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' EXTENDED TO NOVEMBER 16, 2015 2749129702400 5§

: : ~ ~ Return of Private Foundation OMB No_1545-0052
Form 990-‘pF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 4
P> Do not enter social security numbers on thisvorm as it may be made public.
E,?zi';“;;‘te‘:{u‘{,“‘%“mm P> information about Form 990-PF and its separate instructions is at www.lrs.gov/form990pf. 5n To Public Tnspacion—
For calendar y’é‘ar 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
THE DANIEL VELORIC FOUNDATION 23-7850850
Number and strest (or’P O box number If mail is not delivered to street address) Room/suite  |B Te|eph0ne number
P.0. BOX 790 610-664-2200
~  City or town, state or province, country, and ZIP or foreign postal code C 1f exemption apphication is pending, check here DD
C _BALA CYNWYD, PA 19004-0790 C{
*_ G Checkall that apply: D Initial return |:] Inthial return of a former public chanity D 1 Foreign organizations, check here }D
(\) D Final return |:| Amended return
Q [ Address change ] Name change , 2. e At compataton e 't [
~— H_Check type of organization: (X section 501(c)(3) exempt private foundation @ U E If private foundation status was termmated
\ [:] Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation : under section 507(b)(1)(A), check here >|:|
| Far market value of all assets at end of year | J Accounting method: [_Cash  [X] Accrual \ F It the foundation 1s 1n a 60-month termination
~, ({from Part i, col. (c}, ine 16) [ other (specity) under section 507(b){1)(B), check here P>
>3 40,558,434 .|(Part], column (d) must be on cash basis )
2 |Partl ] Analysis of Revenue and Expenses d) Disbursements
R fomuand | O lelmesment | @Akl
1 Contributions, gifts, grants, etc., received 334. N/A
2 Check }@ if the foundabion 1s not required to attach Sch B
3 e mvestenss o temporary
4 Dividends and interest from securities 426,849. 226,210. STATEMENT 1
«© 5a Gross rents
§ b Net rental income or (loss) o g
&5 g 6a NGretgam:)r(loss)f:;ma:aleofassetsnoton line 10 -32 ¢ 429. P }L——{y‘:u
o/ 2| vEmEmEE 13,377,607. ' § — 19
m_/ 2| 7 Capral gan net income (from Part IV, line 2) 0. s adr a1 90 @)
E ©1 8 Netshort-term capital gan ~| ULyl 41 ¢l 2
(‘( 9 Income modifications T e o |
10 g e o QGDEN, UT_|
b Less Cost of goods sold —
¢ Gross profit or (loss)
11 Other income 73. 73. STATEMENT 2
12 Total. Add lines 1 through 11 394 .827. 226,283.
‘ 13 Compensation of officers, directors, trustees, etc 0. 0. 0.
‘ 14 Other employee salaries and wages
° 15 Pension plans, employee benefits
2| 16a Legal fees STMT 3 90,434. 0. - 74,752.
§ b Accounting fees STMT 4 55,252. 0. 55,252.
| ¢ Other professional fees STMT 5 546,738, 214,563. 186,615,
2[17 Interest 122,623. 29. 0.
mﬁ 18 Taxes STMT 6 9,045. 4,831. 0.
'é:g 19 Depreciation and depletion
£/20 Occupancy
235 21 Travel, conferences, and meetings 13,324. 0. 13,324.
cl22 Printing and pubhcations .
€223 Other expenses STMT 7 20,957. 17,595. 2,159.
o"é 24 Total operating and administrative
93 expenses. Add ines 13 through 23 858,373. 237,018. 332,102.
Eo 25 Contnibutions, grits, grants paid 305,307, 305,307,
5 26 Total expenses and disbursements.
< Add tines 24 and 25 1,163,680. 237,018, 637,.409.
8 27 Subtract ine 26 from line 12:
a Excess of revenue over expenses and disbursements - 7 6 8 P 8 5 3 o
b Netinvestment income Gt negative, enter -0-) 0.
¢ Adjusted netincome f negative, enter -0-) N/A
423301 . LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
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Form 990-PF (2014)

"' THE DANTEL VELORIC FOUNDATION

23—

7850850 Page 2

Balance Sheets

Attached schedules and amounts in the descrption
columa should be for end-of-year amounts only

Beginming of year

End o

f year

(a) Book Value

(b) Book Value

{c) Farr Market Value

8
9
10a

Assets

c
11

12
13
14

15
16

b Investments - corporate stock

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

366,545,

7,407.

