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Form ng:PF

Department of the Treasury
Internal Revenue Service

For calendar year 2014 or tax year beginning
Name of foundation

OMB No_1545-0052

2014

Open o Public Inspection

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social security numbers on thrs form as it may be made public.
P> Information about Form 890-PF and rts separate instructions is at www.irs.gov/form990pf.

, and ending

A Employer identification number

26-1971513

B Telephone number

(303) 527-0223

Cu exemption application 1s pending, check here ’ D

»[ ]

»[]
E If pnivate foundation status was terminated
under section 507(b)(1)(A), check here  »>[_]

F Ifthe foundation is In a 60-month termination
under section 507(b)(1)(B), check here »[ ]

17742 FOUNDATION

Number and street {or P O box number if mail Is not delivered to street address)

4853 BRIAR RIDGE COURT
City or town, state or province, country, and ZIP or foreign postal code

BOULDER, CO 80301-3980
G Check all that apply [:l Inttial return

Room/suite

E] Initial return of a former public chanty
|:| Final retum D Amended return
(] Address change [ Name change

H Check type of organization Section 501(c)(3) exempt private foundation

|:| Section 4947(a)(1) nonexempt chantable trust |:] Other taxabte private foundation

| Fair market value of all assets at end of year | J Accounting method Cash D Accrual

(from Part Il, col. (c), Iine 16) [ other (specity)

503,981 .|(Part}, column (d) must be on cash basis )

>3
| Part ;[ Analysis of Revenue and Expenses

({The tota! of amounts in columns {b), {c}, and (d) may not
necessanty equa) the amounts (n column (a) )

Contnibutions, gifts, grants, etc , receved
Check P> if the foundation 1s not required to attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from secunties
5a Gross rents

b Net rental income or (loss)

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

(ﬂ) Disbursements
for chantable purposes
(cash basis only)

(c) Adjusted net
income

N/A

(a) Revenue and
expenses per books

(b) Net investment
Income

STATEMENT 1
STATEMENT 2

1.
22,154.

1.
22,154.

&N =

10,279.

6a Net gain or (loss) from sale of assets not on line 10

bGr:)sssa!&spnc;efc:rall 107,871.

assets on line 6a
7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less retums
102 angd allowances

évenue

10,279.

3

3 6 20

D Less Cost of goods sold
¢t Gross profit or (loss)
COther income
Total. Add lines 1 through 11
Compensation of officers, directors, trustees, etc
Other employee salaries and wages
Penston plans, employee benefits
STMT 3
STMT 4
STMT 5

y

4i}3]

e —— .. -

JUI

1
12
13
14
15
16a Legal fees

b Accounting fees

¢ Other professional fees
Interest
Taxes.
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Pninting and publications L.
Other expenses STMT 7
Total operating and administrative
expenses. Add lines 13 through 23
Contnbutions, gifts, grants paid
Total expenses and disbursements.

IRISIOBG

32,434. 32,434.

0.

SCANNED i

909.
343.
9,188.

8,184.
3,089.
0.

9,093.
3,432.
9,188.

17
18
19
20
21
22
23
24

STMT 6 189.

865. 87. 778.

12,051.
18,000.

22,767.
18,000.

10,527.

Operating and Administrative Expenses

25
26

Add lines 24 and 25

10,527.

30,051.

27 Subtract ine 26 from line 12
d Excess of revenue over expenses and disbursements

b Net investment income (f negatve, enter -0-)

C_Adjusted net income ¢t negative, enter -0-)

40,767.

<8,333.

21,907.

N/A

423501
11-24-14

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2014) ( [b



Form 990-PF (2014)

3

17742 FOUNDATION

26-1971513

Page 2

Attached scheduies and amounts i the descnpton
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing i
2 Savings and temporary cash investments
3 Accounts recervable P

24,070.

12,222.

12,222.

Less allowance for doubtful accounts P>

4 Pledges recevable P>

Less allowance for doubtful accounts P>

5 Grants recevable i

6 Recewvables due from officers, directors, trustees, and other
disqualified persons Lo

7 Other notes and loans recenvable >

Less allowance for doubtful accounts P>

8 Inventones for sale oruse
9 Prepaid expenses and deferred charges .
10a Investments - U S and state government obligattons STMT 9
b Investments - corporate stock
¢t Investments - corporate bonds
11  Investments - land, buildings, and equipment basts

125,441.

141,298.

141,298.

STMT 10

112,879.

113,738.

113,738.

STMT 11

247,440.

236,723.

236,723.

>
Less: accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis | 4

Less. accumulated depreciation >

15 Other assets (descnbe P

16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item |)

509,830.

