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F02 6.1 9NY GENNYDS

~n 990-PF Return of Private Foundation | OMB No 15450052

or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 4
Department of the Treasury P Do not enter social security numbers on this form as it may be made public. : :
Intemal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf, §8sLR{NGV I ITRIELLIIL]g
For calendar year 2014 or tax year beginning , 2014, and ending , 20
Name of foundation PEQPLE'S UNITED COMMUNITY FOUNDATION OF A Employer identification number
EASTERN MASSACHUSETTS, INC. 26-0814452
Number and street (or P O box number f mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
(800) 839-1754
FOUNDATION SOQURCE 501 SILVERSIDE RD 123

City or town, state or province, country, and ZIP or foreign postal code

i »[]
WILMINGTON, DE 19809-1377

G Check all that apply || Imtial return || Imtial return of a former public charity 1 5 4 roreign organzations, check here. . P [:I

| Final return || Amended return 2 Foreign organizations meeting the
X | Address change X | Name change 85% test, check hereandattech [ ]
H Check type of organization | Section 501(c)(3) exempt private foundation
E If pnvate foundation status was termmnated

I | Section 4947(a)(1) nonexempt charitable trust m Other taxable private foundation under section 507(b)(1)(A). check here . P>

I Far market value of all assets at |J Accounting method | XI Cash |_| Accrual E
end of year (from Partll, col (c), ine |[__| Other (specty) ____
16) >3 14,171,322. (Part |, column (d) must be on cash basis )

AnaIysns of Revenue and Expenses (The
total of amounts in columns (b), (c), and (d)
may not necessanly equal the amounts in
column (a) (see instructions) )

If the foundatton 1s in a 60-month ternunation
under section 507(b)(1)(B), check here _ P I:l

(d) Disbursements

(b) Net investment (c) Adjusted net for charitable
Income income purposes

(cash basis only)

(a) Revenue and
expenses per
books

Contnibutions, gifts, grants, etc , received (attach schedule} ,

if the foundation 1s not required to
check [ X] atiach Sch B oyl

1

2

3 Interest on savings and temporary cash investments. 48 48.

4 Dividends and interest from securities . . . . 608,195, 608,195.

5a Grossrents . . . . v v v e s e e h e e e e
b Net rental ncome or (loss)

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales price for all
assets on line 6a

7 Capital gain net income (from Part IV, ine 2) , 0
8 Netshort-termcapitalgan. . . . ... ...

9 Income modifications . . . . . . - .. ...
10a Gross sales less retums
and allowances - « - - .«

b Less Cogt ds.sold
¢ Gross roflt or PJ? @Efﬂ 5‘9@@) T
11 Otherificol ne (attach'scl a0 '
12 Total. 4 aaInnes,x thrapgh, 11,
13  Compe Gl on of })Jfflcj‘ers dlrectoéqry;\ees
14  Other employee salaries and wages
15 Pens lan efitge. 7L
16a Legal fees (attach schedullé)L I U‘\‘_ .
b Accounting fees (attach schedule)ATCH . 1, . 2,290. 2,290.
¢ Other professional fees (attach schedule). . .
17 Interest. . . . . . . . ¢« ¢ v v o v v o .
18 Taxes (attach schedule) (see instructions)| 2 ]. 12,000.
19 Depreciation (attach schedule) and depletion.
20 OCCUPANCY = v v v v v v s v s m v e e
21 Travel, conferences, and meetings . . . . . .
22 Printingand publications . ., ., ... ...
23 Other expenses (attach schedule) ATCH .3. . 29,226. 29,226.
24 Total operating and administrative expenses.
Add ines 13 through 23. . . . . . . .. .. 43,516. 31,516.
25 Contnbutions, gifts, grantspad . . . . . .. 685,520. 685,520.
26 Total expenses and disb Add lines 24 and 25 729,036. 0 q 717,036.
27  Subtract line 26 from line 12
3 Excessof over exp and disb .« . -120, 793.
b Net investment income (If negative, enter -0-) 608,243.
¢ Adjusted netincome (If negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)

4E1410 1 000

Revenue

608,243. 608,243.
0

Operating and Administrative Expenses




Form 990-PF (2014)

