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rm 990-PF.

Department of the ¥easury
Intemnal Revenue Service

or Section 4947(a)(1) Trust Treated as Private Foundation

>
For calendar year 2014 or tax year beginning

Return of Private Foundation

» Do not enter social security numbers on this form as it may be made public.
Information about Form 990-PF and its separate instructions is at www.irs.qov/form990pf.

OMB No 1545-0052

2014

V/Open' to F;u'bllc Ihspectloni:

, 2014, and endin

, 20

Name of foundation
HERBERT M.

CITRIN CHARITABLE FOUNDATION INC.

A Employer identification number
26-0095080

Number and street (or P O box number if mail 1s not delivered to street address)

ONE PENN PLAZA

3100

Room/suite

B Telephone number (see instructions)
(212) 695-8100

City or town, state or province, country, and ZIP or foreign postal code

New York, NY 10119

v

C If exemphion application 1s pending, check here

G Check all that apply: Initial retumn Initial return of a former public chanty
Final retum Amended retum
’— Address change Name change

o[ ]

2, Foreign organizations meeting the 85% test,
gn org g o > E]

D 1. Foreign organizations, check here

H Check type of organization
Section 4947(a)(1) nonexempt charitable trust

| X Section 501(c)(3) exempt pnvate foundation

Other taxable private foundation

E If private foundation status was terminated under
section 507(b){1)(A), check here

check here and attach computation
v

| Fair market value of all assets at
end of year (from Part I, col. (c),

J Accounting method:
I:] Other (speciy)

B] Cash l__] Accrual

F If the foundation i1s in a 60-month termination
under section 507(b)(1)(B), check here . . . .

»[]

ne 16) » $ 5,282,682 {Part |, column (d) must be on cash basis )

I.Part:I::LI Analysis of Revenue and Expenses (The total of (2) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessarly equal expgnses per (b) Nﬁ:‘g\oﬁ:tmem (c) Adjusted net f°;s:‘:0’ g:gle
the amounts in column (a) (see mstructions) ) 00ks Income (cash bass only)

1 Contnbutions, gifts, grants, etc., received (attach schedule) AT e
ws 2 Check » l_—_l if the foundation 1s not required to attach Sch B e [EST 5E’|V]: b R
oot 3 Interest on savings and temporary cash investments a=hV LY
o~ 4 Dividends and interest fromsecuntes . . . ... .. ... ] ¢
= 58 GIOSSTEMMS . . . v v v v it e it e e e e e
= b Net rental income or (loss)
CLIJ') o | 6a Netgan or(loss) from sale of assets notonline10 . . . . .
[} g b Gioss sales price for all assets on line 6a 522,308
0 2| 7 Captal gan netincome (from Part v, lne2) . .. ... .. E w' : \Lw &.,3‘3,
Y| OX| 8 Netshort-termcapitalgain . . . .. .. .........
= 9 Income modifications . . . ... ... . Lo
% 10a Gross sales less returns and allowances . . . .
] b Less:Costofgoodssold . .......
v ¢ Gross profitor (loss) (attachschedule) . . ... .. .. ..
11 Otherincome (aftachschedule) ... .. .........
12  Total. Addlines1throught1 . . .. .. ......... 186,596 186,596
13  Compensation of officers, directors, trustees, etc . . . . . . 9,000 9,000
o 14  Other employee salariesandwages . . ... ... ....
2115  Pension plans, employee benefits . . . . . ... .....
& |16a Legalfees (attachschedule) . . . ... ...... STM1Q7 21,66 21,668
lﬁ b Accounting fees (attachschedule) .. ...........
_g ¢ Other professional fees (attach schedule) . . . . ... ..
E 17 Interest . . . . . . . .. . e e e
B {18 Taxes (attach schedule) (seeinstructtons) . . . ... ..
E 19 Depreciation (attach schedule) and depleton . . . . . . . . i
'<U 20 OCOUPANCY & v v v v v e e e e e e e e e e e e
o |21 Travel, conferences,and meetings . . ... ........
% 22 Pnntingandpublications . . . . ... ... ... ...,
E’ 23  Other expenses (attach schedule) . . . STM1Q3. ., .. .. 12,629 12,629
'?3 24  Total operating and administrative expenses.
g Addlines 13through23 . . . . ... . ... ....... 43,297 43,297 0
O 125 Contnbutons, gifts, grants paid .« . . . . . .0 ... ... 245,000 s o ool L BT s L e 245,000
26  Total expenses and disbursements. Add lines 24 and 25 . 288 297 43 297 245,000
27 Subtract line 26 from line 12: RS O e
a Excess of revenue over expenses and disbursements (101, 701)’; 'j»-‘ . . .
b Netinvestment income (if negative, enter-0-) . .. ... T 143,299 27 L ot S fe
¢__Adjusted net income (if negative, enter -0-) . . . . . . . R s v 2,588[h" *