503,

981.

503,981.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20  Loans from officers, directors, trustees, and other disquatified persons
21 Mortgages and other notes payable

22 Other labilities (descnbe P>

23 Total habilities (add lines 17 through 22)

0.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporanly restncted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31_Total liabilities and net assets/tund balances

> [X]

509,830.

503,

981.

> ]

509,830.

503,

981.

509,830.

503

,981.

Analysis of Changes in Net Assets or Fund Balances

1

D N W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part 1, line 27a .
Other increases not included in line 2 (itemize) P>

SEE STATEMENT 8

509,830.

<8,333.>

2,484.

Add lines 1,2, and 3 .
Decreases not included in line 2 (itemize) P>

503,981.

0.

Total net assets or fund balances at end of year {line 4 minus line 5) - Part Il, column (b}, ine 30 .

o n |[& | [N |-

503,981.

423511
11-24-14

Form 990-PF (2014)




Form 990-PF (2014)

17742 FOUNDATION 26-1971513 Page 3
{ Part V] Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , rea! estate, (hwm’n ?(:cqau;éed (l? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo , day, yr)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation aliowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 107,871. 97,592. 10,279.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
) (1) Adjusted basts (k) Excess of col (1) col {k), but not less than -0-) or
(HFMV as of 12/31/69 as of 12/31/69 over col (J), if any Losses (from col. (h))

a

b

c

d

e 10,279.

if gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) If {loss), enter -0- n Part 1, line 7 2 10,279.
3 Net short-term capitat gain or (loss) as defined in sections 1222(5) and (6)
If gain, atso enter in Part 1, ine 8, column (c)
If (loss), enter -0- in Part 1 line 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )
if section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod? |:| Yes No

If "Yes,* the foundation does not qualify under section 4940(e} Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes

a)

( (b) (c) (w
Calendarye?aars(eo[r)?ar;?ge};erat;:gmnmg n) Adjusted qualifying distributions Net value of nonchantable-use assets (col (%lf ‘(,’}3,‘(’,‘;%%;328, c)
2013 29,505, 515,360. .057251
2012 16,714, 508,919. .032842
2011 14,875. 495,577. .030016
2010 0. 408,205. .000000
2009 0. 0. .000000
2 Total of ine 1, column (d) 2 .120109
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence ff less than 5 years 3 .024022
4 Enterthe net value of nonchantable-use assets for 2014 from Part X, line 5 4 515,915.
5 Multiply lme 4 by line 3 5 12,393.
6 Enter 1% of net investment income (1% of Part |, ing 27b) 6 219.
7 Add lines 5and 6 7 12,612.
8 Enter qualifying distnbutions from Part XII, Yine 4 8 30,051.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

423521 11-24-14

Form 990-PF (2014)




Form 990-9;(‘2014) 17742 FOUNDATION 26-1971513 page4'
{Part Vi{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnibed in section 4340(d)(2), check here P> l:l and enter "N/A" on line 1
Date of ruling or determination letter. {attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 219.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, Ime 12 col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Cthers enter -0-) 2 0.
3 Add lines 1 and 2 . . Lo 3 219.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 219.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 N ba
b Exempt foreign organizations - tax withheld at source . . ... 1 6b .
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢
d Backup withholding erroneously withheld L . 6d
7 Total credits and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax Check here |:] if Form 2220 1S attached 8
9 Taxdue. If the total of lines 5 and 8 is more than ling 7, enter amount owed . > | 9 219.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11__Enter the amount of ine 10 to be_Credited 10 2015 estimated tax P> Refunded P | 11
{ Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or locat legisiation or did it participate or intervene in Yes|{ No
any political campaign? . 1a X
b Dud it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to Taor 1b, attach a detalled description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation P $ 0. (2) On foundation managers P $ 0.
e Enterthe reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? R 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? i 42 X
b If *Yes,” has it filed a tax return on Form 990-T for this year? N/A | a
5 Was there a hquidation, termination, disselution, or substantial contraction dunng the year” 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
@ By language in the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the goveming instrument? . 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part Il, col (c) and Part XV 71X
8a Enter the states to which the foundation reports or with which it is registered (see nstructions) P
CO
b Ifthe answer Is *Yes" to line 7, has the foundation furnished a copy of Form 390-PF to the Attormey General (or designate)
of each state as required by General Instruction G? If "No," attach explanation . gh | X
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2014 or the taxable year begtnning in 2014 (see instructions for Part XIV)? If “Yes, " complete Part XIV - 9 X
10 Did any persons become substantial contributors dunng the tax year? if -ves * attach a schedule histing their names and addresses .. 10 X
Form 990-PF (2014)
423531

