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Form

Department of the Treasury
Intemal Revenug Service

990-PF

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning

, 2014, and ending

, 20

Name of foundation
]
MGN FAMILY FOQUNDATION

A

Employer identification number

25-6873635

Number and street (or P O box number if mail1s not delivered to street address)

FOUNDATION SQURCE 501 SILVERSIDE RD

Room/suite

123

Telephone number (see instructions)

(800) 839-1754

City or town, state or province, country, and ZIP or foreign postal code

WILMINGTON, DE 19809-1377

G Check all that apply

Initial return
Final return
Address change

Initial return of a former public charity
Amended return
Name change

D

H Check type of organization IL, Section 501(c)(3) exempt private foundation

-

Section 4947(a)(1) nonexempt chartable trust

Other taxable private foundation

| Far market value of all assets at
end of year (from Part ll, col (c), Iine
16) » $

2,252,159.

J Accounting method L_X_l Cash |__| Accrual
D Other (specify)
(Part |, column (d) must be on cash basis )

if exemption application 1s
pending, check here

1 Foreign organizations, check here . .

2 Foreign organizations meeting the
85% test, check here and attach
computation

If private foundation status was terminated D
under section 507(b)(1)(A), check here . >

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here , P E]

Analysis of Revenue and Expenses (The

total of amounts in columns (b), (c), and (d)
may not necessarily equal the amounts in
column (a) (see instructions) )

(a) Revenue and
expenses per
books

(b) Net iInvestment
income

(c) Adjusted net

(d) Disbursements
for charitable
purposes
(cash basts only)

mncome

Revenue

1"
12

b Net rental income or (loss)

b Gross sales pnce for afl

b Less \ﬁ%fg;b‘%oldi\'_’ ZU‘S

¢ Gross §rofit or (loss) (attach schedule) %é .
{

Contributions, gifts, grants, etc, received (attach schedule) ,

if the foundation 1s not required to
Check » atachSch B . ... .. ...

Interest on savings and temporary cash tnvestments.

73 73.

Dividends and interest from securities . . . .

54,318. 54,318.

5a Grossrents . . . v v v v v v v e v e w e

6a Net gain or (loss) from sale of assets not on line 10

106,243.

324,599.

assets on ine 6a

Capital gain net mcomw 2) .

Net horﬁe_"’a/—’—b L

Incole mm%%ﬂg; @V@ QL. .
§ Tess re )

and al CeS » « « = .

106,215.

Gross sale$ less retumns
~
<

Other |ncame=(-anachscﬂﬁ—e’_/cﬂ_’l ..
Total.l dd Ilnaﬁm@:(\ “m”J

1,792. 452.

162,426. 161,058.

13
14
15

17
18
19
20
21
22
23
24

i,

810z 61 any CEINVA9S

Operating and Administrative Expenses

25
26

16a
b Accounting fees (attach schedule)
¢ Other professional fees (attach schedule).[2]

 S—
Compensation of officers, directors, trustees, etc | |
Other employee salaries and wages

Pension plans, employee benefits
Legal fees (attach schedule)

Interest. . . . . . . ...
Taxes (attach schedule) (see instructions){ 3 ].
Depreciation (attach schedule) and depletion.
OCCUPANCY « = v v v v v v v e v e e e e s
Travel, conferences, andmeetings . . . . . .
Printing and publications , . . . ... ...
Other expenses (attach schedule) ATCH .4. .
Total operating and administrative expenses
Add lines 13through23. . . . .. ... ..
Contributions, gifts, grants paid
Total expenses and disbursements. Add lines 24 and 25

0

22,660. 22,660.

9,040.

21,792, 103.

21,684.

53,492. 22,763.

21,684.

103,100.

103,100.

156,592. 22,763.

124,784.

27

Subtract line 26 from line 12

a Excess of revenue over

and disbur

b Net investment income (If negative, enter -0-)

5,834.

138,295.

