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SCANNED JUN 2 9 2015

rorm 990-PF

Department of the Treasury
Internal Revenue Service

EXTENDED TO AUGUST 17,

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at

For calendar year 2014 or tax year beginning

, and ending

2015

OMB No 1545-0052

2014

opf,

Name of foundation

THE GROSSMAN FAMILY FOUNDATION

A Employer idenfification number

26-3919092

Number and street (or P.O box number if mall is not delivered to street address)

133 RIVER ROAD

Room/sulte

B Telephone number

203-340-2020

City or town, state or province, country, and ZiP or foreign postal code

COS coB, CT 06807

G Check all that apply:

L | Initial return
D Final return
|:| Address change

[___{ initial return of a former public charity

[:] Amended return
(1 Name change

H Check type of organization:

[__I Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

| Far market value of all assets at end of year
(from Part I, col (c), line 16)
»$

155,407,420,

J Accounting method:

(] other (specify)
(Part I, column (d) must be on cash basis.)

Li.’ Cash

L1 Accrual

C exemption application is pending, check here » L_]

D 1.Foreign organizations, check here FD
2. Forelgn organlzations mesting the 85% test,
chacl? hereg and attach compugtatlon > |:|

E If private foundation status was termimated
under section 507(b)(1)(A), check here  B»[__]

F If the foundation is in a 60-month termination
under section 507(b){1)(B), check here »[ ]

|:P.él“t ;|j| Analysis of Revenue and Expenses

{The total of amounts i columns (b), (c), and (d) may not
necessarily equal the amounts m column (a

(a) Revenue and
expenses per books

(b) Net investment
Income

(d) Disbursements
for charitable purposes
(cash basis only)

{c) Adjusted net
income

Revenue

Contributions, gifts, grants, etc., recewved
cneck L X ] itthe toundation s not required to attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

oW N

8,955,

4,826,922,

T f

6a Net gain or (loss) from sale of assets not on line 10

b Gross sales price for all 121 , 810 , 946 R

assets on line 6a

4T,939.[

7 Capltal gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
108 and allowances

b Less, Cost of goods sold

et

27 Subtract ine 26 from line 12:
8 Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
¢ Adjusted net income (f negative, snter -0-)

v, P

¢ Gross profit or (loss) i ey A G

11 Other mcome , 1,345,461, 931,720, STATE

12 Total. Add Imes 1 through 11 10,022,577.] 9,547,904. 5

13 Compensation of officers, directors, trustees, etc. 5 0 7 0 0 0 . 5 7 00 0 . B

14 Other employee salaries and wages 228,827, 22,883,
,,| 15 Pension plans, employee benefits 16,096, 1,610.
| 16a Legal fees STMT 4 25,996, 0.
8| b Account TMT 5 20,000. 10,000.
a TMT 6 298,607, 247,822,
2 452. 357.
T8 | Taxes TMT 7 423,046. 78,173.
-§ % Dep{lwﬂorzaﬁ &Dﬁn 6,809. 0. -
£ |
3 3,021, 0. 3,021.
[
2|23 Other expenses STMT 8 29,369, 17,233. 11,192,
"E 24 Total operating and administrative
g expenses. Add lines 13 through 23 1,102,223, 383,078, 343,110.
O|25 Contributions, gifts, grants paid 7,550,000.] " BRI Lol 7,550,000,

26 Total expenses and disbursements. .

Add lines 24 and 25 8,652,223, 383,078. 7,893,110.

1,370 354.|.

5 164,826,

3,

4 iy
SEdt
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1
11-24-14

LLHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2014)
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Form 990-PF (2014)

THE GROSSMAN FAMILY FOUNDATION

26 -

e

3919092 Page 2

1 Balance Sheets Atiched schedules and amounts in the description
column should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

1 Cash - non-interest-bearing )
2 Savings and temporary cash investments
8 Accounts recevable P>

2,264,900,

5,966,304.

5,966,304.

Less: allowance for doubtful accounts B

4 Pledges recevable P>

Less: allowance for doubtful accounts »

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualfied persons

7 Othernotes and loans receivable >

Less: allowance for doubtful accounts P>

7 AR

Teo o TUUN_TE e T

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligatons STMT 9
b Investments - corporate stock
¢ Investments - corporate bonds

11 Investments - land, bulldings, and equipment: basis

STMT 10
STMT 11

97,500.

199,650.

201,528,

60,392,841.

53,972,733,

54,861,034,

70,523,685,

>
>

Less accumulated depreclation

62,065,557,

72,174,866,

12
13
14

investments - mortgage loans
Investments - other
Land, buidings, and equipment; basis P>

STMT 12
51,259.[

Less accumulated depreciation STMT 1 3 »

39,167.

27,321,931,

15 365. 13

15 Other assets (describe P

)

16 Total assets (to be completed by all filers - see the

instructions. Also, see page 1, item 1}

152,157,934.

153,542,524.

Liabilities

17
18
19
20
21
22

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disquallfied persons
Mortgages and other notes payable

Other hiabilities (describe p

17,474.5

23 Total liabilities (add lines 17 through 22)

17,474.0x

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarlly restricted

Permanently restricted .
Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

24
25
26

» [X]

27
28
29
30

31 Total liabilities and net assets/fund balanges

0.

0.

152,157,934.

153,525, 050,10

152,157,934.

153,525,050.}

152,157,934.

153,542,524.[%

‘Partlll-| Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

{must agree with end-of-year figure reported on prior year's return) 1| 152,157,934,
2 Enter amount from Part I, line 27a 2 1,370,354.
8 Other increases not included in line 2 (temize) P 3 0.
4 Add Ines 1,2,and 3 o 4| 153,528,288,
5 Decreases notinciuded m ne 2 itemize) » PRIOR PERIOD BASIS ADJUSTMENTS 5 3,238.
6 Total net assets or fund balances at end of year {lne 4 minus line 5) - Part Il, column (0), ine 30 6| 153,525,050,
Form 990-PF (2014)
423511
11-24-14



THE GROSSMAN FAMILY FOUNDATION

26-3919092  Page3

Form 990-PF (2014)

#IV7| Capital Gains and Losses for Tax on Investment Income

(a)List and describe the kind(s) of property sold (e.g., real estate, (b?}l—_lov:/;é:q:slged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation (mo., day, yr.) (mo., day, yr.)
13
b SEE ATTACHED STATEMENTS
4
d
8
(¢) Gross sales price (f) Depreciation allowed {g) Cost or other basis {h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
8
b
¢
(]
o 121,810,946. 117,969,007, 3,841,939,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
, i) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(I) F.M.V. as of 12/31/69 (’;s olf 12/31/69 (ozler col. (])7 if ang,) Losses (from col. (h))
a
b
c
(]
8 3,841,939,
If gain, also enter in Part |, line 7
2 Capital gain netincome or (net capital Joss) If (loss), enter -0- n Part |, line 7 2 3,841,939.
8 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
3 #1 Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optlonal use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) apples, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |::| Yes [X] No
If "Yes," the foundation does not quahfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the mstructions before making any entries.
0 (®) © I
Calendar yfaisfo‘r’?;;?;’g.ﬁagggmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Db|)s ‘5}3,‘&2%“&“0‘8;_ (c)
2013 7,490,922, 163,779,217. .045738
2012 7,429,287, 154,114,679. .048206
2011 7,200,132, 154,345,236, .046650
2010 6,569,113. 148,057,231. .044369
2009 106,874. 133,049,007, .000803
2 Totalof ine 1, column (d) 2 .185766
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years 3 .037153

4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5

4 157,802,887,

5 Multiply line 4 by line 3 5 5,862,851.
8 Enter 1% of net mvestment mcome (1% of Part |, line 27b) 8 91,648.
7 Add fines 5 and 6 7 5,954,499.
8 Enter quahfyng distributions from Part XII, lime4 . 8 7,893,110.
If line 8 is equal to or greater than line 7, check the box in Part VI, Ilne 1b, and complete that part using a 1% tax rate.
See the Part VI instructtons.
423521 11-24-14 Form 990-PF (2014)



Form 990-PF (2014) THE GROSSMAN FAMILY FQUNDATION 26-3919092 Page 4

rﬁrt VI- .| Excise Tax Based on Investment Income (Section 4940(a), 49340(b), 4940(c), or 4948 see |nstruct|ons)

1a Exempt operating foundations described 1n section 4940(d)(2), check here P> L__I'and enter "N/A" on Iine 1.
Date of ruling or determination ietter: {attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here l—_XJ and enter 1%

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

3 Addlines 1and 2

4 Subttle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

6 Credits/Payments;

a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 115,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time o file (Form 8868) [ 45,000.
d Backup withholding erroneously withheld 6d PRS-
7 Total credits and payments. Add lines 6a through 6d 7 160,000.
8 Enter any penalty for underpayment of estimated tax. Check here LXJ if Form 2220 s attached 8 82,
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed . > 9
10 Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid » | 10 68,256.
11_Enter the amount of fine 10 to be: Credited to 2015 estimated tax B> 68,256 .|Refundedp | 11 0.

Part:VIlsA:| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or mdlrectly) for political purposes (see instructions for the definition)?
If the answer 1s "Yes" to 14 or 1p, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durmg the year;

(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers. p> $ 0.

2 Has the foundation engaged Iin any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes," has it filed a tax return on Form 990-T for this year? .