11-24-14



Form 990-PF (3014) 17742 FOUNDATION 26-1971513 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a dlsquallﬁed person had advnsory privileges?
If “Yes,” attach statement (see instructions) . L . 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemptmn apphcatnon" 131X
Website address > _N/A
14 Thebooksaremmcareof » CLIFFORD M. SIMMS, TRUSTEE Telephone no » (303) 527-0223
Locatedat ™ 4853 BRIAR RIDGE COURT, BOULDER, CO 2P+4 »80301-3980
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here e . »[ ]
and enter the amount of tax-exempt interest recetved or accrued duningtheyear . »| 15 | N/A
16 At any time dunng calendar year 2014, did the foundation have an mterest in or a signature or other authonty over a bank, Yes| No
secunties, or other financial account n a foretgn country? 16 X
See the instructions for exceptions and filing requirements for FinGEN Form 114, (formerly TDF 90 22 1) If "Yes,® enter the name of the
foreign country B>
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? L] ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? i L. Ij Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? L. Yes [:I No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [:] No
(5) Transfer any income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualified person)? L |:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days ) :l Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . i 1b X
Organizations relying on a current notice regarding disaster assistance check here

....... : g

¢ Did the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginningn 20142 1c X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operatlng foundatlon

defined In section 4942(1)(3) or 4942())(5))

a At the end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20142 . .. (1 Yes No
If "Yes," list the years P> , . .

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see Instructions ) . N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Ilst the years here
> , . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? N |___] Yes [X] - No

b 1f "Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or dlsquallﬁed persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014.) . e N / A |
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? .. ... 4a X
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable pu rpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? L. e . 4b X
Form 990-PF (2014)

423541
11-24-14



Form 990-PF, (2014) 17742 FOUNDATION 26-1971513 Page 6,
[ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . I:] Yes No
(2) Influence the outcome of any specific public election (See section 4955}, or to carry on, directly or indirectly,
any voter registration drive? |:] Yes No
(3) Provide a grant to an indvidual for travel, study. or other similar purposes" . D Yes No |
(4) Prowide a grant to an organization other than a chartable, etc , organization descnbed m sectlon ‘
4945(d)(4)(A)? (see mstructions) . . ] ves No |
(5) Prowvide for any purpose other than religious, chantable, scnentrﬁc Ilterary, or educatlona| purposes, or for ;
the prevention of cruelty to children or animals? CJves (X1 nNo |
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to quatdy under the exceptlons descnbed in Regulations \
section 53 4945 or in a current nohice regarding disaster assistance (see instructions)? N/A 5b |
Organizations relying on a current notice regarding disaster assistance check here > D |
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtamed
expendrture responsibility for the grant? N/A [ Jves [Ino |
If "Yes," attach the staterment required by Regulations section 53. 4945-5(d) 1
6a Did the foundatton, dunng the year, receive any funds, directly or indirectly, to pay premiums on 3
a personal benefit contract? [ ves No |
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benef t contract? 6b X ‘
If "Yes" to 6b, file Form 8870. ‘
\ 7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? l:l Yes No 1
} b_If "Yes * did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b |
| Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbutions to
{a) Name and address h((Jll,J)rSngr evr«‘egka\ég/ao &d (C)((I:form;rmhon ﬂgﬁmm ao(:%ﬁn ,egt%%r
0 position enter -0-) P allowances
CLIFFORD M. SIMMS TRUSTEE
4853 BRIAR RIDGE COURT
BOULDER, CO 80301-3980 2.00 0. 0. 0.
DANEEN S. LEIBY TRUSTEE
4853 BRIAR RIDGE COURT
BOULDER, CO 80301-3980 1.00 0. 0. 0.
CHARLOTTE S. DABBS TRUSTEE
4853 BRIAR RIDGE COURT
BOULDER, CO 80301-3980 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 ®) %ﬂfsarg ev\éeerage {c) Compensation é'?"%cyggm 2 at(:%gé e&?]eer
devoted to position pensaton allowances
NONE
\
i Total number of other employees paid over $50.000 . > | 0

423551
11-24-14

Form 990-PF (2014) ‘
\



Fom90.PF (2014) 17742 FOUNDATION 26-1971513  page7.

{Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part iX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B| Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation durng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

0.