¢ Adjusted net income (If negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions

4E1410 1 000

Form 990-PF (2014)
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Form 890-PF (2014)

MGN FAMILY FOUNDATION

25-6873635 Page 2

Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets description column should be for end-of-year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cask-non-interest-bearing . . . . . . . . . . v v o u ..
2 Savings and temporary cash investments , _ . . . ... ... 21,716. 64,901. 64,901.
3  Accountsrecewable®»___ |
Less allowance for doubtful accounts » _ _ _
4 Pledges receivable »_ _ ]
Less allowance for doubtful accounts®» _ ___
5 Grantsreceivable |, . . .. ... ... ... ...
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) _ , . .
7  Other notes and loans receivable (attach schedule) & _ _ |
Less allowance for doubtful accounts» _
.g 8 Inventoriesforsaleoruse | . .. ..., ... ......
?| 9 Prepad expenses and deferredcharges, , , ., ... ... ..
< 10a Investments - U S and state govemment obligations (attach schedule),
b Investments - corporate stock (attach schedule) ATCH 5 1,929, 468. 1,892,879. 2,160,992.
¢ Investments - corporate bonds (attach schedule), , ., . . .. .
1 Investments - land, bulldings, >
and equipment basis % _ o]
Less accumulated depreciation
(attach schedule) = = e
12 Investments - mortgageloans . . . . . . . .. . ... ...
13 Investments - other (attach schedule) . _ | . | ATCH 6 | 14,617. 13,855. 26,266.
14 Land, bulldings, and >
equipment basis ¥ _ _ ]
Less accumulated depreciation »
(attach schedule) % ———
15  Other assets (descrbe »_ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage i, iteml) . . .. .. ....... 1,965,801. 1,971,635. 2,252,159.
17  Accounts payable and accruedexpenses | _ . . . . ... ..
18 Grantspayable | . ... ..............
819 Deferredrevenue . . ... .................
g 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule) , ., . . .
=22  Other liabilities (descrbe » _ _ )
23  Total habiities (add lines 17 through22) . . . .. ... ... 0 0
Foundations that follow SFAS 117, check here , bu
" and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . i it e e e e e e e e e e e
|25  Temporaniyresticted L . ... ...
g 26 Permanentlyrestncted - - - - - - - oL oo oL .
5 Foundations that do not follow SFAS 117, . . . »
. check here and complete lines 27 through 31.
3 27  Capital stock, trust principal, or currentfunds | | . . . . . . .
§ 28  Paid-in or capttal surplus, or land, bldg , and equipmentfund | | . . .
2 29  Retained earnings, accumulated income, endowment, or other funds , 1,965,801, 1,971,635.
E 30 Total net assets or fund balances (see instructions), _ . . . . 1,965,801. 1,971,635.
31 Total habilities and net assets/fund balances (see
INSIFUCHONS) & v v v v v v 4 e e e e e e e e e e e e u us 1,965,801. 1,971,635.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear'sreturn) L 1 1,965,801.
2 Enter amount from Part I' Ilne 27a ...................................... 2 5, 834 *
3 Other increases not included in hne 2 (temeze)»___ 3
4 Add Ilne51'2' and3 ............................................. 4 1'971,635.
5 Decreases not included in line 2 (temizejy»_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part |l, column (b), lne30 . ... | 6 1,971,635.

JSA
4E1420 1 000

Form 990-PF (2014)




MGN FAMILY FOUNDATION 25-6873635

Form 990-PF (2014) Page 3
Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e g , real estate, {b) How egtc::)qelar}a% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Sgﬁ’;ﬁ:ﬁ (mo, day, yr) | (mo.day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
e T 0 o o e oo

o a0 |

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus

0F MY et 125169 02y v W esssten 0 - iy
a
b
c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part |, line 7 }
If (loss), enter -0-in Part |, ine 7 2 106,215.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, ine 8, column (c) (see instructions) If (loss), enter -0- |n}

Part |, hne 8 . . . . . . . L e e e e e e e e e e e e e e e e e e e e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes

(a) (d)
(b) (c)
Calend ar?::ﬁg?:xogeiﬁzmnmg w) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col l()tl)s;t(r;z::’téznbr;tégl )
2013 93,824. 1,924,745. 0.048746
2012 124,629. 1,673,799. 0.074459
2011 98,420. 1,707,324. 0.057646
2010 91,439. 1,660,334. 0.055073
2009 68, 150. 1,448,066. 0.047063
2 Totalofline 1, column{d), . . . . .. ... ... ittt 2 0.282987
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . . ... .... 3 0.056597
4 Enter the net value of noncharitable-use assets for 2014 from Part X,lne5, . . ... .. .. 4 2,243,623.
5 Multiply lned by Ine 3 . . . . ottt e e e e e e e e e 5 126,982.
6 Enter 1% of net nvestment income (1% of Part |, In@27b) . . . « v v v v v v v v v v v v 6 1,383.
7 ADAINES 5ANA 6 . . o v it ittt e e 7 128, 365.
8 Enter qualifying distnibutions from Part Xil,lmned . . . . ... .. ... ... ... ... 8 124,784.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions

1’%’:430 1000 Form 990-PF (2014)



Form 990-PF (2014) MGN FAMILY FOUNDATION 25-6873635 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described In section 4940(d)(2), check here P> I__I and enter "N/A" on line 1
Date of wuling or determination letter __ _ _ _ _ _ ___ _______ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,766.
here b D andenter 1% of Parti, lne27b. . . . ... ... ... .. L o
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign orgamzations enter 4% of
Part |, ine 12, col (b}
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
R X o Ty 1= T 3 2,766.
4 Subtitle A (1ncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . . 4 0
5 Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- ., . . . . . . .. . ... 5 2,766.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014, . , . |_6a
b Exempt foreign organizations - taxwithheldatsource, . . . . ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), _ . . . . . 6¢ 2,776.
d Backup withholding erroneously withheld ., . . . . . . . ... ....... 6d
7 Total credits and payments Add IiNes 6athrough 6d « & & ¢ @ o v o o v v v v v e et e e e e e e e 7 2,776.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached . . . . . .. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed , . . . .. .. ........ > 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amountoverpad , , ., , .. ... . »| 10 10.
11 Enter the amount of line 10 to be Credited to 2015 estimated tax 10. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campalgn?. . . . . . L L L . L L L i e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indrectly) for poltical purposes (see
Instructions for the defiNON)? . . . . . . v o v et e e e e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled descnption of the activiies and copies of any matenals
published or distnibuted by the foundation in connection with the activities
Did the foundation file Form 1120-POL for this Year? | . . . . . .t i i e ot e e e e e e e e e e e e e e e e e, ic X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation » 3 {2) On foundation managers >3

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on

foundation managers P $

2 Has the foundation engaged in any activities that have not previously been reportedtotheiRS?, , . . . . . ... ... ... 2 X
If "Yes, " attach a detailed descniption of the activities

3 Has the foundation made any changes, not previously reported to the IRS, In its governing Instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of thechanges , . . . . ... . ... 3 X
i 4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . . . . . . .« . .. 4a X
| b If "Yes," has itfiled ataxreturn on Form 990-T for thiS Year? . . . . . . . . L . i i e e e e e m e e e o e e e e e 4b
1 5 Was there a iquidation, termination, dissolution, or substantial contraction duringtheyear?, |, . . . . . ... ... ... .. 5 X
|
]

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4845) satisfied either
® By language Iin the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? . . . . . . . . . . . L . . i i it e e e e e e 6 X

7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) »

VT,
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . . . . . v v ... 8b X

9 Is the foundation claming status as a private operating foundation within the meaning of section 4942()}(3) or
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes,”
COMPIEtE PAart XIV . . o . ittt e e e e e e e e e e e e e e e e 9 X

| 10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing ther
Names and @OOTBSSES o+ v o . 4 4 4 4 4+ s s« e e x e s s e s e e e s e ax e e s ek e s e x s e e e m e xa e e 10 X

Form 990-PF (2014)

JSA
4E1440 1 000




Form 990-PF (2014) MGN FAMILY FOUNDATION 25-6873635 Page 5
Mtatements Regarding Activities (confinued)

11 At any tme durnng the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b){(13)? If "Yes," attach schedule (seeinstructions), . . . . . . . . . ¢« i i i i i i it b e e 11 X
12 Did the foundaton make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,"” attach statement (seeinstructions) . . . . . . . . . . . . o o i i b et 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? [ 13 X

