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Form 990 - P F

.
Department of the Treasury
Internal Revenue Semice

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

> Do not enter social security numbers on this form as it may be made public.
*> laformation about Form 990-PF and its separate instructions is awww.irs.gov/form990pft.

OMB No 1545.0052

2014

Open to Public inspectior;

For calendar year 2014, or tax year beginning

, 2014, and ending

s
Employer identification number

A
Jones/Lippincott Family Foundation 25-6678655
c/o S. Roth (ML&B), 1701 Market St B Telephone number (see mstructons)
Philadelphia, PA 19103 215-963-4659
C If exemption application 1s pending, check here. * D
G Check all that apply: | |Imitial return | _|Imitial return of a former public chanty D 1 Foreign organizations, check here - D
Final return Amended return
—1 Address change Name change 2 Foreign organizations meeting the 85% test, check
- here and attach computation D
H Check type of organization: X| Section 501(c)(3) exempt private foundation
DSectlon 4947(a)(1) nonexempt charitable trusl I_IOUleI taxable private foundation | E  If private foundation status was terminated
I Far market value of all assets at end of year J  Accounting method: UCash EAccrual under section S07(b)(1)(A), check here g D
(from Part Il column (c), line 16) [:I Other (speety) | F If the foundation 1s in a 60-month termination
>$ 1,925,225. (Part |, column (d) must be on cash basis ) under section S07(b)(1)(B), check here.. .. . . > D

[Rart:s] Analysis of Revenue and

Expenses (The total of amounts n
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see inslructions).)

(a) Revenue and

expenses per books income

mcZm<m>o

1  Contributions, gifts, grants, etc, recerved (attach schedule). . .
2 ck» if the foundn 15 not required to attach Sch B

3 Interest on savings and temporary cash investments . . . .
4  Dwdends and mterest from securtties

SaGrossrents.. . .. ... ...... . . ..

b Ne&rental income
r (loss)

(b) Net investment

(c) Adjusted net
income

(d) Disbursements
for chantable
purposes
(cash basis only)

6 a Net gam or (loss) from sale of assets not en lne 10

Gross safes pnce for all
assetsonhn%ﬁa 3751 441.

7 Capital gain net income (from Partiv, line 2). . . . [N

8  Net short-term capital gain
9 Income modifications.

10 a Gross sales less
retums and
allowances

b Less: Cost of
goodssold .. ..

C Gress profet or (loss) (attach schedule) . .. ..
11 Other income (attach schedule).

100,638.

X/ Mg
/

12 TYotal. Addhnes?through11... . .......

139,213.

139,086.

Y, 2802015

VMNZMIOUXM MC<==PV={n=2=20D>

<C|

o)

F3)

|

SCANI]

13
14

Compensation of officers, directors, trustees, efc.
Other employee salaries and wages. .. ......
15 Pension plans, employes benefits . . .
16 a Legal fees (attach schedule) See. .St. 1
b Accounting fees (attachsch) . ... .. .. .
€ Other prof fees (atlach sch). . . .See. St .2

Interest . ...

Taxes (attach schedule)(see mstrs)

Depreciation (attach
sch) and depleton . . .

Occupancy . . ..
Travel, conferences, and meetings . . .
Panting and publicatens . . .. ..
Other expenses (attach schedule)

17
18
19

20
21

23

4,613.

2,307.

2,306.

1,215.

3,608.

3,607,

4,119.

Py Ao Hin w" :

24 Total op g and administrative
expenses, Add lines 13 through 23 . ., ..

Contrbutons, gfts, grrtspad . . . part XV

Total exp and disb t
Add lines 24 and 25

25
26

15,947.

5,913.

75,166.}

15,166.

91,113

81,073.

Subtract line 26 from line 12:

a Excess of revenue over expenses
and dishursements

27

b Netinvestment income (if negative, enter -0-)
C Adjusted net income (if negatve, enter -0-)

T

D SN

48,100.

e v

1

o

R N 7% ¥

=
, ' {

3 [

= -~»-1

0.4 .. o

BAA For Paperwork Reduction Act Notice, see |nstruct|ons

TEEAQ504L  12/10/14

Form 990 PF (2014)
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Form 990-PF (2014) Jones/Lippincott Family Foundation

25-6678655

Page 2

iRarill} Balance Sheets

Attached schedules and amounts in fhe descrniption

Beginning of year

End of year

column should be for end-of-year amounts only
(See instructions )

(a) Book Value

(b) Book Value

(c)Fair Market Value

n-munnn

1
2
3

8
9
10

1

12
13
14

15
16

Cash — non-interest-bearing ..

240.

240.

Savings and temporary cash |nvestments
Accounts recetvable . .. . . . >

Less: allowance for doubtful accounts >

Pledges receivable .. . >
Less: allowance for doubtful accounts >

63,934.

98, 907.