For Paperwork Reduction Act Notice, see instructions.
EEA

Form 990 PF (2014)
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Form 990-PF (2014) HERBERT M. CITRIN CHARITABLE FOUNDATION INC. 26-0095080 Page «
Balance Sheets Attached schedules and amounts in the description column Beginning of year End of year
N should be for end-of-year amounts only (See instructions ) {a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interestbeanng . . ... .............. 7,552 11,721 11,721
2 Sa\‘nngs and temporary cashinvestments . . . . .. .. ... .. 252,089 74,637 74,637
3 Accounts recevable i conta e i e T e e
Less: allowance for doubtful accounts 4
4 Pledgesrecevable P T SR e e N S I
Less. allowance for doubtful accounts | 4
5 Grantsreceivable . . . . . . . . . L. e e e .
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . ..
7 Other notes and loans receivable  (attach schedule) P I DIPLE e R R S
Less: allowance for doubtful accounts
% 8 Inventoriesforsaleoruse . ... ... ..............
#1 9 Prepad expenses and deferred charges . . . . . . o i . a . ..
< 10a Investments - U.S. and state government obligations (attach schernia} 699,708 695,138 721,459
b Investments - corporate stock (attach schedule) . . .. ... ..
¢ Investments - corporate bonds (attach schedule) STM138 245,512 125,729 134,784
11 Investments - land, buildings, and equipment basis 14 .o, .. ‘-‘;{;.,;._ A : . ,_g_.v__i «_I; Lo ~ R :,lm:_,‘_,__;_:.}
Less accumulated depreciation (attach schedule) >
12 Investments-mortgageloans . . . ... ... ... ... ...
13 Investments - other (attach schedule) . . ... ... .. STM118 3,639,365 4,340,081
14 Land, buildings, and equipment: basis b B O ) STk
Less. accumulated depreciation (attach schedule) >
15 Other assets (descnbe P )
16 Total assets (to be completed by all filers - see the
instructions _Also,seepagei,iteml) . . . . . ... ... .... 4,648,291 4,546,590 5,282,682
17 Accounts payable and accruedexpenses . . . . .. ... .. ..
18 Grantspayable . ... ... .. ... .. . ... . ...
_8 19 Deferredrevenue . . . . . e e e e e e e e e e e e e e e e e e
% 20 Loans from officers, directors, trustees, and other disqualified persons
=121 Mortgages and other notes payable (attach schedule) . . ... ..
=122 Other liabilites (descnbe  » )
23 _ Total liabllitles (add lnes 17 through22) . . . ... .. ... .. 0 0
Foundatlons that follow SFAS 117, check here - - - - . . » X
0 and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . . . . 0 e e e e e e e e e e e e e 4,648,291 4,546,590
-g 25 Temporanlyrestnoted . . . . . . . ov i i i e e e e e e
0126 Pemanentlyresticted . . . . . .. o u .t .. e e e
g Foundations that do not follow SFAS 117, check here > D
l-: and complete lines 27 through 31.
3 27 Capital stock, trust principal, or currentfunds . . . . .. ... ..
© |28 Paid4n or capital surplus, or land, bldg , and equipment fund ..
o |29 Retained eamings, accumulated income, endowment, or other funds
::.; 30 Total net assets or fund balances (see instructions) . . . . . . . 4,648,291 4,546,590
Z 131 Total liabilities and net assets/fund balances (see
INStrUCtIoNS) . . . v o e e e e e e e e 4,648,291 4,546,590
[Part'lll¥| Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prioryears return) . . . . . . L L . L L e e e e e e e e e e e e e e e e 1 4,648,291
2 EnteramountfromPart|,in@27a . . . . . . . L L. e e e e e e e e e e e e e e e 2 (101,701)
3 Otherincreases not included in line 2 (itemize) 4 3
4 AddIiNes1,2,and3 . . L L L L e e e e e e e e e e e e e e e e e e e e e 4 4,546,590
5 Decreases not included in line 2 (itemize) P 5
6 _Total net assets or fund balances at end of year (line 4 minus ine 5) - Part il, column (b), lne30 . . . . .. .. .... 6 4,546,590
EEA

Form 990-PF (2014



Form 990-PF (2014)

HERBERT M. CITRIN CHARITABLE FOUNDATION INC.

26-0095080 Page 3

[Part IV:| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b’,ﬂgﬁrgﬁg‘s‘g‘*d (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D-Donation (mo , day, yr) (mo , day, yr)

a LPL - See attached P VARIOQUS VARIOQUS

b  Bernstein - See attached P VARIOUS VARIOUS

[ Bernstein - See attached P VARIOUS VARIOUS

d

e

(e) Gross sales pnce (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a 173,813 172,302 1,511
b 119,444 116,856 2,588
[+ 229,051 185,805 43,246
d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(J) Adjusted basis (k) Excess of col (i)

(i) FMV as of 12/31/69

(1) Gains (Col (h) gain minus
col {k), but not less than -0-) or

as of 12/31/69 over col (), if any Losses (from col (h))
a 1,511
b 2,588
c 43,246
d
e
. if gain, also enter in Part ], line 7
2 Capital gain net income or (net capital loss) { If (lss), enter -0- in Part |, ine 7 } 2 47,345
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in .. }
Partl,ine 8 . . . . o . o e i i e e e e e e e e e e e e e e e e e e e e 3 2,588
[ Part:V:] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnivate foundations subject to the section 4940(a) tax on net investment income.)
If sechion 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

|:| Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entnes.

(a) (d)
Base penod years (b) (c) Distribution ratio
Calendar year (or tax year beginning in} Adjusted qualifying distributions Net value of nonchantable-use assets (col (b) divided by col (c))

2013 250,000 4,974,454 0.050257

2012 229,100 4,790,025 0.047829

2011

2010

2009
2 Totalofline 1, column (d) . . . . . . . . L i i it e e e e et e e e e e e e e e e e e e e 2 0.098085
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthan5years . . . . . ... .. ... .. 3 0.019617

4 Enter the net value of noncharitable-use assets for 2014 from Part X, line5 . . . . ... .. ... .. 4 5,151,621
5 Multiplylinedbyline3 . . . . . o i i o e e e e e e e e e e e e e e e e e e e e e e e e 5 101,059
6 Enter 1% of netinvestmentincome (1% of Partl,line27b) . . . . . . . . . . . . .. o ... 6 1,433
7 AQdIines5andB . . . . . . . e e e e e e e e e e e e e e e e e e e e e e e e e e 7 102,492
8 Enter qualfying distnbutions from Part Xll, ined . . . . . . . . .. .. e e e e e . 8 245,000

if ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

EEA

Form 990-PF (2014)



Form 990-PF (2014)

HERBERT M. CITRIN CHARITABLE FOUNDATION INC.