423561
11-24-14

Form 990-PF (2014)



Ft;rm 990-PF. (2014) 17742 FOUNDATION

26-1971513  Pages

|PanX l

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securties 12 493,436.
b Average of monthly cash balances 1b 30,336.
¢ Fair market value of all other assets 1c 0.
d Total (add hines 1a,b,andcy . 1d 523,772.
e Reduction claimed for blockage or other factors reported on Imes faand
1c (attach detailed explanation) . | 1e l 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from hne 1d 3 523,772.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 {for greater amount see mstructlons) 4 7,857.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 515,915.
6 Minimum investment return. Enter 5% of line 5 6 25,796.
[ Part XI i Distributable Amount (see instructions) (Section 4342())(3) and (j)(5) private operating foundations and certain
foreign organizations check here P> [:] and do not complete this part)
1 Mimmum investment return from Part X, line 6 L 1 25,796.
2a Tax on investment ncome for 2014 from Part VI, line 5 2a 219,
b Income tax for 2014 (This does not include the tax from Part V1) 2h
| ¢ Add lines 2a and 2b 2 219.
| 3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 25,577.
i 4 Recoveries of amounts treated as qualifying distnbutions _ _ 4 0.
1 5 Add lines 3 and 4 5 25,5717.
; 6 Deductton from distnbutable amount (see instructions) 6 0.
| 7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XiII, ling 1 7 25,577.
M Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contnbutions, gifts, etc - total from Part |, column (d), line 26 1a 30,051.
b Program-related investments - total from Part I1X-B . 1b 0.
Amounts paid to acquire assets used {or held for use) directly in carrying out chantable etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitabilty test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XI!l, line 4 4 30,051.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 219.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 29,832,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation qualifies for the section

4940(e) reduction of tax in those years

423571
11-24-14

Form 990-PF (2014)



Form 990-PI.‘('2014) 17742 FOUNDATION 26-1971513 pageg'
Part Xl | Undistributed Income (see instructions)

(a) {b) (c) (0)
Corpus Years prior to 2013 2013 2014

1 Distnbutable amount for 2014 from Part XI,
line 7 25,577.

2 Undistnbuted income, if any, as of the end of 2014
a Enter amount for 2013 only 17,352.
b Total for prior years

*

3 Excess distnbutions carryover, if any, to 2014.
aFrom 2009
b From 2010
¢t From 2011
d From 2012
e From 2013
f Total of ines 3a through e 0.

4 Qualfying distnbutions for 2014 from

Part XIl, ine 4 P> § 30,051.
a Applied to 2013, but not more than fine 2a 17,352.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2014 distnbutable amount 12,699,
e Remaining amount distributed out of corpus 0.

8§ Excess distnbutions canyover applied to 2014 0 - 0 -
{if an amount appears in column (d), the same amount
must be shown in cotumn (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtractine5 _ 0 -
b Prior years’ undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of pror years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see instructions 0.
e Undistnibuted income for 2013 Subtract line
4a from line 2a Taxable amount - see instr 0.
f Undistnbuted income for 2014 Subtract
hines 4d and 5 from line 1 This amount must
be distributed in 2015 . 12,878.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4342(g)(3) (Election
may be required - see instructions) . 0.
8 Excess distnbutions carryover from 2009
not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from ling 6a 0.
10 Analysis of line 9
a Excess from 2010
b Excess from 2011
¢ Excess from 2012
d Excess from 2013
- E1xcess from 2014

11-24-14 Form 990-PF (2014)
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| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundation is a pnivate operating foundation descnbed in section D 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2014 (b) 2013 (c) 2012 (d) 2011 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distnbutions from Part XH,
line 4 tor each year listed

d Amounts Included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract Itne 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon
a “Assets” afternative test - enter
(1) Vvalue of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)()
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
histed

¢ "Support” alternative test - enter-
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securtties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the totat contnbutions received by the foundation before the close of any tax
year {but only if they have contnbuted more than $5,000) (See section 507(d)(2) }

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc (see mstructions) to indviduals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which apptications should be submtted and information and matenals they should include

¢ Any submission deadlines:

d Any restnctions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

423601 11-24-14 Form 990-PF (2014)
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[Part X¥| Supplementary Information (continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient It recipient 1s an individual,
show any relationship to %EPMgn NmmgfgmMor Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor reciplent
a Paid dunng the year

CHRISTAR N/A PUBLIC CHARITY PPERATING SUPPORT
1500 INTERNATIONAL PARKWAY, SUITE 300
RICHARDSON, TX 75081 3,000.
CHRISTIAN MISSIONS IN MANY LANDS N/A PUBLIC CHARITY OPERATING SUPPORT
P.O. BOX 13
SPRING LAKE, NJ 07762 3,000.
CHRISTIAN WORKERS FELLOWSHIP, INC. N/A PUBLIC CHARITY PPERATING SUPPORT
P.O. BOX 12347
RANSAS CITY KS 66112 1,000,
CRU N/A PUBLIC CHARITY PPERATING SUPPORT
P.O. BOX 628222
ORLANDO, FL 32862 3,000.
INTERVARSITY CHRISTIAN FELLOWSHIP/USA N/A PUBLIC CHARITY DPERATING SUPPORT
6400 SCHROEDER ROAD
MADISON, WI 53707 2,000,

Total SEE CONTINUATION SHEET(S) > 3a 18,000,

b Approved for future payment
NONE
Total > 3b 0

423611
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) 17742 FOUNDATION 26-1971513  page1z.