§ Was there a hiquidation, termination, dissolution, or substantial contraction during the year?
If “Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either;
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the goverming instrument?

7 Did the foundation have at least $5,000 In assets at any time during the year? /f "Yes," complete Part /I, coI (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered (see instructions)

No

CT

b if the answer 15 "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f "Yes," complete Part XIV
10_Did any persons become substantial contributors during the tax year? it "ves," attach a schedule listing their names and addresses

423531
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) THE GROSSMAN FAMILY FOUNDATION 26-3919092 Page 5

“PartVIIZA;| Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see nstructions) SEE STATEMENT 14 12| X
18 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . 18| X
Website address P> N/A
14 The books are incareof p» STEVEN GROSSMAN Telephone no.p»203-340-2020
Locatedat 133 RIVER ROAD, COS COB, CT zZIP+4 p06807
15 Section 4947(a)(1) nonexempt charitable trusts fitng Form 990-PF in lieu of Form 1041 - Check here . >| 2 |
and enter the amount of tax-exempt interest received or accrued during the year »| 15| 60,932,
16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No

securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If "Yes," enter the name of the
forel n country »
art:Vl Statements Regarding Activities for Which Form 4720 May Be Required
Flle Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly);

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disquahified person? D Yes IX} No
(8) Furnish goods, services, or facilities to (or accept them from) a dlsqualmed person? L D Yes D_LI No
{(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . |:| Yes [ X1 No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? |:] Yes m No
(6) Agree to pay money or property to a government official? (Exception. Check "No"

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) |:] Yes [X] No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described n Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/ A
Organizations relying on a current notice regarding disaster assistance check here »[ ]

¢ Did the foundation engage in a prior year in any of the acts described i 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2014?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundat:on

defined 1n section 4942())(3) or 4942())(5)):

a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XI!1) for tax year(s) beginning
before 20147 _ C 1 ves [X] No
If "Yes," list the years p» , , ,

b Are there any years histed in 2a for which the foundation 1s notapplying the provisions of section 4842(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ’ H y
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [Jves [X] no

b If "Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014 ) N/ A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that E o B
had not been removed from jeopardy before the first day of the tax year beginning in 2014? 4b X
Form 990-PF (2014)
423541
11-24-14



26-3919092 Page 6

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes IE No
(8) Provide a grant to an individual for travel, study, or other S|m||ar purposes? D Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) ] ves [X] No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? | |:l Yes IX] No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see nstructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ yes 1 Mo
If “Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves [X] no
b Did the foundation, during the year, pay premiums, directly or mdlrectly, on a personal beneflt contract?
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b If "Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? N/A

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

423551
11-24-14

(b Titl, and ka\éera e, © (;fom;:enszuon Gt soppusen | (o) Ex ense
ours per wee evote not pa unt, other
(a) Name and address %% posttion (entergol) mptasatn allowances
SEE STATEMENT 15 50,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Gontrlbutons to (e) Expense
a) Name and address of each employee paid more than $50,000 hours per week c) Compensation | employes benelitplans | ageount, other
( devoted to position © c%'},‘.‘&?,'ﬁ;ﬁf,. allowances
LINDA FRANCISCOVICH EXECUTIVE DIRECTOR
133 RIVER ROAD, COS COB, CT 06807 40.00 224,700.] 16,096. 0.
Total number of other employees paid over $50,000 » | 1
Form 990-PF (2014)



Form_990 -PF (2014) THE GROSSMAN FAMILY FOUNDATION 26-3919092  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professlonal services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
UBS FINANCIAL SERVICES INC.
500 CAMPUS DRIVE, FLORHAM PARK, NJ 07932 INVESTMENT ADVISORY | 200,563.

MORGAN STANLEY SMITH BARNEY HOLDINGS LLC - 1

NEW YORK PLAZA, 8TH FLOOR, NEW YORK, NY 10004 |[INVESTMENT ADVISORY 82,386,

Total number of others receiving over $50,000 for professional services

XAt Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

% Summary of Program-Related Investments

Descnbe thta two largest program-related nvestments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/a

All other program-related investments. See nstructions.
3

Total. Add lines 1 through 3 >

0.

423561
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) THE GROSSMAN FAMILY FOUNDATION 26-3919092  Pagesd
PartXs

Minimum Investment Returm (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes; )

a Average monthiy farr market value of securities 1a 157,555,490,
b Average of monthly cash balances 1 2,650,487,
¢ Fair market value of all other assets
d Total (add lines 1a, b, and c) 160,205,977,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) | 1e |
2 Acquisition indebtedness applicable to Ime 1 assets 0.
3 Sublract line 2 from line 1d 160,205,977.
4 Cash deemed held for charitable activities. Enter 1 1/2% of lne 3 (for greater amount, see nstructions) 2,403,0990.
5 Netvalue of noncharitable-use assets. Subtract line 4 from hine 3. Enter here and on Part V, line 4 157,802,887,
6 Minimum investment return. Enter 5% of line 5 7,890,144,
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundatiens and certain
foreign organizations check here p |::| and do not complete this part.)
1 Minimum investment return from Part X, line 6 7,890,144,
2a Tax on investment income for 2014 from Part VI, Iine 5 2a 91,662.|
b Income tax for 2014. (This does not include the tax from Part VI.) 2b
¢ Add lines 2aand 2b 91,662,

7,798,482,
0.

Distributable amount before adjustments. Subtract line 2¢ from line 1
Recoveries of amounts treated as qualifying distributions

0.
7,798,482,

Deduction from distnbutable amount (see instructions)

3 3
4 4

5 Add hines 3and 4 5 7,798,482,
6 6

7 7

A

1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 7,893,110.

b Program-related investments - total from Part IX-B ) . . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the; 2T ]

a Suntabity test (prior IRS approval required) . 3a

b Cash distnbution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine 4 4 7,893,110.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b ‘ 5 91,648.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 7,801,462,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2014)

423571
11-24-14



Form 990-PF (2014)

THE GROSSMAN FAMILY FOUNDATION

Wherae,

5 e g

26-3919092  Page9

|*Eart‘9(lilf| Undistributed Income (see instructions)

1 Distrib
ine 7

2 Undistributed Income, If any, as of the end of 2014

a Enter Tvount for 2013 only

b Total f

jtable amount for 2014 from Part XI,

I prior years;

3 Excess!distributions carryover, if any, to 2014:
aFrom 2009
bFrom 2010
¢From 2011
dFrom 2012
efFrom 2013
f Total of lines 3a through e

4 Qualify
Part XI
aApple

b Applied to undistributed income of prior

years (|

¢ Treated as distributions out of corpus
(Electiﬁ n required - see instructions)

d Applied to 2014 distributable amount

e Remaming amount distributed out of corpus

5 Excess distributions carryover applied to 2014
(i an amount appears in column (d), the same amount
must be shown In column (a) }

6 Enter
indica
aCorpus
b Priory,
line 4b
¢ Enter t

undistiibuted income for which a notice of

deficie

the seqtion 4942(a) tax has been previously
assessEd

dSubtra
amour
e Undist
4a fror
f Undist
lines 4
be dist

7 Amou
corpu
sectio
may b
8 Excess
not ap|

9 Exces

{b)
Years prior to 2013

(d)

e

P
3 T
Al SRS GE

ng distributions for 2014 from
,line 4 > $

==
=

]

%‘,

7,893,110.[

to 2013, but not more than line 2a

Election required - see instructions)

e net total of each column as
ed below:

Add hnes 3f, 4c, and 4e, Subtract line 5
gars' undistributed income. Subtract
from line 2b

he amount of prior years'

ncy has been issued, or on which

t line 6¢ from line 6b. Taxable

t - see mstructions

ibuted income for 2013. Subtract line

n hine 2a. Taxable amount - see instr.

tbuted income for 2014. Subtract

d and 5 from line 1, This amount must

ributed in 2015

ts treated as distributions out of

to satisfy requirements imposed by
170(b)(1)(F) or 4942(g)(3) (Election
required - see instructions)
distributions carryover from 2009

plied on line 5 or ine 7

distributions carryover to 2015.

