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- Q90-PF

Department of the Treasury

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service P information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf,

OMB No 1545-0052

Open to Public Inspection

2014

For calendar year 2014 or tax year beginning , 2014, and ending , 20
Name of foundation A Employer Identification number
THE PASSPORT FOUNDATION 26-1580196
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
(415) 321-4600
ONE MARKET ST., STEUART TOWER #2200
City or town, state or province, country, and ZIP or foreign postal code
O e o ]

SAN FRANCISCO, CA 94105

G Check all that apply. || Imitial return
Final return
Address change

Imitial return of a former public chanty
Amended return
Name change

H Check type of organization | | Section 501(c)(3) exempt private foundatlon
Other taxable private foundation

I Section 4947(a)(1) nonexempt charitable trust

D 1 Foreign organizations, check here. . > D

2 Foreign organizations meeting the
85% test, check here and attach D
computation >

E If private foundation status was terminated
under section 507(b)(1)(A), check here . El

| Far market value of all assets at |J Accounting method U Cash u Accrual F  If the foundation 1s n a 60-month tetmination -~
end of year (from Part i, col (c), line D Other (specfyy _ _______ ______________ under section 507(b)(1)(B), check here , [:|
16) » $ 35,0644,222. (Part |, column (d) must be on cash basis )

i Di rsem
ggalizyfsal;cﬁlfnt':?: g&g;:sng)séﬁe::; (Sd)(T he (agg(;esr:slepz;rr\d (b) Net investment (c) Adjusted net (d)forsc%l;rslteabﬁems
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach schedlLJIe) . 17 ’ O 0 O .
2 Check P gtgl:hf%v.égdgtlor: |s' n‘m.re.qu-lred -to-
3 Interest on savings and temporary cash investments. 10,253, 10,253.
4 Dividends and interest from securites . . . .
5a Grossrents . . . . v v v v d d e e e e e e
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on hine 10 6,160,302.
S| © oraonimoss o 11,023,121.
q>) 7 Capital gain net income (from Part IV, ine 2) , 6,160,302.
e 8 Netshort-termcapitatgan. . . . . ... ..
9 Incomemodfications . .« « . .. 0. . ..
10a Gross sales less returns
and allowances - . - - - -
/
b Less Cost of goid‘S/SO_k_”—a . \
¢ Gross-profitor (I0ss) (Jattach.schedule)_ i) ; .
11 Other income (attach-schedule) ATCHu 1’,_. . 1,105,893. 949,180.
12 Total. Addhnesnhroughﬂ,,r.q. AN 7,293,448. 7,119,735,
® 13 Compensatién of‘oﬁ' cets dxretl:tlors"trustees etc_':-_ ": 0
8 14 Other employee salarlesandwages % . .4
5 15 Pension plans; employee beneflts '.). \ 5 A
& 16a Legal fees (attachvschedule) _________
':: b Accounting-feés (attach schedule} , . . . . .
.E ¢ Other professional fees (attach schedule). {2} 177,000. 177,000.
g 17 Interest. « v v v v v e e e e e e e e e e e
D118 Taxes (attach schedule) (see instructions){ 3 1. 240,301.
Q E 19 Depreciation (attach schedule) and depletion.
[ =
o~ 2 20 OCCUPANCY » = « = ¢ + o s o + s « s « o « «
I~ 5|21 Travel, conferences, and meetings . . . . . . 20,966. 20,966.
] 5 22 Prnnting andpublications ., . .. ... ...
- giza Other expenses (attach schedule) ATCH .4. . 570,544. 439,440. 130,318.
g ‘E 24 Total operating and administrative expenses.
| Add lines 13through23. . . . . ... . .. 1,008,811. 439,440. 328,284.
() ©OJ25 Contributions, gifts, grantspaid . . . . . .. 1,429,270. 1,429,270.
L 26 Total expenses and disbur Add lines 24 and 25 2,438,081. 439,440. 1,757,554.
% 27  Subtract hine 26 from line 12
a Excess of over exp and disbur - 4 ’ 855 ’ 367.
3 b Net investment income (iIf negative, enter -0-) 6,680,295.
w0 ¢ Adjusted net income (if negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014) 2.2__

4E1410 1 000

g40



Form 990-PF (2014)

THE PASSPORT FOUNDATION

26-1580196 Page 2

Attached schedules and amounts in the
m Balance Sheets description column should be for end-of-year