98,907.

Grants recevable.

Recewvables due from officers, directors, trustees, and other
disqualiied persons (attach schedule) (see instructions) . ..

Other notes and loans recewable (attach sch). »
Less: allowance for doubtful accounts ™

Inventories fur sale ut use

Prepaid expenses and deferred charges e e e

a Investments — U.S. and state government
obligations (attach schedule) . .

b Investments — corporate stock (attach schedule) Statement 4 .

1,275,219.

1,259,606.

1,826,078,

¢ Investments — corporate bonds (attach schedule) . ..

Investments — land, bundtngs and
equipment: basis......

Less: accumulated depreciation
(attach schedule) . .................... >

Investments — mortgage loans. .... ... . .. .. .. ..

Investments — other (attach schedule) . .... ...........
Land, buildings, and equipment: basis™

Less: accumulated depreciation
(attach schedule) . ..... ..... .... o

Other assets (describe ™ )

Total assets (to be completed by ali filers—
see the instructions. Also, see page 1,item).... ..........

1,339,153,

1,358,753,

M= = >~

17
18
19
20
21

23

Accounts payable and accrued expenses.

Grants payable

Deferredrevenue. ... ............ ... coi ve vt e v aan

Loans from officers, directors, trustees, & other disqualified persons .

Mortgages and other notes payable (attach schedule). .... ............
Other fiabilittes (describe™ See Statement 5 )

Total liabilities (add lines 17 through 22) . .... ...

O w-~mMunnd> -Mm=Z
AMOZ>r>»m OZCT

24

26

27
28
29

30
3

Foundations that follow SFAS 117, check here ........ >
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted ......... ......
Temporarily restricted .
Permanently restricted. .

Foundations that do not follow SFAS 117 check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds
Paid-in or capital surplus, or land, bldg., and equipment fund .. ..
Retamned earntngs, accumulated come, endowment, or other funds . .

Total net assets or fund balances(see Instructions) .

Total liabilities and net assets/fund balances
(see instructions) .

59,494.

589,494.

1,401.

1,401.

1,278,257.

1,297,857.

1,339,152,

1,358,752.

1,339,153.

1,358,753.

(Pese I Jilij Analysis of Changes in Net Assets or Fund Balances

1

Ut h wiN

1,925,225,

Total net assets or fund balances at beginning of year— Part il, column (a), line 30 (must agree with

end-

of-year figure reported on prior year's return)

Enter amount from Part |, line 27a
Other increases not included i line 2 (itemze) . >

Add

Decreases not included in line 2 (itemize)

lines 1, 2, and 3

Total net assets or fund balances at end of year (ine 4 minus line 5}~ Part i, column (b), line 30

1,339,152.

48,100.

1,387,252.

28,500.

Siniblw(N|=

1,358,752,

BAA

TEEAQ302L 121014

Form 990-PF (2014)



.

Form

990-PF (2014) Jones/Lippincott Family Foundation

25-6678655

Page 3

(Part IV* [Capital Gains and Losses for Tax on Investment Income

t

(a) List and describe the kind(s) of property sold (e.g., real estate,

(b) How acquired

(c) Date acquired

(d) Date sold

’ 2-story brick warehouse; or common stock, 200 shares MLC Company) ’S - 'g:;f:n (month, day, year) [ (month, day, year)
la See Statement 7

b

c

d

e

(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or aliowable) plus expense of saie (e) pius (f) minus (g)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value

(i) Adjusted basis
as of 12/31/69

as of 12/31/69

(k) Excess of column (1)
over column (), if any

(1) Gains (Cofumn (h)
gain minus column (k), but not less
than -0-) or Losses (from celumn (h))

a
b
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss). . .. {If ?Ioss), enter -0- in Part |, ine 7 :|- .. 2 100 638
bl 4 b
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- ]_
INPart |, INe B . ... . i it it e e i e e e e e e e 3 0.

(iRariVal| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If sec

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?. ... ..
If *Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

tion 4940(d)(2) applies, leave this part blank.

D Yes

No

1 Enter the appropriate amount tin each column for each year; see the instructions before making any entries.

Calendar year (or tax year

a) b)
Base peniod years Adjusted quallf(ylng distributions

begnning 1n)

(c
Net vaﬁ.le of

noncharitable-use assets

d
Dlsﬁ’lbl.(ltIZBn ratio
(column (b) divided by column (c))

2013 63,266. 1,637,378. 0.038639
2012 66, 483. 1,396,112. 0.047620
2011 65, 466. 1,427,360. 0.045865
2010 13,271. 1,370,025. 0.009687
2009 12,077. 656, 656. 0.018392
2 Total of ine 1, column (d) . . . e e e e e 2 0.160203
3 Average distribution ratio for the 5-year base perlod— divide the total on line 2 by 5, or by the
number of years the foundation has been in existence ifless thanSyears ...... . ....... ... 3 0.032041
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 1,834,816.
5 Multiply line 4 by ine 3.... 5 58,789.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,332.
7 Add lines 5 and 6. 7 60,121.
8 Enter qualifying distributions from Part XII, line 4 8 81,079.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part Vi instructions.
BAA TEEA0303L 06/16/14 Form 990-PF (2014)



