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SCANNED NOV & 3 2015

' ]

CHANGE OF ACCOUNTING PERIOD

Return of Private Foundation OMB No 1545 0062
Form 990"PF or Section 4047(a)(1) Trust Treated as Private Foundation 2 01 4
. Department of the Treasury P> Do not enter social security numbers on this forrn as it may be m_ade public.
Internal Revenue Service P> Information about Form 890-PF and its separate mstructions 1s at www.irs.gov/form990pf. pen fo Public Inspection
For calendar year 2014 or tax year beginning DEC 1, 2014 , and ending DEC 31, 2014
Name of foundation A Employer identification number
PETER J. KING FAMILY FOUNDATION 26-1600569
Number and street {or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number
3001 BROADWAY STREET NE, SUITE 665 612-884-0248
City or town, state or province, country, and ZIP or foreign postal code C It exemption application is pending, check here P> D
MINNEAPOLIS, MN 55426
G Check ali that apply {1 inttiat return [:] Inthial return of a former public chanty D 1. Foreign organizations, check here > 1
l:] Final return [:] Amended return
(1 Address change (] Name change 2. o e g% test, ]
H_Check type of organization Section 501(c)(3) exempt private foundation E if private foundation status was terminated
[:l Section 4947(a)(1) nonexempt charitable trust E] Other taxable pnvate foundation under section 507(b)(1)(A), check here FD
I Fair market value of all assets at end of year | J Accounting method cash  [_] Accrual F If the foundation 1s 1n a 60-month termination
(from Part ll, col. (c), ine 16) (] other (specify) under section 507(b)(1)(B), check here P> D
>3 80,971,713 .\(Part!, column (d) must be on cash basis.)
Part | Analysis of Revenue and Expenses n nvestmen A n (d) Disbursements
R T I Ll B B
1 Contnibutions, gifts, grants, etc , recaived N/A
2 Check P> it the foundation is not required to attach Sch B
3 S venimenty o temeorery
4 Dvidends and Interest from securities 770,600. 770,600.
5a Gross rents e
b Net rentai income or (loss) DK: a % %U
o 6a Net gain or (loss) from sale of assets not on line 10 6 2 8 [ 4 6 6 1 L4 .W"H' v w'—‘}%}\
2| boRenonmess o 10,406,092, b2 o ante 10
3 7 Capital gain net income (from Part IV, line 2) 6 2 8 ’ 6 6 1 3 i Ol*i N{}ﬁ ¥ RYE ‘gg
% | 8 Net short-term capttal gain s s =
9 Income modifications AVEIRIAR N %}_‘L
Gross sales less retums VR 7 i, R S I
102 and allowances i I e -

D Less Cost of goods sold
¢ Gross profit or (loss)

11 Other income 21,283. 21,283. STATEMENT 1
12 Total. Add Iines 1 through 11 1,420,544. 1,420,544.
13 Compensation of officers, directors, trustees, etc 4 7 0 O 0 . ]. 7 0 0 0 . 3 7 0 0 0 .

14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees

b Accounting fees

g
o
5 ¢ Other professional fees STMT 2 57,773. 32,601. 25,172.
2117 Interest
®118 Taxes STMT 3 6,099, 6,099, 0.
-.g 19 Depreciation and depletion
% 20 Occupancy
< {21 Travel, conferences, and meetings 2,343. 2,343. 0.
E 22 Pnnting and publications
|23 Other expenses STMT 4 96,374. 96,056. 0.
‘é 24 Total operating and administrative
-4 expenses. Add lines 13 through 23 166,589. 138,099. 28,172.
Ol25 contributions, gifts, grants paid 3,610,050. 3,610,050.
26 Total expenses and disbursements N\
Add lines 24 and 25 3,776,639. 138,099. 3,638,222. (N
27 Subtract ine 26 from line 12 oy
d Excess of revenue over expenses and disbursements —2 ’ 3 5 6 4 O 9 5 . {
b Net investment income of negative, enter -0-) 1,282,445. ) .
¢ Adjusted net income (f negative, enter -0-) N/A . ‘
423324 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)

£



Form 990-Pf (2014)

PETER J. KING FAMILY FOUNDATION

26-1600569

Page 2

Attached schedules and amounts In the descripbon
‘ Balance Sheets column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-beanng
2 Savings and temporary cash investments
3 Accounts recewable P>

7,495,894.

906,643.

906,643.

Less- allowance for doubtful accounts P>

4 Pledges recewvable P>

Less allowance for doubtful accounts P>

5 Grants receivable

6 Recelvables due from officers, directors, trustees, and other
disqualified persons

7  Othernotes and loans recervable >

Less allowance for doubtful accounts P

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a investments - US and state government obligations
b Investments - corporate stock
t Investments - corporate bonds
11  Inwestments - fand, buildings, and equipment basis

STMT 5
STMT 6

15,481,374.

16,422,260.

16,815,956.

21,859,152.

23,250,032,

20,809,532,

>
>

Less accumulated depreciaion

12 Investments - mortgage loans
13 Investments - other
14 Land, builldings, and equipment basis >

STMT 7

36,971,182.

38,883,862.

42,408,335.

Less. accumulated depreciaton »

15 Other assets (describe P STATEMENT 8

)

42,537.

31,247,

31,247.

16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1)

81,850,139.

79,494,044.

80,971,713.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20  Loans trom officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Qther liabilities (descnbe P>

23 Total liahilities (add hines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete hines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liahilities and net assets/fund balances

> ]

> X]

0.