PEOPLE'S UNITED COMMUNITY FOUNDATION OF

26-0814452 Page 2

Attached schedules and amounts in the Beginning of year End of year
Balance Sheets g;s;ur‘latts:o;lngol(usrgg ;t;ct)::dd .'Z,ﬁ ;o)r end-of-year a) Book Value (B) Book Value (c) Farr Market Value
1 Cash-non-interest-beanng . . . . . . . . o v v v m e 100,301.
2 Savings and temporary cash investments _ . ., . .. .. ... 150,314. 129,822. 129,822.
Accounts recevable ®»_ __ ]
Less allowance for doubtful accounts ™ _ _ _ _ _ ____ ___
4 Pledges recevable »________________________]
Less allowance for doubtful accounts » ___
5 Grantsreceivable . . . . ... ... .00 L.
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . , . .
7  Other notes and loans recewvable (attach schedule) » _ _ _ _ |
Less allowance for doubtful accounts ™ _ _ _ ___ ____ __
.3 8 Inventoriesforsaleoruse . . . .. ... ... .....
2| 9 Prepad expenses anddeferredcharges ., . . ... ... ...
<[10a Investments-U S and state govemment obligations (attach schedule),
b Investments - corporate stock (attach schedute) ATCH 4 5,695,816. 5,695,816. 14,041,500.
¢ Investments - corporate bonds (attach schedule), ., . . . . . .
11 Investments - land, buildings, [
and equipment basis 0007 o
Less accumulated depreciation pp
(attach schedule) = -
12 Investments - mortgageloans . . . . . . . . ... 0. ..
13 Investments - other (attach schedule) . . . . . . ... ...
14 Land, bulldings, and >
equipment bass " ____ ______________]
Less accumulated depreciation p,
(attach schedule) 0 e
15 Other assets (descrbe » _ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,teml) . . . . ... ... ... 5,946,431. 5,825,638. 14,171,322.
17  Accounts payable and accruedexpenses | | . . .. .. ...
18  Grantspayable , ... ... ... ..., .....
9|19 Deferredrevenue . . .. .. ........... ...,
‘_E' 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) , , . . .
=122 Other liabilities (describe » _ _ _ _ o __ )
23  Total liabilities (add lines 17 through22) . . . . .. .. ... 0 Q
Foundations that follow SFAS 117, check here bu
® and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . . L . e e e e e e e e e
% 25 Temporanlyrestnicted | | . . . .. ... L. L.,
g 26 Permanerrtly restncted « « ¢ o 0 0 e e e e e e e
2 Foundations that do not follow SFAS 117, . . . P
— check here and complete lines 27 through 31.
;.. 27  Capital stock, trust principal, or currentfunds | , , . . . ...
@128  Paid-in or captal surplus, or land, bidg , and equipmentfund | | ., |
2 29  Retained earnings, accumulated income, endowment, or other funds . 5,946,431. 5,825,638.
E 30 Total net assets or fund balances (see instructions), . . . . . 5,946,431. 5,825,638.
31 Total habilties and net assets/fund balances (see
INSITUCHONS) v & v v v v v v v v e e v v e a e e e e e e 5,946,431, 5,825, 638.
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) . L 1 5,946,431.
2 Enter amount from Part l' hne 273 ...................................... 2 -120' 793 *
3 Other increases not included in ine 2 (temze)»__ ___ o ____ 3
4 Add Imes1'2' and3 ............................................. 4 5'825’638'
5 Decreases notincluded in line 2 (temee)»_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b).ine30 . . . . | 6 5,825,638.

JSA
4E1420 1 000

Form 990-PF (2014)