7,407.

Less: allowance for doubtful accounts P>

Pledges recevable P>

Less: allowance for doubtful accounts P>

Grants receivable
Recervables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable

>

Less: allowance for doubttul accounts P>

24,343.]

Inventories for sale or use

Prepaid expenses and deferred charges
Investments - U.S. and state government obligations

STMT 10
Investments - corporate bonds
Investments - tand, buildings, and equipment basis

>

24,942,050,

34,927,368.

34,927,368.

>

Less accumulated deprecahon

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P>

Less accumulated depreciation >

Other assets (describe P STATEMENT 11,

1,622,910.

5,623,659.

5,623,659.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item I)

26 ,955,848.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P> STATEMENT 12)

94,923.

40,558 ,434.

169,911.

40,558,434.

9,646,278.

21,298 ,708.

Total liabilities (add lines 17 through 22)

9,741,201.

21,468,619,

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

> [X]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» []

Total liabilities and net assets/fund balances

17,214,647.

19,089,815,

17,214,647.

19,089,815.

26,955,848.

Analysis of Changes in Net Assets or Fund Balances

40,558,434,

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

D N W N

423511
11-24-14

09181015 759040 307763

Enter amount from Part 1, lne 27a
Other increases not included n line 2 (itemize) P

 SEE STATEMENT 9

17,214,647.

-768,853.

2,723,812,

Add lines 1, 2, and 3 .
Decreases not included in line 2 (itemize) » WASH SALE LOSS

19,169,606.

79,791.

Total net assets or fund balances at end of year (line 4 minus hing 5) - Part li, column (b), line 30

D jon | [ [N |

19,089,815.

2

Form 990-PF (2014)

2014.04030 THE DANIEL VELORIC FOUNDATI 307763]_.



09181015 759040 307763

Form9d0-PF (2014) ' THE DANIEL VELORIC FOUNDATION 23-7850850  Page3s
[Part IV] Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, (DLHOV{JracCQaUSlged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a FIDELITY A/C 5049 - SEE ATTACHED P VARIQUS VARIOUS
b FIDELITY A/C 3039 - SEE ATTACHED P VARIQUS VARIQUS
¢ FIDELITY A/C 2261 - SEE ATTACHED P VARIOUS VARIQUS
d LESS UBIT ALLOCATION P VARIQUS VARIQUS
e VARIOQUS VARIQUS
(f) Deprectation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 6,739,739. 6,426,860, 312,879.
b 870,298. 913,875, -43,577.
¢ 5,811,237, 6,069,301, -258,064.
d -43,667. -43,667.
e 0.
Complete only for assets showmg gam in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- col-(k), but not less than -0-) or
(FMY. 35 of 1273765 PRy o ereas Gy, Losses (1o col. 1)
a 312,879.
b -43,577.
c -258,064.
d -43,667.
e 0.
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capita! loss) If (loss), enter -0- in Part |, line 7 2 -32,429.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hne 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [_K] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) (c) (d)
Calendar ygﬁ'sgo?wgegatgggmmng I} Adjusted qualifying distributions Net value of noncharitable-use assets (col. ng‘é:&,’,‘,’,ﬁ;ﬁ"b’yz"c’g,_ (©)
2013 1,596,711. 10,600,966, .150619
2012 1,135,949. 4,079,649. .278443
2011 996,593, 3,710,648. .268577
2010 905,016, 3,286,470. 275376
2009 696,362, 2,764,481, .251896
2 Total of iine 1, column (d) 2 1.224911
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .244982
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 16,145,910.
5 Multiply ing 4 by ine 3 5 3,955,457,
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 0.
7 Add hnes5and 6 7 3,955,457,
8 Enter qualifying distributions from Part XII, ine 4 8 837,409.

It hne 8 1s equal to or greater than line 7, check the box in Part VI, ling 1b, and complete that partusing a 1% tax rate.

See the Part Vi instructions.

423521 11-24-14

3
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Form 990-PF (2014)




Form 990-PF (2014) ' THE DANIEL VELORIC FOUNDATION 23-7850850

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P |:l and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
: b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» D and enter 1% 1

of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part I, ne 12, col. {b).
Tax under section 511 (domestic section 4347(a)( 1) trusts and taxable foundations only. Others enter -0-)

Add lines 1and 2

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

o i [ N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

DO WN

Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 5,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
Total credrts and payments. Add lines 6a through 6d

7 7
8 Enter-any penalty for underpayment of estimated tax. Check here D'lf Form 2220 1s attached . i 8
9 Taxdue If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9

10 Overpayment. If ine 71s more than the total of lines 5 and 8, enter the amount overpaid > [ 10

Enter the amount of line 10 to be: Credited to 2015 estimated tax P>

| Part ViI-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) Onthe foundation. p» $ 0. (2) Onfoundation managers. > $ 0.