Beginning of year

End of year

amounts only (See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-nterest-bearing . . . . . . . . ¢« . v v e v v
2 Savings and temporary cash investments , . . . . .. ... . 4,990,185, 11,940,856. 11,940, 856.
3  Accountsrecevable ®»____________141,012. |
Less atlowance for doubtful accounts ™ _ _ _ _ _ _ ______ 1,136. 141,012, 141,012.
4 Pledges recewvable »__ ___ ____________ _______1
Less allowance for doubtful accounts ™ _ _ _ __ _ ___ ____
§ Grantsrecevable | ., .. ... ... .o e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) | |
7 Other notes and loans receivable (attach schedule) b _ _ _ _ _|
Less allowance for doubtful accounts ™ _ _ _ _ __ _ _ _ ___
% 8 Inventoriesforsaleoruse _ | . ... . ... ... ....
#1 9 Prepad expenses and deferredcharges . . .., .. .. ....
<|10a Investments-US and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedule) ATCH 5 = 51, 383. 330, 866.
¢ Investments - corporate bonds (attach schedule), , . ., . . . .
11 Investments - land, buildings, >
and equipment basis ¥ o]
Less accumulated depreciation -
(attach schedule) = =@ e
12 Investments-mortgageloans . . . . - . . . o0 00w e
13 Investments - other (attach schedule) _ _ _ . . ATCH 6 20,838,494. 18,551,931. 23,231,488.
14 Land, buildings, and >
equlpment basis Y e ]
Less accumulated depreciation .
(attach schedule) =
15 Other assets (descnbe »_ _  _______ )
16 Total assets (to be completed by all filers - see the
Iinstructions Also, seepaget,teml) . . . . ... ... ... 25,829,815. 30,685,182. 35,644,222.
17  Accounts payable and accruedexpenses | _ |, ., . .. .. ..
18 Grantspayable | | ., . ... ........0......
$|19 Deferredrevenue | ., . .., . ... ... . ...,
‘_E' 20 Loans from officers, directors, trustees, and other disqualified persons
:g 21 Mortgages and other notes payable (attach schedule) | , | | .
|22 other habilities (describe » _ _ _ __ _ _ _ _ _ _________ )
23  Total liabilities (add lines 17 through22) . . . . . . . . . ..
Foundations that follow SFAS 117, check here. »[__|
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . v v o o i i e e e e e
3|25  Temporaniyresticted . . . .. ... ... ...
g 26 Permaner-my restricted - « - - o 0 o0 e
2 Foundations that do not follow SFAS 117, . . . P
» check here and complete lines 27 through 31.
; 27 Capital stock, trust principal, or currentfunds | | _ . . . . ..
3 28  Paid-in or capttal surplus, or land, bldg , and equipment fund | | | | .
2 29 Retained earnings, accumulated income, endowment, or other funds . | 25,829,815. 30,685,182.
g 30 Total net assets or fund balances (see instructions), . . . . . 25,829,815. 30,685,182.
31 Total liabilttes and net assets/fund balances (see
INSEFUCHONS) v v v v v v e e e e e n v e e e e e o e e s 25,829,815. 30,685,182.

MAnalySIs of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

o0 s wN
P g
a
a
5
o
)
-
)
»
3
Q.
w

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30 . . . .

25,829,815.

4,855,367.

30,685,182.

sl (N2

30,685,182.

JSA
4E1420 1 000

Form 990-PF (2014)



THE PASSPORT FOUNDATION 26-1580196
Form 990-PF (2014) Page 3
[ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, g‘gg.’;;’g; ég) Daged (d) Date sold
2-story brick warehouse, of common stock, 200 shs MLC Co) p-purchase| ( 2OIR0ry | (Mo, day, yr)

1a SEE PART IV SCHEDULE

b

c

d

e

il I s ot Sl

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gan minus
0F MV as a1 0 st s sl “ e

a

b

c

d

e

2 Capttal gain net income or (net capital loss) If gain, also enter in Part |, ine 7 }

If (loss), enter -0- in Part |, ine 7 2 6,160,302.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in }
Part], N 8 . . . . . v i it i it s e e e e e e e et e e u e s e e e e a s ae e s esa 3 0

m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

@) (6) © @
Calend ar%::f(gelgfge);firezmmng ) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col I?és)lgsllgé%nbr;ggl ©)
2013 1,224,514. 32,030,431. 0.038230
2012 1,840,542. 28,576,859. 0.064407
2011 1,959,624. 34,859,477. 0.056215
2010 1,144,713. 42,918,872. 0.026672
2009 1,488, 935. 29,770,004. 0.050015
2 Totaloflne 1, column(d), . . . . .. . ...ttt et e e 2 0.235539
3 Average distribution ratio for the 5-year base period - divide the total on Iine 2 by 5, or by the
number of years the foundation has been in existence ifless than5years . . . .. ... ... 3 0.047108
4 Enter the net value of noncharitable-use assets for 2014 from Part X, ine5 . , . . .. .. .. 4 32,956,4091.
5 Multiply ln@ 4 by @ 3 . . . . i i et e e e e e e e e e e e e 5 1,552,514.
6 Enter 1% of net investment income (1% of Part L INe27b) . . . . . v v v v v v v v o v v v vt 6 66,803.
7 AADINES 5 and B . . . . it i e e e e e e e e e e e e e e e 7 1,619,317.
8 Enter qualifyng distributions from Part XIl, Ine4 . . . . . . .o v v vttt i e 8 1,757,554.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

JSA
4E1430 1000

Form 990-PF (2014)