. PEOPLE'S UNITED COMMUNITY FOUNDATION OF 26-0814452

Form 990-PF (2014) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, (D) How a(x‘(::) Efr!gij (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) P-Purchase| (mo quay, yr) | (mo,day, yr)
1a
b
c
d
e
(f) Depreciation allowed () Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Cal (h) gan minus |
(i) Adjusted basis (k) Excess of col (1) col (k}, but not less than -0-) or
()F MV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h)) |
a
b
c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part|, lne 7
apiialg P If (loss), enter -0- in Part |, lne 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter tn Part |, line 8, column (c) (see instructions) If (loss), enter -0- In }
Partl, In@8 . . . . . i i i i i e e e e e e e e e e e e e e e e e e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank ‘
|
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (d)
(b) ()
Calendaray'zjrioei:xogegfabisg.nn.ng n) Adjusted qualifying distributions Net value of noncharttable-use assets (col E()tl)s;lg'&t:jl;nbr;tégl ()
2013 578,464. 12,973,847. 0.044587
2012 615,866. 11,302,525. 0.054489
2011 533,588. 12,016,009. 0.044406
2010 481,128. 8,989,9109. 0.053519
2009 423,958. 8,518,863. 0.049767
2 Totalofline 1,column(d), . . . ... .. ... .ttt e 2 0.246768
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . . . ... ... 3 0.049354
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5, . . . .. . ... 4 13,585,005.
5 Multiply lne 4 by N 3 . . . o o ot e e e e e e e e e e e 5 670,968.
6 Enter 1% of net investment income (1% of Partl,lne27b) . . . . .. .. ... ... ..... 6 6,082.
7 AADINES 5ANA6 . o\ vt v it e e e e e e e e 7 677,050.
8 Enter qualifying distributions from Part XIL Ine 4 . . . . . . . v v v v it e e e 8 717,036.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions

'4!21:430 1 000 Form 990-PF (2014)




Form 990-PF (2014) PEOPLE'S UNITED COMMUNITY FOUNDATION OF 26-0814452 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described 1n section 4940(d)(2), check here > l:l and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ ____ __ (attach copy of letter if necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 6,082,
here P andenter 1% of Part LN 27D . . . . . . . v i i i i e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part 1, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AGAINES TANA2. . 4 v v e e et e e e e e e e e e e e e 3 6,082.
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , | 4 0
5 Tax based on investment income Subtract line 4 from ine 3 Ifzeroorless, enter-0- . _ . . . . ... .... 5 6,082.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014, ., . . | 6a 12,122,
b Exempt foreign organizations - taxwithheldatsource. . . . . ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), _ . . . . . 6¢
d Backup withholding erroneously withheld . . . . . . . . ... ... . ... 6d
7 Total credits and payments Add linesBathrough6d . . « . « ¢ v & v v v v i i b i v i e e e e e e e e 7 12,122,
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 s attached ., . . . . . .
9 Tax due If the total of ines 5 and 8 1s more than line 7, enter amountowed , . . . . . .. ... .. ... | g
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid , . ., . . ... .. > 1 6,040.
11  Enter the amount of ine 10 tobe Credited to 2015 estimated tax P> 6,040. Refunded p
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign?. . . . . . . . . . e b e e e e e m e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 durning the year (either directly or ndirectly) for poliical purposes (see
InStructions for the AefiMON)?, & . . v o v v sttt s e e s e e e e e e e e e e e e e e e e e e ib X
If the answer 1s "Yes” to 1a or 1b, attach a defailed description of the activiies and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? | . . . . . v v v v b v e e e e e e e e e e e e e e e e e e e e e 1c X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers » 3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , ., . . . . ... ... ... 2 X
If "Yes, " aftach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of
incorporation, or bylaws, or other simiar instruments? If “Yes," attach a conformed copy of thechanges . . . . ... ... .. 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more durningtheyear?, . . . . . . . . . . . . ... 4a X
b If "Yes," has itfiled ataxreturn on Form 990-T forthisyear? | | . . . . . . . i v v v v e e et e st o s m e s n e s a 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear?, . . ., . . . ... ... ... .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? . . . . . . L . . . &ttt i s s e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col (c), and Part XV X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) p
M
b If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If “No," attach explanation , , . . . . . . ... ... ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2014 or the taxable year beginming in 2014 (see instructions for Part XIV)? If “Yes,”
COMPIEtE PartXIV . . . L . i it i e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule hsting ther
Names and @aAreSSES . . . 4 4 e+ 4 4 e i e e a4 s s e s s s e s s s s s e s s s s 4 e e s e s s e s e s e s e s s ss 10 X
Form 990-PF (2014)
JSA

4E 1440 1 000




Form 990-PF (2014) PEOPLE'S UNITED COMMUNITY FOUNDATION OF 26-0814452 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (See INStructions), . . . . v v v v v v v v o o v o a e o s s o e n e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seeinstructions) . . . . . . . . . . . . . i i i i e b e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? [ 13 X
Websiteaddress »_ ____ N/A
14 The books are in care of >_EQQI\1D_P:‘ILI_O_I\!__S_O_U_R_C_E _______________________ Telephone no P 800-839-1754