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (!ixcluded by section 512, 513, or 514 @
Bué?n)ess () E;gg (0) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e

! f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
imvestments . 14 1.
4 Dwvidends and interest from securties 14 22,154.
5 Net rental income or (loss) from real estate-
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gain or {loss) from sales of assets other
than mventory 18 10,279.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b}, (d), and (e) 0. 32,434. 0.
13 Total. Add line 12, columns (b), (d), and {e) . ... ..13 32,434.
(See worksheet in line 13 instructions to verfy calculations )

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

PRI Form 990-PF (2014)
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Part XVIi

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of
the Code (other than section 501(c){3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of

M
@

Cash
Other assets

b Other transactions
Sales of assets to a nonchantable exempt organization
Purchases of assets from a nonchantable exempt organization

m
@
3
4)
(5)
(6)

Rental of facilities, equipment, or other assets
Retmbursement arrangements
Loans or loan guarantees

Performance of services or membership or fundralsmg sollcnatlons

¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees

d Ifthe answer to any of the above is “Yes," complete the following schedule Column (b) should always show the falr market value of the goods, other assets,
or services given by the reporting foundation If the foundation recerved less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received

Yes| No

1a(1)
12(2)

<<

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

bl b T ba el ke

(2) e no

(b) Amount invoived (c) Name ot noncharitable exempt organtzation

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b (f"Yes," complete the following schedule

I:] Yes No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Under penalties of penjury, ! declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowtedge e —
Sign and belief, it is true, comect, and complete Dedamuon of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge ;%Ti’ro&?}:%%;
Here } TRUSTEE Yes [INo
Da Title
Prnl/Type preparer's name Preparer's signature Date Check |:] it | PTIN
seff- employed
Paid ARIC T HILMAS CPA ARIC T HILMAS CPA [05/11/15 P00075447
Preparer Arm'sname » HILMAS & ASSOCIATES ’ LLC Frm'sEIN > 84-1565922
Use Only
Firm'saddress » 1371 HECLA DRIVE, SUITE D110
LOUISVILLE, CO 80027-2329 phoneno  (303) 604-2191
Form 990-PF (2014)
423622

11-24-14
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CONTINUATION FOR 990-PF, PART IV

26-1971513

PAGE 1

OF 2

| Part IV { Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e g , real estate, (bwoﬁ’:’] ?ccr?algéed (c? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co. D - Donation mo, day,yr) | (mo,day,yr)
1a 35,000 FHLMC NTS 2.500% P 10/22/13[05/05/14
b 4,000 RSC EQUIP NTS 8.250% P 04/16/1406/17/14
c 32 SHS AT&T INC P 11/17/1004/11/14
¢ 4,000 AUTONATION INC NTS 6.750% P 11/22/1001/23/14
e 28 SHS BB&T CORP P 09/18/12[03/06/14
t 8,000 BOSTON SCIENTIFIC CORP NTS 6.000% P 04/17/12/08/12/14
g 4,000 CHRYSLER GROUP LLC NTS 8.000% P 09/17/1205/05/14
h 29 SHS CISCO SYSTEMS INC P 11/17/1007/17/14
i 3,000 DOMTAR CORP NTS 10.750% P 11/23/1008/05/14
; 3,000 GAP INC NTS 5.950% P 02/27/13]10/27/14
k 36 SHS GLAXOSMITHKLINE PLC P 11/17/10(10/01/14
| 3,000 HUNTSMAN INTL LLC NTS 8.625% P 12/28/1203/17/14
m 4.25 SHS NOW INC P 11/17/1007/21/14
n 16 SHS RANGE RESOURCES CORP P 11/17/1003/14/14
o 6,000 RIO TINTO FINANCE USA LTD NTS 9.000% P 11/23/1005/19/14
OGussspree | O0Becslondlows | (@) Cotor e st
a 36,448. 36,775. <327.>
b 4,463. 4,497. <34.>
c 1,125. 899. 226.
d 4,610. 4,120. 490.
e 1,086. 937. 149.
f 9,281. 9,349. <68.>
q 4,366. 4,360. 6.
h 744 . 568. 176.
[ 3,702. 3,832. <130.>
| 3,381. 3,388. <7.>
k 1,787. 1,429. 358.
[ 3,364. 3,450. <86 .>
m 143. 102. 41.
n 1,378. 655. 723.
0 7,905. 8,307. <402 .>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col (1)
as of 12/31/69 over col. (), if any