Subtract lines 7 and 8 from line 6a
10 Analysis of hne 9:
aExcesg from 2010

bExces
¢ Excess

d ExceSj from 2013

e Exces:

T
=545,

from 2011

from 2012

from 2014

XZIBBT
11-24-14

Form 996-Pi= (2014



Form 990-PF (2014) THE GROSSMAN FAMILY FOUNDATION 26-3919092  Page10
"Part:XlVy| Private Operating Foundations (see instructions and Part VIF-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling >
b Check box to ndicate whether the foundation is a private operating foundation described in section L1 4942()(3) or L[ 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part 1 or the minimum (a)2014 (b)2013 {c)2012 (d)2011 (e) Total
nvesiment return from Part X for
each year sted
b 85% of line 2a L
¢ Qualifying distributions from Part XII,
line 4 for each year listed
d Amounts included n line 2¢ not
used directly for active conduct of
i exempt activities
e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b “Endowment" alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support' alternative test - enter;

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()}(3)(B)(nr)

(38) Largest amount of support from
an exempt organization
4) Gross investment income
TSupplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

STEVEN GROSSMAN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large porhion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes coniributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed;

b The form i which applications should be submitted and information and materials they should include;

¢ Any submussion deadlines;

d Any restrictions or limitations on awards, such as by geographical areas, charitable figids, kinds of mstitutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
10



Form 990-PF (2014) THE GROSSMAN FAMILY FOUNDATION 26-3919092 Page 11
[PartX¥;] Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recpient If recipient is an indwidual,
show any relationship to Fotlar{datlc;n PUFDOS(; %f %rant or Amount
i any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
8 Paid dunng the year
NATIONAL PHILANTHROPIC TRUST N/a EXEMPT ORG. [GENERAL PURPOSE
165 TOWNSHIP LINE ROAD, SUITE 150 UNDER 501(C)(3)
JENKINTOWN, PA 19046 6,300,000,
NATIONAL PHILANTHROPIC TRUST N/a [EXEMPT ORG, [GENERAL PURPOSE
165 TOWNSHIP LINE ROAD, SUITE 150 [UNDER 501(C)(3)
JENKINTOWN, PA 19046 1,250,000,
Total > 3a 7,550,000,
b Approved for future payment
NONE
Total » 3b 0

423611
11-24-14

11

Form 990-PF (2014)



Form 990-PF (2014) THE GROSSMAN FAMILY FOUNDATION 26-3919092 Ppage 12
Part-XVIEA?

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated busingss income E:cluded by section 512, 513, or 514 (e)
BUSI?I ) s (b) Eélg::- (d) Related or exempt
1 Program service revenue; code Amount Sode Amount function income
b
¢
d
e
f
g Fees and contracts from government agencies |
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 8,255,
4 Dividends and interest from securities 14 4,826,922,
5 Net rental Income or (loss) from real estate; LT RN B S R R N e
a Debt-financed property
b Not debt-financed property
8 Net rental income or (loss) from personal
property
7 Other investment income ) 14 1,345,461.
8 Gain or (loss) from sales of assets other
than inventory 18 3,841,939,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) LTl 0. - 10,022,577, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 10,022,577.
(See worksheet m hine 13 instructions to verify calculations.)
P Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explan below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
frm Form 990-PF (2014)

12



Form 990 PF (2014) THE GROSSMAN FAMILY FOUNDATION 26-3919092 Ppage 18
A i Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organlzatlon described in section 501(c) of - Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations? e E]
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions;

S N
i at

A
4

(1) Sales of assets to a noncharitable exempt organization 1b(1) }_E_
(2) Purchases of assets from a noncharitable exempt organization . 11b(2) X
{8) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
{(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than far market value in any transaction or shaning arrangement, show in
column {d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiiated with, or refated to, one or more tax-exempt organizations described
in sectton 501(c) of the Code (other than section 501(c)(3)) or In section 527? | Cves [XINo
b If*Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under penalt f perjury, | declar at fave examined this return, including accompanying schedules and statements, and to the best of my knowledge
Sign and bellﬁ:e bl Declaration of pre; r than taxpayer) is pased ¢n all information of which preparer has any knowledge: retLan xlth !h;:;g:zrar's
shown below (see instr )?
Here W | fof,% fgno15 P rrusTEE XIves [_INo
Slgnature of officer or trustey’ Date Title L
Print/Type preparer's fame Preparer's signa Date Check | | it |PTIN
self- employed
Paid CHRIS CARREIRA L\ghs P01250834
Preparer [frm's name » ANDERSEN T LLC Firm'sEIN »33-1197384
Use Only
Frm'saddress 1700 EAST PUTNAM AVENUE, SUITE 408
OLD GREENWICH, CT 06870 Phoneno. 203-987-3660

Form 990-PF (2014)

423622
11-24-14

13
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CONTINUATION FOR 990-PF, PART IV

THE GROSSMAN FAMILY FOUNDATION i 26-3919092 PAGE 1 OF 4
o AV:| Capital Gains and Losses for Tax on Investment Income |
(a)List and describe the kind(s) of property sold, e.g., real estte, (b&Holel%cqau;ged (c) Date acquired| (d) Date sold
23MwNMwmmwwommmmﬁmkm0msMmCQ D -Donation | (Mo. day,yr.) | (mo., day, yr.)
1a UBS #27690 (SEE ATTACHED) | P VARIOUS [VARIOQUS
b UBS #27690 (SEE ATTACHED) | P VARIOUS [VARIOUS
¢ UBS #27690 (SEE ATTACHED) | P 04/25/13005/30/14
d UBS #33326 (SEE ATTACHED) ! P VARIOUS NVARIOUS
e UBS #33326 (SEE ATTACHED) i P VARIOUS [VARIOUS
f UBS #33326 (SEE ATTACHED) ! P VARIOUS VARIOQUS
g UBS #33325 (SEE ATTACHED) . P VARIQUS VARIOUS
n UBS #33325 (SEE ATTACHED) ! P VARIOUS [VARIOUS
i 197,010.746 SHS TOUCHSTONE ARBITRAGE |FUND CLASS A P 057/29/14[07/21/14
j 441,013.749 SHS EATON VANCE FLOATING-RATE ADVANTA P 08/22/13VARIOUS
k 16,108.247 SHS OAKMARK GLOBAL SELECT !FUND CL 1 P 09/09/13[02/19/14
| 295.321 SHS T ROWE PRICE INSTITUTIONAL HIGH YIELD P 08/30/13/08/13/14
m175,252.540 SHS MAINSTAY MARKETFIELD [FUND CL A P VARIOUS [09/30/14
n MORGAN STANLEY #42-300 (SEE ATTACHED) P VARIOUS VARIOUS
o MORGAN STANLEY #42-300 (SEE ATTACHED) P 07/19/13VARIOUS
(Grosssakspres | (O0epecsonalowed [ (g Gt e s e
a 1,197,619, 1,141,507. 56,112.
b 31,679,771, 31,688,057, -8,286.
¢ 895,193. 1,000,000. -104,807.
d 141,747. 1 107,477, 34,270,
e 701,047, | 449,977. 251,070.
f 316,612. + 158,369, 158,243,
g 25,000,000. 25,000,000, 0.
h 2,000,000. 2,000,000. 0.
i 1,952,371, 1,948,436, 3,935.
) 4,889,023, 4,917,308, -28,285.
k 262,887, 1 250,000, 12,887,
i 2,888, J 2,853, 35.
m 2,938,985, 3,200,011, -261,026.
n 196,751. | 152,227, 44,524.
0 2,313,290, 2,597,503, -284,213,
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
—— I, , (k)
oo | O ) i
a | 56,112,
b ' -8,286.
c -104,807.
d 34,270.
e 251,070.
f 158,243,
g 0.
h 0.
} 3,935,
] J -28,285.
k 1 12,887.
I 35.
m ‘ -261,026.
n 4 44,524.
0 i -284,213.
2 Capital gain net income or (net capital loss) :; 83?5)‘3'33‘2{‘ teé m"? ?:2,'1 ,"’,‘%Z 7 } 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c).

If (loss), enter "-0-"in Part|, line 8

423591
05-01-14
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CONTINUATION FOR 990-PF, PART IV

THE GROSSMAN FAMILY FOQUNDATION 26-3919092 PAGE 2 OF 4
JParti | Capital Gaing and Losses for Tax on Investment Income )
(a) Listand describe the kind(s) of property sold, e.g., real estate, Wg,”“ﬁf:‘la”s'ged (c) Date acquured (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Cp _Donation | (me. day,yr) | (mo., day,yr.)
12 MORGAN STANLEY #42-300 (SEE ATTACHED) P VARIOUS VARIOUS
b MORGAN STANLEY #63-300 (SEE ATTACHED) P VARIOUS [VARIOUS
¢ MORGAN STANI@Y #63-300 (SEE ATTACHED) P VARIOUS !ARIOUS
d MORGAN STANLEY #63-300 (SEE ATTACHED) P 10/10/13[11/03/14
¢ MORGAN STANLEY #51-300 (SEE ATTACHED) P ARIQUS VARIOUS
i MORGAN STANLEY #63-300 (SEE ATTACHED) P VARIOUS WVARIOUS
g MORGAN STANLEY #70-300 (SEE ATTACHED) P VARIOUS [VARIOQOUS
h MORGAN STANLEY #70-300 (SEE ATTACHED) P VARIOUS [VARIOQUS
i MORGAN STANLEY #65-300 (SEE ATTACHED) P VARIOQUS VARIOUS
) MORGAN STANLEY #65-300 (SEE ATTACHED) P VARIOUS [VARIOUS
k MORGAN STANLEY #65-300 (SEE ATTACHED). P VARIOUS VARIOUS
| 43,887.405 SHS PRUDENTIAL HIGH YIELD |A P 09/06/13[08/20/14
m6,630.46 SHS E V INCOME FUND OF BOSTON I P VARIOUS [08/18/14
n MORGAN STANLEY #51-300 (SEE ATTACHED]) P VARIOUS [VARIOUS
o UBS #33328 (SEE ATTACHED) P VARIOUS [VARIOUS
Gt | O0pecbmaoies | oot o b
a 1,960,654, 1 876,075, 84,579.
b 4,044,866, 4;042,726. 2,140,
c 2,269,378, 2,219,643, 49,735.
d 78,235, , 81,686. -3,451.
e 14,949, 13,788. 1,161.
f 338,608, . 377,799. -39,191,
g 193,331. . 216,705, -23,374.
h 1,645,385, 1,621,851, 23,534,
I 183,456. 172,290. 11,166.
j 2,811,230. 2,829,574, -18,344.
k 83,559. . 86,667, -3,108.
} 254 ,540. ; 250,000, 4,540,
m 40,446. 39,484. 962,
n 7 2 5 . 7 2 5 . 0 .
0 1,438,885, 1,472,578. -33,693.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
‘ i i Gains (excess of col. (h) gain over col. (k),
(i) F.M.V. as of 12/31/69 {i) Adsted basis "(?VE,*‘; T_S(Bf f,‘;';é," but not less than "~0-)
a ‘ 84,579.
b 2,140,
¢ 49,735.
d -3,451.
e 1,161,
f -39,191.
g -23,374.
h 23,534.
| 11,166.
) -18,344.
k -3,108.
I 4,540,
m 962,
n 0.
0 - 3 3 7 6 9 3 .
2 Capital gain net income or (net capial loss) }; ﬁ?,‘;‘;f‘:ﬁtgﬁ?é.“‘,ﬁ ?:2,‘{ ||’":§,Z 7)
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gam, also enter in Part |, ine 8, column (c).
If (loss), enter "-0-" in Part |, line 8
850 1a
15
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CONTINUATION FOR 990-PF, PART IV