Form 990-PF (2014) THE PASSPORT FOUNDATION

26-1580196 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here » [__I and enter "N/A" on lne 1
Date of ruling or determination letter  _ _ _ _ _ _ _ __ ____ ___ {attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1 66,803.
here P andenter 1% of Part Lne27b. . . . . . o v vttt e e e e e e e
¢ All other domestic foundations enter 2% of lne 27b Exempt foreign organizatons enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . 2
3 AdAIINES TANA 2. . L v vt it e e e ettt e e e e e e e e 3 66,803.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) |, | | 4 0
§ Tax based on investment income Subtract line 4 fromlne 3 If zeroorless,enter-0- , , . . . ... ... .. 5 66,803.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014. . . . 6a 127,189.
b Exempt foreign organizations - taxwithheldatsource, . . . . .. ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868), . , . . . . 6¢c 10,071.
d Backup withholding erroneously withheld , . . . . . . ... . ... . ... 6d
7 Total credits and payments Addlines Bathrough6d . . . . . & & 4 o v v ot v b b h i h s e e e e e s 7 137,260.
8 Enter any penalty for underpayment of estimated tax Check here If Form 22201s attached . , . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed . . . . . . ... ... .... > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . . . ... ... »| 10 70,457.
11 Enter the amount of line 10 to be Credited to 2015 estimated tax P> 66,900. Refunded p| 11 3,557.
Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign?. . . . . . . L L L L it h e e e e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indrectly) for political purposes (see
INStructions for the definNIION) 2. . . . & o o v s e e e e e e e e e e e e e e e e e e e e e e et e e e e e ib X
If the answer 1s "Yes" to 1a or 1b, aftach a detaled description of the activites and copies of any matenals
published or distnbuted by the foundation tn connection with the activities
¢ Did the foundation file Form 1120-POL for this year? | | ., . . . . . i i i i s e e e e e o o o o s o s e s e me e s s ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers >3
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, . . . . . .. ... ... .. 2 X
If "Yes, " aftach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
tncorporation, or bylaws, or other similar instruments? If “Yes, “ attach a conformed copy of thechanges , , . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . . . . ...+« . . 4a X
b If"Yes," has it filed a taxreturn on Form 990-T forthisyear? | . . © . . . . i i i i i i i s e e e e e e e s e e an e o 4ab
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear?, . . . . . . ... . ... .. .. 5 X
If “Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain inthe governing INstrument? . . . . . . & ¢ v v v 0 o o o v 4 s e s n e m e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes, " complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it i1s registered (see instructions) »
O
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No, " attach explanation . . . . . . . ... . ... ... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes,*”
COMPIBtE PartXIV . . . . . . i e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contnbutors during the tax year? If "Yes” attach a schedule listing their
names and addresses . BLCH, 7 . L L et e e e e e e e e e e e e e e e e e e e e e 10 | X
Form 990-PF (2014)
JsSA

4E1440 1 000




Form 990-PF (2014) THE PASSPORT FOUNDATION 26-1580196

Page 5

LAY Statements Regarding Activities (continued)

11 At al:Iy time dunng the year, did the foundation, directly or indirectly, own a controlled entty within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see Instructions), . . . . . . . . . . . o v v i i it e e e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seeinstructions) , ., . . . . . . . . v i i i i bt e e e e .. 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address B _____ N/ B
14 The books are incareof B THE PASSPORT FOUNDATION =~ Telephoneno B _ 415-321-4610
Located at BONE_MARKET ST, STEUART TWR #2200, SAN FRANCISCO, CA __ zip+4 »_94105
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in heu of Form 1041 - Check here . . . . . . ... ... PD_
and enter the amount of tax-exempt interest received or accrueddunngtheyear, | . . . . . . .. .. .. .... > L1 SL
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securties, or other financial accountin @aforeign country? . | . . . L . . L . L L s e e e e e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for FINRCEN Form 114, (formerly TD F 90-221) |If
"Yes,” enter the name of the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . ., . .. .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifled Person? | . L . L L L. L L L e e e e e e e e e e e e e e e e e Yes No
{3) Furnish goods, services, or facilities to {or accept them from) a disqualified person?, |, |, . . . . .. Yes No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualifed person? , , ., . ., .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable for
the benefit or use of adisqualified PersoN)? . . . . . . . . . i i it e e e e e e e e e e |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the offictal for a period after
termination of government service, If terminatingwithin90days ). . . . . . ... .. ... ... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . . ... L0 L L L. 1b
Organizations relying on a current notice regarding disaster assistance checkhere, , , , . ., ... .. .. .. » |:|
¢ Did the foundation engage in a pnor year in any of the acts descnibed In 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 201472 | | . . . . L . . i i i e e e e e e e e e 1c X
2 Taxes on falure to distnibute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2014, did the foundation have any undistnibuted income (lnes 6d and
6e, Part XIll) for tax year(s) beginning before 20142 . . L L L L L e e e e e e e e e e e D Yes No
If "Yes,"listtheyears » _ e __ e __ .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see InStructions ) |, . . ., . . . . . . . & i i ittt e e e e e e e .. 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 23, list the years here
» e e e o
3a Did the foundation hold more than a 2% direct or indirect interest In any business enterprise
atany ime durinGthe YBar? | | | . . . . . . it s it e e e ek e e e e e e e e e e e D Yes No
b If "Yes,"” did it have excess business holdings In 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)}7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 20714 ) . . . . . . . i e e e e e e e e et e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charntable purpose that _had not been removed from jeopardy before the first day of the tax year beginning in 20142 | 4b X

Form 990-PF (2014)

JSA
4E1450 1 000



Part VIl-B

Form 990-PF (2014) THE PASSPORT FOUNDATION

26-1580196 Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration dnve?, . ., . . . . . . .. 4 h e e h e e e s e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . . . Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in

section 4945(d)(4)(A)? (SEE INSIUCUONS). « « « « & v v v v v v v e e e e e e e e e Yes D No
(5) Provide for any purpose other than religious, chantable, scientific, hterary, or educational

purposes, or for the prevention of cruelty tochildrenoranmals? . . . . . . ... ... .... Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (seeinstructions)? . , . . . ... . ... 5b X
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . . ... ... ... .. > D
c If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant?. . ATCH 8. . . . ... ... .. Yes El No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? | . . . . . . L .. i e e e e e e e e e e e e D Yes No
b Dd the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . . . . . .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. . I:I Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . . . . 7b

Part VIIl and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation (d) Contributions to
hours per week (if not paid, employee benefit plans

(a) Name and address
devoted to position enter -0-) and deferred compensation

(e} Expense account,
other allowances

BICH 9 T TTTTTTTTTTTTTmT T J d

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(d) Contributions to
employee benefit
plans and deferred
compensation