26-0095080

Page 4

| Part VI

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - - see mstructlons)

1a

b

[

O UMb WwN

a

b

c

d
7
8
9
10
11

Exempt operating foundations descnbed in section 4940(d)(2), check here | 4 I_I and enter "N/A" on line 1.
Date of ruling or determination letter:

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

f",u [P AR )

(attach copy of letter if necessary-see instructions) C ] ,f,;“‘

here b andenter1%ofPartl,line27b . . . . . . ... . e e .
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of A
Part |, ine 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Addlines1and 2 . . . . L L L e e e e e e e e e e e e e e e e e e e e

2
3
Subttie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . 4
Tax based on Investment income. Subtract line 4 from line 3. If zeroorless,enter-0- . . . . ... ... 5

Credits/Payments:

2014 estimated tax payments and 2013 overpayment credited to 2014 .. 6a
Exempt foreign organizations - tax withheld at source . . . . . . ... .. 6b
Tax paid with application for extension of time to file (Form 8868) . . . . . 6¢c
Backup withholding eroneouslywithheld . . . . . . . . ... .. ... 6d
Total credits and payments. Addlines 6athrough6d . . . . . . . . . . . v v v v it e e e

Enter any penalty for underpayment of estimated tax. Check here l:] if Form 2220 1s attached

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed

1,433

Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . . ... .. »! 10

Enter the amount of line 10 to be: Credited to 2015 estimated tax » Refunded P

LPart VII-A:| Statements Regarding Activities

1a

b

c
d

e

2

3

4a

b

5

6

7
8a

b

9

10

Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t
participate or intervene in any political campaign? . . . . . L L L L e e e e e e e e e e e e e e e
Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see
Instructions for the definiion)? . . . . . . . L L e e e e e e e e e e e e e e e e e e
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
Did the foundation file Form 1120-POL forthisyear? . . . . . . . . v v v v i i e e e e e e e e e e e e i e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year*
(1) On the foundation. » $ (2) On foundation managers. P §
Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundaton managers. » $
Has the foundation engaged in any activittes that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the actwties.
Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more dunng the year?
If"Yes," has it filed atax return on Form 990-Tforthisyear? . . . . . . . . . o v o v v v o e e e e e e e
Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If “Yes," attach the statement required by General Instruction T.
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the goveming instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? . . . . . . L L L L L L L e e e e e e e e
Dud the foundation have at least $5,000 in assets at any time dunng the year? 1 "Yes,” complete Part 11, col (c), and Part XV
Enter the states to which the foundation reports or with which it is registered (see instructions) >

NY

‘| Yes | No

If the answer Is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If "No,” attach explanaton . . . . . ... ... ..
Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942()(3) or

4942(j)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes,”

complete Part XIV ., . . L . o e e e e e e e e e e e e e e e e,
Did any persons become substantial contnbutors dunng the tax year? If "Yes," attach a schedule listing their

names and addresses

10 X

EEA

Form 990-PF (2014)



Form 990-PF (2014) HERBERT M. CITRIN CHARITABLE FOUNDATION INC. 26-0095080 Page 5
|:Part.VII-A- | Statements Regarding Activities (continued)
11 Atany tme dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,"” attach schedule (see instructions) . . . . . . . ... ..o oo 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (see instructions) . . . . . . . . ... ..o ... 12 X
13  Did the foundation comply with the public inspection requirements for its annual retums and exemption application? 13| X
Website address » N/a
14 Thebooksareincareof P Howard M. Rubin Telephoneno. P 212-695-8100

Locatedat » ONE PENN PLAZA, New York, NY ZIP+4 P 10119

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041-Checkhere . . . . .. . .. .. ... ...

and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . . ... ... 4 LIS l

16  Atany time dunng calendar year 2014, did the foundation have an interest In or a signature or other authonty
over a bank, secunties, or other finanaial accountin a foreign country? . . . . . . L L. L L. L L. ...
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90.22 1). If
“Yes," enter the name of the foreign country >

[Part.VII-B:| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item Is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . ... D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a

disqualified Person? . . . L L L L L e e e e e et e e e e e e e e e e e e e e e Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . ... . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefitor use of adisqualified person)? . . . . . . . L . .. e e e e e e D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of govemment service, If terminatingwithin 90days.) . ... ... .. .. .. .. D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . ... .. ... ...
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . ... ...
¢ Did the foundation engage 1n a prior year in any of the acts descnibed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin2014? . . . . . . . . . . . e ..
2 Taxes on fallure to distnbute Income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4942()(5)):
a Atthe end of tax year 2014, did the foundation have any undistnbuted income (Iines 6d and
6e, Part XIll) for tax year(s) beginning before 20147 . . . . . . . . ... ... e .
If "Yes," lstthe years P ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement - see instructions ) . . . . . . . . . . . ...t et
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
4 . , :
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytimedunngtheyear? . . . . . . . .. L L e e e e e e e e e D Yes No

b If "Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings IN2014.) . . . . . . . . L. .. e e e e e e e
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes?
b Dd the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20147

4b

o

g

X

EEA Form 990-PF (2014)




Form 990-PF (2014) HERBERT M. CITRIN CHARITABLE FOUNDATION INC.

26-0095080

_ _—_ =

| Part VII-Bi| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duripg the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (secton 4945(e))? . .. .. D Yes |X| No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly orindirectly, any voter registrationdnve? . . . . . . . ... ... ..o oo . H Yes
{3) Prowide a grant to an indwvidual for travel, study, or other similar purposes? . . . . ... .. .. Yes

{4) Prowide a grant to an organization other than a chantable, etc., organizaton descnbed in
section 4945(d)(4)(A)? (see INStructionS) . . . L L L L L L e e e e e e e e e e
(5) Prowide for any purpose other than religious, chantable, scientfic, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes
b [f any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53.4945 or in a curent notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . .. .. .. .. ..
¢ Ifthe answers "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . ... .. .. L o oL L.
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . L L L L L L e e e e e e e e e e e e e e e e e e e
b Did the foundation, during the year, pay premiums, dlrectly or mdlrectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870.
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction?