0.

0

0

81,850,139.

79,494,044.

81,850,139,

79,494,044.

81,850,139.

79,494,044.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30
(must agree with end-of-year figure reported on prior year's return) 1 81,850,139.
2 Enter amount from Part I, line 27a 2 ~-2,356,095.
3 Otherncreases not included in hine 2 (itemize) P 3 0.
4 Addlines1,2,and 3 4 79,494,044.
§ Decreases not included in hne 2 (termize) P> 5 0.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part It, column (b), hine 30 6 79,494 ,044.
Form 990-PF (2014)
423511

11-24-14
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Form 990-PF (2014) PETER J. KING FAMILY FOUNDATION 26-1600569 Page 3
[ Part V| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (hy-!ow ?é:qmred (? Date acquired (d) Date sold
2-story bnck warehouss, or common stock, 200 shs MLC Co ) D'f,,,a,?g,? mo, day, yr) (mo , day, yr)
1a
b SEE ATTACHED STATEMENT
c
d
e
(1) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 10,406,092. 9,777,431. 628,661.
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Gains (Co! (h) gain minus
(1) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
(I) FMV as of 12/31/69 as of 12/31/69 over col (), it any Losses (from col (h}))
a
b
c
d
e 628,661.
If gain, also enter in Part{, line 7
2 Capital gain net Income or (net capital loss) If (loss), enter -0- In Part 1, hine 7 2 628,661.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also entern Part 1, ine 8, column (c)
If (loss). enter -0- in Part | line 8 3 N/A
{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optionai use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod? D Yos No

If “Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

a
Base pe(m))d years
Calendar year (or tax year beginning in)

(b)
Adjusted qualfying distributions

(c)
Net value of noncharitable-use assets

d
DIStrIbL(ltI!)n ratio
(col (b) divided by col (c))

2013 3,151,350. 83,822,739. .037595

2012 1,779,718. 80,937,654, .021989

2011 2,392,437. 76,113,046. .031433

2010 344,337. 9,408,796. .036597

2009 73,227. 51,825. 1.412967

2 Total of line 1, column (d) 2 1.540581
3 Average distnbution ratio for the 5-year base pertod - divide the total on line 2 by 5, or by the number of years

the foundation has been in existence if less than 5 years 3 .308116

4 Enter the net value of nonchantable-use assets for 2014 from Part X, line 5 4 79,722,607.

5 Multiply ine 4 by line 3 5 24,563,811.

6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 12,824.

7 Add lines 5 and 6 7 24,576,635.

8 Enter qualifying distributions from Part Xil, line 4 8 3,638,222,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI mstructions

423521 11-24-14

Form 990-PF (2014)



Form 990-PF (2014) PETER J. KING FAMILY FOUNDATION 26-1600569

Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described In section 4940(d)(2), check here P> D and enter "N/A" on line 1

Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [:] and enter 1% 1

25,649.

of Part !, hne 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

Add lines 1 and 2

25,649.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0

a [ |wN

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

s WN

25,649.

Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 32,989,
b Exempt foreign organizations - tax withheld at source 6h
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d

32,989.

8 Enter any penalty for underpayment of estimated tax Check here If Form 2220 1s attached

w | |~

9 Taxdue. If the tota! of ines 5 and 8 1s more than line 7, enter amount owed >

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid >

-t
o

7,340.

11__Enter the amount of line 10 to be_Credited to 2015 estimated tax P 7,340 .|Retunded » | 11

0.

| Part ViI-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answeris "Yes" to 1aor 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.

t Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation » § 0. (2) On foundation managers » $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> § 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detalled descniption of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year?

b If"Yes,” has it filed a tax return on Form 990-T for this year?

5 Was there a hquidation, termination, dissolution, or substantial contraction durning the year?
If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 In assets at any time during the year? /f “Yes," complete Part Il, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P

Yes| No

1a

1b

1c

4a

4b

MN

b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f "Yes," complete Part XIV

10 Did any persons become substantial contributors dunng the tax year? it *ves,* attach a schedule hsting their names and addresses

b

9

X

10

X

423531
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) PETER J. KING FAMILY FOUNDATION

26-1600569

Page 5

| Part Vil-A | Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If “Yes," attach schedule (see instructions)

Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions)

Did the foundation comply with the public tnspection requirements for its annual returns and exemption application?
Website address » PJKFAMILYFOUNDATION.ORG

12

13

"

12

13

X

14 Thebooks areincareof » RUSSELL S KING

Telephone no »612-884-0248

Locatedat > 3001 BROADWAY STREET, SUITE 665, MINNEAPOLIS, MN

ZIP+4 55426

15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 - Check here

and enter the amount of tax-exempt interest received or accrued during the year » I 15 I

>

N/A

16 Atany time dunng calendar year 2014, did the foundation have an interest In or a signature or other authonty over a bank,

securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) 1f*Yes," enter the name of the
foreign country B>

16

Yes

No

{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from)
a disqualified person?
Furnish goods, services, or facilities to (or accept them from) a disqualified person?
Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?
Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days )

b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ Did the foundation engage In a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4942())(5))

a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part X!l1) for tax year(s) beginning
before 20142 D Yes No
If “Yes " list the years P> , , ,

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions )

¢ Ifthe provisions of section 4942(a)(2) are being appled to any of the years isted in 2a, list the years here
| 4 , . '

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? (] ves No

b If *Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year perniod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine iIf the foundation had excess business holdings in 2014 )

4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after Decemmber 31, 1969) that could jeopardize its chantable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2014?