THE GROSSMAN FAMILY FOUNDATION 26-3919092 PAGE 3 OF 4
E Capital Gains and Losses for Tax on Investment Income
(2) List and describe the kind(s) of property sold, e.g., real estate, (ba,HOP"{l?ccqalgged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. _Donation | (mo.day,yr} | (mo., day,yr.)
1a 593,445.412 SHS EATON VANCE FLOATING-RATE ADVANTA 4 VARIOUS [VARIOUS
b 184,162.219 SHS TOUCHSTONE MERGER ARBITRAGE FUND P VARIOUS [05/29/14
¢ 250,683.683 SHS DOUBLE LINE TOTAL RETURN FUND N P 05/12/10[01/31/14
d UBS #33328 (SEE ATTACHED) P ARIOUS [VARIQUS
e 159,384,888 SHS VIRTUS EMERGING MARKETS OPPORTUNI P 11/15/12[02/04/14
1 437,881.987 SHS T ROWE PRICE INSTITUTIONAL HIGH P VARIOUS [08/13/14
g 262,906.310 SHS TCW TOTAL RETURN BOND FUND P 11/18/1101/31/14
h 534,353.147 SHS E V INCOME FUND OF BOSTON 1 P 11/04/11j08/18/14
1 35,970.105 SHS HEDGE FUND OPPORTUNITIES LTD. CLAS P VARIOUS [01/01/14
| THE BLACKSTONE GROUP LP P VARIOUS [VARIOUS
k THE BLACKSTONE GROUP LP P VARIOUS WVARIOUS
| LATEEF: DYNAMIC EQUITY LLC P VARIOUS [VARIOQUS
m LATEEF: DYNAMIC EQUITY LLC P VARIOUS [VARIOUS
n KKR & CO. LP P VARIOUS (VARIQUS
o KKR & CO. LP P ARIQUS [VARIOUS
r i owi her h r(l
(o) cross s pre ™| lieater e s )
a 6,610,977, 6,600,011, 10,966.
b 1,948,436, 2,000,005, -51,569.
c 2,750,000. 2,617,138, 132,862.
d 2,039,334, 2,157,682, -118,348.
e 1,370,710. 1,499,817. -129,107.
f 4,282,486, 3,889,739, 392,747.
g 2,750,000. 2,610,539, 139,461.
h 3,259,554, 3,045,760. 213,794.
i 4,970,061, 3,633,000. 1,337,061.
) 5 3 5 .
k 1,213. 1,213.
I 7,071. 7,071,
m 191,123, 191,123,
n 64. 64.
0 4,844, 4,844.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Losses (from col. (h))
N Adi i ; (v K 1 ol. (k),
I e
a 10,966.
b -51,569.
¢ 132,862,
d -118,348.
e -129,107.
f 392,747.
g 139,461.
h 213,794,
} 1,337,061.
, 5.
k 1,213,
f 7,071,
m 191,123.
n 64.
0 4,844,
2 Capital gain net income or (net capital loss) I; ﬂgg‘gft&g?ﬁ%_’--n”f %r;rlt' ,'JTE]Z 7 2
3 Net short-term capntal gan or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part i, ling 8, column (c).
If (loss), enter "-0-" in Part |, line 8 3

423591
05-01-14
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THE GROSSMAN FAMILY FOUNDATION

CONTINUATION FOR 990-PF, PART IV
26-3919092 PAGE 4 OF 4

Capital Gains and Losses for Tax on Investment income

(8) List and describe the kind(s) of property sold, e.g., real estate, (bz,"_'olg”l’l?cchqalgged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (MO-day,yr.) | (mo., day, yr.)

1a CAPITAL GAINS DIVIDENDS

b

c

d

g

f

g

h )

I

|

k

|

m

n

0

e M B

a 1,778,637. 1,778,637,
b
c
d
e
f
g
h

i

j
k

|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

() FM.V, as of 12/31/69 (i) Adyusten basis oy e ot ose a0y -

a 1,778,637,
b

c

d

e

{

9

h

i

|

K

|

m

n

0

2 Capital gain net ncome or (net capital loss) I; 83‘5@?@3@? “’5’",,',’ %r;rlt, |',"|],E,’1e7 7} 3,841,939.
§ Net short-term caputal gain or (loss) as defined in sections 1222(5) and (6):

If gain, aiso enter in Part |, hine 8, column (c).
If (loss), enter "-0-" in Part |, Iine 8 N/A

423591
05-01-14
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THE GROSSMAN FAMILY FOUNDATION 26-3919092

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(a) (B) (Cc)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
CHARLES SCHWAB 2. 2.
GOLDMAN SACHS #905-3 290. 290.
KKR & CO. LP 727. 727.
KKR FINANCIAL - FLEX FID 837. 837.
LATEEF: DYNAMIC EQUITY LLC 1. 1.
MORGAN STANLEY #04-300 19. 19.
MORGAN STANLEY #42-300 92, 92,
MORGAN STANLEY #51-300 32, 32,
MORGAN STANLEY #55-300 18. 18.
MORGAN STANLEY #57-300 4, 4.
MORGAN STANLEY #62-300 1. 1.
MORGAN STANLEY #63-600 6,001. 0.
MORGAN STANLEY #63-600 -
ACCRUED INTEREST PAID -69. 0.
MORGAN STANLEY #64-300 6. 6.
MORGAN STANLEY #66-300 9. 9.
MORGAN STANLEY #68-300 1. 1.
MORGAN STANLEY #69-300 7. 7.
THE BLACKSTONE GROUP, LP 178. 178.
UBS #134 1. 1.
UBS #135 2. 2.
UBS #142 1. 1.
UBS #280 2. 2.
UBS #306 1. 1.
UBS #326 67. 67.
UBS #690 25. 25.
TOTAL TO PART I, LINE 3 8,255. 2,323,
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BLACKROCK
PREFERRED PARTNERS
LLC 254,474. 0. 254,474, 254,474.
CHARLES SCHWAB
#5990 213,268. 0. 213,268, 213,268,
KKR & CO. LP 1,245. 0. 1,245, 1,245.
KKR FINANCIAL -
FLEX FID 433, 0. 433, 433,

21 STATEMENT(S) 1, 2



THE GROSSMAN FAMILY FOUNDATION

LATEEF: DYNAMIC
EQUITY LLC
MORGAN STANLEY
#42-300

MORGAN STANLEY
#51-300

MORGAN STANLEY
#51-300

MORGAN STANLEY
#55-300

MORGAN STANLEY
#57-300

MORGAN STANLEY
#63-300

MORGAN STANLEY
#63-300

MORGAN STANLEY

#63-300 - ACCRUED

INTEREST PAID
MORGAN STANLEY
#63-300 -
AMORTIZATION
MORGAN STANLEY
#64-300

MORGAN STANLEY
#65-300

MORGAN STANLEY

#65-300 - ACCRUED

INTEREST PAID
MORGAN STANLEY
#65-300 -
AMORTIZATION
MORGAN STANLEY
#65-300 - OID
MORGAN STANLEY
#66-300

MORGAN STANLEY
#69-300

MORGAN STANLEY
#70-300

MORGAN STANLEY
#70-300

MORGAN STANLEY

#70-300 - ACCRUED

INTEREST PAID
MORGAN STANLEY
#70-300 -
AMORTIZATION
MORGAN STANLEY
#70-300 - OID
PINE GROVE
ALTERNATIVE
SKYBRIDGE
MULTI-ADVISER

32,936. 0. 32,936.
14,836. 0. 14,836.
5,333. 120. 5,213,
39,688, 0. 39,688.
130,555. 0. 130,555.
58,675. 0. 58,675.
51,308. 0. 51,308.
343,487. 0. 343,487,
-99,550. 0. -99,550.
-11,439. 0. -11,439.
16,263, 0. 16,263,
90,711. 0. 90,711.
~-30,538. 0. -30,538.
_1,1000 0' —1,100'
4,415. 0. 4,415.
46,096. 0. 46,096.
32,586. 0. 32,586.
8,132, 0. 8,132.
50,492. 0. 50,492.
-20,316. 0. -20,316.
-4,679. 0. -4,679.
13,890. 0. 13,890.
66,648, 0. 66,648.
128,294. 71,213. 57,081.
22

32,936.
14,836.
5,213.
39,688.
130,555.
58,675.
51,308.
343,487.

