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:7\ PITTSBURGH, PA

%
‘3 % [ Final return [_1 Amended return 2
% = |:] Address change E] Name change ) Eﬁ'eec'ﬂgggﬂléaat?a"cshrgﬁmémf 5% test bl:]
g 'Hqi Check type of organization: lj] Section 501(c)(3) exempt private foundation E If private foundation status was termmated
= D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here P>
‘—\ I Far market value of all assets at end of year |J Accounting method: [ X Cash L1 Accrual F If the foundation s 1n a 60-menth termination
=g (from Part ll, col (c), ne 16) [:] Other (specify) under section 507(b)(1){B), check here P>
»3$ 127,322,561 .|(Parti, column (d) must be on cash bass )
e e e oo | et | MmO | T
i@g 1 Contributions, gifts, grants, etc., received 80,000,207, N/A
&l 2 Check>D o the foundation 1s not required to attach Sch B
3 e o aamgs and temporary 10,411. 10,411. STATEMENT 2
4 Dvidends and interest from securities 626 ,583. 626,583. STATEMENT 3
5a Gross rents
b Net rental income or (loss)
© 6a Net gain or (loss) from sale of assets not on line 10 5 z 1 0 6 z 2 8 4 - STATEMENT 1
2 bSRRIREE O 60,699,926,
s Capital gain net income (from Part 1V, hine 2) 5 2 7 3 2 8 7 4 5 1 .
T | § Netshort-term capital gain
9 Income modifications
Gross sales less returns
10a and allowances
b Less Cost of goods sold
¢ Gross profit or (loss -3
11 Othermchme . =G DAY = 1,655,500. 0. STATEMENT 4
12 Total. AdY ines-+hrovg T | @) | 87.398,985.] 52,965,445.
13 Compensatl‘)Q.of\off' icer: (crs Wustegsqéc \‘:j 0 - 0 . O -
14 Other employee salal%‘and wages _ﬁ\ n
m 15 Pension plAns employeebenehts ' ‘\'_“r"
2| 16a Legal fees ~___V,L-—
§ b Accounting fees — STMT 5 175,583. 175,583. 0.
x| ¢ Other professional fees
2117 Interest
) ®|18 Taxes STMT 6 666,652. 702. 0.
G@\\?Dj ‘”E-; 19 Depreciation and depletion 3,550. 0.
€0 :E 20 Occupancy
= <21 Travel, conferences, and meetings 850. 0. 850.
> g 22 Printing and publications
= (23 Other expenses STMT 7 9,570,769. 53,734. 9,518,377.
. ‘é 24 Total operating and administrative
i 8 expenses. Add lines 13 through 23 10,417,404. 230,019. 9,519,227,
Zj/ Ol25 Ccontributions, gifts, grants paid 48,597 ,927. 48 ,597,927.
E’b 26 Total expenses and disbursements.
ey Add lines 24 and 25 59,015,331, 230,019. 58,117,154.
@ 27 Subtract line 26 from line 12;
@ Excess of revenue over expenses and disbursements 2 8 z 3 8 3 7 6 5 4 .
b Netinvestmentincome (f negative, enter -0-) 52 L 735 ) 426.
¢_Adjusted net income f negative, enter -0-) N/A
13%4% LHA ForPaperwork Reduction Act Notice, see instructions. Form 980-PF,(2014)
SRS B ' S RO '

Form 990' PF

Department of the Treasury
Internal Revenue Service

21-10-001-0295807 _
®turn of Private Foundation

or cection 4947(a)}(1) Trust Treated as Private Foundation

P Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions i1s at www.irs.gov/form990pf.

OMB No_1545-0052

2014

Open 1o Public Inspection

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
PNC FOUNDATION 25-1202255
Number and street (or P O box number if mail ts not dehivered to street address} Room/suite B Telephone number
PNC BANK 620 LIBERTY AVE 10THFL/ (412)762-9161

City or town, state or province, country, and ZIP or foreign postal code

15222-2705

I:] Initial return

G Check all that apply:

[:] Initral return of a former public chanty

C it exemption application i1s pending, check here > D

»[ ]

D 1. Foreign organizations, check here




PNC FOUNDATI O,

Form 990-PF (2014) 25-1202255 Page 2
Attached schedules and amounts in the descnption Beginning of year End of year
Balance Sheets ., g, be for end-ol-year amounts only (a) Book Value (b) Book Value {¢) Fair Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash investments 21,701,933, 21,519,253. 21,519,253.
3 Accounts recevable P>
Less: allowance for doubtful accounts P
4 Pledges recevable P
Less: allowance for doubtful accounts P
5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Othernotes and loans receivable > 901 P 987.] STATEMENT 11
Less: altowance for doubtful accounts » 0. 1,871,359. 901,987. 901,987.