¢ Enter the rembursement (if any) pard by the foundation during the year for political expenditure tax imposed on foundation

managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If °Yes," attach a detailed descnption of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f *Yes, * attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b 1f“Yes," has 1t filed a tax return on Form 990-T for this year?

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part I, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P

1a

1b

fe

4a

4b

>

>[4

PA

b If the answer 15 "Yes" to line 7, has the foundatton furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
8 Is the foundahon claiming status as a private operating foundation withtn the meaning of section 4942(j)(3) or 4942(1)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes,* complete Part XIV _
10_ Did any persons become substantial contributors during the tax year? i *ves,” attach a schedule isting therr names and addresses

8b

9

10

423531
11-24-14

| 4

Form 990-PF (2014)
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Form 990-PF (2014) " THE DANTEL VELORIC FOUNDATION 23-7850850

Page 5
| Part VII-A | Statements Regarding Activities (continved) . -
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 7 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) SEE STATEMENT 13 12 (X
13 Did the foundatton comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address p» N/A

14 Thebooksare ncareof p» MICHAEL VELORIC

Telephone no.p»610-664-2200

Locatedat » P.O. BOX 790, BALA CYNWYD, PA ZIP+4 19004
15§ Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > ]
and enter the amount of tax-exempt interest recerved or accrued during the year > L15 I N/A
16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the nstructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If “Yes,” enter the name of the
foreign country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
" 7 File Form 4720 it ar;y_item_is_cr_réoked_in the "_Yes" colu_mn, uﬁess an e)fcepgio_n appli;. ) Yes| No
1a During the year did the foundation (either directly or indirectly): '
i (1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes Eﬂ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . [_Jves (X]No i
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? (] Yes (X1 No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes m No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes [Xl No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes [II No
b If any answer 1s "Yes" to 1a{1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A ib
Organizations relying on a current notice regarding disaster assistance check here | D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? 1c X
2 Taxes on failure to distribute income (section 4342) (does not apply for years the foundation was a private operating foundation
defined i section 4942(1)(3) or 4942())(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20142 L ves (X N0
If "Yes," ist the years p> , , ,
b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see instructions.) N/A 2b
¢ ifthe provisions of section 4942(a)(2) are being apphied to any of the years listed in 2a, hist the years here.
> , ) ,
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [X] No
b If "Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any nvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? 4b X

Form 990-PF (2014)

423541
11-24-14
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Form 990-PF (2014)

THE DANIEL VELORIC FOUNDATION

23-7850850 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: . :
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes m No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes [I_l No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ ves [X1 Mo
(4) Provide a grant to an organization other than a charrtable, etc., organization described in section
4945(d)(4)(A)? (see instructions) X ves [_Jwo
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:] Yes IK] No
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations _
section 53.4945 or in a current notice regarding disaster assistance (see nstructions)? 56 | X
Organizations relying on a current notice regarding disaster assistance check here PEj
¢ If the answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? IE Yes E] No
If “Yes, * attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on |
a personal benefit contract? - T - Clves (XINo |- | | _
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Forr 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes [Xl No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbutions to
(a) Name and address hgtl’l)r'sT 'S'é’r’ %’é‘é%‘é’vao o (C)(%Olmi):g?g?on °(“‘°2;%%”52§2}1°“"‘ agecanm Cther
to position enter -0-) compensaion allowances
DANIEL VELORIC PRESIDENT , SECRETARY , TREASU
PO _BOX 790
BALA CYNWYD, PA 15004 10.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂfé %Ta(rj a\é%r:ge (c) Compensation °('“1 g%%:ﬁg?:gm ag:%tﬁ:l( e(?t%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | 2 [ 0
Form 990-PF (2014)
423551
11-24-14
6
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Form 990-PF (2014) ' THE DANIEL VELORIC FOUNDATION

23-7850850  Pagez
[ Part VHII | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
VELORIC ASSET MANAGEMENT INVESTMENT ADVISORY
& ADMIN SERVICES 546,738.
Total number of others receiving over $50,000 for professional services » 0
[ Part IX-A] Summary of Direct Charitable Activities
List the foundation’s four Iargesi direct charitable actvities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. =Xpenses
1 N/A
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundatron during the tax year on hnes 1and 2. Amount
1
SEE_STATEMENT 14 200,000.
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 | < 200,000,