{b) Title, and average
hours per week

{a) Name and address of each employee paid more than $50,000
devoted to position

{c) Compensation

(e) Expense account,
other allowances

JSA
4E 1460 1 000

Form 990-PF (2014)



THE PASSPORT FOUNDATION 26-1580196

Form 990-PF (2014)

Page 7

:EY:aYlIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
ATCH 10 294,060.
Total number of others receiving over $50,000 for professionalservices . . . . . v . v v v v 4 v o v v o o o o o s »
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of E
organizations and other beneficianes served, conferences convened, research papers produced, etc xpenses
1N/
7 22 PPN
S
A
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1_NONE_
2

JSA
4E 1465 1 000

Form 990-PF (2014)



THE PASSPORT FOUNDATION 26-1580196
Form 990-PF (2014) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,

purposes
a Average monthly fair market value of SECUNS . . . . . . . . . . it e e e e e e e e 1a 145,158.
b Average of monthly cashbalances, . . . . . . ... .. . ...ttt 1b 8,169,672.
¢ Fair market value of all other assets (see INStrUCtIONS), . . . . . . . . 0 v vt e e e e ic 25,143,537.
d Total(add ines 13,5, @0 €) . . . . . . L . .t ittt i e e e e e e e 1d 33,458,367.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . . . . ... ... ......... 1e |
2 Acquisition indebtedness applicable to ine1assets .. .. . L ... 2
3  Subtract line 2 from hne 1d 3 33,458,367.

4 Cash deemed held for charntable activities Enter 1 1/2% of line 3 (for greater amount, see

INSITUCHIONS ) L L e e e e e e e e e e e e e e e e e 4 501,876.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on PartV, line 4 | 5 32,956,4091.
Minimum investment return. Enter5% of line 5 . . . . . . . . . . . . L L L L L e e e e e e e 6 1,647,825.

F1a @] Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations
and certain foreign organizations check here p D and do not complete this part)

1 Minimum investmentreturnfrom Part X, IN@ 6 . « v v v o v o i i it e e e e e e e e e e e e e e 1 1,647,825.
2a Taxon investment income for 2014 from Part VI, line 5 2a 66,803.

b Income tax for 2014 (This does not include the tax from Part Vi) | 2b
C ADDINES 22 and 2D | . .\ . ittt i e e e e e e e e e e e e 2¢ 66,803.
Distributable amount before adjustments Subtract ine 2cfromlne1 . . ... ... ... ...... 1,581,022.
Recoveries of amounts treated as qualifying distributions

Addlines 3 and 4, | | ... . L e e e e e e e e e e
Deduction from distributable amount (see instructions), . ., . . .. ... . ... ... ... ... ..
Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xill,

[T =3 e T S P 7 1,581,022,
LAl Qualifying Distributions (see instructions)

w

1,581,022.

| |d

~No O bhWw

1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 _ . . . . . .. ....... 1a 1,757,554.
b Program-related investments - total from Part IX-B . _ . ... ... 1ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIDOS S | L L e e e e e e e e e e e e e et e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . 3a
b Cash distribution test (attach the required schedule) . . . ... . ... .. ... .. ... .. 3b
4  Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 | 4 1,757,554.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) . . . . . . . . . e e e e e e 5 66,803.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,690,751.

Note. The amount on lne 6 will be used tn Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)

JSA
4E1470 1 000



THE PASSPORT FOUNDATION 26-1580196

Formp 990-PF‘(2014) Page 9
CEYX 4[] Undistributed Income (see instructions)

(a) (b) (c) (d)
1 Distributable amount for 2014 from Part XI, Corpus Years prior to 2013 2013 2014
lne 7 1,581,022.

2 Undistnbuted income, if any, as of the end of 2014

a Enter amount for 2013only . .. . ... ... 1,531,837.
b Total for pnoryears 20 12 20 11 ,20 10
3 Excess distributions carryover, If any, to 2014
a From2009 , . ...
b From2010 _ . . .
¢ From2011 ..
d From2012 . ..
e From2013 |, , . ...
f Total of ines 3athroughe , _ ., . . . ... ..
4 Qualifying distributions for 2014 from Part XIl,
ine4 P $ 1,757,554.
a Applied to 2013, but not more than line 2a , , . 1,531,837.

b Applied to undistributed income of prior years
(Election required - see instructions)

¢ Treated as distributions out of corpus (Election
required - see Instructions)

d Applied to 2014 distributable amount , , . . . 225,717.

Remaining amount distributed out of corpus
5 BExcess distributions carryover applied to 2014 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract ine 5

b Prior years' undistributed income Subtract
line 4b fromtne2b . . .. ... ...

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . .

d Subtract line 6c¢ from line 6b Taxable
amount - seenstructions | | .. .. ... .

e Undistributed income for 2013 Subtract hne
4a from lne 2a Taxable amount - see
Instructions . . . . .. 0. 0 e e e e ..

f Undistributed income for 2014 Subtract lines
4d and 5 from hne 1 This amount must be
distributed Iin 2015 . . . . . . .. et e . 1,355,305.