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),
but not less than *-0-)

(DFMYV as of 12/31/69

<327 .>
<34.>
226.
490.
149.
<68.>
6.
176.
<130.>
<7.>
358.
<86.>
41.
723.
<402.>

ol B |=|xt |- |7k || |a|o |lo|x

2 Capttal gain net income or (net capital loss) ( :; ﬂi’,‘;‘gf_':,‘,’tg,’.‘lfé.'-" ,: %‘;:1 :IT,?,Z 7 . 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part |, ine 8, column (c)
If (loss), enter "-0-"in Part |, line 8

423591
05-01-14
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CONTINUATION FOR 990-PF, PART IV

26-1971513

PAGE 2

OF 2

[Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e g , real estate, (by'_'ogn ?é:r?a”s,'éed (l? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D- Donation | (Mo.day,yr) { (mo,day,yr)
12 43.831 SHS SCOUT MDCP P 06/13/1107/31/14
b 13 SHS TARGET CORP P 08/09/1202/05/14
¢ 3,000 UNITED RENTALS NORTH AMER NTS 9.250% P 09/17/1204/14/14
d 7 SHS UNITED TECHNOLOGIES CORP P 11/17/10012/31/14
e 4,000 VALERO ENERGY CORP NTS 9.375% P 02/07/1108/12/14
f 14 SHS WELLS FARGO & CO P 02/04/11(11/07/14
g 95.365 SHS WESTPORT SEL CAP P VARIOUS [09/03/14
h 18 SHS WILLIAMS COMPANIES INC P VARIOUS [05/01/14
I 27 SHS ENSCO PLC P 07/03/12(11/06/14
) CAPITAL GAINS DIVIDENDS
k
|
m
n
0
@ossamsprs | O0spcmionslowad | (@) Costroer s Ao

a 798. 621. 177.
b 716. 815. <99.>
¢ 3,312. 3,420. <108.>
d 813. 515. 298.
e 5,195. 5,037. 158.
f 752. 458. 294.
g 2,274. 2,332. <58.>
h 776. 414, 362.
I 1,083. 1,312. <229.>
| 8,369. 8,369.
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

{)FMV as of 12/31/69 “g? glfu1s ;751%35 "é’vﬁfii?s(ﬁf ﬁoalns) cane (exctfjts nogtclgls(?lzagna%?-v)er col (k).
a 177.
b <99.>
¢ <108.>
d 298.
e 158.
f 294.
| <58.>
h 362.
] <229.>
] 8,369.
k
|
m
n
0
2 Capital gain net ncome or (net capital loss) { :: %‘;‘gffﬁép%.‘p "': %’;rlt' :u;;g 7)o 2 10,279.
3 Net short-term capita! gain or (loss) as defined in secttons 1222(5) and (6) }

If gain, aiso enter in Part |, ne 8, column (c)

If {loss), enter *-0-" in Part I, tine 8 3 N/A

423591
05-01-14
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| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual,
show any relationship to FOtll‘;datI(;n Purpose of grant or Amount
any foundation manager status o contrnibution
Name and address (home or business) or substantial contributor recipient
THE NAVIGATORS N/A PUBLIC CHARITY DPERATING SUPPORT
| 3820 N. 30TH STREET
| COLORADO SPRINGS, CO 80304 6,000.
|
|
]
|
|
|
Total from continuation sheets . . 6,000,
423631

05-01-14
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FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(B) (B) (C)

REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
LPL FINANCIAL 1. 1.
TOTAL TO PART I, LINE 3 1. 1.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL ~ (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
LPL FINANCIAL 29,740. 8,369. 21,371. 21,371.
LPL FINANCIAL -
ACCRUED INTEREST
PAID <516.> 0. <516.> <516 .>
LPL FINANCIAL -
U.S. TREASURY 1,299. 0. 1,299. 1,299.
TO PART I, LINE 4 30,523. 8,369. 22,154. 22,154.
FORM 990-PF LEGAL FEES STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 9,093. 909. 8,184.
TO FM 990-PF, PG 1, LN 1l6A 9,093. 909. 8,184.