423561
| 11-24-14

09181015 759040 307763
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Form 990-PF (2014) ‘' THE DANIEL VELORIC FOUNDATION

23-7850850  Pages

[Part X |

Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: L
2 Average monthly far market value of securities 1a 30,190,111,
b Average of monthly cash balances 1b 82,193.
¢ Fair market value of all other assets ic
d Total (add hines 1a, b, and c) 1d 30,272,304.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | e | 0. _ .
2 Acquisition indebtedness applicable to ine 1 assets ) 13,880,517,
3 Subtract ine 2 from line 1d 3 16,391,787.
4 Cash deemed held for charitable activities. Enter 1 1/2% of Iine 3 (for greater amount, see instructions) 4 245,8717.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 16,145,910.
| 6 __Minimum investment return. Enter 5% of line 5 6 807,296.
| Distributable Amount (see instructions) (Section 4942(;)(3) and {j)(5) private operating foundations and certain
| foreign organizations check here B || and do not complete this part.)
| 1 Mimmum investment return from Part X, ine 6 1 807,296.
2a Taxon nvestment income for 2014 from Part V!, line 5 2a |
b Income tax for 2014. (This does not include the tax from Part VI.) 2b -
¢ Add lines 2aand 2b 2 0.
3 Distnbutable amount before adjustments. Subtract ine 2¢ from ling 1 3 807,296.
4 Recoveries of amounts treated as qualifying distributions 4 200,000.
5 Addlines 3and 4 5 1,007,296.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII. line 1 7 1,007,296,
Part Xit | Qualifying Distributions (see mnstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: .
a Expenses, contributions, gifts, etc. - total from Part I, column {d), line 26 1a 637,409,
b Program-refated investments - total from Part IX-B 1b 200,000.
2 Amounts paid to acquire assets used {or hetd for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the: i
a Suitablity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 837,4009.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from fine 4 6 837,409.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14
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Form 990-PF (2014)




Eorm 990-PF (2014) ' THE_DANIEL VELORIC FOUNDATION 23-7850850  Pagesg

Undistributed Income (see instructions) : '

(a) (b) (c) {d)
Corpus Years prior to 2013 2013 2014

1 Distributable amount for 2014 from Part XI,
line 7 1,007,296.

2 Undistnbuted income, if any, as of the end of 2014 ) )
a Enter amount for 2013 only 0.
b Total for prior years:

3 Excess distributions carryover, if any, to 2014:
aFrom 2009
bFrom 2010
¢ From 2011
d From 2012 233,250,
e From 2013 ‘ 67,534. .
f Total of lines 3a through e 300,784. _ }

4 Qualifying distnibutions for 2014 from

Part XII, ling 4: > $ 837,409. o
a Applied to 2013, but not more than line 2a 0.
b Apphed to undistributed income of prior
years (Election required - see instructions) 0.
¢ Treated as distnbutions out of corpus
(Election required - see instructions) 0.
d Applied to 2014 distributable amount 837,409.
e Remaining amount distributed out of corpus 0

5 Excess distnbutions canryover applied to 2014 1 6 9 7 8 8 7 . 1 6 9 L 8 8 7 .

(If an amount appears In column (d), the same amount

must be shown in column (a).)

|
| 6 Enter the net total of each column as
| indicated below:;

@ Corpus Add hines 3f, 4c, and 4e Subtract Ine 5 130 1 897 .
b Prior years' undistributed income. Subtract
ling 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from hine 6b. Taxable
amount - see instructions 0.
¢ Undistnbuted income for 2013. Subtract line
| 4a from line 2a. Taxable amount - see instr. 0.
f Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed n 2015 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2009
not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a 130,897.
10 Analysis of ine 9:
aExcess from 2010
b Excess from 2011
¢ Excess from 2012 63,363.
d Excess from 2013 67,534.
e Excess from 2014
i Form 990-PF (2014)
9
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Form 990-PF (2014) ‘THE DANIEL VELORIC FOUNDATION 23-7850850  Page10 \
ﬁart Xiv | Private Operating Foundations (see instructions and Part VLA, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling >
b Check box to ndicate whether the foundation Is a private operating foundation described 1n section L1 4942)3) or [ 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years ‘
income from Part | or the mimmum (a) 2014 {b) 2013 {c) 2012 (d) 2011 (e) Total

mnvestment return from Part X for / :
each year listed
b 85% of line 2a P
¢ Qualifying distributions from Part XII, /
line 4 for each year listed 7
d Amounts included in ine 2¢ not /
used directly for active conduct of ,/ |
exempt activities e |

e Qualifying distributions made directly /
for active conduct of exempt activities.