DYes Nn
l:]Yes Nn
':]Yes No
l:]Yes Nu

:] Yes No

@)
(4)
(5)
(6)

D Yes No

> ]

N/A

N/A

Yes

No

1b

ic

2h

3b

4a

X

4b

X

Form 990-PF (2014)

423541
11-24-14




Form 990-PF (2014)

PETER J. KING FAMILY FOUNDATION 26-1600569 Page 6
| Part.VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
. 9a Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [ Yes No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed In section
4945(d)(4)(A)? (see Instructions) [ Yes No
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b If any answer ts "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5h
Organizations relying on a current notice regarding disaster assistance check here > i:l
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [:] Yes :] No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [—_—] Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? &b X
If "Yes" to 6b, file Form 8870.
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No
b 1f "Yes * did the foundation receive any proceeds or have any net income attributable to the transaction? N/A b
i Part VIill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) con n:
(a) Name and address hc(J?J)rsT |t|§r, \%%lf \ég/ao gd (C)(clzlorm:gsi:t,lon °$“°)'é:?,%°3‘%g'§ s ac(:?:%ﬁﬁ ,egt%eer
0 position enter -0-) compensation allowances
RUSSELL S. KING PRESIDENT
3001 BROADWAY STREET NORTHEAST
MINNEAPOLIS, MN 55426 6.00 0. 0. 0.
STEPHEN D. HIGGINS SECRETARY
23785 STREHLER ROAD
LORETTO, MN 55357 2.00 0. 0. 0.
JAMES C. TEAL OFFICER
9695 GEISLER DRIVE
EDEN PRAIRIE, MN 55347 1.00 2,000. 0. 0.
JAMES A. WEICHERT OFFICER
922 DOUGLAS ROAD
SAINT PAUL, MN 55118 1.00 2,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
n n:
(a) Name and address of each employee paid more than $50,000 (b)th:ﬂsé ?3 \ev‘é%?ge (c) Compensation "}“p ;}%’E%ﬁ'ﬁ% s at‘:%ﬁﬁ .et;‘t%%r
devoted to position D allowances
NONE
Total number of other employees paid over $50,000 » I 0
Form 990-PF (2014)

423551
11-24-14




Form 990-PF (2014) PETER J. KING FAMILY FOUNDATION 26-1600569

Page 7

{Part Vill_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
) Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

KING CAPITAL CORP - 3001 BROADWAY STREET NE,

MINNEAPOLIS, MN 55413 ADMIN & INVESTMENT

57,773.

Total number of others receiving over $50,000 for professional services

| Part IX-A,] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

Ali other program-related investments See instructions
3

Total. Add lines 1 through 3 >

O.

423561
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) PETER J. KING FAMILY FOUNDATION

26-1600569 Page 8

| Part X |

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securities 1a 80,030,014,
b Average of monthly cash balances 1b 906,643.
t Fair market value of all other assets 1c
d Total (add iines 1a, b, and c) 1d 80,936,657.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition Indebtedness applicable to line 1 assets 2 0.
3 Subtract hine 2 from ling 1d 3 80,936,657.
4  Cash deemed held for chantable activities Enter 1 1/2% ot line 3 (for greater amount, see Instructions) 4 1,214,050,
5 Netvalue of noncharitable-use assets. Subtract ling 4 from ling 3 Enter here and on Part V, line 4 5 79,722,607.
6 _ Minimum Investment return. Enter 5% ofine 5 ADJUSTED FOQR SHORT TAX PERIOD 6 338,582.
| Part XI | Distributable Amount (see instructions) (Section 4942()(3) and ()(5) private operating foundations and certain
foreign organizations check here P> I:] and do not complete this part )
1 Mimimum investment return from Part X, line 6 1 338,582.
2a Tax on investment income for 2014 from Part VI, ine 5 2a 25,649.
b Income tax for 2014 (This does not include the tax from Part VI ) 2b
¢t Add lines 2a and 2b 2c 25,649.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 312,933.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Addlines 3and 4 5 312,933.
6 Deduction from distributable amount (see instructions) 6 0.
7 __ Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XII1, ling 1 7 312,933.
LEM Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 12 3,638,222.
b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charttable, etc , purposes 2
3 Amounts set aside for specific charntable projects that satisfy the
a Suitability test (prior IRS approval required) Ja
b Cash distnibution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XII1, line 4 4 3,638,222.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract iine 5 from line 4 6 3,638,222.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

423571
11-24-14

Form 990-PF (2014)



Form 390-PF (2014)

PETER J. KING FAMILY FOUNDATION

26-1600569 Page 9

. Undistributed Income (see instructions)

1 Distnbutable amount for 2014 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for pnor years
3 Excess distnbutions carryover, if any, to 2014
aFrom 2009

(@)
Corpus

(b)
Years prior to 2013

(c)
2013

(9)
2014

312,933.

3,198,279.

b From 2010

¢ From 2011

dFrom 2012

e From 2013

f Total of ines 3a through e
4 Qualifying distnibutions for 2014 from
PatXil,ine4 »$ 3,638,222.

a Apphed to 2013, but not more than line 2a

b Applied to undistnbuted ncome of prior
years (Election required - see Instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2014 distnbutable amount

e Remaining amount distributed out of corpus

§ Excess distnbutions carryover applied to 2014
(If an amount appear’s in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistnibuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from hne 6b Taxable
amount - see Instructions
e Undistnbuted income for 2013 Subtract line
4a from ine 2a Taxable amount - see Instr
f Undistnbuted income for 2014 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
saction 170(b)}{1)(F) or 4942(g)(3) (Election
may be required - see Instructions)
8 Excess distnbutions carryover from 2009
not applied on line 5 or line 7
9 Excess distributions carryover to 2015.
Subtract tines 7 and 8 from hne 6a
10 Analysts of ine 9
a Excess from 2010

3,198,279.