STATEMENT(S) 1, 2, 3
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FORM 990-PF ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 3,432. 343. 3,089.
TO FORM 990-PF, PG 1, LN 16B 3,432. 343. 3,089.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 9,188. 9,188. 0.
TO FORM 990-PF, PG 1, LN 16C 9,188. 9,188. 0.
FORM 990-PF TAXES STATEMENT 6
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
2013 FORM 990-PF BALANCE
DUE 189. 0. 0.
TO FORM 990-PF, PG 1, LN 18 189. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEES AND LICENSES 850. 85. 765.
POSTAGE AND DELIVERY 15. 2. 13.
TO FORM 990-PF, PG 1, LN 23 865. 87. 778.

STATEMENT(S) 4, 5, 6, 7
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FORM 99%0-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

NONDIVIDEND DISTRIBUTIONS
UNREALIZED GAIN ON INVESTMENTS
TOTAL TO FORM 990-PF,

PART III, LINE 3

AMOUNT

45.
2,439.

2,484.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S5. OTHER FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
44,000 FNMA NTS 5.375% X 48,691. 48,691.
6,000 US TREASURY BOND 7.500% X 6,759. 6,759.
18,000 US TREASURY NTS 3.500% X 19,631. 19,631.
5,000 ILLINOIS ST BOND 5.877% X 5,537. 5,537.
5,000 CALIFORNIA ST BOND 7.550% X 7,758. 7,758.
40,000 FHLMC NTS 3.750% X 43,603. 43,603.
7,000 US TREASURY BOND 6.250% X 9,319. 9,319.
TOTAL U.S. GOVERNMENT OBLIGATIONS 128,003. 128,003.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 13,295. 13,295.
TOTAL TO FORM 990-PF, PART II, LINE 10A 141,298. 141,298.
FORM 990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
75 SHS CISCO SYSTEMS INC 2,086. 2,086.
16 SHS COSTCO WHOLESALE CORP 2,268. 2,268.
29 SHS DU PONT EI DE NEMOURS & COMPANY 2,144. 2,144.
115 SHS GENERAL ELECTRIC COMPANY 2,906. 2,906.
17 SHS GULFMARK OFFSHORE INC 415. 415.
26 SHS HONEYWELL INTL INC 2,598. 2,598.
8 SHS IBM CORP 1,284. 1,284.
17 SHS JOHNSON & JOHNSON 1,778. 1,778.
54 SHS JPMORGAN CHASE & COMPANY 3,379. 3,379.
69 SHS MICROSOFT CORP 3,205. 3,205.
17 SHS NATIONAL OILWELL VARCO INC 1,114. 1,114.
14 SHS NORFOLK SOUTHERN CORP 1,535. 1,535.
52 SHS PFIZER INC 1,620. 1,620.

STATEMENT(S) 8, 9, 10
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20 SHS SCHLUMBERGER LTD 1,708. 1,708.

11 SHS UNITED TECHNOLOGIES CORP 1,265. 1,265.

27 SHS VERIZON COMMUNICATIONS INC 1,263. 1,263.
1,271 SHS WESTPORT SELECT CAP FUND 24,930. 24,930.
23 SHS EATON CORP 1,563. 1,563.

24 SHS PNC FINANCIAL SERVICES GROUP INC 2,190. 2,190.

22 SHS UNION PACIFIC CORP 2,621. 2,621.

44 SHS WELLS FARGO & CO 2,412. 2,412.

37 SHS WILLIAMS COS INC 1,663. 1,663.
1,582 SHS SCOUT MID CAP FUND 24,429. 24,429.
17 SHS ACE LTD 1,953. 1,953.

25 SHS COVIDIEN PIC 2,557. 2,557.

54 SHS DOW CHEMICAL COMPANY 2,463. 2,463.
140 SHS FORD MOTOR COMPANY 2,170. 2,170.
52 SHS INTEL CORP 1,887. 1,887.

60 SHS PPL CORP 2,180. 2,180.

28 SHS QUALCOMM INC 2,081. 2,081.

13 SHS TIFFANY AND COMPANY 1,389. 1,389.

37 SHS CITIGROUP INC 2,002. 2,002.

27 SHS EMC CORP MASS 803. 803.

21 SHS MERCK & COMPANY INC 1,193. 1,193.

61 SHS WEATHERFORD INTL PLC 698. 698.

14 SHS BANCO LATINOAMERICANO 421. 421.

38 SHS BANK AMERICA CORP 680. 680.

20 SHS NAVIGATOR HOLDINGS LTD 421. 421.

28 SHS NOBLE CORP PLC 464. 464.
TOTAL TO FORM 990-PF, PART II, LINE 10B 113,738. 113,738.
FORM 990-PF CORPORATE BONDS STATEMENT 11