Website address P_______l\]_/f* ____________________________________________________________________
14 The books are incareof B _FOUNDATION SOURCE Telephoneno p_ 800-839-1754
Locatedat »501 SILVERSIDE ROAD, SUITE 123 WILMINGTON, DE ________ ZiP+4 p_19809-1377
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 980-PF in lieu of Form 1041 - Check here . . . . . . ... ... P—D_
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . . . . . v v v o .. » | 15 |
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in aforeign Country?, | . . . . . L L . . s e e e e e e e e e e e e e e e 16 X
See the Instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-221) If
"Yes," enter the name of the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , , . ., , .., .. D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a
disqualiflied PErSON? | | L . . L L . L i e e e e e e e e e e e e e e
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, | . . . . . ..
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | ., . .., ...
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified Person)? . . . . . . . . . . . L . . e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwitn 90days )., . . . ... ... . ... ... l:l Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructtions)? . . . . . . . ... 0w . o .. . 1b
Organizations relying on a current notice regarding disaster assistancecheckhere, . . . . ., . ... ... .. » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning n 201472 _ | | . . . . . . i i i i it e e e e e e e e 1ic X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined 1n section 4942(j)(3) or 4942(j)(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20142 L L L L L . L e e e e e e e e e e D Yes No
If "Yes," isttheyears » _ _ _ __ _____ e ___ e o __
% b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4842(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
| all years listed, answer "No" and attach statement-see Instructions ) | . _ _ . . . . . . ittt e e e e e e e e e, 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise
atany tmeduningtheyear? | . . . . . . .. e e e e e e e e e D Yes No
b If "Yes" did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
| disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess busingss holdings in 2014 ) . . . . . i i i v i s i e e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment In a prior year (but after December 31, 1969) that could jeopardize its
chanitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20142 | 4b X

Form 990-PF (2014)

JSA
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5a

6a

7a

Form 990-PF (2014) MGN FAMILY FOUNDATION 25-6873635 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
. directly or indirectly, any voter registrationdrive?. . . . . . . .. L L L. Lo 0o .. Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . .. Yes No
(4) Provde a grant to an organization other than a chartable, etc, orgamzation described In
section 4945(d)(4)(A)? (SEEIMSITUCHIONS). . « « « & 2 v @ v v o v e v e e e et e e e D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty tochildrenoranimals? . . . . . ... ... ... .. Yes No
If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or In a current notice regarding disaster assistance (see instructions)? . . . . ... ... .. 5b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . ... ... ... ... .. 4 I:]
If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibibty forthegrant?. . . . . . . . ..o L__l Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? , . . . . . . . . . i e e e e e e e e e e e e e e D Yes No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . . . . ... 6b X
If "Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. . I:l Yes No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?. . . . . . . . . . 7b

b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
{b) Title, and average {c) Compensation (d) Contributions to
(a) Name and address hours per week (If not paid, employee benefit plans (e)t%xpen"se account,
devoted to position enter -0-) and deferred compensation other allowances
ATCH 7 0 g 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(a) Name and address of each employee paid more than $50,000

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week

(c) Compensation
devoted to position

{e) Expense account,
other allowances

JSA

4E1460 1 000

Form 990-PF (2014)




MGN FAMILY FOUNDATION 25-6873635
Form 990-PF (2014) Page 7
Al Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
. and Contractors (continued)

3 _ Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services . . . . . . . v v v v v v v i v i u v u o »

m Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of s
organizations and other beneficianes served, conferences convened, research papers produced, etc Bxpense

dhE:] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE

3 _NONE
Total. Add lines 1 through 3 . . . . L . L . i et i e e e e e e e e e e e e e e e .. >
Form 990-PF (2014)
JSA