O.

312,933.

127,010.

o.

0.

127,010.

127,010.

b Excess from 2011

¢ Excess from 2012

d Excess from 2013

127,010.

e Excess from 2014
423581

11-24-14

Form 990-PF (2014)



Form 990-PF (2014) PETER J. KING FAMILY FOUNDATION 26-1600569 Page 10

{ Part XV [ Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
" 1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 15 effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section D 4942())(3) or :] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2014 (b) 2013 (c) 2012 {d) 2011 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts Iincluded in line 2c not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2c
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” alternative test - enter’
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided I1n
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income

| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mall address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadfings

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

423601 11-24-14 Form 990-PF (2014)



Form 930-PF (2014) PETER J. KING FAMILY FOUNDATION

26-1600569  Paget1

[Part XV] Supplementary Information (continued)

"3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reciptent If recipient 1s an individual,
show any relationship to Fo?r{datlofn Purpos? %f%rant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipent
a Paid dunng the year
SEE ATTACHMENT Cl1-C2 FJONE GENERAL PURPOSE
3,610,050,
Total » 3a 3.610 050,
b Approved for future payment
NONE
Total > 3 0.
Form 990-PF (2014)
423611

11-24-14




Form 9380-PF (2014)

PETER J. KING FAMILY FOUNDATION

26-1600569

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelate

d business Income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

c
ek
sion
code

(d)

Amount

(e)
Related or exempt
function income

b
c
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

770,600.

14

21,283.

18

628,661.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add fine 12, columns (b), (d), and (e)

{See worksheet in ine 13 instructions to venfy calculations )

1,420,544.

13

0.
1,420,544.

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
423621
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) PETER J. KING FAMILY FOUNDATION

26-1600569  page13
Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 Did the orgamzation directly or indirectly engage In any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, refating to pofitical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Otherassets .. 1a(2) X
b Other transactions.
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
{2) Purchases of assets from a nonchantable exempt organization 1h(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X

If the answer to any of the above Is "Yes,” complete the following schedule. Column (h) should always show the fair market value of the goods, other assets,

or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shaning arrangement, show in
column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of noncharntable exempt arganization

(U) Descniption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descrnbed
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b [If"Yes, complete the following schedule

[:]Yes

No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge

—
May the IRS discuss this

Si gn @parer fother than taxpayer) I1s based on all infprmation of which preparer has any knowledge ﬁ:wn“gzoma(s‘::?:s’?)?
Here ! } SECRETARY Yes I 'No
Date Title
Print/Type preVarer’s name Pfe'parer's signature Date Check E] f {PTIN
P J | sEif- employed
Paid MARK A. SCHNEIBEL | (41275 P00008020
Preparer |fm's name » COPELAND BUHL '& COMPANY PLLP Frmsen > 41-1292716
Use Only
firm's address > 800 EAST WAYZATA BOULEVARD, STE 300
WAYZATA, MN 55391-1766 Phoneno  (952)476-7100
Form 990-PF (2014)
423622

11-24-14



PETER J. KING FAMILY FOUNDAT

ION

26-1600569

FORM 990-PF

OTHER

INCOME

STATEMENT 1

DESCRIPTION

ROYALTY INCOME FROM PASSTHROUGH
PORTFOLIO INCOME FROM PASSTHROUGH
ORDINARY INCOME FROM PASSTHROUGH

RENTAL INCOME FROM PASSTHROUGH
GUARANTEED PAYMENTS FROM
PASSTHROUGH

OTHER INCOME FROM PASSTHROUGH

TOTAL TO FORM 990-PF, PART I,

LINE 11

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
PER BOOKS MENT INCOME NET INCOME

881. 881.
39,674. 39,674.
-27,160. -27,160.
394. 394.
5,575. 5,575.
1,919. 1,919.
21,283. 21,283.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 2

(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ADVISORY FEES 57,773. 32,601. 25,172.
TO FORM 990-PF, PG 1, LN 16C 57,773. 32,601. 25,172.
FORM 990-PF TAXES STATEMENT 3
(B) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 6,099. 6,099. 0.
TO FORM 990-PF, PG 1, LN 18 6,099. 6,099. 0.
STATEMENT(S) 1, 2, 3




PETER J. KING FAMILY FOUNDATION 26-1600569
FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CHARITABLE CONTRIBUTIONS
FROM PASSTHROUGH 29. 29. 0.
PORTFOLIO DEDUCTIONS FROM
PASSTHROUGH 80,013. 80,013. 0.
INVESTMENT INTEREST FROM
PASSTHROUGH 12,177. 12,177. 0.
NONDEDUCTIBLE EXPENSE FROM
PASSTHROUGH 318. 0. 0.
BANK CHARGES 158. 158. 0.
SECTION 1231 LOSS FROM
PASSTHROUGH 1,669. 1,669. 0.
OTHER DEDUCTIONS FROM
PASSTHROUGHS 2,010. 2,010. 0.
TO FORM 990-PF, PG 1, LN 23 96,374. 96,056. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 5
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE ATTACHMENT Al 16,422,260. 16,815,956.
TOTAL TO FORM 990-PF, PART II, LINE 10B 16,422,260. 16,815,956.
FORM 990-PF CORPORATE BONDS STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE ATTACHMENT A2 23,250,032, 20,809,532.
TOTAL TO FORM 990-PF, PART II, LINE 10C 23,250,032. 20,809,532.
STATEMENT(S) 4, 5, 6




PETER J. KING FAMILY FOUNDATION

26-1600569

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 7

DESCRIPTION

SEE ATTACHMENT A3

TOTAL TO FORM 990-PF,

VALUATION
METHOD

BOOK VALUE

FAIR MARKET
VALUE

COoST

PART II, LINE 13

38,883,862.