o | 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments - U.S. and state government obligatons STMT 12 10,518,963.f 10,473,780. 11,105,273.
b Investments - corporate stock STMT 13 55,503,876.; 85,061,357. 91,064,288.
¢ Investments - corporate bonds
11 | -land, buildings, and equipment basts >
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other STMT 14 1,648,806. 1,443,292. 2,597,256,
14 Land, buildings, and equipment: basis P 46,434.
Less accumufated deprecation  STMT 109 23,800. 26,184. 22,634. 22,634.
15 Other assets (describe ™ LIMITED PARTNERSHIP) 1,178,325. 570,785. 111,870.
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1) 92,449 ,446.1 119,993,088.] 127,322,561.
17 Accounts payable and accrued expenses
18 Grants payable
2 19 Deferred revenue
E 20  Loans from officers, directors, trustees, and other disqualified persons
jg 21 Mortgages and other notes payable
—! 122 Other hiabiltties (describe )
23 Total liabilities (add hnes 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here > D
° and complete lines 24 through 26 and lines 30 and 31.
& 124 Unrestricted
c_% 25 Temporanly restricted
@ |26 Permanently restricted
g Foundations that do not follow SFAS 117, check here > II]
u and complete lines 27 through 31.
© |27 capital stock, trust principal, or current funds 91,919,955,/ 119,076 ,717.
© 198 Paid-i or capital surplus, or land, bldg., and equipment fund 26,184. 22,634.
< |29 Retamned earnings, accumulated income, endowment, or other funds 503,307. 893,737.
2 |30 Total net assets or fund balances 92,449,446.] 119,993,088.
31 _Total liabilities and net assets/fund balances 92,449 ,446.1 119,993,088.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
{must agree with end-of-year figure reported on prior year's return) 1 92,449 ,446.
2 Enter amount from Part |, line 27a 2 28,383,654.
3 Other increases not included in line 2 (itemize) P SEE STATEMENT 8 3 1,011,872.
4 Addlines 1,2, and 3 4| 121,844,972.
5 Decreases not included in ine 2 (temize) B SEE STATEMENT 9 5 1,851,884.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), line 30 61 119,993,088.

423511
11-24-14

Form 990-PF (2014)



Form 990-PF (2014)

PNC FOUNDATI O,

25-1202255 Page 3

[Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b),How acquired (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo , day, yr.) (mo., day, yr.)
1a SALES OF PUBLICLY TRADED SECURITIES

b CLASS ACTION SETTLEMENTS P

¢ PNC EQUITY PARTNERS, LP P

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)

a 60,699,926. 8,451,514. 52,248,412.
b 9,245. 9,245.
c 70,794. 70,7594.
d

e

Complete only for assets showing gain i column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- f col. col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 () Aduusied basts O ey, Losses (from col. (h))

a 52,248,412.
b 9,245.
¢ 70,794.
d

e

2 Capital gam net income or (net capital |

3 Net short-term capita! gan or (loss) as

0s5) {

defined in sections 1222(5) and (6):

If gain, also enter in Part |, ine 8, column (c).

If (loss), enter -0- in Part |, ine 8

If gain, also enter in Part i, ne 7
If (loss), enter -0- in Part I, line 7

52,328,451.

3

N/A

[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apphes, leave this pa

rt blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

|:] Yes Eﬂ No

1 Enter the appropriate amount in each column for each year; see the mstructions before making any entries.

(a) b (c) (d)
Calendar ygaﬁsfo??;fseg‘iagggmn,ng i) Adjusted quallf(ylr)lg distributions Net value of noncharitable-use assets (col. (Db')s ‘5:3,‘32%%?‘3&_ (c)
2013 52,552,236. 63,430,528. .828501
2012 61,146,065. 57,875,547. 1.056509
2011 58,537,252. 104,791,638. .558606
2010 51,790,868. 151,269,313. .342375
2009 30,632,837, 140,337,137, .218280
2 Total of line 1, column (d) 2 3.004271
3 Average distribution ratio for the 5-year base penod - divide the total on ne 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .600854
4 Enter the net value of noncharitable-use assets for 2014 from Part X, ine 5 4 78,407,575.
5 Multiply ine 4 by line 3 5 47,111,505.
6 Enter 1% of net nvestment ncome (1% of Part I, ine 27b) 6 527,354.
7 Add lines 5and 6 7 47,638,859.
8 Enter qualfying distributions from Part XIi, line 4 8 59,019,142.

If kne 8 1s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

423521 11-24-14

Form 990-PF (2014)



Form 990-PF (2014) PNC FOUNDATIOL\' . 25-1202255

Page 4

LPart VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4340(d)(2), check here P> :] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [E and enter 1% 1

527,354.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b}).
Tax under section 511 (domestic sectton 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1and 2

527,354.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

N | (W N

Tax based on investment income. Subtract ine 4 from line 3. if zero or less, enter -0-

527,354.

DD SN

Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 770,200.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d 7

770,200.

8 Enter any penalty for underpayment of estimated tax. Check here l_—_l if Form 2220 1s attached 8

9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10

242,846,

Enter the amount of line 10 to be: Credited to 2015 estimated tax B> 242,846 .lRefunded > | 11

0.

| Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or focal legislation or did it participate or intervene in
any political campaign?

b Did 1t spend more than $100 during the year (elther directly or indirectly) for political purposes (see instructions for the definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities

¢ Did the foundation fite Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for poliical expenditure tax imposed on foundation

managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the actvities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

o

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part li, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P

If "Yes," has it filed a tax return on Form 990-T for this year? N/A

Yes

No

1a

1b

X
X

ic

4a

pq |

4b

PA

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(})(3) or 4942(j)(5) for calendar
year 2014 or the taxable year begmnning in 2014 (see instructions for Part XIV)? If "Yes, " complete Part XIV

8b

9

X

10 Did any persons become substantial contributors during the tax year? i -ves " attach a schedule listing thew names and addresses STMT 15 10

X

423531
11-24-14

Form 990-PF (2014)