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required - see instructions)

8 BExcess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) | | |

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from hne 6a 0

10 Analysis of line 9
Excess from 2010 , . .
Excess from 2011
Excess from 2012 , ., .
Excess from 2013 , . .
Excess from 2014 . . .

o o o0 T o

Form 990-PF (2014)

JSA
4E1480 1 000



Form 990-PF (2014) THE PASSPORT FOUNDATION 26-1580196 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a, If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the dateof therulng . =~ . . . . . . . . .. »
b Check box to indicate whether the foundation 1s a private operating foundation described in section [_I 4942(5)(3) or l_l 4942())(5)
2a Enter the lesser of the ad- Taxyear Prior 3 years {e) Total
Justed net iIncome from Part (a) 2014 {b) 2013 {c) 2012 (d) 2011

| or the minimum investment
retum from Part X for each
year listed

€ Qualfying distnbutions from Part
Xil, hine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivibes . . . . .

€ Qualfying distributions made
directly for actve conduct of
exempt activities Subtract line
2d fromlne2c , , . ., .
3  Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter

(1) Value of all assets
(2) Value of assets qualifying
under section
49420)3¥B)1). . . . .
b "Endowment” alternative test-
enter 2/3 of minimum mnvest-
ment return shown n Part X
Ine 6 for each year listed, ., .

C "Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on secunties
loans (secton 512(a)(5)).
orroyalties), . . . . .

(2) Support from general
public and 5 or more
exempt organizations as
provided In section 4942
(0163 11=)1C1) R

(3) Largest amount of sup-
port from an exempt
orgamization, , . ., . .

4) Gross investment ncome ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receiwved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)}(2))
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to indwiduals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or limitatons on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

4E14J9%A1 000 Form 990-PF (2014)




THE PASSPORT FOUNDATION 26-1580196
Form 990-PF (2014) Page 11
[ETE Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

H If t divdual,
Recipient srne:\::p::y I?elaar:&slr‘::pulg Fgg{g:‘g" Purpose of grant or Amount
Name and address (home or business) o contribution
or substantial contributor recipient
a Paid during the year
ATCH 11
|
|
|
L3 7 T T e P » 3a 1,429,270.
b Approved for future payment
|
|
|
|
3T | T R T P » 3b
o Form 990-PF (2014)

4E1491 1 000




THE PASSPORT FOUNDATION 26-1580196

Form 990-PF (2014) Page 12
CEUDAINY Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)

Related or exempt

(a) {v) (©) (d) function income

1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments 14 10,253.
Dividends and interest from securnties
Net rental income or (loss) from real estate

G b W N

6 Net rental income or (loss) from personal property
7 Other investmentincome , | . . ... ..
8 Gain or (loss) from sales of assets other than inventory 18 6,160,302.
9 Net income or (loss) from special events | | .
10 Gross profit or (loss) from sales of inventory. .
11 Otherrevenue a
b ATCH 12 391. 1,105,502.
c
d
e
12 Subtotal Add columns (b), (d),and(e) . . . . 391. 7,276,057.
13 Total Add line 12, columns (b), (d), @NA(E) . . . . . v v v v v e et et e e e e e e e e 13 7,276,448.

(See worksheet in line 13 instructions to verfy calculations )

P 94'{8:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
™ Form 990-PF (2014)

4E1492 1 000




Form 990-PF (2014) THE PASSPORT FOUNDATION 26-1580196 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash | L e e e e e e e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassels, | |, . . .. .. it it e e e e e e e e 1a(2) X

b Other transactions.
(1) Sales of assets to a nonchanitable exempt Organization, | . . . . . . . v i i i i i e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, , _ . . . . .. . . . . . . . e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets | | . . . . ., . ... ...ttt e e e e 1b(3) X
(4) Reimbursement armrangements | . . . . . . . . . . . .. it it it e e et e 1b(4) X
(5) Loans or loan quarantees, | . . . . . . . . ittt i it i e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , _ . . . . . . . . .. ... e u.. 1b(6) X

¢ Sharnng of facilities, equipment, maliling lists, other assets,orpademployees . . . . . ... ... ......... 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no

(b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described In section 501(c) of the Code (other than section 501(c)(3)) or In section 5277

[ ] ves [ %] No

b If "Yes," complete the following schedule

{a) Name of organization {b) Type of organization (c) Description of relationship

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and baelief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) s based an all information of which preparer has any knowledge

Sion |p =L (L | D315 P Tren sufer o mimmi

Here Signature of officer or trustee Date Title (sea instructions)? Yes Noj
. Print/Type preparer's name Preparer's signature Date Check | I i | PTIN

Paid JEFFREY D HASKELL JEFFREY D HASKELL 11/11/2015|self-employed | P01345770
Preparer |¢ . iome » FOUNDATION SOURCE Frm's EIN_ B> 510398347
Use Only | Fims address B ONE HOLLOW LN, STE 212

LAKE SUCCESS, NY 11042 Phoneno 8008391754

Form 990-PF (2014)

JSA

4E 1493 1 000




Schedule B Schedule of Contributors OMB No_1545-0047
(Form 990, 990-EZ,

or 990-PF) > Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 14

pepanment of the 183UV | . |nformation about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at www irs.gov/form990.,

Name of the organization Employer identfication number
THE PASSPORT FOUNDATION

26-1580196

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947 (a)(1) nonexempt charitable trust not treated as a private foundation
527 political/organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O06DOOO

501(c)(3) taxable private foundation

Check If your organization I1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
Instructions

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (In money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor’s total contributions.