42,408,335.

38,883,862.

42,408,335,

FORM 990-PF

OTHER ASSETS

STATEMENT 8

DESCRIPTION

PURCHASED INTEREST ON SECURITIES

TO FORM 990-PF, PART II,

BEGINNING OF

END OF YEAR

FATR MARKET

YR BOOK VALUE BOOK VALUE VALUE
42,537. 31,247. 31,247.
LINE 15 42,537. 31,247. 31,247.

STATEMENT(S) 7, 8



CONTINUATION FOR 990-PF, PART 1V

PETER ' J. KING FAMILY FOUNDATION

26-1600569

PAGE

1 OF 1

[Part IV Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e g , real estate,

- Purchase

(DLHW’ acquired (c? Date acquired

(d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
1a PUBLICLY TRADED SECURITIES P
b SHS ADVISORY RESEARCH GLOBAL OPP FUND P VARIQUS [12/31/14
¢ SHS LOGAN CIRCLE PARTNERS P WVARIOUS [12/31/14
d SHS PETERSHILL II OFFSHORE P VARIOUS [12/31/14
¢ ALLIANCE BERNSTEIN FINANCIAL SERVICES P VARIOUS |12/31/14
t SEC 1256 CONTRACTS AND STRADDLES P
g CAPITAL GAINS DIVIDENDS
h
]
)
k
|
m
n
0

omeos | 0wt | oty o Dot

a 10,217,989. 9,777,431. 440,558.
b 48,770. 48,770.
¢ 2,068. 2,068.
d 1,082. 1,082.
8 2,385. 2,385.
t 5,515. 5,515.
q 128,283. 128,283,
h
1
]
k
|
m
n
0

Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col (1)

() FMV as of 12/31/69

(1) Losses (from col (h))
Gains (excess of col (h) gan overcol (k),

as of 12/31/69 over col ()), if any but not less than *-0-")

a 440,558.
b 48,770.
c 2,068.
d 1,082.
8 2,385.
f 5,515.
g 128,283,
h

[

|

k

|

m

n

0
2 Capital gain net ncome or (net capital loss) { :; ?.f,'g‘gf'sr‘,’tg?f‘?é.'f‘,,’,’%’},'t' .'f’}|°nZ7 ) 628,661.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part I, line 8, column (c)
If (loss), enter *-0-"1n Part 1, line 8 N/A

423591
056-01-14




The Peter J King Family Foundation
Year Ended 12/31/2014
ID #26-1600569

Schedule of Investments - Corporate Stock

Cusip

Stock
Stock
Stock
Stock
Stock
02005N605
02005N605
02005N605
Stock
Stock
222388209
12542R704
12542R704
12542R704
173080201
Stock
Stock
13123X409
13123X409
Stock
29364W603
29364W604
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock
Stock

Fixed Inc
Stock
Stock
Stock
Stock
59021K205
Stock

Stock
74251V201
74251V201
74251V201
Stock

Stock

Stock

Stock

Stock

Stock
894174309
90263W201
ZMedium Term
92205F205

NSS
PFGZP
PFGZP
PFGZP
SCDEN
SCDEN
SCDEN
SCDEN
SCDEN
SCDEN
TANO
UBS-D
USB-A
VNRAP

Name

Aspen Insurance 7 401
Aspen Insurance 7 401
Aspen Insurance 7 401
Aspen Insurance 7 401
Aspen Insurance 7 401
Ally Fint7 0

AllyFinl7 0

Ally Finl 7 0

Axis cap Hidgs 7 5

Axis cap Hldgs 7 5
COUNTRYWIDE CAPITAL
CHS Inc6 75

CHS Inc6 75

CHSInc6 75

Citigroup 7 875

CPE 10 00

CPE 1000

CPE 10 00

CPE 10 00

Delpht Financial GRP
Entergy Louisiana 4 70
Entergy Louisiana 4 70
General Fin'1 90
General Fin'19 0
General Fin'19 0
General Fin'19 0
General Fin'19 0
General Finl Corp9 0
General Finl Corp 9 0
General Finl Corp 9 0
General Finl Corp 8 125
Huntington Banc 8 50
Hartford Fin'l Sves 7 875
Keycorp 7 75

Kinder Morgan GP Inc PRF
Kinder Morgan GP Inc PRF
Kinder Morgan GP inc PRF
Mernil Lynch 7 28
NuStar Logistics 7 625
NuStar Logistics 7 625
Prncipal Financial 5 563
Pnncipal Financial 5 563
Principal Financial 5 563
Southern Cal 4 9 A
Southern Cal4 9 A
Southern Cal4 9 A
Southern Cal4 9 A
Southern Cal4 9 A
Southen Cal 4 9 A
TANO 8 0

uBs

US Bank Depository Shares
Vanguard Nat Res 7 875

Purchase Purchase
Date Shares Price
10/7/2011 1,071 2470
1/10/2012 6,846 2468
3/19/2012 275 2518
3/21/2012 1,400 2508
11/15/2012 250 2612