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE
3,000 AMERICAN TOWER CORP NTS 7.000% 3,387. 3,387.
3,000 ARCELORMITTAL SA LUX NTS 10.350% 3,608. 3,608.
4,000 COMCAST CORP NTS 7.050% 5,557. 5,557.
4,000 ENERGY TRANSFER EQUITY LP NTS 7.500% 4,460. 4,460.
8,000 GOLDMAN SACHS GROUP INC NTS 6.125% 9,805. 9,805.
4,000 INTERNATIONAL PAPER CO NTS 7.500% 4,992. 4,992.
5,000 TECK COMINCO LIMITED NTS 6.125% 4,510. 4,510.
4,000 TEEKAY CORP NTS 8.500% 4,500. 4,500.
4,000 WEATHERFORD INTERNATIONAL LTD NTS 9.625% 4,742. 4,742.
3,000 BANK AMERICA CORP NTS 8.125% 3,240. 3,240.
6,000 CBS CORP NTS 4.300% 6,462. 6,462.
4,000 CRH AMERICA INC NTS 5.750% 4,604. 4,604.
4,000 FORD MOTOR COMPANY NTS 7.450% 5,430. 5,430.
5,000 GEORGIA PACIFIC CORP NTS 8.000% 6,649. 6,649.
4,000 CENTURYLINK INC NTS 6.450% 4,324. 4,324.
8,000 CF INDUSTRIES INC NTS 7.125% 9,510. 9,510.
5,000 CHESAPEAKE ENERGY CORP NTS 6.125% 5,250. 5,250.

STATEMENT(S) 10, 11
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6,000
6,000
3,000
6,000
4,000
4,000
5,000
9,000
7,000
4,000
4,000
4,000
3,000
4,000
4,000
3,000
5,000
3,000
4,000
4,000
4,000
5,000
3,000
4,000
3,000
4,000
4,000
4,000
8,000
3,000

CITIGROUP INC NTS 8.500%

DIRECTV HLDGS LLC NTS 5.200%

FRONTIER COMMUNICATIONS CORP NTS 8.500%
GENERAL ELECTRIC CAP CORP NTS 5.625%
INTL LEASE FINANCE CORP NTS 8.250%

JOY GLOBAL INC NTS 5.125%

JPMORGAN CHASE & COMPANY NTS 7.900%
MORGAN STANLEY NTS 5.500%

WILLIAMS COMPANIES INC NTS 8.750%
AMERICAN AXLE & MFG INC NTS 6.625%
FREEPORT MCMORAN COPPER & GOLD NTS 3.550%
HORNBECK OFFSHORE SVCS INC NTS 5.875%
HOST HOTELS & RESORTS NTS 4.750%

MOSAIC CO NTS 4.250%

OFFSHORE GRP INVT LTD NTS 7.500%

OWENS CORNING NTS 4.200%

PNC FINL SVCS GRP INC NTS 6.750%

QVC INC NTS 5.125%

RYLAND GRP INC NTS 6.625%

UNITED CONTINENTAL HLDGS INC NTS 6.375%
VERIZON COMMUNICATIONS INC NTS 5.150%
WELLS FARGO & CO NTS 7.980%
WEYERHAEUSER CO NTS 7.375%

ALCOA INC NTS 5.125%

BURLINGTON NTHN SANTA FE CORP NTS 6.150%
GENERAL MOTORS FINL CO INC NTS 4.250%
PEABODY ENERGY CORP NTS 6.250%

STARWOOD HOTELS & RESORTS NTS 4.500%
TYSON FOODS INC NTS 4.875%

VIACOM INC NTS 6.875%

TOTAL TO FORM 990-PF, PART II, LINE 10C

26-1971513

7,461. 7,461.
6,641. 6,641.
3,337. 3,337.
6,748. 6,748.
4,860. 4,860.
4,444. 4,444,
5,381. 5,381.
10,220. 10,220.
8,169. 8,169.
4,260. 4,260.
3,776. 3,776.
3,600. 3,600.
3,191. 3,191.
4,197. 4,197.
3,000. 3,000.
3,048. 3,048.
5,487. 5,487.
3,158. 3,158.
4,240. 4,240.
4,220. 4,220.
4,429. 4,429.
5,519. 5,519.
3,984. 3,984.
4,220. 4,220.
3,923. 3,923.
4,075. 4,075.
3,440. 3,440.
4,076. 4,076.
8,780. 8,780.
3,809. 3,8009.
236,723. 236,723.
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