Special Rules

|:] For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(w1), that checked Schedule A (Form 990 or 990-EZ), Part i, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VI, line 1h, or (ii) Form 990-EZ, ine 1. Complete Parts | and |l

D For an organization described in section 501(c)(7), (8), or (10) fiing Form 930 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
iterary, or educational purposes, or the prevention of cruelty to children or animals. Complete Parts 1, 1, and lll

D For an organization described in section 501(c)(7), (8), or (10) fitng Form 990 or 990-EZ that recewved from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose. Do not complete any of the parts unless the
General Rule applies to this organization because It received nonexclusively religious, charitable, etc , contributions
totaling $5,000 or more during the year >3

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on Ine H of its Form 990-EZ or on its
Form 990-PF, Part |, ine 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B {(Form 990, 990-EZ, or 990-PF) (2014)

JSA
4E1251 2 000




Schedule B Schedule of Contributors OMB No 15450047
(Form 990, 890-EZ,

or 990-PF) e Treas » Attach to Form 990, Form 990-EZ, or Form 990-PF. @@1 4
Intgmal Revenue Service v P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its Instructions Is at www.irs.gov/form990.

Name of the organization Employer identification number
THE PASSPORT FOUNDATION

26-1580196

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c)( )} (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
[:l 527 political organization

Form 990-PF 501(c)(3) exempt private foundation

I:l 4947(a)(1) nonexempt chantable trust treated as a private foundation

|:| 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (In money or property) from any one contributor Complete Parts | and 1l See instructions for determining a
contributor's total contributions

Special Rules

D For an organization described in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line
13, 16a, or 16b, and that received from any one contrnibutor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h, or (n) Form 990-EZ, line 1 Complete Parts | and Il

D For an organization described in section 501(c}7), (8), or (10) filing Form 990 or 990-EZ that recewed from any one
contributor, during the year, total contnbutions of more than $1,000 exclusively for religious, chantable, scientfic,
hterary, or educational purposes, or the prevention of cruelty to children or ammals Complete Parts |, I, and Ill

EI For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that recewved from any one
contributor, during the year, contributions exclusively for religious, chartable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc , contributions
totaling $5,000 or more during the year [

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 890-EZ or on its
Form 990-PF, Part I, ine 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

JSA
4E1251 2 0G0




Schedule B (Form 990, 990-EZ, or 990-PF) (2014) Page 2
Name of organization THE PASSPORT FOUNDATION Employer identification number
26-1580196
Contributors (see instructions) Use duplicate copies of Part | if additional space is needed
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__21_| EDWARD BOZAAN_ ___________ ___ _____________ Person
Payroli
C/O _CLEARGATE CAPITAL LLC, 767 THIRD AVE | ¢ _________17,000. | Noncash
(Complete Part i for
NEW_ _YQBKL_EZ__EQQlZ _______________________ noncash contributions )
{a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | Person
Payroll
__________________________________________________________ Noncash
(Complete Part 1l for
__________________________________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Ty pe of contribution
e | e Person
Payroll
__________________________________________________________ Noncash
(Complete Part I for
__________________________________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il for
__________________________________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | Person
Payroli
__________________________________________________________ Noncash
(Complete Part Il for
__________________________________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
g Person
Payroll
__________________________________________________________ Noncash
(Complete Part Ii for
__________________________________________ noncash contributions )
JSA Schedule B (Form 990, 990-EZ, or 890-PF) (2014)

4E1253 1 000




Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Namg of organization THE PASSPORT FOUNDATION

Employer identification number

26-1580196

IEEZYI]  Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)
Date received

(a) No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
{see instructions)

@

Date received

(a) No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
{see instructions)

{d)

Date received

(a) No.

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

(b)

Description of noncash property given

{c)
FMV (or estimate)
(see instructions)

(d)

Date received

Part 1

{a) No.
from
Part |

(b)
Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

Jsa
4E1254 1 000

i

|

! from
Part |
{a) No.
from

Schedule B (Form 990, 890-EZ, or 990-PF) (2014)



Schedule B (Form 990, 890-EZ, or 990-PF) (2014)

Page 4

Name of organization THE PASSPORT FOUNDATION

Employer identification number
26-1580196

mExclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10)
that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and the
following line entry. For organizations completing Part lll, enter the total of exclusively religious, charitable, etc,

contributions of $1,000 or less for the year. (Enter this information once See instructions ) » $

Use duplicate copies of Part lll if additional space is needed

(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
| Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
|
- e
| |
(a) No
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |

Transferee's name, address, and ZIP + 4

(e) Transfer of gift

(a) No.
' from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
| (e) Transfer of gift
|
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

4E1255 1 000
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THE PASSPORT FOUNDATION

FORM 990PF, PART I - TAXES

DESCRIPTION

990-PF ESTIMATED TAX FOR 2013
990-PF ESTIMATED TAX FOR 2014
990-PF EXCISE TAX FOR 2013

TOTALS

REVENUE
AND
EXPENSES

PER BOOKS

117, 600.
74,800.
47,901.