6a

[‘Part:VIllI{| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(o) Name and acdress hours serwesk o | uinorma. | _employes benef pians | () Expense account,
devoted to position enter -0-) and deferred compensation

Jane McGimsey VP

2 West Woods, Yarmouth Port, MA 02675 8.00 3,000 0 0
Brian Zimmerman Sec'y

142 Cedar Road, Kings Park, NY 11754 8.00 3,000 0 0
Howard M. Rubin Pres

ONE PENN PLAZA, New York, NY 10119 0.00 3,000 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."

(b) Title, and average (d) Contributions to

. : employee benefit | (e) Expense account,

(a) Name and address of each employee pald more than $50,000 hours per week (c) Compensahon plans and deferred other allowances
devoted to position compensation

NONE

Total number of other employees pard over 350,000 . . . . v v v v v v e e e e e e e e e e e e e e e e e e e » 0

EEA

Form 990-PF (2014)
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26-0095080 Page 7

Form 990-PF (2014) HERBERT M. CITRIN CHARITABLE FOUNDATION INC.

| Part VIIIZ| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part:IX2A¥ Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activiies during the tax year Include relevant statistical information such as the number of
Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 N/A
0
2
3
4
| Part'IX:Bi] Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
0
2

All other program-related investments See instructions
3

Total. Add lines 1 through 3 . . . . . L L i .t e e e e e e e e e e e e e e e e e e e e e e e e e e

EEA

Form 990-PF (2014)



Form 990-PF (2014) HERBERT M. CITRIN CHARITABLE FOUNDATION INC.

26-0095080 Page 8

| Part X'|

see instructions.)

Minimum Investment Return (Ali domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in camying out chantable, etc.,
pumposes: -
a Average monthly far marketvalueofsecunties . . . . . . . . ..o oo o s d s e 1a 5,057,073
b Averageofmonthlycashbalances . . . . . . . ¢« o v vt i i ittt s e e e e 1b 172,999
¢ Fair market value of all other assets (see instructions) . . . . . ... ... ... . 000 ic 0
d Total(addlines 1a,b,andc) . . . . ¢ . ¢ i i i e e e e e e e e s e e e 1d 5,230,072
e Reduction ctaimed for blockage or other factors reported on lines 1a and N
1c (attach detailed explanaton) . . . . . . . . . .. ... ..o | ie l e
2  Acquisition indebtedness applicabletoline 1assets . . . . . . . ... o sl e e 2 0
3 Subtracthne2fromiine 1d . . . & . o i i e e e e e e e e e e e e e e e e e e e e e e e e 3 5,230,072
4  Cashdeemed held for charitable actvities. Enter 1 1/2% of line 3 (for greater amount, see
INSIUCHONS) & . v v v i e e e e i e e e e e e e e e e e e e e e e e e e e e e e e e e e e 4 78,451
5 Net value of noncharitable-use assets. Subtract line 4 fromline 3 Enter here and on Part V, line 4 5 5,151,621
6 Minimum investment return. Enter5%ofline5 . . . . . . . . .. L. 0 Lo 6 257,581
.Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » and do not complete this part.)
1 Minimum investment retum from Part X, line6 . . . . . . . . . L. o o oo s e s 1 257,581
2a Tax on investmentincome for 2014 from Part Vi, line5 . . .. ... .. 2a e
b Income tax for 2014. (This does not include the tax from Part V1.) e 2b
c Addlnes2aand2b . . . . . . . . L e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1,433
3  Distnbutable amount before adjustments. Subtractline 2cfromlnet . . . . ... ... ... ... .. 3 256,148
4  Recovenes of amounts treated as qualfying distnbutons . . . . ... oL oo o oo oo s oo 4
5 Addlines3andd . . . . . . L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e 5 256,148
6  Deduction from distnbutable amount (see instructions) . . . . . . ... .. o0 o ool 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI,
= I T S S S R S S S S STy 7 256,148
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes* J____' '
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine26 . . . . .. ... ... .. ... 1a 245,000
b Program-related investments - total from Part IX-B . . . . ... ... ... .0 000 1b
2  Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc.,
PUPOSES & @ o v v o o e o o o o o o v o o o s o o s s s a e e e e e e e e e e e e e e e 2
3 Amounts set aside for spectfic chantable projects that satisfy the: el
a Sutabilitytest{pnior IRS approvalrequired) . . . . . . . . .. ..o e e e e e 3a
b Cashdistnbution test (attach therequired schedule) . . . . . . . . . . . .. o oo oL 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XHI}, line 4 . 4 245,000
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part), line 27b (see instructions) . . . . . . . . . i s e e e e e e e e e 5 1,433
6 Adjusted qualifying distributions. Subtract line 5 fromfine4 . ... ... .. ... ... ...... 6 243,567
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
EEA

Form 990-PF (2014)



Form 990-PF (2014) HERBERT M. CITRIN CHARITABLE FOUNDATION INC. 26-0095080 Page 9
|'Part Xill | Undistributed Income (see instructions)