4E1465 1 000



MGN FAMILY FOUNDATION 25-6873635

Form 990-PF (2014) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )
1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes
a Average monthly far market value of securtties . . ., . . . . ... ... ., 1a 2,257,587.
b Average of monthly cashbalances. . . . . . . . .. .. .. ... ib 20,193.
¢ Fair market value of all other assets (see instructions), _ . . . . . ... .. ... ... . ... ..... 1c
d Total(add lines1a,b,andC) . . . . .. . .ottt e e 1d 2,277,790.
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) _ _ . . . . .. ... ... ..... Ue I
i 2 Acquisition indebtedness applicable toine 1assets . . ... .. ... .. .. ... .. .. 2
‘ 3 SUbtraCt Ilnerrom ne 1d e e e 3 2’277’790'
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
INSHrUCHIONS) e 4 34,167.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon Part V,line 4 | 5 2,243,623.
Minimum investment return. Enter5%ofline 5 . . . . ... .. .. ... ... ... ... ..... 6 112,181.
Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations
| and certain foreign organizations check here p D and do not complete this part )
| 1 Minimum investmentreturn from Part X, IN@ 6. . .« v v v v i i e e e e e e e e 1 112,181,
‘ 2a Tax on investment income for 2014 from Part VI, lne 5 , . . . . . . 2a 2,766.
b Income tax for 2014 (This does not include the tax from PartVI)_ _ | 2b
C AdAHNes2aand2b . . . .. ... 2¢ 2,766.
3 Distributable amount before adjustments Subtract line 2c fromline1 . . . . .. . . oo .o\ ... 3 109,415.
4 Recoveries of amounts treated as qualfying distrbutions . , . . .. . ... ... . ... ... . ... 4
; 5 Addlnes3and 4. | . L e e 5 109,415.
‘ 6 Deduction from distributable amount (see instructons), . . . . . ... .. ... ... ... ... ... 6
| 7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,
| N 7 109, 415.
3 Qualifying Distributions (see instructions)
‘ 1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), lne26 _ . . . . ... ... ..... 1a 124,784.
b Program-related investments - total from Part IX-B . . . .. ... ... 1b
: 2 Amounts pad to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUI DO S  e t e  e  ee e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) | . . . 3a
b Cash distribution test (attach the required schedule) | . . . ... ... ... ... ... ... 3b
4  Qualfying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, hne 4 | 4 124,784.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, Ine 27b (see instructions) . . . . . . . . . ... ..., 5 0
6 Adjusted qualifying distributions. Subtract ine 5 from ine4 6 124,784.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)

JSA
4E1470 1 000




MGN FAMILY FOUNDATION 25-6873635
Form 990-PF (2014) Page 9
- Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2014 from Part X, Corpus Years prior to 2013 2013 2014
ne7 .. 109,415.
2 Undistributed income, If any, as of the end of 2014
a Enter amount for 2013only , ., . . ... ...
b Total for prioryears 20_12 20 11 20 10
3 Bxcess distributions carryover, If any, to 2014
a From2009 _ _ . ...
b From2010 , , , . ..
¢ From2011 | . . .. 14,086.
d From2012 , , . . .. 40,006.
e From2013 | , ., .. 2,411.
f Totalof ines 3athroughe . , ., ... .... 56,503.
4 Qualifying distributions for 2014 from Part XII,
ned P $ 124,784.
a Applied to 2013, but not more than hne 2a | | |
b Applied to undistributed income of prior years
(Election required - see instructions), . . . . . .
¢ Treated as distributions out of corpus (Election
required - seeInstructions) _ , . . . .. .. ..
d Applied to 2014 distributable amount | | | |, | 109,415.
Remaining amount distributed out of corpus 15,369.
§ Excess distributions carryover applied to 2014 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 71,872.
b Prior years' undistributed income Subtract
ine 4bfromlne2b ... ... ...
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..
d Subtract line 6c¢ from line 6b Taxable
amount - seenstructions _ _ . . . . ... . ..
e Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount - see
instructions . . . ... L. L0l s ...
f Undistributed income for 2014 Subtract lines
4d and 5 from line 1 This amount must be
distributedin2015 ., . ., ... ... .. ..
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required -see instructions) , , . ... ... ..
8 BExcess distributions carryover from 2009 not
applied on line 5 or ine 7 (see instructions) | | |
9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 fromline6a , , , ., . . . 71,872,
10 Analysis of ine 9
a Excess from 2010 ., . .
b Excess from 2011 , . . 14,086.
¢ Excess from2012 ., . . 40,006.
d Excess from 2013 . ., . 2,411.
e Excess from 2014 . 15,369.
Form 990-PF (2014)
Jsa

4E1480 1 000



Form 990-PF (2014)

MGN FAMILY FOUNDATION

25-6873635

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

NOT APPLICABLE

1a If the foundation has received a ruhng or determination letter that it 1s a private operating

2a

€ Qualifying distnbutions from Part

| 4

Enter the lesser of the ad-

Tax year

Prior 3 years

Justed net iIncome from Part

(a) 2014

{b) 2013

{c) 2012

(d) 2011

{e) Total

| or the minimum Investment
retum from Part X for each
year histed

X, line 4 for each year hsted

Amounts included n Iine 2¢ not
used directly for active conduct
of exempt activities . . . . .

Qualifying distributions made
directly for active conduct of
exempt activties Subfract line
2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets” altemative test - enter

(1) valueofall assets . . .

(2) value of assets qualifying
under section
49492)(3)B)(). . . . .