26-1580196

ATTACHMENT 3

240,301,




¥ LNIWHOVYLLY

"8T€ '0€T 0Fy '6¢V TvS  0LS STYIOL
"098°L ‘098°L YW NYWOEd dXT T-M
‘P91 ‘T "poT‘C dT “IYLIdYD NYWIFZ dXd T-M
"0ZL'%S "TZL'%S *d°7 ‘III aNNd WIANYL dXd 1-M
"6L9'9 "6L9°9 dT ‘II dNNd WIANYL dXd T-M
"LGT LT "60% LT I SEAMAINIA QAINITWYIYLS dXT T1-A
"G0¥ "GO0V ILINALYOddO ¥YW NYWLEd dXFT T-M
"609 ‘v "609 VT OTT ‘SHININIA IJ0dSS¥d dXd T-M
"1v6'6€ "T1h6'6€ ¥d HIMOYD ALINDE TAAAT dXd T-M
"ZT0°T "Z10'T d1 (d) AIV I d93T dXd T1-M
"€0G6 ‘T "€0G6'T IT d7T ‘SYINI¥YYd NOISDAT dXd T1-M
"G6Z'PET "F69 ‘PET dT ‘IYIIdYD ADVYOFET dXd T-M
‘G80 ‘W€ ‘G680 ‘%€ *d°7T ‘Y II aNnd dAI axd 1-M
"8L€'ST "10% 'S¢ TIAIA SY¥OM NOIIVAONNI dXd T-M
"8917 ‘67 "6LG'67 "d°7T ‘I aNQd HOEIAOD dXd T1-M
06V ‘2T 0S¥ ‘2T NNIY0dd0 INAWIYYAY ¥dd dXd T-M
"8Z9'LT "8Z9 LT Nd SYIANLIVA 8SNOILVYWIOA dXd T1-M
"9¢ "9¢ NI SYANIYYd SNOILVWIOA dXd T-M
"8G6Z‘8 "8GZ’8 SATHSYAWIN 3 SENA NOILYANNOA
0§ ‘08§ SAOYYHD NNV
*090°221 "090‘22T SAHAA FIAIIVIISINIWAY
SHASOddnd TNOONT “S¥ood ddd NOIIdId0Sdd

ATIYIIYYHD INIWNISIANI SHSNAIXH
LEN aNy
ANNIATY

SHASNAdXH JIHIO - I I¥¥d 'dd066 WIOJ

¥ INJIWHOVLLY

96108G1-9¢ NOILUYANAOA I¥0dSS¥d HHL




S INIWHOVYLLY

"99870¢¢ €8IS

"89€ ‘60T "€LT'9C

"86¥v ‘122 "0TT'Ge
ARA dA0TYA Y009
ONIANH ONIJNA

S INIWHOVLLY

96108ST-9¢

STYLOL

WOD " 404904 SHTYS
ONI X00ddOYd

NOILdIY¥DSdd

MDOIS dIVI0d¥0D - II I¥¥d ‘dd066 WJOJ

NOILYANNOA LYO0dSSYd HHL




9 LNAWHOVLLY

96108G1-9¢

"B8F 'T€C'€C “T¢6 166G 8T
"€T10°LLT "0LP‘€GT
"906'9¢€Y "LL9'Z8Y
"GI9'LTT "GI9‘LIT
"FLT'ES "ZLG'9Y
"08% ‘0¥ "€9102¢
*208'SLY "OLT'LGE
"98Z'GL9 "90L 7999
"8L6'6GZ "000‘06G¢
"116 ‘86¢€ "89G ‘pEE
"€92/986 1 "TI0‘EGL’T
"002°LT "LFT1°0G2
*12S°L "LZS'GPRT
*000‘8L *600'8L
"09T€6T'T "8€£0‘G06
"08% ‘G6¥ "8V6‘6LT
"811°GZ2 "88¥% ‘£¥2
"€E0'EL6 T "192/866°1
"GF8'vE9’S "68Z'PIT‘E
6766081 "PLZLTL
"8GV ‘89F ‘T *006 ‘7S9
"60€ ‘8EY TLET'009°T
"620°96¢€ "T12'26S¢€
"06€ ‘1€6 "$T068S
*8GL7'906°T “L9L'TH9
"Z0L'6%T "696 ‘672
"L0E‘196 *000‘000°T
"90v ‘L62 "000'06¢2
‘080222 "000GZS
"6€9 LTI "000°GLT
"9L0°L8 "00000¢
VK ANTYA 3N00d
ONIANZ ONIANE

9 LNUWHOYLLY

STVYLOL

TT ‘I SHILINAIYOdIO IVW NYWLIAd
AlT ‘TYOHSJIIO TYILIAYD NYWTIHZ
AI¥OIAILEED - ONI ‘YIQXAVIIHL
*d°7T ‘ITII aNAJ WIANVYL

dT ‘II daNQd WIANYL

d7 ‘I SHININIA QANITWYAILS

d T ‘dNNd NYWJIILYM IMYT ¥IATIS
ar1 ‘INO aNnd AJOHSJIAO MIY¥
*d°T ‘SETMAINAA IV NYRLEd

OTT ‘SAYAINIA L¥0dSSYd

70 dlT aNAd STYIMILYW I¥0dSSyd
IT SAIDALYYLS TvdOTO IY0dSSHd
OTT ‘INO HSYW 3 YYIYOW

I SYINIYYd HIMOYO XIINOF THAHT
d1 (d) AIY I 4941

II 47 ‘SYINI¥Yd NOIOAT

AlT ANOWMYH X0¥9dT

dT ‘TIYIIdYD ADVOAT

*d*T ‘Y II aNnd daI

Jd INIWAOTIAFQ SMUOM NOIIVAONNI
OTT ‘ONIQTIOH dI

*d*71 ‘I aNQd HOAIAOD

aNNd ALINAIMOddO INAWIYYAY Vdd
dT T dNAJd SYINIYYd 8NOILYWIOJ
ANAYIAEINT SYIANIYYd 8SNOIIVWIOL
aNOd TYNOIINIILSNI ¥OQVIOTIXI
43 FYOHSIAAO TVLIGVD YITIVY TIOXHA
AlL7 ‘SYINI¥Yd TYd0TID JI¥DIYdTD
QLT SMIANIYYE TYE0To9 FILYOIYATD
QlT SYINIYY4 TYH0TD ALY¥OIYIATID