"7 Subtract ine 2d from line 2¢ - - ,/
3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a "Assets” alternative test - enter:
(1) Value of alt assets

(2) Value of assets qualifying /
under section 4942())(3)(B)(1) _ p
b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(;)(3)(B)(m)

(3) Largest amount of support from
an exempt organization 7

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributtons received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
DANIEL VELORIC
b List any managers of the foundation who own 10% or more of the stack of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> {X] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. tf
the foundation makes gifts, grants, etc. (see instructions) to individuals or arganizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications shou'd be submitted and information and materials they should include:

¢ Any submssion deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of nstitutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
10
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Form 990-PF (2014) "THE DANIEL VELORIC FOUNDATION

23-7850850  Page 11

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient ts an individual,
show any relationship to Fo;Jar;datlofn Purpose %f grant or Amount
any foundation manager status o contribution u
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED SCHEDULE LIONE CHARITABLE PROGRAMS
FOR UNRESTRICTED
GENERAL PURPOSES 305,307,
Total > 3a 305,307
b Approved for future payment
NONE
Total » 3b 0
Form 990-PF (2014)
4236811
11-24-14

09181015 759040 307763
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Form 990-PF (2014) ' THE DANTEL VELORIC FOUNDATION

Analysis of Income-Producing Activities -

23-7850850  Page 12

Unrelated business income

Excluded by section 512, 513, or 514

Enter gross amounts unless otherwise mndicated. G (e)
Bus(I%)e . (b) Excl- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities 900000 200,639.; 14 226,210.
5 Net rental Income or (loss) from real estate: ~ T S Y T
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 14 73,
8 Gain or (loss) from sales of assets other
than inventory 900000 -43,667./ 18 11,238.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 156,972. 237,521. 0.
13 Total. Add line 12, columns (b), {d), and (e) 13 394,493,
(See worksheet in line 13 instructions to verify calculations.)
Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by prowiding funds for such purposes).
‘ﬁ?é‘f.‘u Form 990-PF (2014)
12
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Form 990-PF (2014) 'THE DANIEL VELORIC FOUNDATION 23-7850850 Page13
| Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizattons) or in section 527, relating to political organizations? ],
a Transfers from the reporting foundation to a noncharitable exempt organization of; o o
(1) Cash 1a(1) X
(2) Other assets 12(2) X
b Other transactions: . -
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facihties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facihties, equipment, mailing lists, other assets, or paid employees 1ic X

d Ifthe answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the far market value of the goods, other assets,

column (d) the value of the goods, other assets, or services receved.

or services given by the reporting foundation. If the foundation receved less than fair market value in any transaction or sharing arrangement, show in

(3a)Lmeno (b) Amount invoived (c) Name of noncharitable exempt organization {d) Description of transters, transactions, and sharing arangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [ ves X1 no
b If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penatties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Si g n and belief, it 1s true, correct, and complete Deglargtion of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge xar;hxliﬁsth??&gs
. shown below (see instr J?
Here | tefy, /74P prESIDENT Yes [ INo
Signaturf of officer or trustee Date /4 Tite
Print/Type preparer's name Preparer's signature Date Check [ ] if [PTIN
self- employed
Paid MARGARET ROBUS %ﬂwf@/“z(m s L P00166541
Preparer |fm's name » EISNERAMPER FLE/ ’ Fem'sEIN > 13-1639826
Use Only
Frm'saddress » 101 WEST AVENUE, P.O. BOX 458
JENKINTOWN, PA 19046-0458 Phoneno. (215) 881-8800
Form 990-PF (2014)
423822
11-24-14
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THE DANIEL VELORIC FOUNDATION

23-7850850

"FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND INCOME 221,193. 0. 221,193. 221,193.
INTEREST INCOME 5,017. 0. 5,017. 5,017.
UNRELATED BUSINESS
DIVIDEND INCOME 200,639. 0. 200,639. 0.
TO PART I, LINE 4 426,849. 0. 426,849. 226,210.
FORM 990-PF OTHER INCOME STATEMENT 2
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PROGRAM-RELATED INVESTMENT INCOME 73. 73.
TOTAL TO FORM 990-PF, PART I, LINE 11 73. 73.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES - PROGRAM
RELATED 56,776. 0. 56,776.
TO FM 990-PF, PG 1, LN 16A 90,434. 0. 74,752.
14 STATEMENT( S 3