Form 990-PF (2014) PNC FOUNDATIO’ . 25-1202255

Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
It "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13 X
Website address > HTTP: //WWW.GIVINGPROGRAMS .COM/PNC/
14 Thebooksarencareof » PNC BANK, N.A. Tetephone no.p-{(412)762-9161
Locatedat » 620 LIBERTY AVE, 10TH FLOOR, PITTSBURGH, PA 2P+4 p15222-2705
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here » l:]
and enter the amount of tax-exempt interest received or accrued during the year » | 15 I N/A
16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financiat account in a foreign country? 16 X
See the instructions for exceptions and filng requirements for FINCEN Form 114, (formerly TD F 90-22.1). If "Yes," enter the name of the
foreign country p>
[ Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
! (1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or atherwise extend credit to (or accept it from)
a disqualified person? E] Yes IX] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? E] Yes !K] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? i E] Yes |:| No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes IXI No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes IK] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here | 4 |—_—]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? 1c X
2 Taxes on faillure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (hines 6d and 6e, Part XIIl) for tax year(s) beginning
before 2014? [ ves (XIno
It "Yes," list the years > , , ,
b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4342(a)(2) (relating to ncorrect
valuation of assets) to the year's undistributed income? (1f applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see nstructions.) N/A 2b
¢ If the prowvisions of section 4942(a)(2) are being appled to any of the years hsted 1n 23, hist the years here.
| 2 ) ) .
3a Did the foundation hold more than a 2% direct or indirect interest in any busmness enterprise at any time
during the year? I:] Yes IKI No
b If "Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c){(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014.) N/A 3b
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes®? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? 4b X

Form 990-PF (2014)

423541

11-24-14




Form 990-PF (2014)

PNC FOUNDATTI

25-1202255 Page 6

[ Part VII-B | Statements Regarding Acti

es for Which Form 4720 May Be Requir’(contmued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive?

(3) Prowvide a grant to an individual for travel, study, or other similar purposes?

(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions)

(5) Provide for any purpose other than rehgious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals?

DYes lXI No

l:] Yes III No
D Yes II] No

DYes @ No
DYes IE No

b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because 1t maintained
expenditure responsibility for the grant? N/A D Yes |:| No
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes IX] No
b Did the foundahion, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes ,E No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

d) Contrbutions t
(o) Narme and adress il RO eEtEs | i morpang, | i | o(EhEAPTSE,
to position enter -0-) compensaton allowances
SALLY MCCRADY CHATRWOMAN AND PRESIDENT
249 5TH AVENUE 20TH FLOOR
PITTSBURGH, PA 152222705 40.00 0. 0. 0.
MICHAEL A LABRIOLA SECRETARY
249 5TH AVENUE 20TH FLOOR
PITTSBURGH, PA 152222705 40.00 0. 0. 0.
THOMAS F. GARBE TREASURER
249 5TH AVENUE 20TH FLOOR
PITTSBURGH, PA 152222705 40.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | e™Poyee benetglans | account, other

devoted to position

compensation allowances

NONE

Total number of other employees paid over $50,000

> | 0

423551
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) PNC FOUNDATIO, . 25-1202255 Page 7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services > 0
Wart IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. XpEnses
1N/A
0.
2
3
4
| Part iX-B [ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 OPEN ENDED VEHICLES FOR CHANGE, INC.
$85,000.00 @2% DTD 07/18/12
74,560.
2 HILL, HOUSE DEVELOPMENT CORP.
TERM NOTE I/A/O $250,000.00 DTD 7/1/13 1% DUE 7/1/19
250,000.
All other program-related investments. See instructions.
3
SEE STATEMENT 16 577,428,
Total. Add lines 1 through 3 » 901,988.
Form 990-PF (2014)
423561

11-24-14




Form 990-PF (2014) PNC FOUNDATIO, . 25-1202255 Page 8
Part X

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:
a Average monthly far market value of securities 1a 79,601,599.
b Average of monthly cash balances 1b
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 79,601,599.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) | 1e l 0.
2  Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from Iine 1d 3 79,601,599.
4 Cash deemed held for charitable actwities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,194,024.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 78,407 ,575.
6 Minimum investment return. Enter 5% of line 5 6 3,920,379.
Part X1 | Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations and certain
foreign organizations check here P |:| and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1 3,920,379.
2a Tax on investment income for 2014 from Part VI, ine 5 2a 527,354.
Income tax for 2014. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2c 527 ,354.
3 Distnibutable amount before adjustments. Subtract ine 2¢ from line 1 3 3,393,025.
4 Recoveries of amounts treated as qualfying distributions 4 687,728.
5 Add lines 3 and 4 5 4,080,753,
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIlI, ine 1 7 4,080,753.
[Part X | o salifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 58,117,154.
b Program-related investments - total from Part IX-B 1b 901,988.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIll, line 4 4 59,019,142.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 527 ,354.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 58,491,788.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2014)

423571
11-24-14




PNC FOUNDATIO,

Form 990-PF (2014) 25-1202255 Page 9
Part XliI | Undistributed Income (see instructions)
(a) {b) (c) {d)
Corpus Years prior to 2013 2013 2014

1 Distributable amount for 2014 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2014

a From 2009 22,618,457.

4,080,753.

b From 2010 44,327,060.

¢ From 2011 50,949,064.

d From 2012 56,368,330,

e From 2013 49,103,086.

f Total of hines 3a through e
4 Qualifying distributions for 2014 from
PartXil,ime 4:»$_59,019,142.