NOILAI¥DSHd

SINAWISAANI JdFHIO - II 1¥v¥d '3d066 W04

NOILVANNOd I1¥0dSS¥d dHL




THE PASSPORT FOUNDATION

FORM 990-PF - PART IV

26-1580196

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis _(lgss)
PASSTHROUGH K1 CAPITAL GAIN
706,227.
PROVIDENCE MBS OFFSHORE FUND LTD CL A 20 Pl 08/03/2009 10/01/2014
936,150. 428,505. 507,645.
BRIGHT MEDIA CORPORATION SERIES B P| VARIOUS 03/18/2014
6,006,543. 2,668,848. 3,337,695.
PASSPORT OFFSHORE LTD CLASS H P| 04/03/2012 07/01/2014
1,782,276. 1,006,180. 776,096.
PASSPORT OFFSHORE LTD CLASS H Pl 04/03/2012 08/01/2014
1,815,475. 993,820. 821,655.
ZELMAN CAPITAL, LP Pl 03/31/2014 06/01/2014
482,677. 471,693. 10,984.
TOTAL GAIN(LISS) v v i it il i it it ittt ittt ittt s s asenssaeneanensan 6,160,302.

JSA
4E1730 1 000
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The Passport Foundation 26-1580196
Taxable Year Ending December 31, 2014

Part VII-A, Line 11 (990-PF) — Controlled Entity

Name of Controlled Entity Cleargate Global Partners Ltd.
EIN N/A

Street Address PO Box 1348, Grand Cayman, Cayman Islands KY1-1108
This entity 1s not an excess business holding

No transfers were made dunng 2014 from the Foundation to this entity or from this entity to the Foundation



The Passport Foundation

26-1580196

Taxable Year Ending December 31, 2014

Part VII-B, Line 5c (990-PF) — Expenditure Responsibility

Pursuant to IRC Regulation 53 4945-5(d)(2), The Passport Foundation provides the following information for two

grants

(1) Grantee

(n) Date of
Grant
Amount of
Grant

() Purpose of
Grant

(v) = (w) Reports of
Amounts
Expended
Diversions

(v Verification

Forsythia Foundation
3053 Fillmore Street No 310
San Francisco, CA 94123

12/30/2010

12,000,000

Capital Endowment Grant

The Grantee submitted reports of its partial expenditure of the
grant funds on August 21, 2011, September 25, 2012, June 10, 2013 and
February 19, 2015, indicating 1t had spent 2,350,705 of the grant funds

To the knowledge of the grantor, no grant funds have been diverted to
any activity other than the activity for which the grant was
originally made

As permitted by Treasury Regulations Section 53 4945-5(c)(2), The Passport
Foundation has allowed annual reports from Forsythia Foundation to be
discontinued because, based on the annual reports received for 2010, 2011,
2012 and 2013 it 1s reasonably apparent to The Passport Foundation that neither
the prnincipal nor the iIncome from the grant funds has been used for any purpose
which would result in hability for tax under Section 4945 (d) of the Internal
Revenue Code of 1986, as amended

The Passport Foundation has no reason to doubt the accuracy or

reliability of the report from the grantee, therefore, no independent venfication of
the report was made

Page 1 of 2



The Passport Foundation

26-1580196

Taxable Year Ending December 31, 2014

Part Vil-B, Line 5c (990-PF) — Expenditure Responsibility

() Grantee

() Date of
Grant

Amount of
Grant

() Purpose of
Grant

(wv) — (v1) Reports of
Amounts
Expended

Diversions

(vn) Verification

Forsythia Foundation
3053 Fillmore Street No 310
San Francisco, CA 94123

12/27/2011

10,000,000

Capital Endowment Grant

The Grantee submitted reports of its expenditure of the
grant funds on November 30, 2012, June 10, 2013 and
February 19, 2015, indicating it had spent none of the grant funds

To the knowledge of the grantor, no grant funds have been diverted to
any activity other than the activity for which the grant was
onginally made

As permitted by Treasury Regulations Section 53 4945-5(c)(2), The Passport
Foundation has allowed annual reports from Forsythia Foundation to be
discontinued because, based on the annual reports received for 2011, 2012 and
2013 it 1s reasonably apparent to The Passport Foundation that neither the
principal nor the income from the grant funds has been used for any purpose
which would result in liability for tax under Section 4945 (d) of the Internal
Revenue Code of 1986, as amended

The Passport Foundation has no reason to doubt the accuracy or

reliability of the report from the grantee, therefore, no independent venfication of
the report was made

Page 2 of 2



THE PASSPORT FOUNDATION

26-1580196

ATTACHMENT 8

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME: JOHN MERCK FUND

GRANTEE'S ADDRESS: 2 OLIVER STREET 8TH FL

CITY, STATE & ZIP: BOSTON, MA 02109

GRANT DATE: 11/26/2014

GRANT AMOUNT: 75, 000.

GRANT PURPOSE: TO SUPPORT THE FIRST 1000 DAYS PROJECT.
AMOUNT EXPENDED: 25, 000.

ANY DIVERSION? NO

DATES OF REPORTS: 6/25/15

VERIFICATION DATE:
RESULTS OF VERIFICATION:
NONE NECESSARY
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THE PASSPORT FOUNDATION 26-1580196

990PF, PART VIII- COMPENSATION QOF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 10

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

FOUNDATION SOURCE ADMINISTRATIVE 122,060.
55 WALLS DRIVE, SUITE 302
FAIRFIELD, CT 06824

JANET MAUGHAN PHILANTH CONSULTING 172,000.
363 62ND STREET
OAKLAND, CA 94111

|
TOTAL COMPENSATION 294,060. |
|
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