. (a) (b) {c) (d)
1 Distnbutable amount for 2014 from Part X, Corpus Years prior to 2013 2013 2014
BT o e e e e e e e e e e T B e R SN FI I I 256,148
2 Undistributed income, If any, as of the end of 2014 RN " - B R SRR
a Enteramountfor20130nly . . . . . . . . ... |:omesEEOoate A ’

o

Total for prior years: , ,
3 Excess distnbutions camryover, if any, to 2014:

a From2009 .........
b From2010 .. ....... o
c From2011 .. ....... =
d From2012 .. .......
e From2013 .. ....... A
f Totaloflines3athroughe . ... ... ....
4  Qualfying distnbutions for 2014 from Part XII, > ,2
ned: > $ 245,000 -]
a Applied to 2013, but not more than line 2a e ‘

b Applied to undistributed income of pnor years
(Election required - see instructions) e e e
¢ Treated as distnbutions out of corpus (Election
requred -seemnstructions) . . . . .. ... L
d Applied to 2014 distributable amount e e e e
Remaining amount distnbuted outof corpus . . .
5  Excess distnbutions camryover applied to 2014 .
(If an amount appears in column (d), the same SRS T A .'“'“i‘»:’“"’r'fi
amount must be shown in column (a).) - ) l
6  Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e Subtractline5 .
b Prior years' undistnbuted income. Subtract
linedbfromline2b . ... ... ... .....
¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4842(a)
tax has been previously assessed e e e
d Subtract ine 6¢ from line 6b. Taxable
amount-seemnstructions . . . .. .. .. ...
e Undistnbuted income for 2013. Subtract ine
4a from ine 2a Taxable amount - see
instructions . . ... ... Lo o L
f Undistnbuted income for 2014 Subtract lines
4d and 5 from line 1. This amount must be
distnbutedin2015 . ... ... ... ... ..
7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required-seeinstructons) . . ... ... ...
8  Excess distnbutions carryover from 2009 not
appled online 5 or ine 7 (see instructions) RN
9  Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a e e e e e
10  Analysis of line 9:
Excess from2010 . . ...
Excess from2011 .. ...
Excess from2012 .. . ..
Excess from2013 ... ..
Excess from2014 . . . . . y i il

EEA Form 990-PF (2014)
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Form 990-PF (2014) HERBERT M, CITRIN CHARITABLE FOUNDATION INC. 26-0095080 Page 10
[ Part XIV.| Private Operating Foundations (see instructions and Part VII-A, question 9)
1a  If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2014, enter the date of theruling . . . . . .. . . . .. .. »
b Check box to indicate whether the foundation I1s a pnvate operating foundation descnbed in section D 4942())(3) or |_| 4942())(5)
2a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum {e) Totat
investment retum from Part X for (a} 2014 (b) 2013 (c) 2012 {d) 2011

eachyearlisted . ... ... ..
b 85%ofline2a ..........

¢ Qualifying distnbutions from Part XII,
Inedforeach yearlisted . .. ..

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract ine 2d from line 2¢

3  Complete 3a, b, or c for the
altemative test relied upon:

a "Assets" altemative test - enter:
(1) Valueofallassets ... ...

(2) Value of assets qualifying under
section 4942()(3)B)(1)
b "Endowment" alternative test - enter 2/3
of mintmum investment return shown n
Part X, line 6 for each year listed

c "Support" altemnative test - enter:

(1) Totat support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income .
|Pa'rt'XV,'| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See sectton 507(d)(2).)

b  List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

: Check here P D If the foundation only makes contnbutions to preselected chantable organizations and does not accept
| unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed-

990APP
b  The form in which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

CEA Form 990-PF (2014)



Form 990-PF (2014) HERBERT M. CITRIN CHARITABLE FOUNDATION INC. 26-0095080 Page 11
[ Part:XVd Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

. s If recipient is an individual,
ReCIplent show any relationship to Fo:.lnrgano'n Purpose of grant or
any foundation manager fal :agt contribution Amount
Name and address (home or business) or substantial contributor eclp
a Paid dunng the year
Southern Poverty Law Center For its general
400 Washinton Avenue charitable
Montgomery, AL 36104 NONE PC purposes 25,000
JCCA For its general
858 E. 29th Street charitable
Brooklyn, NY 11210 NONE PC purposes 50,000
Turtle Bay Music School For its general
244 E. 52nd Street charitable
New York, NY 10022 NONE PC purposes 50,000
St. Francis Food Pantry For its general
450 7th Avenue charitable
New York, NY 10123 NONE PC purposes 10,000
‘ East River Child Development For its general
‘ 570 Grand Street charitable
New York, NY 10002 NONE PC purposes 65,000
Cape Abilities Inc. For its general
‘ 895 Mary Dunn Road charitable
]
Hyannis, MA 02601 NONE PC purposes 30,000
|
| . .
| Pajama Program For its general
114 E. 39th Street charitable
New York, NY 10016 NONE PC purposes 5,000
Daniel's Music Foundation For its general
1641 3rd Avenue, Apt 21A charitable
New York, NY 10128 NONE PC purposes 10,000
TOtAl . i i it e e e e e e e e e e e e e e e e e e e e e e e e e meneeze e e e e e ee e >  3a 245,000
: b Approved for future payment
|
|
|
|
i
|
|
i
L) P P > 3b

EEA Form 990-PF (2014)
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Form 990-PF (2014)

HERBERT M. CITRIN CHARITABLE FOUNDATION INC.

e T - NI .

26-0095080

Page 12

| Part:XVI-Az| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

() (b)
Business Amount
code

(c)

Excluston code

CH

Amount

(e)
Related or exempt
function income
(See instructions )

o 00U

f

g Fees and contracts from govemment agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from secunties
Net rental income or (loss) from real estate:
a Debt-financed property

b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue: a

o b WN

- 0 0 o ~NO”

PO

139,251

P a1, 7,7 '\';,l'\‘ -A.s
RO = R S SRR s

. K53

A

DI
. '.'"kf"": EAPRS TR

pLE

b

c

d

e

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet In line 13 instructions to venfy calculations.)

138,251

................................. 13

139,251

PPart:’XVI-B% Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
v

Explain below how each activity for which income Is reported in column (e) of Part XVI-A contnbuted importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See Instructions.)