223,365,997.

a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2014 distributable amount

¢ Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2014
{If an amount appears in column (d). the same amount
must be shown in column (a) }

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtractline 5
b Prior years' undistributed income. Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been 1ssued, or an which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from hine 6b. Taxable
amount - see instructions
e Undistnbuted income for 2013. Subtract hne
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2009
not apphed on hne 5 or ine 7
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:

0.

4,080,753.

54,938,389,

0.

0.

278,304,386.

0.

22,618,457.

255,685,929.

aFxcessfrom2010 [44,327,060.
bExcessfrom2011  [50,949,064.
¢ Excess from2012 |56 ,368,330.
dExcess from2013  149,103,086.
eExcess from2014 (54,938 ,389.

423587
11-24-14

Form 990-PF (2014)




Form 990-PF (2014) PNC FOUNDATIO,

. 25-1202255 _ Page10

| Part XILI Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has recewved a ruling or determination letter that it s a private operating
foundation, and the ruling I1s effective for 2014, enter the date of the ruling

»

b Check box to indicate whether the foundation i1s a private operating foundation described in section

[T 49a2()3) or [1] a942()(5)

2 a Enter the lesser of the adjusted net Tax year

Prior 3 years

mncome from Part t or the minimum {a) 2014 {b) 2013

{c) 2012

(d) 2011

{e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Quahfying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distnibutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum mvestment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(5)(3)(B)(m)

(3) Largestamount of support from
an exempt organization

(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other enhity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B> D if the foundation only makes contnibutions to preselected chantable organizations and does not accept unsolcited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to indiwiduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 17

b The form in which applications should be submitted and information and materials they should inciude:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14

Form 990-PF (2014)




Form 990-PF (2014) PNC FOUNDATIO,

. 25-1202255  Page 11

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an individual,

show any relationship to Foundation Purpose of grant or Amount
any foundation manager status of contribution u
n
Name and address (home or business) or substantial contrbutor recipient
a Pad dunng the year
SEE ATTACHED CONTRIBUTION LISTS NONE PUBLIC CHARITY GENERAL & MATCHING
VARIOUS CONTRIBUTIONS
PITTSBURGH, PA 15222 48,597,927,
Total » 3a 48 597 927,
b Approved for future payment
NONE
Total > 3b 0

423611
11-24-14

Form 990-PF (2014)



Form 990-PF (2014)

PNC FOUNDATI Op

. 25-1202255

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

a STOP PYMT ON CHARITABLE

Unrelated business income

Excluded by section 512, 513, or 514

Bus(:1)ess )
code Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

DISTRIBUTION

687,728.

PRINCIPAL NOTE PAYMENT

b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental ncome or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a CLASS ACTION PROCEEDS

14

10,411.

14

626,583.

14

958,527.

18

5.,106,284.

14

9,245.

b PARTNERSHIP ROC

14

c

d

e

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, (d), and (e)
(See worksheet in ine 13 instructions to venfy calculations.)

6,711,050.

687,728.

13

7,398,778.

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of

1a RETURN OF UNUSED OR CANCELLED PRIOR YEAR GRANTS

1a PRINCIPAL: NOTE REPAYMENT

423621
11-24-14

Form 990-PF (2014)




Form 990-PF (2014) PNC FOUNDATI O.

Q 25-1202255 Page13

Part XVIi | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the orgamization direcily or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organszattons) or tn section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:

(1) Cash
(2) Other assets
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements
(5) Loans or loan guaraniees

(6) Performance of services or membership or fundraising solicitations

o

Sharing of facilities, equipment, mailing lists, other assets, or paid employees

1a(1)

1a(2)

1b(1)

1b(2)

1b{3)

1b(4)

1b(5)

1b(6)

DAIDAIDA DA DA DA P4 DA

1c

d Ifthe answer to any of the above i1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

{a) Line no {b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation dwectly or indirectly affihated with, or related to, one or more tax-exempt organizations described

i section 501(c) of the Code (other than section 501(c)(3)) or 1n section 5277

b 1 "Yes," complete the following schedule.

DYes Li] No

(a) Name of arganization

(b) Type of organization

(c) Description of relationship

N/A

Here

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

Slgn and f, 1t 15 true, cgrrect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge x?&;h\iliﬁslh‘:ﬁg;gs
_j/ shown helow (see instr )?
f — —_
Vi | 4 =27~/ SECRETARY Yes L_INo
Signature of officer or trustee Date Title

Pnint/Type preparer's name Preparer’s signature Date Check [:] f | PTIN
self- employed

Paid
Preparer | gm's name » Firm's EIN >
Use Only

Firm's address p-

Phone no.
Form 990-PF (2014)
423622

11-24-14




Schedule B ghedule of Contributors .

OMB No 1545-0047

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) > Inf N
Department of the Treasury nformation about Schedute B (Form 990, 990-EZ, or 990-PF) and 20 14

Internal Revenue Service its instructions is at www.irs.gov/form990 .

Name of the organization Employer identification number

PNC FOUNDATION 25-1202255

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

Uo0WOobd

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)}(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions

General Rule

[E For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contnibutions totaling $5,000 or more (in money or
property) from any one contnbutor Complete Parts | and Il See instructions for determining a contributor’s total contnbutions.