15 Section 4947(a)(1) nonexempt charntable trusts fiing Form 990-PF in lieu of Form 1041 - Check here. . . . . . ... ...

and enter the amount of tax-exempt interest received or accruedduringtheyear . , , . . . . ... ... ..... » 15 |
16 At any time duning calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial accountin aforeign country? . . . . . L . . .t e e e e e e e e e e e e e e e 16 X
See the instructions for exceptions and fiing requirements for FINCEN Form 114, (formerly TD F 90-221) |If
"Yes," enter the name of the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? _ _ | . . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErSON? , . . . . L . L L L e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, , , ., , . . . . Yes No
{4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? | _ | | . . . . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualifted PEIrSON)? . . . . . . v i vt s e e e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 80days ). . . . . . .. ... ... ... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . . . .. .0 . . 1b
Organizations relying on a current notice regarding disaster assistancecheckhere . . ., . . . . ... .. ... » I___|
c Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 201472 _ . . . . . L . . . 0 i i i e e e e e e e e . ic X
2 Taxes on falure to distribute income (secton 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(3)(5))
a At the end of tax year 2014, did the foundaton have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 20142 . L L L L L . e e e e e e e e e e . D Yes No
If "Yes," isttheyears » _ e ___ e e
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuatton of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see InStruCtioNS ) . . . © . . . . . L .ttt e e e e e e e e e e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here
» _ D e __ e __
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytmedunngtheyear? | . . . . . . L L . e e e e e e e e Yes No
b If "Yes," did 1t have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine f the
foundation had excess business holdings in 2014 ) . . . . . . .. ... e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that_had not_been removed from |eopardy before the first day of the tax year beqinning_in 20142 | 4b X

Form 990-PF (2014)

JSA
4E1450 1 000



Form 990-RF (2014) PEOPLE'S UNITED COMMUNITY FOUNDATION OF 26-0814452 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislabion (section 4945(e))?. . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdnive?. . . . . . . .. L L oL L L. L. B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . + « .« .+ « . . . Yes No
(4) Prowide a grant to an organization other than a chantable, etc, organization described n
section 4945(d)(4)(A)? (SEE INSLIUCHIONS). « « + + + & & 4 & 4 o e e e e e e e e e e e . D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? . . . . . . . ... ... ... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . ... .. .. 5b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . . . ... ... .... > I—_—]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant?. . . . . . ... 00000 a . I:I Yes EI No
If "Yes," aftach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? , . . . . . .. L L. L. e e e e D Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . .. . ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . ,:l Yes No
b |If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . . . . 7b

Part Vil and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average
hours per week
devoted to posttion

{c) Compensation
(If not paid,
enter -0-)

(a) Name and address

{d) Contnbutions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

2 Compensation of five highest-paid employees
"NONE."

{other than those included on line 1 - see instructions). If none, enter

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (¢) Compensation

{d) Contributions to
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

JSA
4E 1460 1 000

Form 990-PF (2014)



. PEOPLE'S UNITED COMMUNITY FOUNDATION OF 26-0814452

Form 990-PF (2014)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person pad more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional SerVICES . . . . v v v v v v v o v v v v v o e e »

EEIT®Y  summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities durning the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related nvestments made by the foundation during the tax year on lines 1 and 2

Amount

JSA
4E1485 1 000

Form 990-PF (2014)



Form 990-PF (2014)