Form 990-PF (2014) Jones/Lippincott Family Foundation 25-6678655 Page 4
IRaT\VISll Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)

1 a Exempt operating foundations described i section 4940(d)(2), check here . - U and enter "N/A" on line 1.
Date of ruling or determmation letter: (attach copy of ietter if necessary— see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V, .- 1 1,332.

check here. * and enter 1% of Part |, line 27b . . _

c All other domestic foundations enter 2% of line 27b. Exempt foreign organezations enter 4% of Part i, ine 12, cotumn (h)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable

toundations only. Others enter -0-) . 2 0.
3 Addlnesland?2 . . 3 1,332.
4 Subtitle A (income) tax (domestlc sectlon 4947(a)( 1) trusts and taxable foundatlons only Others enter O - f 4 0.
5 Taxbased on investment incomeSubtract line 4 from line 3. If zero or less, enter -0- 5 1,332.
6 Credits/Payments:
a 2014 estimated tax pmts and 2013 overpayment credited to 2014.. . ... e 6a 1,600.
b Exempt foreign organizations — tax withheld at source . .. . 6b
c Tax paid with application for extension of time to file (Form 8868) e 6c
d Backup withholding erroneously withheld .. . cee .. .| 6éd
7 Total credits and payments. Add lines 6a through 6d AN 7 1,600.
8 Enter any penalty for underpayment of estimated tax. Check here D lf Form 2220 Is attached ........ .. 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramount owed. . ... .... e e e e | 9 0.
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter theamount overpald .. . ... .. . .. . ...... .... > 10 268
11 Enter the amount of line 10 to be: Credited to 2015 estimated tax . ...... > 268. | Refunded... . .»| 11 0.

VIEAR Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or did it
participate or intervene in any polittcal campaign?.. . .... . ....... . . ce.

b Did 1t spend more than $100 durmg the year (either dlrectly or |nd|rectly) for political purposes
(see Instructions for the definition)? . ....... ...... .. L.o. oo o il ciei e aeeed o e e e e

If the answer 1s 'Yes' to1a or 1b, attach a detailed description of the activilies and coples of any materials published
or distributed by the foundatron in connection with the activities.

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. . ... 5 0. (2 On foundation managers. .... *
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers.. ...*» 0.

If 'Yes,’ attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, 1n its governing instrument, articles
of incorporation, or bylaws, or other similar instruments?/f ‘Yes, ' attach a conformed copy of the changes ...........

4 a Did the foundation have unrelated business gross income of $1,000 or more duringthe year? .... ...... .... .....
b If 'Yes,' has it filed a tax return onForm 990-Tfor thisyear?..... . . ...... . ... .. .. .o oo
5 Was there a Iiquidation, termination, dissolution, or substantial contraction dunng the year" .
If "Yes, ' attach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? . ... ... .. . . .... A . .. 6 X

7 Did the foundation have at least $5,000 in assets at any time during the year’lf 'Yes, ‘ complete Parl 1, column (c), and Pan‘XV

8 a Enter the states to which the foundation reports or with which it is registered (see instructions) . . ... . >
PA

b If the answer is ‘Yes’ to line 7, has the foundation furnished a copy of Form 990-PF fo the Attomey General

(or designate) of each state as required byGeneral Instruction G? If ‘No,' attach explanation . 8b X
9 [s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942())(5) " «
for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)7f 'Yes, ' complete Part XIV . | 9 X
10 Did any persons become substantial contributors during the tax year?if ‘Yes, ' aftach a schedule I/st/ng their names
and addresses . .. . . . . 10 X

BAA Form 990-PF (2014)

TEEA0304L 06/16/14



Form 990-PF (2014) Jones/Lippincott Family Foundation 25-6678655 Page 5

Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlied entity
within the meaning of section 512(b)(13)7? If *Yes', attach schedule (see Instructions) . .. . 11 X
12 Dud the foundation make a d|stnbut|on to a donor advised fund over which the foundation or a dlsqualrfled person had
advisory privileges? If 'Yes,' attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcatnon’ 13 X
Website address. . . - * N/A
14 The books are in care of > Fra_ncj__s_ J_ M}Eafb?aifo:_ :::::::__:—_::—ﬂaﬁ&no—n; no. > §f5_ 56_3‘ 32—4—8— T
Located at > 1701 Market St., Phila., PA_Philadelphia PA _ ZP+4> 19103____ ____
15 Section 4947(a)(1) nonexempt charitable trusts fiitng Form 990-PF 1n lieu oF orm 1041 — Check here . . N/R™ > D_
and enter the amount of tax-exempt interest received or accrued during the year C e .. >| 15 I N/A
Yes | No

16 At any time during calendar year 2014, did the foundation have an interest 1n or a srgnature or other authonty over a
bank, securities, or other financial account in a foreign country? . . .. .