719/2014 200 1,003 75
12/1/2014 750 1,006 63
12/4/2014 500 1,007 00
9/15/2011 10,000 94 50
9/21/2011 10,000 94 50
8/24/2013 2,000 24 82

9/9/2014 39,265 2500

9/9/2014 5,000 24 98

9/9/2014 40,000 2500
4/28/2014 15,000 27 18
5/23/2013 2,000 46 45

6/5/2013 2,000 46 65
8/26/2013 2,000 4370

12/11/2014 1,300 40 97
6/6/2013 22,000 24 95
12/26/2014 20,000 2190
12/26/2014 20,000 2190
5/29/2013 100 104 00
5/31/2013 184 103 16

6/3/2013 334 102 30

6/4/2013 168 102 35

6/6/2013 15 107 59
5/23/2013 55 103 41
5/28/2013 334 102 96
6/28/2013 300 100 43
6/24/2014 10,000 2526
11/9/2011 500 1,07375
4/11/2012 9,801 2513
11/8/2011 4,500 106 32
2/27/2014 500 930 00
6/10/2014 500 925 00
7/25/2014 1,000 93500
8/21/2013 2,000 2510
1/14/2013 3,000 2500
1/156/2013 2,000 2500

7/9/2014 1,412 10175

11/26/2014 5,000 101 88
12/4/2014 2,500 101 95
11/15/2011 7,384 9975
6/19/2012 1,931 99 49
7/11/2012 2,500 99 00
3/14/2014 334 101 32
12/18/2012 2,500 100 47

4/3/2013 2,500 100 15
12/9/2014 60,000 24 63
7/23/2014 10,000 2010
4/18/2013 500 925 00
11/4/2014 2,000 24 15

335,709

Cost

26,454
168,926
6,924
35,105
6,530
200,750
754,969
503,500
945,003
945,003
49,647
981,625
124,900
1,000,000
407,700
92,900
93,290
87,408
53,261
548,900
438,000
438,000
10,400
18,982
34,168
17,194
1,614
5,688
34,388
30,130
252,647
536,875
246,250
478,445
465,000
462,500
935,000
50,193
75,000
50,000
143,671
509,375
254,875
736,554
192,115
247,502
33,841
251,175
250,375
1,477,716
201,000
462,500
48,295

16,422,260

26 17
2617
2617
2617
26 17
999 594
899 594
999 594
100 813
100813
2575
2542
2542
2542
26 58
41 63
4163
4163
4163
25 094
22 044
22 044
105

105

105

105

105

105

105

105
255
1330

29 96
130 52
935 00
935 00
935 00
258
258
258
100

100

100

100 469
100 469
100 469
100 469
100 469
100 469
2505
18 38
8175
2253

EMV

28,028
179,160
7.197
36,638
6,543
199,919
749,698
499,797
1,008,130
1,008,130
51,500
998,116
127,100
1,016,800
398,700
83,260
83,260
83,260
54,119
552,068
440,878
440,878
10,500
19,320
35,070
17,640
1,575
5,775
35,070
31,500
254,999
665,000
293,638
587,340
467,500
467,500
935,000
51,600
77,400
51,600
141,200
500,000
250,000
741,863
194,008
251,173
33,557
251,173
251,173
1,503,000
183,800
408,750
45,060

16,815,956

Attachment Al



The Peter J King Family Foundation
Year Ended 12/31/2014

ID #26-1600569

Schedule of Investments - Corporate Bonds

Cusip Ticker
P3772WAF9 No Ticker
059598AAL2 No Ticker
144577AC& No Ticker
171798ACS5 No Ticker
29273VAC4 No Ticker
44965UAA2 No Ticker
44965UAA2 No Ticker
44965UAA2 No Ticker
44965UAA2 No Ticker
G6688YAA2 No Ticker
GE688YAA2 No Ticker
G6688YAA2 No Ticker
G6688YAA2 No Ticker
G6688YAA2 No Ticker
964152AB8 No Ticker
Cash Equiv No Ticker
05518VAA3 No Ticker
Stock No Ticker
Fixed Inc No Ticker
Stock No Ticker
Fixed Inc No Ticker
Fixed Inc No Ticker
No Ticker
44965UAA2 No Ticker
44965UAA2 No Ticker
44965UAA2 No Ticker
Stock No Ticker

XS0562354422 No Ticker
64031NAB4 No Ticker
X80453319039 No Ticker

Fixed Inc No Ticker
Fixed Inc No Ticker
Fixed inc No Ticker
Fixed Inc No Ticker
Fixed Inc No Ticker
74927QAA5 No Ticker
Stock No Ticker
90983RACHE No Ticker

ZMedwum Term  No Ticker
ZMedium Term  No Ticker
ZMedium Term No Ticker

Fixed Inc No Ticker
Fixed In¢ No Ticker
P3772WAF9 No Ticker
P3772WAF9 No Ticker
Stock No Ticker
Stock No Ticker
G6688YAA2 No Ticker
G6688YAA2 No Ticker
G6688YAA2 No Ticker
GB6688YAA2 No Ticker
964152AB8 No Ticker
964152AB8 No Ticker