-99,550.

_1114390
16,263.
90,711.

-30,538.

-1,100.
4,415.
46,096.
32,586.
8,132.
50,492.

-20,316.

-4,679.
13,890.
66,648.
57,081.

26-3919092

STATEMENT(S) 2



THE GROSSMAN FAMILY FOUNDATION 26-3919092
THE BLACKSTONE
GROUP L.P. 801. 0. 801. 801.
UBS #134 757,120. 181,411. 575,709. 575,709.
UBS #135 806,886. 505,973. 300,913. 300,913.
UBS #142 951,938. 620,852. 331,086. 331,086,
UBS #161 102,911. 0. 102,911. 102,911.
UBS #280 484,525, 392,775. 91,750. 91,750.
UBS #286 729,413. 4,145. 725,268. 695,729.
UBS #306 150,787. 0. 150,787. 150,787.
UBS #325 57,507. 0. 57,507. 57,507.
UBS #326 165,150. 1,752. 163,398. 163,398.
UBS #326 380,020. 0. 380,020. 380,020.
UBS #328 8,562, 0. 8,562. 8,562.
UBS #328 12,901. 0. 12,901. 12,901.
UBS #466 30,081. 0. 30,081. 30,081.
UBS #473 39,680. 0. 39,680. 39,680.
UBS #569 356. 0. 356. 12.
UBS #570 124,615. 0. 124,615. 124,615,
UBS #659 88,602. 0. 88,602. 88,602.
UBS #6990 59,555, 394. 59,161. 34,044.
UBS #712 53,054. 0. 53,054. 53,054,
UBS #713 11,295. 0. 11,295, 11,295,
UBS #873 19,891. 2. 19,889. 19,889.
UBS #920 133,766. 0. 133,766. 133,766.
TO PART I, LINE 4 6,605,559, 1,778,637. 4,826,922, 4,771,922,
FORM 990-PF OTHER INCOME STATEMENT 3

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
CHARLES SCHWAB #5990 3,555, 0.
KKR & CO. LP 761. 270.
KKR FINANCIAL HOLDINGS - FLEX FID 574. 574.
THE BLACKSTONE GROUP 512. 512.
UBS #326 5,298. 0.
UBS #325: OPTION PREMIUMS 1,211,686. 865,090.
UBS #325 56,875. 56,875.
UBS #280 34,682, 0.
CT 990-T REFUND 3,075. 0.
MORGAN STANLEY #42-300 13,226, 0.
MORGAN STANLEY #63-300 - OTHER
INCOME 822, 822.
MORGAN STANLEY #63-300 - N/D
DISTRIBUTIONS 599. 0.
MORGAN STANLEY #70-300 7,086, 7,086.
MORGAN STANLEY #66-300 1,576. 0.
MORGAN STANLEY #64-300 4,643, 0.
MORGAN STANLEY #63-300 - HIGHLAND
REFUNDS 491. 491.
1,345,461. 931,720.
23 STATEMENT(S) 2, 3




THE GROSSMAN FAMILY FOUNDATION

26-3919092

TOTAL TO FORM 990-PF, PART I, LINE 11
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 25,996. 0. 25,996.
TO FM 990-PF, PG 1, LN 16A 25,996. 0. 25,996.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ANDERSEN FEES 20,000. 10,000. 10,000.
TO FORM 990-PF, PG 1, LN 16B 20,000. 10,000. 10,000.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT & ACCOUNT
MANAGEMENT FEES 298,607. 247,822, 27,499.
TO FORM 990-PF, PG 1, LN 1lé6C 298,607. 247,822, 27,499,
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FORM 990-PF TAXES STATEMENT 7
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 41,825. 41,825. 0.
FEDERAL ESTIMATED PAYMENTS 115,000. 0. 0.
FEDERAL BALANCE DUE 160,647. 0. 0.
FEDERAL EXTENSION PAYMENT 60,000. 0. 0.
STATE TAX PAYMENTS 45,602. 36,348, 0.
PAYROLL TAXES 55. 0. 55.
PAYROLL TAX REFUND -83. 0. -83.
TO FORM 990-PF, PG 1, LN 18 423,046. 78,173. -28.

FORM 990-PF OTHER EXPENSES STATEMENT 8
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK CHARGES 321. 0. 321.
COMPUTER RELATED (ACCENT) 2,682, 0. 2,682,
PAYROLL FEES 1,329. 0. 1,329.
INSURANCE 6,728. 0. 6,728.
CHECK SUPPLY FOR GFF
CHECKING ACCOUNT 132, 0. 132,
THE BLACKSTONE GROUP LP 60. 60. 0.
LATEEF: DYNAMIC EQUITY LLC 16,907. 16,728, 0.
KKR & CO. LP 1,144. 379. 0.
KKR FINANCIAL HOLDINGS -
FLEX FID 66. 66. 0.
TO FORM 990-PF, PG 1, LN 23 29,369, 17,233, 11,192.
25 STATEMENT(S) 7, 8
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FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER

FATR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
MORGAN STANLEY #063 - SEE ATTACHED X 0. 0.
CONNECTICUT ST GENL OBLIG SER-A X 195,650. 201,528.
TOTAL U.S. GOVERNMENT OBLIGATIONS
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 199,650. 201,528,
TOTAL TO FORM 990-PF, PART II, LINE 10A 199,650, 201,528.
FORM 990-PF CORPORATE STOCK STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
UBS #326 - SEE ATTACHED 5,509,835. 6,477,574,
VIRTUS EMERGING MARKETS OPPORTUNITIES FD 188. 203.
RBB BOSTON LONG SHORT EQUITY FUND INSTITUTIONAL 4,245,665. 4,129,498.
INVESCO MORTGAGE CAPITAL 600,000. 463,800.
EATON VANCE INCOME FUND 0. 0.
I SHARES MORTGAGE REAL - REM 202,392, 196,634,
DOUBLE LINE TOTAL RETURN FUND 0. 0.
OAKMARK INT'L FUND 5,519,206. 5,150,730.
SUN AMERICA FOCUSED DIVIDEND STRATEGY 4,500,005. 4,671,922,
THORNBURG INCOME BUILDER 3,000,000. 3,301,016.
THORNBURG INT'L GROWTH FUND 5,000,016. 4,492,936,
HENDERSON GLOBAL EQUITY INCOME 3,560,011. 3,395,781.
ING SENIOR INCOME 4,200,005. 4,054,839.
LORD ABBETT SHT DURATION 1,000,000. 979,142.
PRUDENTIAL HI YLD 0. 0.
MORGAN STANLEY #851 - SEE ATTACHED 1,429,097. 1,631,648,
OAKMARK INT'L 0. 0.
OAKMARK GLOBAL SELECT FUND 0. 0.
MORGAN STANLEY #063 - SEE ATTACHED 364,704. 363,668.
GOLDMAN SACHS HIGH YIELD INSTITUTIONAL 0. 0.
GOLDMAN SACHS LCL EMERGING DB I 0. 0.
WELLS FARGO ADVANTAGE ULTRA SHORT MUNI INCOME
FUND 662,990. 662,270.
INVESCO DIVERSIFIED DIVIDEND FUND 3,915,822, 4,453,670.
YACKTMAN FOCUSED INSTITUTIONAL FUND 4,500,075, 4,776,866,
INTERNATIONAL PAPER CO 33,992. 40,185.
MS #1065 (SEE ATTACHED) 43,527. 44,556.
MS #3870 (SEE ATTACHED) 148,024. 150,074.
OPPENHEIMER EQUITY INCOME FUND CL A 1,000,005, 1,066,069.
PACKAGING CORP OF AMERICA 43,360. 58,538.
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ROCK-TENN COMPANY CL A 213,814, 282,337,
SANDALWOOD OPPORTUNITY FUND 2,000,000. 1,858,439,
WELLS FARGO ADVANTAGE ABSOLUTE RETURN FUND 2,280,000. 2,158,639.
TOTAL TO FORM 990-PF, PART II, LINE 10B 53,972,733, 54,861,034,
FORM 990-PF CORPORATE BONDS STATEMENT 11
|
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
DOUBLE LINE TOTAL RETURN FUND 4,457,356, 4,452,249,
LOOMIS SAYLES STRATEGIC INCOME FUND 7,226,451, 8,217,876.
TCW EMERGING MARKETS INCOME FUND 6,190,616. 5,756,476,
TCW TOTAL RETURN BOND FUND 2,468,467, 2,580,752,
UBS #325 - SEE ATTACHED 15,750,000, 13,985,425,
UBS #328 - SEE ATTACHED 0. 0.
EATON VANCE FLOATING RATE ADVANTAGED FUND 1,082,698. 1,047,740,
PUTNAM DIVERSIFIED INCOME FUND 3,000,005, 2,910,756,
EATON VANCE BOND FUND 9,250,081, 9,143,552,
T.ROWE PRICE HIGH YIELD 0. 0.
MORGAN STANLEY #063 - SEE ATTACHED 6,049,645, 5,709,840.
MORGAN STANLEY #065 - SEE ATTACHED 3,035,084, 3,013,811,
E V INCOME FUND OF BOSTON I 6,254,135, 6,228,126,
MS #3870 (SEE ATTACHED) 3,100,633, 3,143,508.
MAINSTAY HIGH YIELD MUNI BOND FUND 2,938,985, 2,991,068,
VIRTUS MULTI-SECTOR SHORT TERM BOND FUND 1,370,710. 1,342,506.
TOTAL TO FORM 990-PF, PART II, LINE 10C 72,174,866, 70,523,685,
FORM 990-PF OTHER INVESTMENTS STATEMENT, 12
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