See the instructions for exceptions and filing requirements for FInCEN Form 114, (formerly TD F 90-22.1). If 'Yes,'
enter the name of the foreign country >

[E=WVIEEIN Statements Reqarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes' column, unless an exception applies.
1a During the year did the foundation (erther directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? .. . .... |:|Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified PErSON?. .. .. ... . .ii v tiit e e eeee e e e e e Yes No
(3) Furnish goods, services, or facrlltles to (or accept them from) a dlsquallfled person" N Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person?. . . . Yes No
(5) Transfer any Income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? Cee. DYes No

(6) Agree to pay money or property to a government official? Exception. Check 'No' if the

foundation agreed fo make a grant to or to employ the officiat for a perlod after termination
of government service, if terminating witun 90 days.) e e e DYes No
b If any answer Is 'Yes' to 1a(1)-(6), didany of the acts fail to qualify under the exceptions described In
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?....... ....
Organizations relying on a current notice regardmg disaster assistance checkhera. ... . ........... ... > D
¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20147 . . . L
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4842())(3) or 4942(]{(5)):
a At the end of tax year 2014, did the foundation have any undistributed iIncome (Ilnes 6d
and 6e, Part XIII) for tax year(s) beginning before 20147 .. ..... ... e e DYes No
If 'Yes," list the years » 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation tsnot applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applymg section 4942(a)(2) to
all years listed, answer 'No' and attach statement— see instructions.). .... .. . ... . ..o o0 oo ol L
c If the provisions of section 4942(a)(2) are being apphed tany of the years listed in 2a llst the years here.
20  ,20__ ,20__ ,20_ _
3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? . . . .. el e e e e D Yes No
b If 'Yes,' did it have excess business holdings in 2014 as a result o{1) any purchase by the foundation
or dlsqualmed persons after May 26, 1969'(? the lapse of the SR/ear penod (or longer period approved
by the Commissioner under section 4943(c) )) to dispose of hofdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod"SUse Schedu/e C, Form 4720, to
determine if the foundation had excess business holdings in 2014.) . .
4 a Did the foundation invest dunng the year any amount in a manner that would ]eopardlze its
charitable purposes? . L e
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2014? . . . . e .
BAA Form 990-PF (2014)

TEEAO305L 06/17/14



Form 990-PF (2014) Jones/Lippincott Family Foundation 25-6678655 Page 6
[F?a?t“.,VH’-'BXI Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? .. D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive? . Yes No
(3) Provide a grant to an individual for travel, study, or other srmllar purposes? Yes No
(4) Provide a grant to an org;anlzatlon other than a chantable, etc, organlzatlon described

In section 4945(d)(4)(A)? (see instructions) . . D Yes . No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals? . . D Yes No

b If any answer I1s 'Yes' to 5a(1)-(5), didany of the transactions fail to qualify under the exceptions

described In Regulatlons section 53 4945 or In a current notice regardlng disaster assistance
(see instructions)?.. .. ... e e e .. R
Oryatiizations relying on a current notice rcgardlng dlsaster acsnctance check here .. . > D

c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemptron from the
tax because it mantained expenditure responsibiity for the grant2 .. .. . . .. ........ N/A . D Yes D No

If 'Yes, ' attach the statement required by Regulations section 53 4945-5(d).
6 a Did the foundation, during the ;/ear recelve any funds, directly or mdrrectly, to pay prem|ums
on a personal benefit contract? . ... . .. . . co eri... D Yes . No
b Did the foundation, during the year, pay premiums, dlrectly or mdlrectly, ona personal beneflt contract? ...........
If 'Yes' to 6b, file Form 8870.
7 a At any tlme during the tax year was the foundation a party to a prohlblted tax shelter transaction? .. DYes XNO

FPATtVIIE] __J tPartVIII3] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average | (c) Compensation (d) Contributions to | (e) Expense account,

hours per week (If not paid, employee benefit other allowances

devoted to position enter -0-) plans and deferred
compensation

(a) Name and address

See Statement 8

2 Compensation of five highest-paid employees (other than those included on line3 see instructions). lf none, enter ‘NONE.’

(a) Name and address of each employee (b)Title, and average | (c) Compensation (d)Contributions to | (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
None _ _ _ _ _ _ _ _ __ _ _________
Total number of other employees paid over $50,000 . > 0

BAA TEEAD306L 0617114 Form 990-PF (2014)



Form 990-PF (2014) Jones/Lippincott Family Foundation 25-6678655 Page 7

nformatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (cont/nued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter ‘'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services. ... . ... . ..... ..... .. > 0
[REFIXEAY) Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
v N/
]
S
4
[RSEEEY Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2. Amount
L
N/
2
All other program-related investments. See instructions
3
> 0.