Banco Do Brasil 9 0
Banco Do Brasil 90
Carnzo Oil & Gas
Cimerex 4 375

Energy Transfer Equity
ILFC E-Capital TR 6 25
ILFC E-Capital TR 8 25
ILFC E-Capital TR 6 25
ILFC E-Capital TR 6 25
OAS SA 8875

OAS SA 8 875

OAS SA 8 875

OAS SA 8875

OAS SA 8 875

White Mtns 7 506
HSBC 775

BAC (Floater) 4 0

China Resources 7 25
First Midwest Bank 6 95
Goldman Sachs 4 0 (Floater)
Hartford Fin'l Svcs 8 125
Hartford Fin'l Svcs 8 125
HSBC 7 808

ILFC E-Capital TR 6 25
ILFC E-Capitai TR 6 25
ILFC E-Capital TR 6 25
KPNNV70

Macquarie PMI 8 375
Nelnet 3 6091 (Floater)
Nordea Bank AB 8 375
PPL670

PPL670

PPL6 70

Puget Sound 6 974
Puget Sound 6 974
RBS Car Tr i

Sovereign Real Estate 12 0
United Community Bank 8 125
Wachowia (Floater)
Wachowia (Floater)
Wachovia (Floater)

JP Morgan 7 80

Puget Sound 6 974
Banco Do Brasit 9 0
Banco Do Brasil 9 0
KPNNV70
KPNNV70

OAS SA 8875

OAS SA 8 875

OAS SA 8 875

OAS SA 8875

White Mins 7 506

White Mtns 7 506

Purchase Purchase
Date Shares Price
6/17/2014 1,250 86 85

7/9/2014 1,250 99 90
12/5/12014 2,500 102 18
12/4/2014 10,000 94 97
12/5/2014 2,500 113 65
7/10/2014 2,500 100 54
8/29/2014 2,500 100 52
9/16/2014 5,000 100 03
10/2/2014 1,250 99 97
9/30/2014 3,100 95 30
9/30/2014 5,000 95 30
10/2/2014 2,500 95 85
10/7/2014 2,500 83 84

11/14/2014 2,500 94 59
12/11/2014 5,000 109 33
2/26/2014 3,250 10379
7/7/2014 5,000 8190
3/20/2014 6,000 106 85
10/6/2011 10,000 9378
71212014 10,000 80 53
9/29/2011 7,500 95 50
11/8/2011 2,500 100 37
12/3/2013 20,000 10513
4/17/2014 2,000 99 37
5/1/2014 2,500 99 59
5/5/2014 500 99 50
4/3/2013 1,000 99 63
4/17/2014 3,000 109 91
712212014 20,000 78 38
3/11/2014 7,500 106 50
9/23/2011 2,500 95 63
10/5/2011 5,000 95 83
4/19/2012 1.250 100 48
10/6/2011 2,500 99 50
10/14/2011 5,000 98 75

7/24/2014 10,000 101 56
10/13/2011 1,000 1,10125
12/20/2013 5,000 102 65
10/19/2012 7,500 100 42

6/4/2013 2,500 101 24
6/30/2014 5,000 97 51
10/7/2011 5,000 106 33

10/17/2011 2,500 98 25
6/12/2014 5,000 99 93
6/13/2014 2,500 99 80
3/22/2013 9,000 99 63

4/9/2013 1,000 98 88

10/4/2013 2,000 9113

10/11/2013 1,500 89 97

11/13/2013 1,000 90 84

1/23/2014 1,000 89 58

11/1/2013 550 103 2§

11/18/2013 1,000 102 48
229,400 00

Cost

121,063
124,875
255,445
949,722
284,125
251,352
251,292
500,139
124,957
295,434
476,507
239,622
209,604
236,469
546,666
337,306
409,514
641,085
937,790
805,250
716,250
250,935

2,102,536
198,736
248,984

49,752
99,625
329,716

1,567,513
798,750
239,063
479,149
125,595
248,750
493,750

1,015,618

1,101,250
513,249
753,138
253,093
487,565
531,635
245625
499,650
249,500
896,625

98,875
182,250
134,955

90,840

89,576

56,788
102,482

23,250,032

92 88
92 88
100 00
95 50
11100
95 88
95 88
95 88
95 88
3200
3200
3200
3200
3200
105 00
100 80
7500
104 28
101 13
7475
114 48
114 48
100 82
95 88
95 88
95 88
105 55
102 99
7350
101 50
9975
9975
9975
102 69
102 69
99 45
134 00
101 88
96 55
96 55
96 55
107 63
10269
83 44
93 44
105 55
105 55
32 00
3200
3200
3200
104 50
105 00

FMV

116,094
116,094
250,000
955,000
277,500
239,688
239,688
479,375
119,844
99,200
160,000
80,000
80,000
80,000
525,000
327,584
375,000
625,680
1,011,250
747,500
858,623
286,208
2,016,340
191,750
239,688
47,938
105,550
308,979
1,470,000
761,250
249,375
498,750
124,688
256,713
513,425
994,500
134,000
509,375
724,125
241,375
482,750
538,150
256,713
467,200
233,600
949,950
105,550
64,000
48,000
32,000
32,000
57,475
105,000

20,809,532
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The Peter J King Family Foundation
Year Ended 12/31/2014
ID #26-1600569