PEOPLE'S UNITED COMMUNITY FOUNDATION OF

26-0814452
Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes
a Average monthly fair market value of securities . . . . . . . .. . ... . ..., 1a 13,535, 063.
b Average of monthly cashbalances. . . . . . . . . ... i i i i it i s it i e e 1b 266,973.
¢ Fair market value of all other assets (see Instructions), . . . . . . . . . . . 0 0 0 i it i i 1c
d Total (add nes 18,b,andC) . . . . . . ittt e e e 1d 13,802, 036.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) _ . . . . . . .. . ... ... ... 1e |
2 Acquisition indebtedness applicabletolinetassets | . . ... .. ... ... ... .. ..... 2
3 SubtraCt Ilne 2 from Ilne 1d ........................................ 3 13 L4 802 L4 036 hd
4 Cash deemed held for chantable activites Enter 1 1/2% of line 3 (for greater amount, see
INSHUCKIONS) . . | . . o o o e e e e 4 207,031.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V,line 4 | & 13,595, 005.
6 Minimum investment return. Enter5%ofline5 . . . . . . . . . . . . . .t 6 679,750.
Distributable Amount (see Instructions) (Section 4942(j)(3) and (J}(5) private operating foundations
and certain foreign organizations check here » El and do not complete this part)
1 Minmum investmentreturn from Part X, ine 6. . . . . . . . o c i i e e e e e e e e 1 679,750.
2a Taxon investment income for 2014 from Part Vi, lIne5 , , . . . .. 2a 6,082.
b Income tax for 2014 (This does not include the tax from Part V1), . [ 2b
€ AddINesS2aand2b , . . . . . .. e e 2c 6,082.
3 Distributable amount before adjusiments Subtractine 2cfromlne1 .. ... ... ......... 3 673,668.
4 Recoveries of amounts treated as qualifyingdistributions . ., . . . . .. .. ... . .. .. ..., 4
5 Addlines3and 4, | L e e e 5 673,668,
6 Deduction from distributable amount (see instructions). . . . . . .. .. ... ... . .. .. .. ... 6
7 Distributable amount as adjusted Subtract line 6 from hne 5 Enter here and on Part XIlI,
11T P T P R 7 673,668.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column(d),ne26 ., . . .. .......... 1a 717,036.
b Program-related investments - total from Part IX-B ., 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIP 0SS e e e e e e e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) . L, 3a
b Cash distribution test (attach the required schedule) . . . . . ... 3b
4  Qualfying distnbutions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, ine 4 | 4 717,036.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) _ . . . . . . . . . .. L 5 6,082.
6 Adjusted qualifying distributions. Subtract ine 5 fromlne 4 ... ... 6 710,954.
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2014)
JSA

4E1470 1 000




. PEOPLE'S UNITED COMMUNITY FOUNDATION OF 26-0814452
Form 990-PF (2014) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2014 from Part XI, Corpus Years prior to 2013 2013 2014
Ilne7 --------------------- 673,668.
2 Undistnbuted income, if any, as of the end of 2014
a Enter amountfor2013only . . .. ... ...
b Total for prioryears 20_12 20 11 20 10
3 Bxess distrnibutions carryover, If any, to 2014
a From2009 , . ..
b From 2010 _ . ..
¢ From2011 ...
d From2012 _ _ .. .. 22,881
e From2013 , . ..
f Totalof lines 3athroughe . _ . . . ... ... 22,881.
4 Qualifying distnibutions for 2014 from Part Xil,
ined p § 717,036.
a Applied to 2013, but not more than ine 2a , | |
b Applied to undistributed income of prior years
(Election required - see instructions), . . . . . .
c Treated as distributions out of corpus (Election
required - seenstructions} _ . . . . ... ...
d Applied to 2014 distributable amount | |, , | 673,668.
Remaining amount distributed out of corpus 43,368.
5 Excess distributions carryover applied to 2014 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract line 5 66,249.
b Prior years' undistributed income Subtract
line 4b fromlne2b ... ...
c Enter the amount of prior years' undistrnibuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed , . . . . . . .
d Subtract hne 6c from line 6b Taxable
amount - seewmstructons | |, . . .. .. ...
e Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount - see
NStructions . . . . ¢ v L e e e e e
f Undistnbuted income for 2014 Subtract hines
4d and 5 from lne 1 This amount must be
distributedin2015 |, . . . .. ... ... ..
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)}(1)(F) or 4942(9)(3) (Electon may be
required -seenstruchions) | . . . ... ... .
8 BExcess distributions carryover from 2009 not
applied on line 5 or hine 7 (see instructions) | _ |
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 fromline6a _ | , , . . . 66,249.
10 Analysis of ine 9
a Excess from2010 , . .
b Excess from2011 , ., .
¢ Excess from2012 . . . 22,881.
d Excess from2013 . ., .
e Excess from2014 . . . 43,368.
Form 990-PF (2014)
JSA

4E1480 1 000



Form 990-RPF (2014) PEOPLE'S UNITED COMMUNITY FOUNDATION OF 26-0814452 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling i1s effective for 2014, enter the date of therung .~~~ . .. >
b Check box to indicate whether the foundation 1s a private operating foundation described in section u 4942())(3) or |_| 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part {a) 2014 {b) 2013 {c) 2012 {d) 2011

| or the minimum investment
retum from Part X for each
year listed

o
@
3
ES
Q
35
®
N
©

€ Qualifying distnbutions from Part
XIl, tine 4 for each year listed ,

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activittes . . . . .