Special Rules

|:] For an organization descnbed in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)}{(v1), that checked Schedule A (Form 990 or 930-EZ), Part |, line 13, 16a, or 16b, and that received from
any one contnbutor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h,
or (i) Form 990-EZ, ine 1. Complete Parts | and il

E:I For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that recetved from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, lI, and lIl.

':] For an organization described in section 501(c)(7), (8), or (10) filing Form 980 or 990-EZ that received from any one contributor, during the
year, contnibutions exclusively for religious, charitable, etc , purposes, but no such contnbutions totaled more than $1,000 If this box
1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, chantable, etc ,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc , contrnibutions totaling $5,000 or more during the year > $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 980-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 930-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

423451
11-05-14




Schedule B (Form 990, 990-EZ, or 980-PF) (2014) ‘

Page 2

Name of organization

PNC FOUNDATION

Employer identification number

25-1202255

Part |

Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

1

PNC BANCORP

249 FIFTH AVENUE

$

80,000,207,

Person D
Payroll :I
Noncash [X]

PITTSBURGH, PA 15222

(Complete Part If for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [:l
Payroll !:]
Noncash [ |

(Complete Part 1l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person I:]
Payroll |:]
Noncash |:]

{Complete Part Il for
noncash contributions.)

{a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person |:]
Payroll D
Noncash D

(Complete Part lI for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

Person [:]
Payroll ]
Noncash [:I

{Complete Part Il for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person l:]
Payroll ]
Noncash [ _|

(Complete Part Il for
noncash contnbutions )

423452 11-05-14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)




Schedule B (Form 990, 990-EZ, or 990-PF) (2014) ' . Page 3

Name of organization

Employer identification number

PNC FOUNDATION

Partll Noncash Property (see instructions) Use duplicate copies of Part Il if additional space i1s needed.

25-1202255

(a)
No. (b) () (d)
from D inti P h . FMV (or estimate) Dat ved
escription of noncash property given (see instructions) ate receive
Part |
235,229 SHS OF BLACKROCK, INC.
1
$ _80,000,207. 12/24/14
(a)
No. (b) te) (d)
. . FMV (or estimate) .
from Description of noncash property given . . Date received
(see instructions)
Part 1
$
| (a)
‘ (c)
f::;‘ D ot . (b) h . FMV (or estimate) Dat (@) wed
escription of noncash property given (see instructions) ate receive:
Part |
$
(a)
(c)
No.
°© L (b) . FMV (or estimate) (d X
from Description of noncash property given . . Date received
(see instructions)
Part 1
$
(a)
No. ) (©) ()
from D ioti p h . FMV (or estimate) Dat ved
escription of noncash property given (see instructions) ate receive
Part |
$
(a)
No. (b) () (d)
from D ioti . h ) FMV (or estimate) Dat ived
escription of noncash property given (see instructions) ate receive
Part |
$

423453 11-05-14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)




Schedule B (Form 990, 990-EZ, or 930-PF) (2014) .

. Page 4

Name of organization

PNC FOUNDATION

Employer identification number

25-1202255

Part il Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following hine entry. For organizations

completing Part lil, enter the total of exclusively religious, chantable, etc , contributions of $1,000 or less for the year (Enterthisinfo ence ) » $

Use duplicate copies of Part |ll if addional space 1s needed

(a) No.
g‘m {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgrortnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gOTtn' (b) Purpose of gift {c) Use of gift {(d) Description of how gift is held
ar
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

423454 11-05-14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)




PNC FOUNDATION

25-1202255

FORM 9S%0-PF GAIN OR (LOSS) FROM

SALE OF ASSETS STATEMENT 1

(A)
DESCRIPTION OF PROPERTY

SALES OF PUBLICLY TRADED SECURITIES

(B) (C)

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

(D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

60,699,926. 55,593,642. 0. 0. 5,106,284.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM S90-PF, PART I, LINE 6A 5,106,284.
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED

SOURCE PER BOOKS INCOME NET INCOME
MONEY MARKET AND TEMPORARY
INVESTMENTS 10,411. 10,411.
TOTAL TO PART I, LINE 3 10,411. 10,411.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
TRUST INVESTMENT
INCOME 626,583. 0. 626,583. 626,583.
TO PART I, LINE 4 626,583. 0. 626,583. 626,583.

STATEMENT(S) 1, 2, 3




PNC FOUNDATION

25-1202255

FORM 990-PF

OTHER INCOME

STATEMENT 4

DESCRIPTION

PNC EQUITY PARTNERS DISTRIBUTIONS

STOP PYMT ON CHARITABLE
DISTRIBUTION
CLASS ACTION PROCEEDS

TOTAL TO FORM S990-PF, PART T,

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
PER BOOKS MENT INCOME NET INCOME
958,527. 0.
687,728. 0.
9,245, 0.
LINE 11 1,655,500. 0.

FORM 9S50-PF

ACCOUNTING FEES

STATEMENT 5

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PNC INVESTMENT SERVICES 175,583. 175,583. 0.
TO FORM 990-PF, PG 1, LN 16B 175,583. 175,583. 0.
FORM S5S0-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ESTIMATED FEDERAL EXCISE
TAX PAID 665,950. 0. 0.
FOREIGN TAXES PAID 702. 702. 0.
TO FORM 990-PF, PG 1, LN 18 666,652. 702. 0.

STATEMENT(S) 4,

5, 6



PNC FOUNDATION

25-1202255

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

GRANTMAKERS OF WESTERN PA
(DUES)

MEADOWCROFT & ASSOCIATES,
INC.

