMBLE-125 SH P 11/03/1105/01/14
h STAPLES INC-3679 SH P 03/04/1406/03/14
i INVESCO EAFE SELECT-7012 SH P 05/20/1307/07/14
;| INC FD OF AMERICA-9397 SH P 08/12/14
k CVS HEALTH CORP-354 SH o 03/25/13/09/10/14
) EMC CORP-1018 SH P 09/10/14
m ORACLE CORP-809 SH P 08/21/1309/10/14
n INVESCO GLBL 45 DIV-6705_ SH P 07/05/1310/06/14
o INVESCO GLBL 45 DIV-123 SH P 10/06/14
. n altowad 0
o | OO o b o
a 46000. 24817, 21183.
b 12000. 6823. 5177.
c 14000. 800S5. 5995.
d 50049. 30702. 19347.
9 7000. 3741. 3259,
t 10012. 6227. 3785.
g 10024. 8040. 1984.
h 40692. 50038. <9346.>
I 80122, 73083. 70389.
i 201000. 124869. 76131,
K 28144. 19963. 8181.
1 29546. 26774, 2772,
m 32415. 26778. 5637.
n 75130. 66121. 9009.
0 1378. 1349, 29.

Complete only tor assets showing gain in column (h) and owned by the toundation on 12/31/%69

{i) Adjusted basis

() F.MV. as of 12131589 as of 123169

(k) Excess of col. (1)
over col. ()), f any

{1} Losses (from col (h))
Gains (excess of col. (h) gain over col. (k),
but not less than “-0-1)

21183.

5177.

5995.

19347.

3258.

3785.

1984.

<9346.>

7039.

76131.

g8181.

2772.

5637.

9009.

o3 |—lxpl -l |~ |aio |z |»

29.

2

Gapital gain nat income or (nat capital loss)

If gain, aiso entar n Part |, line 8, column (c).

( If gain, also entarin Part {, line 7
U {f (loss), enter "-0-"in Part |, line 7 )

3 Hot short-term capral gain or (loss) as defined i sections 1222(5) and (6). }

It (loss), enter *-0-"in Part |, ine 8

423591
05-01-14
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CLOUGH FAMILY FOUNDATION

.C/0_TED V.

CLARK, CPA, PC

Continuation for 990-PF, Part IV

{ Part IV | capitat Gains and Losses for Tax an Investmant (ncome

26-4098267

Page 2 of 2

(4) List and describa the kind(s) af property sold, 8.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.

(b) How acquired|(c) pate acquired| (d) Date sold

h-purchase | "o, day,yr.) | (mo., day, yr.)

ta EASTERN ILLINOIS-100000 SH

P 09/24/08112/03/14

b Capital Gains Dividends

[

d

[:]

f
-9

h

[}

|

K

|

m

n

[1]

10ss stospizo | (VOuprocalondoned T (9ot or o e oo

a 98754. 100000. <1246.>
b 82086. 82086.
C

d

2]

f

g9

h

1
d

k

)

™

n

0

Completa only for assets showing gain tn column (h) and owned by the foundation on 12/31/89

(1) Losses (from col. (h))

e R W

a <1246.>
b 82086.
c

d

8

f

g

h

'

i

[

|

m

n

0

2 Caprtal gain net income o (nst capral loss) { :} ?,f,';‘;i":,‘,’,:?f%.‘-";:f)“ar'f ::T&Z 71 - 241022,

3 Netshori-tarm capital gan or (loss) as defined in sections 1222(5) and (6):

It gain, also enter in Part |, ine 8, column (c).
1 (loss), entar *-0-"in Part |, ine 8

}

N/A

423591
05-01-14
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