EEA

Form 990-PF (2014)

—a



Form 990-PF (2014) HERBERT M. CITRIN CHARITABLE FOUNDATION INC. 26-0095080

Page 13

[ Part XVII'| Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed “: [Yes | No
in section 501(c) of the Code {(other than section 501(c)(3) organizations) or in section 527, relating to political F ~ K : _,: S f
organizations? 44, - v N x

a Transfers from the reporting foundation to a nonchantable exempt organization of. k| RO A
) T 1 T 1a(1) X
(2) OthErassets . . . . v v v v e vt e e e e et o e e e e e e et e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions: N A
(1) Sales of assets to a nonchantable exemptorganization . . . .. .. ... ... .. . . L o oo L 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganizaton . . . . ... . ... ... 0000000, 1b(2) X
(3) Rental of facihties, equipment, orotherassets . . . . . . . . . . L i i e e e e e e 1b(3) X
(4) Reimbursement amrangements . . . . . ¢ . vttt e e e e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loansorfoanguarantees . . . . « v ot v i i b et e e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . .. .. .. ... ... 0. 1b(6 X

¢ Shanng of facilties, equipment, mailing lists, other assets, or paid employees . . . . . . . .. . . 0oL 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no{ (b) Amount involved {c) Name of noncharntable exempt organization (d) Descniption of transfers, transactions, and sharing arrangements
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) orinsecton 5277 . . . . . . . . . .. . ¢« .. D Yes D No

b __If "Yes,” complete the following schedule.

(a) Name of organization (b) Type of orgamization (c) Description of relationship

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and betef, it 1s true,

S_ correct, and complete Declaration of preparer (gther than tgxpayer) 1s based on all information of which preparer has any knowledge
Ig n D N May the IRS discuss this return
Here | ‘ \ \\ 3 ‘{ Q,Q/ 1 with the preparer shown below
A

Signature of offic®r or truste€ // & Date Title {se6 inst 7 l—l Yes No
. Prin/Type preparer's name Preparery signature Date Check IZI i | PTIN
Paid Christopher M Canfield @Q %1{\/‘ 11-11-2015 self-employed P01454627
Preparer |[rmsname P Goetz Fitzpatrick LLP FrmsEN P
Use On|y Firm'saddress P One Penn Plaza, Suite 3100 Phone no
New York NY 10119 212-695-8100
EEA

Form 990-PF (2014)



Federal Supporting Statements 2014 pG 01

Name(s) as showh on return FEIN

HERBERT M. CITRIN CHARITABLE FOUNDATION INC. 26-0095080

Form 990PF, Part II, Line 13 Statement #118
Investments: Other Schedule

Category Book wvalue (BOY) Book value (EQY) FMV (EOY)
see attached LPL 1,877,541 2,073,476 2,523,042
see attached Bernstein 71556 1,335,889 1,335,889 1,547,871
see attached Bernatein 00900 230,000 230,000 269,168
Total 3,443,430 3,639,365 4,340,081
PG 01
Form 990PF, Part II, Line 10 (a) Statement #136
Investments: State and Local Government Obligation Schedule
Category Book Value (BOY) Book Value (EOY) FMV (EQOY)
LPL see attached 699,708 695,138 721,459
Totals 699,708 695,138 721,459
PG 01
Form 990PF, Part II, Line 10(c) Statement #138

Investments: Corporate Bond Schedule

Category BOY Book Value EQOY FMV
LPL - see attached 245,512 125,729 134,784
Totals 245,512 125,729 134,784

STATMENT LD
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SANFORD Cl BerNsTEIN & Co., LLC

A subsidiary of AlllanceBernstein LP

HERBERT M. CITRIN CHARITABLE
FOUNDATION INC.

MR. HOWARD RUBIN, PRESIDENT
MR. BRIAN ZIMMERMAN, DIRECTOR
1 PENN PLAZA, SUITE 4401

NEW YORKNY 10113-4490

www.bernstein.com

Account No.”
888-71556

Period Ending
12/31/2014

* Comprised of the following sub-accounts:
039-78485 039-78644 039-78645

Bernsteln Advisor: Paul Wilson

Advisor Assoclate(s): Kelly Savala
Drew Macaleer
Matthew Horwitz
Brendan Melanophy

Fax Number:

MEMBER, NEW YORK STOCK EXCHANGE, INC.

Last Statement
11/28/2014

(212) 407-5833
(212) 756-4120
(212) 756-4464
(212) 756-4626
(212) 756-4349
(212) 407-5850

ny

STPC

ACCOUNT SUMMARY Opening Balance % Closing Balance %
Cash 5,448 0.3 4,938 0.3
Intermediate Duration 93,347 5.9 93,435 6.0
Bond Inflation Strategy 106,035 6.8 104,232 6.7
Global Fixed Income 78,122 5.0 78,342 5.0
Global High Yield Fixed Income 61,014 3.9 60,236 39
Strategic Equities 481,645 30.7 484,292 31.2
International Portfolio 143,283 9.1 137,625 89
Emerging Markets Fund 32,593 21 30,871 2.0
Real Asset Strategy 94,410 6.0 89,979 5.8
Dynamic Asset Allocation Overay 474,431 30.2 468,859 30.2
Total Account Value 1,570,329 100.0 1,552,809 100.0
INCOME SUMMARY Current Month YearTo Date
Credrt Interest 0 3
Taxabte Bond Fund Dividends 4,741 11,509
Equity Dividends 6,791 14,715
Dynamic Asset Allocation Dividends 8,700 8,700
Total Income 20,233 34,928
PORTFOLIO SUMMARY
Quantity Description Price Market Value Estimated Annual Income
Rate Amount
Cash
Closing Cash Balance 4,938 0.07% 3
Fixed Income Taxable
Intermediate Duratlon
6,900.844 BERNSTEIN INTERMEDIATE 13.530 93,368 $0.33 2,217
DURATION PORTFOLIO 67AI
BERNSTEIN
Global Weaith Management Page 1 of 18