€ Qualfying distrbutions made
directly for active conduct of
exempl actvites Subtract line
2d from hne 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon

a "Assets” altematve test - enter

(1) valueofallassets ., , .
(2) Value of assets qualifying
under section
49420)3)BYD. . . . .
b “Endowment” alternative test-
enter 2/3 of minimum nvest-
ment retum shown in Part X,
line 6 for eachyearlisted, . .

€ "Support™ altemative test - enter

(1) Total support other than
gross nvestment income
(interest, dwdends, rents,
payments on securtes
loans (section 512(a)(5)),
orroyalties)., . . . . .

(2) Support from general
public and § or more
exempt organizations as
provided 1n section 4942
0w ... . ..

(3) Largest amount of sup-
port from an exempt
organwzation

4) Gross investment income _
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete tems 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
ATCH 6
b The form in which applications should be submitted and information and matenals they should include

ATCH 7
¢ Any submission deadlines

SEE PART XV LINE 2B

d Any restrictions or hmitatons on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors

SEE PART XV LINE 2B
4E14§§A1 000 Form 990-PF (2014)




PEOPLE'S UNITED COMMUNITY FOUNDATION OF

26-0814452

Form 990-PF (2014) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient e o | Foundation Purpose of grant
status of pose ol grant or Amount
Name and address (home or business) Zany foundation manager | recipient contribution
a Paid dunng the year
ATCH 8
L T T T 3a 685, 520.
b Approved for future payment
L) | T O T T T 3b

JSA
4E1491 1 000

Form 990-PF (2014)




. PEOPLE'S UNITED COMMUNITY FOUNDATION OF

26-0814452

Fqrm 990-PF (2014) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (c) (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | = |
3 Interest on savings and temporary cash mvestments 14 48.
4 Dividends and interest from securities | | | | 14 608,195.
5 Net rental iIncome or (loss) from real estate
a Debt-financedproperty , . . . ... ...
b Not debt-financed property , . . . .. ..
6 Net rental income or (loss) from personal property
7 Other investmentincome , ., ., . ... ...
8 Gain or (loss) from sales of assets other than inventory
9 Net income or (loss) from special events | | .,
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 608,243.
13 Total. Add line 12, columns (b), (d), NG (6) . . &+ v v v v v v v v i e et e et ot e e e 13 608,243.

(See worksheet in line 13 instructions to venify calculations )

ZE11 9 4'/8z] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2014)

4E1492 1 000




Form 990-PF (2014) PEOPLE'S UNITED COMMUNITY FOUNDATION OF 26-0814452 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

Yes

No

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
() Cash, e e 1a(1) X
(2) Otherassets. . .. ... . ... . ittt e 1aI2I X
b Other transactions
(1) Sales of assets to a noncharitable exempt organzation, , , . . . . . ... . . . .. . ... 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization, . . . . . . . . . .. . . . 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . ., . . . . . ... .. .., 1b(3) X
(4) Reimbursement arrangements , |, . . L L L e e 1b(4) X
(5) Loans orloanguarantees, , . . . . . . . . .. .. ... ... e e 1b(5) X
(6) Performance of services or membership or fundraising sohcitations , . . . . . . ... . ... ... 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or pad employees . . . . . . . ... .. . ... .. 1c X

d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no

{b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

............. [ Yes [X] No

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship
FaN
Under penalties qf declare that | have examini ns return, induding accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
corre e Paclaration of preparer (othegthan taxpayeMs based on all information of which preparer has any knowledge
H p—
il ~ 8/315 Pirepsooer. [ v e
ere Signature of offidgy or trustee Date Title (see instruchons)? Yes Noj
RoTeloy. PeteazzUoLE
. Pnnt/Type preparers name Preparer's signature Date Check L_J | PTIN
Paid JEFFREY D HASKELL JEFFREY D HASKELL 07/30/2015|self-employed P01345770
Preparer ¢ cname B FOUNDATION SOURCE FrmsEN_ B> 510398347

Use Only |Fim'saddress B ONE HOLLOW LN, STE 212

LAKE SUCCESS, NY 11042 phoneno 8008391754

Jsa
4E 1493 1 000

Form 990-PF (2014)
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PEOPLE'S UNITED

FORM 990PF, PART I - TAXES

DESCRIPTION

990-PF ESTIMATED TAX FOR 2014

TOTALS

COMMUNITY FOUNDATION OF 26-0814452

ATTACHMENT 2

REVENUE
AND

EXPENSES

PER BOOKS

12,000.