COMMONWEALTH OF PA

OPEN MINDS - PROGRAM
EVALUATION

MCM COMMUNICATIONS

GROW UP GREAT HONORARIUMS
HACHETTE BOOK GROUP USA
ESSEX 3 TABULATIONS

JK GROUP

THE STATE UNIVERSITY OF
RUTGERS

EVENTIVE MARKETING LLC
DELAWARE CHILDREN'S THEATRE
THE FRED ROGERS COMPANY
SESAME WORKSHOP CHICAGO
EVENT

MMA EVENTS

ALMA ADVERTISING LLC
INVESTMENT INTEREST EXPENSE
MERCAT A LA PLANXA
DEUTSCH, INC.
INNERWORKINGS

THE BLACKSTONE HOTEL

JOHN RYAN PERFORMANCE, INC.
LAKESHORE EQUIPMENT COMPANY
EDUCATIONAL DEVELOPMENT
CENTER

CYBERGRANTS

LITTLE FREE LIBRARY
SPECIAL PROJECTS, INC.

SJP DEVELOPMENT, INC.
CHARLES H. WRIGHT MUSEUM
CHARLOTTE HOUSING AUTHORITY
ICROSSING, INC.

CHILDRENS MUSEUM OF
PITTSBURGH

ALL IN GOOD TASTE
PRODUCTIONS

RICOH USA, INC.

FATIRMONT PITTSBURGH

DITTO DOCUMENT SOLUTIONS
ADVISORY COUNCIL

NATIONAL HEAD START
ASSOCIATION

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED  CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

8,025. 0. 8,025.
10,750. 0. 10,750.
279. 0. 279.
136,327. 0. 136,327.

12,800. 0. 12,800.

26,500. 0. 26,500.

38,709. 0. 38,709.

5,310. 0. 5,310.
1,738,882. 0. 1,738,882.
415,603. 0. 415,603.
857,667. 0. 857,667.
3,500. 0. 3,500.

75,000. 0. 75,000.

1,601,360. 0. 1,601,360.

1,915. 0. 1,915.
686,014. 0. 686,014.
0. 1,342. 0.

500. 0. 500.
974,147. 0. 974,147.
1,443,487. 0. 1,443,487.
9,430. 0. 9,430.
9,119. 0. 9,119.
9,752. 0. 9,752.
124,540. 0. 124,540.
123,588. 0. 123,588.

1,296, 0. 1,296.

25,593. 0. 25,593,

13,940. 0. 13,940.

750. 0. 750.

200. 0. 200.
1,107,096. 0. 1,107,096.
1,617. 0. 1,617.
4,924. 0. 4,924.

20,559. 0. 20,559.

14,081. 0. 14,081.

12,661. 0. 12,661.

1,395. 0. 1,395.
541. 0. 541.

STATEMENT(S) 7



PNC FOUNDATION ' ' 25-1202255
SKILLMAN FOUNDATION 520. 0. 520.
PARTNERSHIP CARRIED INTEREST
EXP 36,063. 36,063. 0.
PARTNERSHIP DEEMED CONT
SECTION4.1 2,710. 2,710. 0.
PARTNERSHIP CARRIED INTEREST
EXP 13,619. 13,619. 0.
TO FORM 990-PF, PG 1, LN 23 9,570,769. 53,734. 9,518,377.

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

ADJUSTMENT FOR NEW PROGRAM INVESTMENTS

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

1,011,872.

1,011,872.

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

ADJUSTMENT FOR LOAN REPAYMENT
REVERSAL OF POSTED CURRENT YEAR FOR PRIOR YEAR ADJUSTMENT

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

1,619,412.
232,472.

1,851,884.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 10

COST OR ACCUMULATED FAIR MARKET
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE VALUE
2010 FORD TRANSIT CONNECT 23,523. 12,800. 10,723. 10,723.
2010 FORD TRANSIT CONNECT 22,911. 11,000. 11,911. 11,911.
TO 990-PF, PART II, LN 14 46 ,434. 23,800. 22,634. 22,634.

STATEMENT(S) 7, 8, 9, 10




PNC FOUNDATION

25-1202255

FORM 9S90-PF

OTHER NOTES AND LOANS RECEIVABLE

STATEMENT 11

DESCRIPTION

SEE ATTACHED LIST

TOTAL TO FM 950-PF, PART II, LN 7

DOUBTFUL ACCT

BALANCE DUE ALLOWANCE FMV OF LOAN
901,987. 0. 0.
901,987. 0. 0.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 12

DESCRIPTION

US GOV BONDS

TOTAL U.S. GOVERNMENT OBLIGATIONS

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II,

U.S. OTHER FAIR MARKET
GOV'T GOV'T BOOK VALUE VALUE
X 10,473,780. 11,105,273.
10,473,780. 11,105,273.
10,473,780. 11,105,273.

LINE 10A

FORM 990-PF

CORPORATE STOCK

STATEMENT 13

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
COMMON STOCK 85,061,357. 91,064, 288.
TOTAL TO FORM 990-PF, PART II, LINE 10B 85,061,357. 91,064, 288.
FORM 990-PF OTHER INVESTMENTS STATEMENT 14
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS - EQUITY COoSsT 1,443,292. 2,597,256.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,443,292. 2,597,256.
STATEMENT(S) 11, 12, 13, 14



PNC FOUNDATION

25-1202255

FORM 9S90-PF

LIST OF SUBSTANTIAL CONTRIBUTORS
PART VII-A, LINE 10

STATEMENT 15

NAME OF CONTRIBUTOR

PNC BANCORP

ADDRESS

249 FIFTH AVENUE
PITTSBURGH, PA 15222

STATEMENT(S) 15



PNC FOUNDATION .