Total. Add lines 1 through 3 . ... ... .. .. e e e e

BAA

TEEAQ307L 06/17/14

Form 990-PF (2014)



Form 990-PF 2014) Jones/Lippincott Family Foundation

25-6678655

Page 8

I’PartX | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) dlrectly in carrying out charitable, etc, purposes

a Average monthly fair market value of securities . la 1,805,191.
b Average of monthly cash balances . . 1b 57,566.
¢ Fair market value of all other assets (see mstructlons) . .. e e L. 1c
d Total (add lines 1a, b, and ¢} A e .. . id 1,862,757.
e Reduction claimed for blockage or other factors reported on lines 1a and Ic ‘
(attach detaifed expfanation) I Te I 0.~
2 Acquisition indebtedness applicable to line 1 assets . . . 2 0.
Subtract ine 2 from line 1d . . ... . . .. . 3 1,862,757.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions). .. .. . .. 4 27,941.
5 Netvalue of noncharitable-use assetsSubtract line 4 from line 3. Enter here and on Part V, line 4 .. ... 5 1,834,816.
6 Minimum investment returnEnter 5% of ine 5. . . 6 91,741.
tRart X! Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (j)(5) prlvate operatlng foundations
and certain foreign organizations check here » []and do not complete this part.)
1 Minimum investment return from Part X, line 6. e s e Coeee . 1 91,741.
2a Tax on investment income for 2014 from Part Vl ne& .. ..... .. ......| 2a 1,332, 5%
b Income tax for 2014. (This does not Iinclude the tax from Part VI ) 2b ,'3‘,«.3
CAddlines2aand2b .. ...... e e e e e e e e ey e 2c 1,332.
3 Distributable amount before adjustments Subtract Ilne 20 frombnel.. .. . ... ... ..., 3 90,409.
4 Recoveries of amounts treated as qualfying distrbutions . .......... ... ool 4
S Addlines3and4. . . ... . ... L. ool o0l e e e e e e 5 90,4009.
6 Deduction from distributable amount (see mstructlons) e 6
7 Distributable amountas adjusted. Subtract iine 6 from line 5. Enter here and on Part XIII Ilne 1 7 90,409.
:Rart#Xll3| Qualifying Distributions (see instructions)
1 Amounts paid (including adnunistrative expenses) to accomplish charitable, etc, purposes: R0
a Expenses, contributions, gifts, etc— total from Part |, column (d), fine26...... ........... ... ... 1a 81,079.
b Program-related investments — total from Part IX-B. . e e .. 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly In carrying out charnitable, etc, purposes...... 2
3 Amounts set aside for specific charitable projects that satlsfy the: i
a Suitability test (prior IRS approval required).. .... e e e e e e e e 3a
b Cash distribution test (attach the required schedule) .......... e e e e o 3b
4 Qualifying distributions.Add lines 1a through 3b. Enter here and on Part V hne 8, and Part XIH Ilne 4 ] 4 81,079.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . . e e e e e e .. ... 5 1,332.
6 Adjusted qualifying distributionsSubtract line 5 from line 4 . e e e e e 6 79,747.

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAO308L 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) Jones/Lippincott Family Foundation

25-6678655

Page 9

Part Xill Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

1 Distr}butable amount for 2014 from Part XI,

90,409.

a Enter amount for 2013 only.

73,275.

b Total for prior years: 20 , 20 , 20

3 Excess distributions carryoﬁr,—xf any,—toTZ-OM. T
a From 2009..
b From 2010 ..
¢ From 2011..
dFrom 2012..
e From2013.... .

f Total of lines 3athroughe.... ... ... ..

4 Qualfying distnbutions for 2014 from Part

Xl ine 4: > § 81,079.
a Applied to 2013, but not more than line 2a. .

b Applied to undistributed income of prior years
(Election required — see instructions)

c Treated as distributions out of corpus
(Election required — see instructions).

d Applied to 2014 distributable amount . .

71,804.

e Remaining amount distributed out of corpus,

5 Excess distributions carryover applied to 2014

(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5... ...

b Prior years' undistributed income. Subtract
line 4b from line 2b .

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .... .. ..

d Subtract line 6¢ from line 6b. Taxable
amount — see Instructions. . .

e Undistributed income for 2013. Subtract line 4a from
Iine 2a. Taxable amount — see mstructions . .. ..

Undistributed income for 2014. Subtract lines
4d and S from line 1. This amount must be
distributed in 2015.

-

82,605.

7 Amounts treated as distnibutions out of
corpus to satlsfr requirements imposed by
section 170®)(1)(F) or 4942(g)(3) (Election
may be required — see instructions) .