"Endowment” alternative test-
enter 2/3 of minimum invest-
ment retum shown in Part X
line 6 for each year listed, , ,

"Support" altemative test - enter

(1) Total support other than
gross investment income
(interest, divdends, rents,
payments on securties
loans (section 512(a)}(5)),
orroyaltes), . . . . .

(2) Suppot from general
public and 5 or more
exempt organizations as
provided In section 4942
OB . ... .

(3) Largest amount of sup-
port from an exempt
organzation, ., , . . .

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1

Information Regarding Foundation Managers-

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2))
ATTACHMENT 8

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebl:] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d

ATCH 9

b The form in which applications should be submitted and information and matenais they should include

SEE LINE 2A

|
|
|
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

¢ Any submission deadlines

SEE LINE 2A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors
SEE LINE 2A

JSA
4E1490 1 000

Form 990-PF (2014)



MGN FAMILY FOUNDATION 25-6873635
Form 990-PF (2014) Page 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indwdual, Foundation P f t
: Sy o e | Stalusof “Eaninouton Amount
Name and address (home or business) of substanual contnbiter recipient
a Paid dunng the year
ATCH 10

|

|

\

i

|

i e | 3a 103,100.
‘ b Approved for future payment

|

|

|

|

|

|

|

|

|

|

|

|

e € I G T S 3b

JSA
4E1491 1 000

Form 990-PF (2014)




Part XVI-B
Line No E

MGN FAMILY FOUNDATION

Form 990-PF (2014)

25-6873635

Page 12

CEIIBLYN.Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(a)

(b)

(c)

(d)

(e)
Related or exempt
function income

1 Program service revenue Business code Amount Exclusion code Amount __(See Instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | | | | |
3 Interest on savings and temporary cash investments 14 73.
4 Dividends and interest from securtes | | _ | 14 54,318.
5 Net rental income or (loss) from real estate
a Debt-financed property . _ _ . . ..., ..
b Not debt-financed property , , . . . . ..
6 Net rental Income or (loss) from personal property
7 Other investmentincome , ., ., . ... ...
8 Gain or (loss) from sales of assets other than inventory 525990 28. 18 106,215.
9 Net income or (loss) from special events | | |
10 Gross profit or (loss) from sales of inventory. .
11 Otherrevenue a
b ATCH 11 -160. 1,9852.
c
d
e
12 Subtotal Add columns (b), (d), and(e) . . . . -132 162,558.
13 Total. Add line 12, columns (b}, (d), and (e) 13 162,426.

(See worksheet In line 13 instructions to venfy calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

xplain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
4E1492 1 000

Form 990-PF (2014)




Form 990-PF (2014)

MGN FAMILY FOUNDATION

25-6873635  Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical

organizations?
a Transfers from the reporting foundation to a noncharntable exempt organization of

(1) Cash
(2) Other assets

b Other transactions

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets or services received

(6) Performance of services or membership or fundraising solicitations

1a(1)
1a(2)

bl

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)

ic X

D X<

(a) Line no

{b) Amount involved {c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and shanng arangements

N/A

N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b If "Yes," complete the following schedule

............. [ ves [x] No

(a) Name of organzation

(b) Type of organization

{c) Description of relationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedutes and statements and to the best of my knowledge and belef, it 15 true,

ration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowedge

Here

correct, and complete De:
son [y At 4 N e,

Signature of officer or trustee

D

Title

| 7/ / /> : May the IRS discuss this retum
/ 3ﬂ/ ’/< with the preparer shown _below
ate

(see nstructions)? Yes Noj

. Print/Type preparers name Preparer's signature Date Checkl__] i | PTIN
Paid JEFFREY D HASKELL JEFFREY D HASKELL 07/09/2015|selt-employed | P01345770
Preparer [ . nme > FOUNDATION SOURCE FmsEIN_ 510398347
Use Only | Fm'saddress B ONE HOLLOW LN, STE 212
LAKE SUCCESS, NY 11042 Phoneno 8008391754
Form 990-PF (2014)
JSA

4E1493 1 000




|eyoL B9 aui ‘| yed

€vz'ooL  §

8c $ 1gn - (sso)/uieo (ended L-H ybnosyissed

512’901 § vog'sle $ 665'v2ce  § Al Hed ul pspnjoul |ejo L

0cs $ 19N uou - (sso)uied) [eyded L-) ybnoiyisseq

G69'60L ¢ vog'gle ¢ 665'vZe ¢ sanun2ag papey-Aogqnd

(ssoq)/uieo siseq )oog 2%1d pjos ajeq POYIoN paiinbay aweN
19N s3|es SS049 uonisinbay ajeq