GS HEDGE FUND OPPORTUNITIES COST 0. 0.
JERICHO CAPITAL INTERNATIONAL LTD. CcoST 2,500,000. 4,695,874,
LATEEF: DYNAMIC EQUITY SERIES LLC cosT 2,369,825, 3,036,410,
BLACKROCK PREFERRED PARTNERS COST 5,409,386, 5,218,248,
MAINSTAY MARKETFIELD FUND COST 0. 0.
SKYBRIDGE MULTI-ADSR CcoST 7,306,020, 7,384,520.
TOUCHSTONE MERGER ARBITRAGE COST 0. R
PINE GROVE ALTERNATIVE COST

INSTITUTIONAL FUND 3,631,648, 3,507,725,
TOTAL TO FORM 990-PF, PART II, LINE 13 21,216,879. 23,842,777.
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THE GF

SSMAN FAMILY FOUNDATION 26-3919092

FORM 99C DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 13

|
-
S B

RS e i | P g 9.

R COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

COMPUTER
FURNITUR
COMPUTER

I 10,325. 9,336. 989.
bt 37,238. 27,891. 9,347,
SERVER 3,696. 1,940. 1,756.

FT 990-PF, PART II, LN 14 51, 259. 39,167. 12,092.

.ﬁv_.n.‘ ==

TOTAL TQ

P e
~

FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 14

EXPLANAT;Pg
DURING 2bi¢, THE GROSSMAN FAMILY FOUNDATION MADE §7,550,000 OF QUALIFYING
DISTRIBUTIONS. OF THIS AMOUNT $7,550,000 OF QUALIFYING DISTRIBUTIONS WERE
MADE TO ‘A| DONOR ADVISED FUND OVER WHICH THE FOUNDATION OR A DISQUALIFIED
PERSON HAP|ADVISORY PRIVILEGES. DISTRIBUTIONS FROM THE DONOR ADVISED FUND
DE, IN ACCORDANCE WITH SECTION 170(C)(2)(B) TO CORPORATIONS,
|COMMUNITY CHESTS, FUNDS OR FOUNDATIONS ORGANIZED AND OPERATED
¥ FOR RELIGIOUS, CHARITABLE, SCIENTIFIC, LITERARY, OR
AL, PURPOSES, OR TO FOSTER NATIONAL OR INTERNATIONAL AMATEUR
IPETITION (BUT ONLY IF NO PART OF ITS ACTIVITIES INVOLVE THE
OF ATHLETIC FACILITIES OR EQUIPMENT), OR FOR THE PREVENTION OF
{/CHILDREN OR ANIMALS. BECAUSE THE FOUNDATION IS THINLY STAFFED
IZE, THE GROSSMAN FAMILY FOUNDATION USES THE DONOR ADVISED FUND
FFECTIVE WAY OF HANDLING THE GRANT ADMINISTRATION FUNCTION.

%DVISED FUND ALSO SERVES AS A RESOURCE TO FOUNDATION STAFF,
% 14

AS A coa]
THE DONO}
PROVIDI
ADDITION
WITHIN Al
FUND HEL

VICE AND ACCESS TO INFORMATION ON GRANT MAKING BEST PRACTICES.
LY, BECAUSE A MAJORITY OF THE FOUNDATION'S GRANTS ARE MADE
NJ ROW GEOGRAPHIC AREA, MAKING GRANTS THROUGH THE DONOR ADVISED
>TMINIMIZE PUBLICITY.

n
[

~kE3E84
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THE GROSSMAN FAMILY FOUNDATION 26-3919092
FORM 9904EBF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 15
’ TRUSTEES AND FOUNDATION MANAGERS
] EMPLOYEE
s TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND;ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
STEVEN GROSSMAN TRUSTEE
133 RIVER ROAD 10.00 0. 0. 0.
COS COB, ;0T 06807
'k
CAROLE GREENBERG TRUSTEE
133 RIVEq ROAD 8.00 11,250, 0. 0.
cos COB,MCT,06807
PAUL NAP@LI TRUSTEE
133 RIVER [ROAD 8.00 12,500. 0. 0.
cos COB,HCT 06807
MORTON Ej MARVIN TRUSTEE
133 RIVER ROAD 7.50 16,250. 0. 0.
cos cos,wc 06807
JUDITH C} MEYERS TRUSTEE
133 RIVE% DAD 5.00 10,000. 0. 0.
COS COB, CT|06807
.i “
TOTALS IﬁcﬂUDED ON 990-PF, PAGE 6, PART VIII 50,000. 0. 0.
n
I.I
.
I
%‘I
'i:’
! 29 STATEMENT(S) 15
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AT TACHMENT FOR ToRM 390-PF, PARTV |, LINE 2
i
g EXTENDED TO JULY 15, 2015
Fom 9O0FT] | Exempt Organization Business Income Tax Return OMB No_1545-0687
"o (and proxy tax under section 6033(e))
1 For calendar year 2014 or other tax year beginning , and ending 20 1 4

Department o 59“ " ury P> Information about Form 990-T and its instructions is available at .y irs. gov/formoot.

Internal Revenug Serylc P> Do not enter SSN numbers on thig form as it may be made public if your organization is a 501(c)(3). 531(cx3) Organizations Only

A |_ICheg box if Name of organization ( L___| Check box if name changed and see mstructions.) D(EETnp;f;v;;;g.egggfa;:;’; number

addrgss Walmged instructions )

B Exempt u;'[ der ‘Vs‘e'ctlon print [ THE GROSSMAN FAMILY FOUNDATION 26-3919092
A 3. o | Number, street, and room or suste no. If a P.0. box, see instructions. E bnrolated business activity codes
[Jaosey[2200)| ™ |133 RIVER ROAD
I:] 408A EE 530(a) City or town, state or province, country, and ZIP or foreign postal code
C1s29qayi | COS COB, CT 06807 523000

§t°gr'1<d"g',“°f allassets I F Group exemption number (See Instructions.) |
1535 4?}2 5214 . |G Check organizationtype > [_] 501(c) corporation || 501(c) trust | 401(a) trust [X] Other trust

H Describe tlie organization’s primary unrelated business actvity. p» FROM PARTNERSHIP INVESTMENTS _

| During tht;e"fiax igﬂr, was the corporation a subsidiary in an affihated group or a parent-subsidiary controlled group? » [_lves [XINo

1f "Yes," enter the name and 1dentifying number of the parent corporation. >

J The booksjare in ¢are of B> STEVEN GROSSMAN Telephone number P> 203-340-2020

Part:l:] [Unrelated Trade or Business Income {A) Income {B) Expenses {C) Net
1a Grossﬂacei;ﬁtis‘orsales T T o T

b Less returns and allowances ¢ Balance » | 1c N *
2 Cost of}{boo?s Sold {Schedule A, line 7) 2 T '
8 Gross pofit, Subtract line 2 from line 1c 3
4a Capital‘}pam Het income (attach Schedule D) ) 4a

b Net gai‘r‘iii(los“’g;) (Form 4797, Part Il, ine 17) (attach Form 4797) 4 _

¢ Capltal‘vil’Pss ﬁeductlon for trusts 4c e
5 Incomei’(los‘?l)‘ rom partnerships and S corporations (attach statement) 5 1,093.].: P 7 1,093.
8 Rent lnf:omeﬁ (Schedule C) 8
7 Unrela@t:;;d dl?‘ptl»fmanced income (Schedule E) 7
8 Interesﬂannw ities, royalties, and rents from controlled organizahons (Sch. F) 8
9 Investmlfnt wc‘:ome of a section 501(c)(7), (9), or (17) organization (Schedule G)| 9

10 Exploit;‘;:d exﬂr pt activity income (Schedule 1) 10
11 Advertig’ing ngome (Schedule J) 11
12 Other| ‘Iéomefr See nstructions; attach schedule) 12 e LR E e g
13_Total Gombire Ines 3 through 12 _ 18 1,093. 1,093.
Rart [De“dpctions Not Taken Elsewhere (See instructions for imitations on deductions.)

‘]}KEX‘?Pt for contnbutions, deductions must be directly connected with the unrelated business income.)