A unit ot AlllanceBermnsteln LP




/ I 5 www.bernstein.com

SANFORD C. BERNSTEIN & Co., LLC

A subsidlary of AlllanceBernstain LP

Account No.* Perlod Ending Last Statement
888-71556 12/31/2014 11/28/2014
HERBERT M. CITRIN CHARITABLE

* Comprised of the following sub-accounts:
039-78485 039-78644 039-78645

PORTFOLIO SUMMARY
Quantity Descriptlon Price Market Value Estimated Annual Income
Rate Amount
Bond Inflatlon Strategy
9,964.808 ALLIANCEBERNSTEIN BD FD 10.460 104,232 $0.20 1,973
BD INFLATION STRATEGY CL 1
Global Fixed Income
9,286.417 ALLIANCEBERNSTEIN GLOBAL BD 8.420 78,192 $0.24 2,219
FUND INC ADVSR CL 150Al
Global High Yleld Fixed Income
6,687.486 ALLIANCEBERNSTEIN HIGH INC 8.960 59,920 $0.69 4,614
FD INC ADVISOR CL 316Al
Total Fixed Income Taxable 336,245 3.30% 11,083
U.S. Equity
Strategic Equities
18 ACTAVIS PLC 257.410 4,633 $0.00 0
75 AETNA INC NEW 88.830 6,662 $1.00 75
12 AFFILIATED MANAGERS GROUP INC 212.240 2,547 $0.00 0
25 ALLERGAN INC 212,590 5,315 $0.20 5
599.341 ALLIANCEBERNSTEIN DISCOVERY 20.650 12,376 $0.00 0
VALUE FUND ADVISOR CL
1,287.691 ALLIANCEBERNSTEIN DISCOVERY 9.400 12,104 $0.00 0
GROWTH FUND INCADVISOR CL
68 ALLSTATE CORP 70.250 4,717 $1.12 76
77 ALTRIA GROUP INC 49.270 3,794 $2.08 160
68 AMDOCS UMITED 46.655 3,173 $0.62 42
50 AMERICAN ELECTRIC POWER CO INC 60.720 3,036 $2.12 106
72 AMERICAN EXPRESS COMPANY 93.040 6,699 $1.04 75
130 AMERICAN INTERNATIONAL GROUP 56.010 7,281 $0.50 65
50 AMERICAN TOWER CORPORATION 98.850 4,943 $1.52 76
70 AMPHENOL CORPORATION 53.810 3,767 $0.50 35
60 ANSYS INC 82.000 4,920 $0.00 0
60 ANTHEM INC 125.670 7,540 $1.75 105
55 AONPLC 94,830 5,216 $1.00 55
115 APPLE INC 110.380 12,694 $1.88 216
24 ASSURANTINC 68.430 1,642 $1.08 26
5 AUTOZONE INC 619.110 3,096 $0.00 0
82 BALL CORP 68.170 5,590 $0.52 43
400 BANK OF AMERICA CORP 17.890 7,156 $0.20 80
15 BIOGEN IDEC INC 339.450 5,092 $0.00 0
20 BOEING CO 129.980 2,600 $3.64 73
45 BOOZALLEN HAMILTON HOLDING 26.530 1,194 $0.44 20
195 BROCADE COMMUNICATIONS SYS INC 11.840 2,309 $0.14 27
65 CAPITAL ONE FINANCIAL CORP 82.550 5,366 $1.20 78
30 CHUBB CORP 103.470 3,104 $2.00 60
105 COMCAST CORP 58.010 6,091 $0.90 95
40 COSTCO WHOLESALE CORP-NEW 141.750 5,670 $1.42 57
75 CVS HEALTH CORPORATION 96.310 7,223 $1.40 105
65 DANAHER CORP 85.710 5,571 $0.40 26
94 DELTA AIR LINES INC DEL 49.190 4,624 $0.36 34
60 DOLLAR GENERAL CORPORATION 70.700 4,242 $0.00 0
75 DOW CHEMICAL CO. 45.610 3,421 $1.68 126
70 DR PEPPER SNAPPLE GROUP INC 71.680 5,018 $1.64 115

/B

BERNSTEIN

Global Wealth Management Page 2 of 18

A unk aof Alllancagemstein LP




Sanrorp C. BErNSTEIN & Co., LLC

A subsidlary of AlllanceBernsteln LP

HERBERT M. CITRIN CHARITABLE

Account No.*

888-71556 12/31/2014

www.bernstein.com

Perlod Ending

* Comprised of the following sub-accounts:

039-78485 039-78644 039-78645

Last Statement
11/28/2014

PORTFOLIO SUMMARY

Quantity Description Price Market Value Estimated Annual Income
Rate Amount
57 DTE ENERGY CO 86.370 4,923 $2.76 157
65 EBAYINC 56.120 3,648 $0.00 0
135 ELECTRONIC ARTS INC 47.015 6,347 $0.00 0
110 EMC CORP-MASS 29.740 3,271 $0.46 51
12 EOG RES INC 92.070 1,105 $0.67 8
45 ESTEE LAUDER COMPANIES INC 76.200 3,429 $0.96 43
10 EVEREST RE GROUP LTD 170.300 1,703 $3.80 38
35 FACEBOOK INC 78.020 2,731 $0.00 0
90 FIDELITY NATIONAL INFORMATION 62.200 5,598 $0.96 86
45 HASERVINC 70.970 3,194 $0.00 0
410 FORD MOTOR CO 15.500 6,355 $0.50 205
10 F5 NETWORKS INC 130.465 1,305 $0.00 0
90 GAMESTOP CORP 33.800 3,042 $1.32 119
80 GILEAD SCIENCES INC 94.260 7,541 $0.00 0
16 GOLDMAN SACHS GROUP INC 193.830 3,101 $2.40 38
10 GOOGLE INC 526.400 5,264 $0.00 0
7 GOOGLE INC 530.660 3,715 $0.00 0
90 HESS CORPORATION 73.820 6,644 $1.00 90
225 HEWLETT PACKARD CO 40.130 9,029 $0.64 144
75 HOME DEPQT INC 104.970 7,873 $1.88 141
13 INTERCONTINENTAL EXCHANGE 219.290 2,851 $2.60 34
8 INTUMVE SURGICAL INC 528.940 4,232 $0.00 0
116 [T CORPORATION 40.460 4,693 $0.44 51
70 JOHNSON & JOHNSON 104.570 7,320 $2.80 196
60 JPMORGAN CHASE & CO 62.580 3,755 $1.60 96
81 KROGER CO 64.210 5,201 $0.74 60
33 L-3 COMMUNICATIONS HOLDINGS 126.210 4,165 $2.40 79
26 LOCKHEED MARTIN CORP 192.570 5,007 $6.00 156
40 LYONDELLBASELL INDUSTRIES 79.390 3,176 $2.80 112
6 MCKESSON CORP 207.580 1,245 $0.96 6
50 MEAD JOHNSON NUTRMON 100.540 5,027 $1.50 75
14 MEDTRONIC INC 72.200 1,011 $1.22 17
35 MERCK & CO INC 56.790 1,988 $1.80 63
200 MICROSOFT CORP 46.450 9,290 $1.24 248
30 MONSANTO CO 119.470 3,584 $1.96 59
50 MONSTER BEVERAGE CORP 108.350 5,418 $0.00 0
41 MURPHY OIL CORPORATION 50.520 2,071 $1.40 57
12 NETSUME INC 108.170 1,310 $0.00 0
60 NIKE INC-CLB 96.150 5,769 $1.12 67
30 NXP SEMICONDUCTORS 76.400 2,292 $0.00 0
80 OCCIDENTAL PETE CORP 80.610 6,449 $2.88 230
304 OFFICE DEPOT INC 8.575 2,607 $0.00 0
37 ORACLE CORPORATION 44,970 1,664 $0.48 18
50 PARTNERRE LTD 114.130 5,707 $2.68 134
22 PEPSICO INC 94.560 2,080 $2.62 58
248 PFIZER INC 31.150 7,725 $1.12 278
41 PHILIP MORRIS INTERNATIONAL 81.450 3,339 $4.00 164
20 POLARIS INDUSTRIES INC 151.240 3,025 $1.92 38
7 PRECISION CASTPARTS CORP 240.880 1,686 $0.12 1
4 PRICELINE GROUP INC (THE) 1,140.210 4,561 $0.00 0
55 QUINTILES TRANSNATIONAL 58.870 3,238 $0.00 0
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Global Weallhsl\ﬂanager?ernt Page 3of18

A untt of AjlllanceBernstein LP




B

SANFORD C BeErNsTEIN & Co., LLC

A subsidlary of AlllanceBernsteln LP.

HERBERT M. CITRIN CHARITABLE

Account No.*
888-71556

Period Ending

www.bernstein.com

11/28/2014

* Comprised of the following sub-accounts:

039-78485 039-78644 039-78645

PORTFOLIO SUMMARY
Quantity Description Price Market Value Estimated Annual Income
Rate Amount
50 RAYTHEON CO 108.170 5,409 $2.42 121
50 SCHLUMBERGER LTD 85.410 4,271 $1.60 80
25 SERVICENOW INC 67.850 1,696 $0.00 0
24 SHERWIN WILLIAMS CO 263.040 6,313 $2.20 53
200 SLM CORPORATION 10.190 2,038 $0.00 0
85 STARBUCKS CORP 82.050 6,974 $1.28 109
59 TIME WARNER INC 85.420 5,040 $1.27 75
40 UNION PACIFIC CORP 119.130 4,765 $2.00 80
23 UNITEDHEALTH GROUP INC 101.090 2,325 $1.50 35
90 US BANCORP DEL 44,950 4,046 $0.98 88
110 VALERO ENERGY CORP NEW 49.500 5,445 $1.10 121
85 VERIZON COMMUNICATIONS 46.780 3,976 $2.20 187
30 VISAINC 262.200 7,866 $1.92 58
76 WALT DISNEY CO 94.190 7,158 $1.15 87
190 WELLS FARGO & CO 54.820 10,416 $1.40 266
300 XEROX CORP 13.860 4,158 $0.25 75
Total Accrued Dividend 606
Total Strategic Equitles 484,292 1.43% 6,908
International Equity
international Portfollo
9,187 249 BERNSTEIN INTERNATIONAL 14.980 137,625 $0.33 3,023
PORTFOLIO
Emerging Market
Emerging Markets Fund
1,159.700 BERNSTEIN EMERGING MARKETS 26.620 30,871 $0.37 424
PORTFOLIO
Real Asset Securitles
Real Asset Strategy
9,727.449 ALLIANCEBERNSTEIN ALL MARKET 9.250 89,979 $0.00 0
REAL RETURN PORTFOLIO CL 1
Dynamic Asset Allocation Overlay
34,116.446 OVERLAY A PORTFOLIO 12.220 416,903 $0.16 5,595
CLASS 1
4,981.393 QVERLAY B PORTFOLIO 10.430 51,956 $0.29 1,460
CLASS 1
Total Dynamic Asset Allocation Overlay 468,859 1.50% 7,055
Total Portfolio Value 1,552,809 1.84% 28,496
ERNSTEIN
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Federal Supporting Statements 2014 pG 01

Name(s) as shown on retum Your Social Secunty Number

HERBERT M. CITRIN CHARITABLE FOUNDATION INC. 26-0095080

Form 990PF, Part XV, Line 2
Application Submission Information

Grant Program

Applicant Name
Howard M. Rubin

Address
One Penn Plaza, Suite 3100
New York, NY 10118

Telephone
212-695-8100

Email Address

Form & Content
Letter

Submission Deadline
NONE

Restrictions on Award
NONE

STMLD
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