GE£9€/89-G¢

AT HEd Ul papn[ou] JON SIaSSY JO Sa[es Wo4j (SO0 )/uleD 19N - (3d-066) €9 aul 1 [ Hed

¥102 ‘L€ Jaqwadaq Buipu3 JeaA sjqexe]
uonepunod Ajtwed NOW



T ILNFWHOWYLIY

417 "CoLT
"00S'T
VLT "6LT
"8LC TETT
dWOONI SX00d didd
ININLSHANT SHSNHEdXH
LAN aN¥Y
AONIATE

T ILNHAWHDOVLIY

g€9€L89-G¢

STIYLOL

dNNdFEY XYL TYd3ddd
d1 dno¥o ANOLSMOVYTId HHL SSOT/ONI T-M

d7 SYIANILIVd JIISNYIL ADYEANT SSOT/ONI T-M
NOILdIYDSEd

JWOONI ¥dHIO - I I¥¥d '3d066 WYIOJ

NOILYANNOJd ATIWYA NOW



¢ LNIWHOYLILY

“0997'¢c

"099 22

HWOONI
ININLSHANT
LN

Z

INIWHOVLLY

GE€9€L89-G2

099 7°¢< STYLOL
"099 ‘22 SHDIAYIS LNIWIDUNYW INIWLSIANI
SX00d did NOILdIYJOS3d
SHSNIdIXA
aNy
AONIAEE

SAdd TUNOLSSHJIOEd JIHIO - I IL¥¥d ‘dd066 WIOJ

NOILYANNOd ZATIWYI NOW



MGN FAMILY FOUNDATION

FORM S90PF, PART I - TAXES

DESCRIPTION

990-PF EXTENSION FOR 2013
990-T 1ST EXTENSION FOR 2013
STATE INCOME TAX 2013

TOTALS

REVENUE
AND
EXPENSES

PER BOOKS

1,540.
6,300.
1,200.

25-6873635

ATTACHMENT 3

9,040.




b INHWHDOYLLY

"¥89 1< €01 "CeL'T¢C
'8 "6
‘0L ‘L
'G¢ Y4
789 ‘1¢ ‘789 ‘1<
SHS0d¥Nd HNODNI SX00d did
ATIYLIYYHD ININLSHANT SHSNAIXH
LEN aNv¥
ANNIATE

7 INIWHOVYLLY

S€9€L89-6¢

STIVYLOL

T dNO¥YD INOLSHMOVTI dHL dXd 1-4
ANIYYd dIISNYYL XOYEANT dXd T-M
SUADYYHD MNVd

SHdd FAILVYILSINIRWAY
NOILdIY¥DSdd

SHSNAdXT JFHIO - I I¥¥d ‘44066 WJOd

NOILYANNOd ATIWYA NOW



S LNIWHOYLILY

"FLT'0ECT "£96 ‘€9
*010°S "8IS ‘S

"8G ‘0T *T106 ‘9

‘0T1Z’88 *LESG'GS
'909 ‘vzt "€6L°06
"€6€°0T "€E0 L

"60G‘GE "£689¢
*98F ‘211 *8TF ‘PL
*069 9% "TIGT ‘9%
‘€69 °GL LyZiEL
"TEE’0T "6GL 0T
"£66°G "169’8

6912 "860°'22
"GZ9TT "989 01
"GhE‘GE "0971°G¢g
‘G689 L8 "T108°T9
66891 "896°GT
"PIT’TE "Z0T’pT
“L8F’GE "19¢€9¢
"LL078€ *8z76'6z
‘606 ‘8L *G60 06§
‘0LZ'12 *092°'1¢
"0£0722 *TTL/02
"9Tv ‘L "122°9