25-1202255

FORM 990-PF OTHER PROGRAM-RELATED INVESTMENTS STATEMENT 16
DESCRIPTION AMOUNT
EAST LIBERTY DEVELOPMENT. ELDI DRAW 1 477,428.
$500,000 @1% DUE 12/27/2009

DESCRIPTION AMOUNT
CALVERT SOCIAL INVESTMENT FUND 100,000.
DTD 10/31/12 1.00% DUE 10/31/15

TOTAL TO FORM 990-PF, PART IX-B, LINE 3 577,428.

STATEMENT(S) 16



PNC FOUNDATION . . 25-1202255

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT
PART XV, LINES 2A THROUGH 2D

17

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

SALLY MCCRADY, CHAIRWOMEN
THE PNC FOUNDATION, 249 5TH AVE, ONE PNC PLAZA
PITTSBURGH, PA 15222

TELEPHONE NUMBER

412-768-8371

FORM AND CONTENT OF APPLICATIONS

PROPOSAL SUMMARY-LIMITED TO ONE PAGE, A. BRIEF DESCRIPTION OF THE
ORGANIZATION AND ITS PURPOSE, B. STATEMENT OF HOW THE ORGANIZATION
ADDRESSES EITHER OF THE PNC FOUNDATION'S FUNDING PRIORITY AREAS:SEE
ATTACHED

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

THE PNC FOUNDATION WILL GENERALLY NOT PROVIDE SUPPORT FOR: ORGANIZATIONS
THAT DISCRIMINATE BY RACE, COLOR, CREED GENDER OR NATIONAL ORIGIN RELIGIOUS
ORGANIZATIONS, EXCEPT FOR NON-SECTARIAN ACTIVITIES ADVOCACY GROUPS, SEE
ATTACHED FOR CONTINUATION

STATEMENT(S) 17
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4562 De’eciation and Amortization ‘ OMB No 1545-0172
Form (Including Information on Listed Property) 990-PF 20 14
Department of the Treasury > Attach to your tax return. Attachment
Internal Revenue Service  (99)| P> Information about Form 4562 and its separate instructions is at www.irs.gov/form4562. Sequence No 179
Name(s) shown on return Bustness or activity to which thus form relates Identifying number
PNC FOUNDATION FORM 9390-PF PAGE 1 25-1202255
| Part | [ Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part 1.
1 Maximum amount (see instructions) 1 500,000.
2 Total cost of section 179 property placed In service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imitation 3 2,000,000.
4 Reduction in imitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dollar imitation for tax year Subtract line 4 from line 1 If zero or less, enter -0-_If married filing separately, see instructions 5
6 (a} Description of property (b) Cost (business use only) {c) Elected cost
7 Listed property. Enter the amount from line 29 7
8 Total elected cost of section 179 property. Add amounts In column (c), lines 6 and 7 8
9 Tentative deduction Enter the smaller of ine 5 or ine 8 9
10 Carryover of disallowed deduction from line 13 of your 2013 Form 4562 10
11 Business income limitation Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2015 Add lines 9 and 10, less line 12 | | 13 |
Note: Do not use Part Il or Part Il below for listed property. Instead, use Part V.
[ Part Il l Special Depreciation Allowance and Other Depreciation (Do not include histed property )
14 Special depreciation allowance for qualified property (other than listed property) placed in service during
the tax year 14
15 Property subject to section 168(f}{1) election 15
16 _Other depreciation (including ACRS) 16
| Part Ill I MACRS Depreciation (Do not include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2014 17 '
18 Ifyouare electing to group any assets placed in service during the tax year into one or more general asset accounts, check here > I:l ‘
Section B - Assets Placed in Service During 2014 Tax Year Using the General Depreciation System
(b} Month and {c) Basis for depreciation
(a} Classification of property year placed {bustness/investment use (d) Recovery (e) Convention | () Method {g) Depreciation deduction
In service only - see instructions) period
19a 3-year property
b 5-year property
c 7-year property
d 10-year property
e 15-year property
f 20-year property ‘
g 25-year property 25 yrs S/L ‘
/ 27.5 yrs MM S/L
h Residential rental property ; 275 yrs MM SIL
. / 39 yrs MM S/L
i Nonresidential real property / MM S/L
Section C - Assets Placed in Service During 2014 Tax Year Using the Alternative Depreciation System
20a Class Iife S/L
b  12-year 12 yrs S/L
c 40-year / 40 yrs MM S/L
|ﬁrt v I Summary (See instructions ) i
21 UListed property Enter amount from line 28 . 21 3,550.
22 Total. Add amounts from hine 12, lines 14 through 17, lines 19 and 20 in column (g}, and line 21.
Enter here and on the appropriate ines of your retumn. Partnerships and S corporations - see instr. 22 3 ; 550.
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs . 23

3]?0285_115 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2014)




Form 4562 (2014) PNC FOUNI!ION ‘ 25-1202255 Page 2

l PartV Listed Property (Include automobiles, certain other vehicles, certain aircraft, certain computers, and property used for entertainment,
recreation, or amusement )