8 Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 from line ba

10 Analysis of line 9:
°  aExcess from 2010 .
b Excess from 2011
¢ Excess from 2012,
d Excess from 2013
e Excess from 2014

BAA

TEEAO309L 12/10/14

Form 990-PF (2014)




Form 990-PF (2014) Jones/Lippincott Family Foundation 25-6678655 Page 10
[ *ﬁﬂxr\_f‘j] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

14 if the foundation has received a ruling or determination letter that it 1s a prlvate operatlng foundation, and the ruling
1s effective for 2014, enter the date of the ruling . . >

b Check box to indicate whether the foundation 1s a private operatlng foundatlon descnbed in section D 4942(1)(3) or I 4942(n(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmimum (a) 2014 (b) 2013 (c) 2012 (d) 2011 (e) Total

investment return from Part X for
each year listed . .

b 85% of line 2a

¢ Qualfying distributions from Part X,
line 4 for each year listed .

d Amounts included in line 2c not used dlreclly
for active conduct of exempt actvities

e Qualifying distributions made directly
for active conduct of exem t activities.
Subtract hne 2d from line .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test— enter:
(1) Value of all assets .

(2) Value of assets quahfylng under
section 4942(NE)BY() .. ....

b 'Endowment' alternative test— enter 2/3 of
minimum Investment return shown n Part X,
line 6 for each year listed . .o

¢ 'Support’ alternative test—— enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securiftes loans (section
512(a)(5)), or royalties)... . .

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4%424)(3)(B)(m)..  .... ...

(3) Largest amount of support from
an exempt organization.... ..

(4) Gross investment income .

[R3T»VA Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any fime during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

Elizabeth H. Lippincott

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here ™ . if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applicattons should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA TEEAD310L 06/17/14 Form 990-PF (2014)




Form 990-PF (2014) Jones/Lippincott Family Foundation 25-6678655 Page 11
|5F3'a'?_t,lXV!| Supplementary Information (continued)

3 * Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If reciptent 1s an individual, Foundation
show any relationship to any status of Purpose of grant or Amount
foundation manager or > awus °t contribution
‘ Name and address (home or business) substantial contributor ecipien
1 a Paid during the year
See Statement 9

|
|

Total...... . .. e e e e .o . . . ... .. . ........."™ 3a 15,166.

b Approved for future payment
Total > 3b

BAA TEEAQS0IL 06/17/14 Form 990-PF (2014)



Form 990-PF (2014)  Jones/Lippincott Family Foundation

25-6678655 Page 12

| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section §12, 513, or 514 ©
(a) (b) () (C)) Related or exempt
Business Amount Exclu- Amount function income
code sion (See nstructions.)
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies .
2 Membership dues and assessments
3 Interest on savings and temporary cash Investments. . .
4 Dividends and interest from securities. 14 38,575.
5 Net rental iIncome or (loss) from real estate: SN NIRRT
a Debt-financed property ..... e
b Not debt-financed property .
6  Net rental income or (loss) from personal property. . . . .
7 Other investment income ... ...... ..
8 Gain or (loss) from sales of assets other than inventory . . 18 100,638.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory. . .
11 Other revenue: _
a
b
c
d
e
12 Subtotal. Add columns (), (d), and (e) . ] 139,213.

13 Total. Add line 12, columns (b), (d), and (e). ...

(See worksheet in line 13 instructions to verify calculations.)

13 139,213.

RatiXVIIBJ| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which tncome is reported in column (e) of Part XVI-A contributed importantly to the
A\

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

N/A

BAA

TEEADS02L 06/17114

Form 290-PF (2014)
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m 990-

—

pF 2014)  Jones/Lippincott Family Foundation 25-6678655 Page 13
L@ﬁ]lnfomation Regarding Transfers To and Transactions and Relationships With Noncharitable
: Exempt Organizations
Did th tion directl directl f i Yes | No
! Gecanibed 1 Seation 501(0) of the Code (othar Than soition 501(E)(3) orgamzanIne) or matean Sy,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of*
(1) Cash Ta(l) X
(2) Other assets la(2) X
b Other transactions: |
(1) Sales of assets to a noncharitable exempt organization 1b() X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets . 1b (3 X
(4) Reimbursement arrangements 1b (@) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilittes, equipment, mailing hists, other assets, or paid employees. 1c X

d If the answer to any of the above Is 'Yes,' complete the following schedule. Columi(b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received léss than fair market value In

any transaction or sharing arrangement, show in column(d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2 a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,' complete the following schedule.