"0E€L'0€T "0LE'TZCT
"0GZ'G6 "GE6'H0T
790 ‘9LT "G0L‘62T
B AAREA 689 ‘L

"082°‘92 "86L°'VZ

AT TNIYA 004
ONIANZ HNIANT

¢ INIWHOVILLVY

GE€9€L89-G¢

dLd HLMOYD JUYNONYA

*d¥0D LNIWLSUANI SYO0HdVYH OML
ONI SYUINYdWOD SHATIAYIL

10 dNO4d JNTYA TYH0TD DUNLINJOHL
SSYTDO DONI OITOALYO0d NISNEL HHL
ANYdWOD AUHSYHH HHL

NAd HIVY ONILVOTd dYOJLUYVYH HJHL
d ENTYA d¥D-JIW SAd HILYOMHIDATH
SHILIYNDES dd¥dddddd TYdIONIdd
dNNd aNOd NOIEJOJd SANNd OOJWId
NI dNOd SLIAMYYW ONIOYHWI ODWIJ
IS NINLIY TYHY ALIJOWWOD ODWId
ODONI dTW HLVdTIAALS FIAWITHNIJGO
dd0 d¥d ILTNW NYWYId ddDYEdNIN
I 1O dNAJ FTEILIIANOD AVYLSNIVYW
ALINOT SLIMYVW ONIDYIWT dYVYZYT
SYTID ONAJA MOYNIVYY NIATOD SITWYL
TYA 000¢ TTISSNY LSNYL SHIVHSI
LILSNI-DNI I¥YLS SHOUVYS NVYWATIOD
NQAd HATYA d¥D WS SHDOVYS NYWJTOD
LINNILYOAd0O HIMYD SHOYS NYWATOD
NI AIQ LASSY-ILTINW LSNYL LSHYIS
N004 IHODIYM AdSY0d LSNYL LS¥YId
NOILYYOddOD NOTIXH

aNnNd FWODNI X0D2 ® dDddod

aNNd JWOONI HOIH TYdOTD OILEY
JWOONI ALINOd AYAINID NYIIYIWY
dTH d¥49 NIJd ¥ERWY

dL3 4dTW NYIJIIY

NOILdIY¥OSHd

MOOLS FLVI0dd0D - II Id¥d 'Ad066 WJI0Jd

NOILYANNOd ATIWYI NOW



S INIWHOVYLLY

“Z66 '091 ¢ "6L8'268'1
"€62'99 "€¥87L9
"$98‘G0C "LyE’9z2
"1€97°¢2¢S "IFP9 ‘LS
"971€’8¢G "F6ZL9
"GEG ‘€02 "IPT1'122
"FF9 ‘0L "10€‘¥€E
AR AOIYA 004
ONIANT ONIANI

(0,INOD) G INIWHOVILY

SE€9€L89-G¢

SIYIOL

d WJdL LYHS YOLDIAS-ILTINN
DESYHATY WNIWIYdd TV¥dOID
NOJd JOLIASYHATVY DIWVYNAd
04 NOILVYIOY YOLIOISYHITY
YHATVY WAINIdd JOLYDOTIV

SOLITIA
SOLYIA
SOLEIA
SOLIIA
SNLAIA

AANI HIMOYD d¥D TIVWS JIYNDNYA

NOILdIYdDSs3ad

MD0IS JIVI0dd0d - II I1¥¥d ‘dd066 WJOJ

NOILVANNOd ATIWYA NOW




9 INIWHOVILY

"99¢'9¢ "GS8ET
"99L°9 "081'%
005 76T "GL9'6
ART INTYA 3009
ONIANT ONIANI

9 INIWHOVY.LLY

SE9¢€L89-9C

STYLOL

d1 dNoY¥d FNOLSMOVII HHL
dT SYINLIYd JIASNYIL ADYUNA

NOILJIYOSHEd

SINIWISTIANI ¥HHIO -~ II Id¥d ’‘dd066 WJOd

NOIIVANNOI XTIWYA NOR



MGN FAMILY FOUNDATION 25-6873635

FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

. br Date Date sold
Kind of Property Description o acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad| basis (loss)

PUBLICLY-TRADED SECURITIES
324,599. 218,904. 105,695.

PASSTHROUGH K1 CAPITAL GAIN
520.

TOTAL GRAIN (LIOSS) v vi it et ittt i i i i i ittt e tea e eaan 106,215,

JSA
4E1730 1 000
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MGN FAMILY FOUNDATION 25-6873635

ATTACHMENT 8

FORM.99OPEJ PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

MARCIA NAPPI
ROBERT A NAPPI




MGN FAMILY FOUNDATION 25-6873635

ATTACHMENT 9

FORM.99OPF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

WWW.MGNFAMILYFOUNDATION. ORG
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