12,000,
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People’s United Community Foundation of Eastern Massachusetts, inc.
EIN: 26-0814452
Taxable Year Ending December 31, 2014

Part VII-A, Line 3 (990-PF) - Changes Not Yet Reported

I The Commonivealth of FWassachusetts
Examiner William Francis Galvin
Secretary of the Commonwealth
One Ashburton Place, Room 1717, Boston, Massachusetts 02108-1512
ARTICLES OF AMENDMENT
(General Laws, Chapter 180, Section 7
Name
Appraved 5
Kevin Bottemt
We, ¢y , *Presidenc { *Yice President,
and Thomas Ford - , *Clerk / *Assistant Clerk,
f The Danversbank Charitable Foundation, Inc.
o r
(Exact name of corporation)
One Conant Street, Danvers, MA 01923
located ac — :
(Address of corporation 1y Massachusests)
du liereby certify that these Arcicles of Amendment affecting articles numbered.
Article |
(Numiber thase arucles 1, 2, 3, andlor 4 being amended)
of the Articles of Orgamzation were duly adopred at a meeting held on April 1 2015 + by vore of:
one (1) ___ members, __ direccors, or ___shareholders**,
4] Being at least twvo-thisds of its membets Jegally qualified w vote i msctings of the corporation; QR
[ Being at least two-thirds of its directors whete these are no membets pucsuant to General Laws,
Chapeer 180, Secuion 3, OR
O 1n the case of a corporation having capital stack, by the holdzrs of at least ewo-thitds of the capital stock having
the right to vate therem.
Replace the entirety of Article 1 with “The exact name of the corporation is People’s Uniled Communily
Foundation of Eastern Massachuseils, Inc.”
c 0O
e O
Mo
ra. [
*Delete the rniapplicable vards
**Check only one box that applics,
Note. If the space provided wder auy wrticle or sten on thy's form iy insufficient, additions shall e set fordh o one sule
anly af separars 8 112 x 11 shcats of paper with a left margin of at feast 1 Inch. Addicions 10 1wio1e than ons artycle may be made on o 5i ugle theet s0
long as each arilde vequiring each addition bs elearly indscated.
eC

1£0anin 181!



Apr. 13, 2015 12:12PM No. 2038 P. 3

The focegoing amendmrent(s) will hecome offective whien these Articles of Amendment are filed m aceordance with Generad Laws, Chapter
180, Section 7 unless these acticles specify, in accordance wath che vote adopting the amendmens, a farer ¢(feccive date not more than therly
days after such Rling, in which event the amendment viill become effective on such lacer date

Later effecuse date

SIGNED UNDER THE PENALTIES OF PERJURY, chis day of PP 15

° -
W . Lng , *President / *Viee President,

, *Clerk / *Assistanc Clerk.

~_ @

“Delete the inappheable ward,




MA SOC Filing Number: 201528674050 Date: 4/13/2015 12:18:00 PM

THE COMMONWEALTH OF MASSACHUSETTS

I hereby certify that, upon examination of this document, duly submitted to me, it appears
that the provisions of the General Laws relative to corporations have been complied with,
and I hereby approve said articles; and the filing fee having been paid, said articles are

deemed to have been filed with me on:

April 13, 2015 12:18 PM

WILLIAM FRANCIS GALVIN

Secretary of the Commonwealth
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PEOPLE'S UNITED COMMUNITY FOUNDATION OF 26-0814452

ATTACHMENT 6

FORM S90PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

KEVIN NOYES
ONE CONANT STREET
DANVERS, MA 01923
978-739-0253




PEOPLE'S UNITED COMMUNITY FOUNDATION OF 26-0814452

ATTACHMENT 7

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

Please refer to https://www.peoples.com/peoples/Footer/About-People's-United/In-The-Community/
Charitable-Giving/People's-United-Community-Foundation-of-Eastern-Massachusetts
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