Schedule of Investments - Sub Notes, Funds & LP's

12/3172014 12/31/2014
Funds Cost Funds FMV
AB - Financial Services Opp 169,434 165,000
AB ABSA 942,117 1,019,979
AB-Large Cap 1,750,000 2,889,740
Advisory Schwab 549,059 678,590
Advisory-Intl 2,484,000 2,358,708
Adwvisory-Mid Cap 1,464,767 1,641,071
AIM Offshore 11 261,026 213,196
Angelo Gordon 333,712 288,545
Atlas Global 500,000 545,599
Barcalys Audax 631,468 626,174
Barclays - Artisan 1,250,000 1,285,477
Barclays-Fortress 1,767,975 1,927,875
Cohesive 324,627 346,751
CS-Credit Value Partners 930,985 1,004,151
CS-Harvest 1,259,074 1,420,041
Cypress Acquisition 159,396 195,360
Digital Growth 11 461,315 448,498
Engaged Capital 250,000 260,868
Finisterre 250,000 251,495
Fortress Real Estate 249,963 246,084
Founders Properties 649,186 651,940
Global Opp Fund - AR 1,094,849 1,167,830
Glovista 1,230,266 1,167,985
GSO Private 11 219,878 264,933
JPM Apax 157,734 163,424
JPM China 210,750 232,535
JPM CSFR 538,506 582,607
JPM DFJ Growth 184,937 181,553
JPM HBLLF 111 1,469 871 1,470,732
JPM HPS Mezz 425,963 495,261
JPM KKR 249,285 294,162
JPM L Capital Asia 276,626 260,133
JPM Providence 241,241 239,892
JPM Realty Income 1,547,277 1,800,674
JPM Ruverstone 266,340 403,476
JPM Watford 1,522,500 1,453,125
London 731,384 895,783
Millennium Int'l Hedgefocus 1,000,000 1,127,082
MLP Core GS 1,101,447 963,842
MinnWest 115,400 115,400
MKP Opportunities Hedgefocus 1,000,000 999,318
Petershull 11 296,744 300,000
PMC Partners | 88,508 76,020
Och Z:ff 9,527 10,502
Polen 801,326 1,076,073
S&S 525,090 631,440
Schaffer Cullen 1,501,904 1,589,563
Silver Lake Partners 113,689 139,494
Uniplan 590,215 701,671
Virgo Societas 410,299 406,305
Vulcan 1,063,192 1,159,285
WCM 238,121 291,502
White Box Mult Strategy Fund 1,000,000 1,113,319
Winton Futures 1,000,000 1,155,500
Logan Circle 1,001,292 1,004,066
GIF V Pnvate Investors 15,391 2,500
Trinova Medical Solutions 6,207 6,207

$ 38,883,861 83

$ 42,408,335 06
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The Peter J King Family Foundation
Year Ended 12/31/2014
ID #26-1600569

Schedule of Grants and Contributions

Date Name/Address Status Amount

12/17/2014 180 Degrees 501(C)(3) S 1,276,000
1301 East 7th Street
St Paul, MN 55106

12/17/2014 Amazima Ministries 501(C)(3) S 5,000
P.0O. Box 682521
Frankhn, TN 37068-2521

12/17/2014 Ambherst Wilder Foundation 501(C)(3) S 5,000
451 Lexington Parkway North
St. Paul, MN 55104

12/17/2014 Children's Foundation 501(C)(3) S 400,000
2910 Centre Pointe Drive
Roseuvtlle, MN 55113

12/17/2014 Chnistian Cyber 501(C)(3) S 5,000
P.O. Box 406
Cambridge, MN 55008

12/17/2014 Feed My Starving Children 501(C)(3) S 5,000
401 93rd Avenue Northwest
Coon Rapids, MN 55433

12/17/2014 Fellowship of Christian 501(C)(3) S 5,000
10192 Karston Ave NE
Albertville, MN 55301

12/17/2014 Incarnation Lutheran Church 501(C)(3) S 5,000
4880 Hodgson Road
Shoreview, MN 55126

12/17/2014 Iringa Hope 501(C)(3) S 18,500
17201 Jackson Trail
Lakeville, MN 55044

12/17/2014 Lakeshore Players 501(C)(3) S 1,000
4820 Stewart Avenue
White Bear Lake, MN 55110
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Date

12/17/2014

12/17/2014

12/17/2014

12/17/2014

12/17/2014

12/17/2014

12/17/2014

12/17/2014

12/17/2014

12/17/2014

12/17/2014

Name/Address

MicroGrants
1035 East Franklin Ave
Minneapolis, MN 55404

Neighbors, Inc.
222 Grand Avenue West
South St. Paul, Mn 55075

Northwest Youth & Family Services

3490 Lexington Ave N
Shoreview, MN 55126

Riverworks Community Development

8230 Cedar Street
Rockford, MN 55373

Shoulder to Shoulder
1430 Appaloosa Trail
Eagan, MN 55122

The Salvation Army
2445 Prior Avenue
Roseville, MN 55113

Totino Grace High School
1350 Gardena Avenue
Fridley, MN 55432

Union Gospel Mission
77 Ninth Street East
St Paul, MN 55101

United Hospital Foundation
333 North Smith Avenue
St Paul, MN 55102

Washburn Center for Children
2430 Nicollet Avenue South
Minneapolis, MN 55404

YMCA of Greater St. Paul
532 County Road F
Hudson, WI 54016

Status

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

Amount

$ 6,000
$ 525,000
$ 179,550
$ 20,000
$ 5,000
$ 34,000
$ 10,000
$ 10,000
$ 100,000
$ 960,000
$ 35,000
$ 3,610,050
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