DYes No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

eclaration of preparer (other thap taxpayer) i1s based on all information of which preparer has any knowledge

{/g//b/F Trustee

correct, and complete

Sign P

Here \W/

Under penalties of per)urB, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it s true,

May the IRS discuss
this return with the
preparer shown below

Signature of officer or trustee / Date / / Title (see lr;([]"f::nsﬁ No
Pnnt/Type preparer's name V Preparer’s signature Date Check U f PTIN
Paid Sheryl F. Roth INA VYV Blldzoig  |seremoves  |P01252276
Preparer |Frmsmme > Morgan, Lewis & Bockius LLP Firm's EIN > 23-0891050
Use Only |Fim'saddress ™ 1701 Market Street
Philadelphia, PA 19103-2921 Phone no (215) 963-5000
BAA Form 990-PF (2014)

TEEAQS03L 06/17/14



2014 Federal Statements Page 1
Client 49917-01 Jones/Lippincott Family Foundation 25-6678655
4129115 10:04AM
Statement 1
Form 990-PF, Part |, Line 16a
Legal Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
Per Books Income Net Income Purposes
Morgan, Lewis & Bockius . 5 4,613. § 2,307. $ 2,306.
Total § 4,613. S 2,307. § 0. $ 7,306,
Statement 2
Form 990-PF, Part |, Line 16c
Other Professional Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
ADR Fees ... .. .. 90. $ 45, [ 45,
Charles Schwab . 7,125. 3,563. 3,562.
Total $ 7,215, § 3,608. § 0. § 3,607.
Statement 3
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Foreign Taxes .. .. .. $ 887.
United States Treasury. G 3,232.
Total $ 4,119, $ 0. 3 0. § 0.
Statement 4
Form 990-PF, Part ll, Line 10b
Investments - Corporate Stocks
Valuation Book Fair Market
Corporate Stocks Method Value Value
Cost $ 1,259,606. $ 1,826,078.
Total $§ 1,259,606. 3 1,826,078,

Statement 5
Form 990-PF, Part li, Line 22
Other Liabilities

Rounding

Total §




2014 Federal Statements Page 2
Client 49917-01 Jones/Lippincott Family Foundation 25-6678655
4/29/15 10:04AM
Statement 6
Form 990-PF, Part lil, Line 5
Other Decreases
Checks written in 2013 but not cashed until 2014 . .. ... 8 28,500.
Total § 28,500.
Statement 7
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income
(b) How (c) Date (d) Date
Item (a) Description Acquired Acquired Sold
1 300 shares Taiwan Semiconductor Purchased 9/30/2013 8/04/2014
2 800 shares Comerica Purchased 10/12/2012 1/17/2014
3 300 shares Robert Half Intl Purchased 11/08/2012 2/12/2014
4 600 shares Robert Half Intl Purchased 10/11/2012 2/12/2014
5 600 shares E I DuPont de Nemours Purchased 6/15/2012 2/19/2014
6 400 shares T Rowe Price Group Purchased 4/26/2012 6/19/2014
7 1,800 shares Keycorp Purchased 4/04/2012 7/31/2014
8 100 shares Exxon Mobil Purchased 11/08/2012 8/04/2014
9 600 shares General Electric Purchased 4/04/2012 8/04/2014
10 200 shares Roche Holdings Ltd ADR Purchased 4/04/2012 8/04/2014
11 200 shares State Street Corp Purchased 2/19/2010 8/04/2014
12 1,500 shares Taiwan Semiconductor Purchased 6/05/2013 8/04/2014
13 200 shares Aetna Purchased 1/18/2013 8/22/2014
14 200 shares Cognizant Technology Purchased 4/26/2012 8/22/2014
15 200 shares Digital Rlty Tr Purchased 11/08/2012 8/22/2014
16 200 shares EMC Purchased 8/02/2012 8/22/2014
17 100 shares Nike Inc CL B Purchased 6/29/2012 8/22/2014
18 100 shares United Technologies Purchased 6/15/2012 8/22/2014
19 50 shares 3M Purchased 6/15/2012 8/22/2014
20 .666 share CDK Global Purchased 2/19/2010 10/01/2014
21 300 shares Caterpillar Purchased 4/25/2013 10/17/2014
22 400 shares Bristol Myers Squibb Purchased 8/02/2012 10/31/2014
(e) () (9) (h) (i) (i) (k) (1)
Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain
Ttem Sales Allowed Basis (Loss) 12/31/69 12[31[69 (L) - (Loss)
1 6,143. 5,104. 1,039. 1,039.
2 38,704. 24,711, 13,993. 13,993.
3 11,896. 8,183. 3,713. 3,713.
4 23,792. 15,289. 8,503. 8,503.
5 38,732. 29,843. 8,889. 8,889.
6 33,177. 25, 357. 7,820. 7,820.
i 24,402. 14,977. 9,425. 9,425,
8 9,973. 8,796. 1,177. 1,177.
9 15,059. 11,871. 3,188. 3,188.
10 7,180. 4,347. 2,833. 2,833.
11 14,019. 9,340. 4,679. 4,679.
12 30,713. 28,189. 2,524. 2,524.
13 15, 759. 9, 3809. 6,370. 6,370.
14 9,241. 7,346. 1,895. 1,895.
15 13,227. 12,308. 919. 919.
16 5,917. 5,185. 732. 732.
17 7,930. 4,426. 3,504. 3,504.
18 10,937. 7,432, 3,505. 3,505.
19 7,204. 4,372. 2,832. 2,832.
20 20. 10. 10. 10.