14 Comp‘%lsatio' of officers, directors, and trustees (Schedule K) 14
15  Salaries anH iI;ages 15
16 Repair{%an“jir}lalntenance 16
17 Bad debts |, | 17
18 Interes| (atFt:‘lh schedule) 18
19 Taxesiand licgnses ) 19

20 Charlfg‘t)le ‘qr:nnbutlons (See instructions for mitation rules) 20
21 Depre‘@'fat@h (attach Form 4562) 21 B

22 Less qépreclation claimed on Schedule A and eisewhere on return 22a 22h

23 Depletion U . 28

24 CuutuiI uﬂnn:s to deferred compensation plans 24
25  Employee t?[e efit programs 25
26 Exces‘js:'exe;[ﬁ;ltt expenses (Schedule 1) 26
27 Exces§lreaﬁ%‘ﬁshlp costs (Schedule J) 27
28 Other‘ﬁeduftilons (attach schedule) 28
29 Totaq‘;geqﬁjtions. Add lines 14 through 28 29 0.
30 Unrel%t:ed tw iness taxable income before net operating loss deduction. Subtract line 29 from fine 13 30 1,093,
31 Net op‘gratipj:g loss deduction (limited to the amount on line 30) 31
32 Unrelat'ed usiness taxable ncome before specific deduction. Subiract line 31 from line 30 32 1,093.
83  Specific de juction (Generally $1,000, but see line 33 instructions for exceptions) 33 1,000.
84 Unrel&_ted :usiness taxable income. Subtract line 33 from line 32. If line 33 is greater than hine 32, enter the smaller of zero or

line 33 I 34 93.

TR LBAH
1‘- 1

or Paperwork Reduction Act Notice, see instructions.

32
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Form 990-T (2014)



by a
W

mm$mﬂﬁL "ITHE GROSSMAN FAMILY FOUNDATION 26-3919092 Page 2
IE[E Tax) Computation
85 Organi (‘i‘tions Taxable as Corporations. See instructions for tax computation.
“ Co}trolF group members (sections 1561 and 1563) check here P> [ see instructions and:
| & Entery ur.share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
o) e | @] | @ s | .
‘b En‘f‘er o‘gamzatlon's share of; (1) Additional 5% tax (not more than $11,750)  |$ ] g
" (2)Ad itibnal 3% tax (not more than $100,000) |$ J o
‘ ¢ In&fibme th( on the amount on line 34 » | 85¢
36 Trusts Jﬂ! xable at Trust Rates. See instructions for tax computation. Income tax on the amount on line 34 from; T
! Tax Jate schedule or | Schedule D (Form 1041) > | 36 14.
87 wayt ‘ See Instructions » | 37
38 Altj’}naﬁlve‘ minimum tax 38
39  Total Add iines 37 and 38 to line 35¢ or 36, whichever applies 39 14,
nt:IVii Tax| and Payments
4‘0a Foj‘méig,n ‘ credit (corporations attach Form 1118; trusts attach Form 1116) 40a
\‘ b Otw er cl :{;ts (see instructions) 40b
i; c Gé%era t?usmess credit. Attach Form 3800 40¢
| d Crﬁﬁjltf ‘r ror year minimum tax (attach Form 8801 or 8827) 40d
%1 8 Tojht;c edits. Add lines 40a through 40d
41 SUH act line 40e from line 39 14.
42 Otflr taxes. Check i rom: [_J Form 4255 [ Form 8611 [ Form 8697 [_] Form 8866 [ Other atacn sonecuie
43 To‘w}hlt X./Add lines 41 and 42 14.
‘1“4 a qu)d(}}ne ts A 2013 overpayment credited to 2014 44a
i b 20m e t;gnated tax payments 44b
L eT depo“ ited with Form 8868 44¢
ﬁ‘ d Fofxlfneign cj;dganizatlons: Tax paid or withheld at source (see instructions) 44d
\ e Ba‘? upv}( hholding (see instructions) 44¢
|t Crf‘ldltf r‘ Small employer heaith insurance premiums (Attach Form 8941) 44f
. 9 Other c\g“ its and payments; (1 Form 2439
i F W 4136 [—_] other Total B> | 44g
{5 Tofal payments. Add lines 44a through 44¢
16 Esﬁﬁinat Ug|tax penalty (see instructions). Check If Form 2220 1s attached p» (I
47 Tq;"qdu Al 1ine 45 1s less than the total of ines 43 and 46, enter amount owed | 2 14.
48 Og;lei‘[rpa ,‘ ent. If ine 45 15 larger than the total of ines 43 and 46, enter amount overpaid >
19 Enter the amount of line 48 you want: Credited to 2015 estimated tax P 1 Refunded P>

iPart.V-i{{ Statements Regarding Certain Activities and Other Information (see instructions)

1 Atany H‘ne ’hfng the 2014 calendar year, did the organization have an interest in or a signature or other authority over a financial account (bank, Yes | No
ﬁecurlti‘:is, 0 ‘;ol her) in a foreign country? If YES, the organization may have to file Form FinCEN Form 114, Report of Foreign Bank and Financial g ,“ J
Accounfs. IfYES, enter the name of the foreign country here B> X

2 During the tax yﬂe‘J!r, dld the organization receive a distribution from, or was it Thig grantor of, or ransteror 10, a Yoreign wust? X
IF YES, §‘” ins) .r‘u.,tlons for other forms the organization may have to file. — -

_8_Enter thb amount of tax-exempt interest received or accrued during the fax year >3 60,932, ey
Schedule Aj; [Cost of Goods Sold. Enter method of inventory valuation B N/A

1 Inventoly at/beginning of year 1 6 Inventory at end of year 6

2 F’urcha‘%‘gs ﬁ 2 7 Cost of goods sold. Subtract ine 6 "ﬁ

8 ﬁ:ost oﬂ‘[abo 1 | . 3 from line 5. Enter here and in Part |, line 2 7

48 Agditongl seclion 2634 costs (att schedule) | 48 8 Do the rules of section 263A (with respect to

Yes | No

b bther ‘:sts étrach schedule) 4b property produced or acquired for resale) apply to
5 Total. ‘éd IHé,s 1 through 4b 5 the organization?
}: ¢nder p?naltles of perjury, | declare that | have examined thls return, Including accompanyIng schedules and statements, and to the best of my knowledge and belief, 1t Is true,
SI g I'i Te :E,‘ Fnd complete Declaratlon of preparer (other than taxpayer) is based on all information of which preparer has any knowledge
i ! | I, P ay the sChss thfis return witl
Her? ‘L} | ‘ - ul ﬁ |\ \\A 4F’I‘R NTE E { /\\ e pyepafer shown\flow (see
\‘ P STangur of offic / | { e |\ [T Hdfendher es [_| No
i \ﬁ T yp*}repar r's name l \_Pjrepirer'isi@nature\ P \ pate if 1 PEAL
Paid ‘lg ) [R self- employed
Preparef CHRIS CARREIRA P01250834
Use Only [firm's name > ANDERSEN TAX LLC Frm'sEIN > 33-1197384
! ‘;‘ 'J “ ] 1700 EAST PUTNAM AVENUE, SUITE 408
! Wi | Firn Phoneno. 203-987-3660
1 .

423711 01-13—1ﬁ§
o

. Ji')

' 1

i |

:

|
I
It {

n'saddress p OLD GREENWICH, CT 06870

'
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f '
Form 990-?('.'*2014) THE GROSSMAN FAMILY FQUNDATION 26-3919092 Page 3
Schedulg C/-/Rent Income (From Real Property and Personal Property Leased With Real Property)(see instructions)
i1 |

0] I
@)
@) I8
@) ?

1. Description/of prope
, B

|

1

|

i 2.
Puuui property (if the percentage of

ent fol ‘;:‘ersonal property Is more than
0% but not more than 50%)

()] L !
(2 i ‘ \
(3) J \

(4)
! 0. | 7ot 0.

Total i
(c) Total inc“ ' e.f\‘id totals of columns 2(a) and 2(b). Enter
here and on%_age 1, Part I, ine 6, column (A) | 2
Schedulé E |- Unrelated Debt-Financed Income (see instructions)
xr
|

Rent recelved or accrued

3(a)Peductions directly connected with the income in

(b From real and personal property (if the percentage columns 2(a) and 2(b) (attach schedule)

of rent for personal property exceeds 50% or if
the rent Is based on profit or income)

{b) Total deductions.

Enter here and on page 1.
0 . |Partl.iine 6, column(8) P> 0.

| 3. Deductions directly connected with or allocable
to debt-financed property

{a) Straight line depreclation (b) Other deductions
(attach schedule) attach schedule)

2. Gross income from
or allocable to debt-
financed property

X . 1. Description of debt-financed property
|

1
|
) I
|
2) ‘ |
(3) T
(4) N R
I 1
4, Amol -‘nt of average acqulsition
debt on of o to debt-financed
prop;eny attach schedule)

1 I

8. Allocable deductions
(column 6 x total of columns
3{a) and 3(b))

7. Gross income
reportable (column
2 x column 6)

5. Average adjusted basls
of or allocable to
debt-financed property
(attach schedule)

6. Column 4 divided
by column 5§

() N %
VL {
(2) it || %
(3) : h %
{4) SR %
‘: i Enter here and on page 1, Enter here and on page 1,
J‘ , Part |, ling 7, column (A) Part |, line 7, column (B)
Totals | H > 0. 0.
; |

ﬂeived deductions included in column 8 | 2 0.
Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

Exempt Controlled Organizations

6. Deductions directly
connected with income
In column 5

5. Part of column 4 that i1s
Included in the controlling
organization's gross income

|

trolled organization 2. 3.