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, completeonly 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles )

24a Do you have evidence to support the business/investment use claimed? E:] Yes D No | 24b If "Yes," I1s the evidence written? X Yes D No
(a) I()l;ze Bu(stl:rzess/ (d) Bas:s f ge) t 0 (a) () El (it) d
Type of property Costor asis for depreciation | Racqvery Method/ Depreciation ecte
(st vehicles first) Pé«’;(;sg: n uslg\;l)%sr}:rgﬁgge other basis | PusmessAmvestment | e Convention deduction sectéggtﬂg

25 Special depreciation allowance for qualified isted property placed in service during the tax year and
used more than 50% n a qualified business use 25

26 Property used more than 50% in a qualified business use:

%

%
STATEMENT 18 % 3,550.
27 Property used 50% or less in a qualified business use-

% S/L -

% S/L -

% S/L -
28 Add amounts in column (h), ines 25 through 27. Enter here and on line 21, page 1 28 3,550.
29 Add amounts in column (), line 26. Enter here and on line 7, page 1 l 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person If you provided vehicles
to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles

(a) (b} (c) (d) (e} "

30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year {do not include commuting miles)

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles
driven

33 Total miles driven during the year.
Add lines 30 through 32

34 Was the vehicle avallable for personal use Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours?

35 Was the vehicle used primanly by a more

than 5% owner or related person?

36 Is another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons

37 Do you maintain a written policy statement that prohibrts all personat use of vehicles, including commuting, by your Yes No
employees?

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?

41 Do you meet the requirements conceming qualified automobile demonstration use?
Note: /f your answer to 37, 38, 39, 40, or 41 1s "Yes," do not complete Section B for the covered vehicles
| Part V1 | Amortization

(a) (b) (c) (d) (e} (N
Description of costs Date amortizaton Amortizable Code Amortization Amortization
begins amount section penod or percentage for this year

42 Amortization of costs that begins dunng your 2014 tax year:

43 Amortization of costs that began before your 2014 tax year
44 Total. Add amounts in column (f) See the instructions for where to report
416252 01-08-15 Form 4562 (2014)

R|&




PNC FOUNDATION . . 25-1202255
FORM 4562, PART V LISTED PROPERTY INFORMATION-MORE THAN 50%  STATEMENT 18
(A) (B) (Cc) (D) (F) (G) (H) (I) 179

DESCRIPTION DATE BUS. % COST

LIFE MTH/CV DEDUCTION ELECTED

(J) (K) (L) (M)

(0) (P) (Q)

- AUTO TOTAL BUSINESS COMMUTING PERSONAL WAS VEH. > 5% ANOTHER VEH.

NO MILES MILES MILES AVAIL.? OWNER? AVAILABLE?
Y N Y N Y N
2010 FORD 03/16/10
TRANSIT
. CONNECT 100.00 23,523. 23,523. 7.00 SL -MQ 1,775.
1 X X X
2010 FORD 10/06/10
- TRANSIT
CONNECT 100.00 22,911. 22,911. 7.00 SL -MQ 1,775.
2 X X X
TOTAL TO FORM 4562, PART V, LINE 26 3,550.

STATEMENT(S) 18




PNC FOUNDATION OFFICJS AND TRUSTEES .

OFFICERS
Sally McCrady
Chairwomen and President

Thomas F. Garbe
Treasurer

Michael A. Labriola
Secretary

DIRECTORS

Louis R. Cestello
Executive Vice President
Head of Regional Presidents Organization

Joseph C. Guyaux
Senior Vice Chairman , PNC Financial Services Group, Inc.
President and CEO, PNC Mortgage

Neil Hal!
Executive Vice President
Head of Retail Bank

Vicki Henn
Executive Vice President
Chief Human Resources Officer

Gregory B. Jordan
Executive Vice President
General Counsel

Karen Larrimer
Executive Vice President
Chief Customer Officer

Roberta London
Vice President
CRA Process Manager

Sally McCrady
Executive Vice President and Director, Community Affairs
Chairwoman and President, The PNC Foundation

Donna C. Peterman
Executive Vice President
Chief Communications Officer

Robert Q. Reilly
Executive Vice President
Chief Financial Officer:




PNC Bank Foundation

LINE OF CREDIT PROMISSORY NOTES
As of 12/31/2014

East Liberty Dev ELDI Draw 1
$500,000 @ 1% Due 12/27/2009
Cusip - 996620985

Reinvestment Fund Inc Tran B
$1,000,000 LOC @ 1% Due 09/19/2013
Cusip - 996625802

National Housing Trust

Community Development Fund

$500,000 Term Note @ 3% due 12/14/2014
Cusip - 996628764

Calvert Social Investment Fund
DTD 10/31/12 1 00% Due 10/31/15
Cusip - 996635991

Open Ended Vehicles for Change, Inc
$85,000 00 @ 2% DTD 07/18/12
Cusip - 996636296

Hill House Development Corp
Term Note I/A/O $250,000 00 DTD
7/1/13 1% Due 7/1/19

Cusip - 996636833

Transferred to #21-10-001-3614727

2013
cv Payments
478,859.47 1,43164

500,000 00 Loan Payoff

500,000 00 Loan Payoff

~

100,000.00

42,500 00

250,000 00

1,871,359.47

Basis
Adjustment Date

2014

Amount cv

477,427 83

000

0.00

100,000 00

74,559 55

250,000.00

901,987.38
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