2014 Federal Statements Page 3
Client 49917-01 Jones/Lippincott Family Foundation 25-6678655
4129115 10 04AM
Statement 7 (continued)
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income
(e) (£) (9) (h) (1) (J) (k) (1)
Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain
Item Sales Allowed Basis (Loss) 12/31/69 _12/31/69 _(i)-(3) (Loss)
21 28,449, 25,328. 3,121. s 3,121.
22 22,967. 13,000. 9,967. 9,967.
Total § 100,638
Statement 8

Form 920-PF, Part VIIi, Line 1
List of Officers, Directors, Trustees, and Key Employees

Title and Contri- Expense
Average Hours Compen- bution to  Account/
Name and Address Per Week Devoted sation EBP & DC _  Other
Elizabeth H. Lippincott Trustee $ 0. $ 0. $ 0.
6112 Ensley Drive 0
Flourtown, PA 19031
Roger Livingston Jones Trustee 0. 0. 0.
P.0. Box 371 0
Jamestown, RI 02835
Edith Bolling Jones Trustee 0. 0. 0.
Box 93, Manapouri 0
Soughland, New Zealand
Hadley Jones Ferguson Trustee 0. 0. 0.
6112 Ensley Drive 0
Flourtown, PA 19031
Elizabeth L. Edie Trustee 0. 0. 0.
86 Windsor Road 0
Nedham, MA 02491
Total § 0. S 0. § 0.
Statement 9
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
St. Paul's Church N/A Public Religious $ 10,000.
22 W. Chestnut Hill Ave. support

Philadelphia, PA 19118




2014

Client 49917-01

Federal Statements

Jones/Lippincott Family Foundation

Page 4

25-6678655

4/29/15

Statement 9 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Name and Address

Donee
Relationshi

SCH Academy

500 West Willow Grove
Avenue

Philadelphia, PA 19118

Juvenile Diabetes Research
Foundation

60 Walnut Street

Wellesley Hills, MA 02481

Squashbusters
795 Columbus Avenue
Roxbury Crossing, MA 02120

Foundation Cristosol
9641 Carousel Center Drive
Syracuse, NY 13290

Habitat for Humanity
111 Park Avenue
Worcester, MA 01609

Barton Center for Diabetes
Education

30 Ennis Road

North Oxford, MA 01537

University of Pennsylvania
3451 Walnut Street
Philadelphia, PA 19104

Saint Georges School
P O Box 1910
Newport, RI 02840

Brooks School
1160 Great Pond Road
Nort Andover, MA 01845

Sweet Briar College
134 Chapel Road
Sweet Briar, VA 24595

City Squash

602 East 187th Street #204
Bronx, NY 104658
Be Like Brit

62 Vista Circle
Holiden, MA 01520

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Found-
ation
Status

Purpose of
Grant

10:04AM

Amount

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

General

General

General

General

General

General

General

General

General

General

General

General

purposes

purposes

purposes

purposes

purposes

purposes

purposes

purposes

purposes

purposes

purposes

Purposes

3,000.

3,000.

1,000.

2,000.

1,000.

1,500.

4,000.

500.

500.

10,000.

1,000.

1,000.




2014

Client 49917-01

Federal Statements

Jonesl/Lippincott Family Foundation

Page 5

25-6678655

429115

Statement 9 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Name and Address

Donee
Relationship

Found-
ation
Status

Purpose of
Grant

10:04AM

Amount

Northeastern University
360 Huntington Avenue

Boston,

U.S. Coast Guard Foundation
394 Taugwonk Road
Stonington, CT 06378

Friday Night Supper Program

MA 02115

351 Boylston St

Boston,

The Conservation Fund
1655 North Fort Myer Dr

#1300

Arlington, VA 22209

American Refugee Committee
Donor Service Ctr PO Box

1002

Minneapolis, MN 55480

Kiva

875 Howard Street Suite 340
San Francisco, CA 94103

MA 02116

Philabundance

3616 S. Galloway Street
Philadelphia, PA 19148

iCivics

2001 S Street NW

Washington, DC 20009

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Public

Public

PC

PC

PC

PC

PC

PC

General

General

General

General

General

General

General

General

Purposes

Purposes

purposes

purposes

purposes

purposes

purposes

purposes

Total $§

500.

500.

2,000.

10,000.

4,000.

3,333.

11,333.

5,000.

75,166.
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