Employer Identification Net unrelated income
number (loss) {see Instructlons)

Total of s'peclfled
1 I payments made

|
V) A

(2) A
3) Gl
: T
&) i
NonexemptiControlled Organizations
7. T fnhl pome 8. Net unrelated income (loss) 9. Total of specifled payments 10. Part of column 9 that is included | 11, Deductions directly connected
t {see instructlons) made In the controlling organization’s with Income In column 10
i I gross iIncome
(1)) I
(2) S
(3) AN
@ AN
‘ ! Add columns 5 and 10. Add columns 6 and 11
‘ Enter here and on page 1, Part |, Enter here and on page 1, Part |,
,’. Q‘ line 8, column (A) hine 8, column (B)
i Il
Totals L | 0. 0.
I Form 990-T (2014)
It

423721 o1-13-‘{1:5
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1 ; ‘ ‘
Form 990-Ti‘( 014) THE GROSSMAN FAMILY FOUNDATION 26-3919092 Page 4
Schedul‘” 'G 1 Investment Income of a Section 501(c)(7), (9), or (17) Organization
o (see instructions)
‘ 3. Deductl 5. Total deductions
e ;! 1. Description of income 2, Amount of income dlrectI; connected (4& s:"“?"dgsl and set-asides
3 (attach schedule) attach schedule) (col 3 plus col 4)
(1) 1
@
3 K !
) h
i I Enter here and on page 1, 3 Enter here and on page 1,
" ' Part |, line 9, column (A) 2| Part |, line 9, column (B)
‘ ; SO ;‘ﬁ'y;v
Totals 'l ! » 0. J}“j"‘ "’—i&,;ﬂ; : 0.
Schedu];‘ 'I - Exploited Exempt Activity Income, Other Than Advertising Income
e ‘ (see instructions)
NN 4. Net income (loss) 7
i ‘ 2.a 3. Expenses " o ot 5. Gross i . Excess exempt
1.f Description of unrelated Lous:lness d";ﬁs:ly rgz':ln?f‘:d %Ts?:;g(ZOIuﬁnSZOY from r:cstfvl?; ‘t)r’::: aihﬁ:?:&:ﬁi gx;ﬁ‘t?zéf:rl‘:‘? E
exp :lted ity income from of \?nrelatcedo minus column 3) ifa 1s not unrelated column 5 but not more than
‘ } { } trade or business buslness income gain, tt:r?rrgsute cols, § business income column 4)
, ‘. gh 7
M 1
@ ik
) ]
4 I

>

Enter here and on
page 1, Part 1,
line 10, col (A)

0.

Enter here and on
page 1, Part|,
line 10, col (B)

0'.

T o,
iy "“‘f?f*

0 onpage 1,
?éié@é Partll, line 26
TRirs. i
S|

Enter here and

0.

Advertising Income (see instructions)

ne From Periodicals Reported on a Consolidated Basis

B
L
i Nam

- SN

of periodical

2. Gross
advertising
income

3. Direct
advertising costs

4. Advertising gain
or (ioss) (col 2 minus
col 3) If a galn, compute
cols 5 through 7

5. circulation
income

8. Readership
costs

7. Excoss readership
costs (column 6 minus
column 5, but not more

than column 4)

I, line (5))

>

0.

0.

e From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in
s 2 through 7 on a ine-by-line basis.)

4. Advertlsing galn

7. Excess readership

) (21 ?{zfs 8. Direct or (loss) {col 2 minus 5. Croutation B. Readership costs (column 6 minus
Name of periodical a Ir‘:gor'nen 9 advertising costs | col 3) If a gain, compute income costs column 5, but not more
cols 5 through 7 than column 4}
(1) I
@ ‘
@ MM il
@]
Totals from Haml | » 0. 0. 0.
; i i Enter here and on Enter here and on Enter here and
! . page 1, Part |, page 1, Part |, on page 1,
, | ‘\ line 11, col. {A} line 11, col (B} . Part Il, line 27.
Totals, Part I {ines f1-5) > 0. 0.BFirehinmtylin 0.
“‘Scheduléd K < Compensation of Officers, Directors, and Trustees (see lnstructlons)
i;‘ ' ' “3' F;ercetnt d°: 4. Compensation attributable
o 1. Name 2, Title mgu;ﬁé ° to unrelated business
, | !
W __ %
(2) b i %
@) il %
@ 1 m
Total. Enter here and on page 1, Part 1), line 14 » 0.
' Form 990-T (2014)
423731 i

01-13-15 '

|
\‘ }:
|
l
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THE GR

i
DSSMAN FAMILY FOUNDATION 26-3919092

FORM 9901T | INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 16

N AND S CORPORATIONS
1
DESCRIPTION, AMOUNT
i i
KKR & CO} | -416.
ONE GROUP LP 223,

IAL - FLEX FID 1,286.

1
ORM 990-T, PAGE 1, LINE 5 1,093,

THE BLACKST
KKR FINA]

Hq Q0

TOTAL Téﬂ

-
I |
! |
.
| |
o
N (.
N (I
! i
| .
1
I
[
I
|
[N
| \‘
b .
i
P
il

36 STATEMENT(S) 16




i) I
: |
i i
1540 I
1 |
* i‘ {1 -
. “
il
GROS,% AN FAMILY FOUNDATION
UBTI SM edule
Decem“ r31¢“ 2014
‘l ; ; |
h’ r&ss‘ Receipts Gross Deductions UBTI - Line 20V
The Blafkston Group LP 229 The Blackstone Group LP 6 The Blackstone Group LP 223
KKR 84“ Do 1LF" 642 KKR & Co LP 1,058 KKR & Co LP (416)
KKR Fh|t ancial - Flex FID 1,286 KKR Financial - Flex FID - KKR Financial - Flex FID 1,286

\‘{\ |
| Total 2,157 Total 1,064 Total 1,093
) L
i
. 1
; !
il
Tef {1
10 I
[
[ ‘
o
[
Y I I
Mmoo
I |
il
f ‘

A
o
i
il .
(-
I !

|
|
|
b
I
I
|
-
|
|
|
! !
: |
il
!
i
! ]
|
/.
[
I |
! |
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8 | Application for Extension of Time To File an
2014 Exempt Organization Return OMB No. 15451709

P> File a separate application for each return.
Department of the Treagury
Internal Revenup Serv P Information about Form 8868 and its instructions is at www.Irs.gov/form8868 -

| iIiné for an Automatic 3-Month Extension, complete only Part | and check this box » D_{_l
ilihg‘ for an Additional (Not Automatic) 3-Month Extension, complete only Part il (on page 2 of this form).

i Iéte‘ Part Il unless  You have already been granted an automatic 3-month extension on a previously filed Form 8868,

Elecironit%‘ ‘Iir‘\g{ (e-ﬂle) . You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required tq le, Form 990-T), or an additional (not automatic) 3-month extension of ime. You can electronically file Form 8868 to request an extension
of time to ‘WI a:ny Iof the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal 3¢ eﬁt!ﬂl.‘;ontracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
.gov/efile and click on e-file for Charities & Nonprofits

#ll| | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporat”'% r"eé{.nred to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Partlonly{‘ 1 Il . . » ]
All other cc#[ o:ragfons (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file incofme tax j'etur ns. Enter filer’s identifying number
Type or \la;m“e: of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print |
I l'gh GROSSMAN FAMILY FOUNDATION 26-3919092
due date for ||/|Number, street, and room or suite no. If a P.Q. box, see instructions. Social secunty number (SSN)
mngyow |/1133 RIVER ROAD
Instructions. ‘t3|tjy,}‘town or post office, state, and ZIP code. For a foreign address, see instructions.
COS COB, CT 06807
Enter the F;l%turn}c ode for the return that this application is for (file a separate application for each return)
W
Appiiuatiév:f o Return | Application Return
IsFor | Code | Is For Code
Form 990 6 Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BlL | 02 |Form1041-A 08
Form 4720/{individual) 03 ] Form 4720 (other than individual) 09
Form 990-RE | 04 Y Form 5227 10
Form 990-Tj(sec.|401 (a) or 408(a) trust) 05 Form 6069 11
Form 990-T Eﬁfn‘xst other than above) 06 Form 8870 12
e l STEVEN GROSSMAN
® The books aré n the care of P> 133 RIVER ROAD - COS COB , CT 06807
Telephafie No.p» 203-340-2020 FaxNo. I
¢ |f the orga nlzét'on does not have an office or place of business In the United States, check this box > I:l

(ﬁroup Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

i it s for part of the group, check this box Z [:] and attach a list with the names and EINs of all members the extension is for.

1 lreq “st‘ ab automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time unti
JGUST 15 7 2015 , to file the exempt organization return for the organizatton named above. The extension
| ﬁei ohanization’s return for:
[ éalendar year 2014 or
] faxitear beginning , and ending
| 1 I
2 3 tax y(l‘e r entered In line 1 is for less than 12 months, check reason- . Inthial return ] Final return
Dh‘aﬁge in accounting period
3a If this [application Is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrm Hdélble credits. See instructions. 3al| $ 160,000.
b If th:ﬂtpr;liciatlon is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated {ax payments made. Include any prior year overpayment allowed as a credit. 3b| $ 115 [ 000.
c ““:eid‘u:e. Subtract line 3b from line 3a. Inciude your payment with this form, If required,
‘EF'I' PS (Electronic Federal Tax Payment System). See instructions. 3c| $ 45,000.

ou ‘dre going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment

LHA  Fo
423841 ‘

| °rlvécy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)
05-01-14 .
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