09181015 759040 307763
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THE DANIEL VELORIC FOUNDATION 23-7850850

" FORM 990-PF ACCOUNTING FEES STATEMENT 4

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 55,252. 0. 55,252.
TO FORM 990-PF, PG 1, LN 16B 55,252. 0. 55,252.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES 546,738. 214,563. 186,615.
TO FORM 990-PF, PG 1, LN 16C 546,738. 214,563. 186,615.
FORM 990-PF TAXES STATEMENT 6
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES W/H 9,045. 4,831. 0.
TO FORM 990-PF, PG 1, LN 18 9,045. 4,831. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
- DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
|
' INVESTMENT FEES 2,582. 1,379. 0.
MISCELLANEOUS 2,159. 0. 2,159.
LIFE INSURANCE PREMIUMS 16,216. 16,216. 0.
TO FORM 990-PF, PG 1, LN 23 20,957. 17,595. 2,159.
15 STATEMENT(S) 4, 5, 6, 7
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THE DANIEL VELORIC FOUNDATION 23-7850850

FOOTNOTES STATEMENT 8

PART I, LINE 16C - OTHER PROFESSIONAL FEES

COMPENSATION PAID FOR INVESTMENT ADVISORY AND
ADMINISTRATIVE SERVICES. DANIEL VELORIC IS
PRESIDENT OF VELORIC ASSET MANAGEMENT. (SEE
PART III, LINE 3).

16 STATEMENT(S) 8
09181015 759040 307763 2014.04030 THE DANIEL VELORIC FOUNDATI 3077631



THE DANIEL VELORIC FOUNDATION 23-7850850

" FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 9

DESCRIPTION AMOUNT

UBIT ALLOCATION OF CAPITAL GAINS 43,667.
CHANGE IN CASH SURRENDER VALUE OF LIFE INSURANCE 748.
INCREASE IN MARKET VALUE ADJUSTMENT 2,679,397.
TOTAL TO FORM 990-PF, PART III, LINE 3 2,723,812,
FORM 990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

ATTACHMENT A 34,927,368. 34,927,368.
TOTAL TO FORM 930-PF, PART II, LINE 10B 34,927,368. 34,927,368.
FORM 990-PF OTHER ASSETS STATEMENT 11

BEGINNING OF END OF YEAR FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
PROGRAM RELATED CDS-PART IX-B 225,000. 225,000. 225,000.
PROGRAM RELATED LOAN REC'B (SEE
ATTACHMENT B) 1,000,000. 1,000,000. 1,000,000.
CASH SURRENDER VALUE OF LIFE
INSURANCE 397,910. 398,659. 398,659.
LOAN RECEIVABLE - COMMUNITY CARE
DEVELOPMENT CORP 0. 4,000,000. 4,000,000.
TO FORM 990-PF, PART II, LINE 15 1,622,910. 5,623,659. 5,623,659.
FORM 990-PF OTHER LIABILITIES STATEMENT 12
DESCRIPTION BOY AMOUNT EOY AMOUNT
MARGIN DEBT - #5049 3,596,881. 12,289,995.
MARGIN DEBT - #2261 2,049,397. 5,008,713.
LOAN FROM VELORIC HOLDINGS 4,000,000. 4,000,000.
TOTAL TO FORM 99%90-PF, PART II, LINE 22 9,646,278. 21,298,708.
17 STATEMENT(S) 9, 10, 11, 12
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THE DANIEL VELORIC FOUNDATION 23-7850850

"FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 13

EXPLANATION (/////

THE FOUNDATION MADE A DISTRIBUTION TO FIDELITY CHARITABLE, A DONOR ADVISED
FUND FOR WHICH THE FOUNDATION MANAGER HAS ADVISORY PRIVILEGES.

FORM 990-PF SUMMARY OF PROGRAM-RELATED INVESTMENTS STATEMENT 14

DESCRIPTION

- LOW-INTEREST RATE LOAN TO URBAN PARTNERSHIP BANK COMMUNITY,
A CERTIFIED COMMUNITY DEVELOPMENT FINANCIAL INSTITUTION AND ~
MINORITY DEPOSIT INSTITUTION, FOR THE PURPOSE OF PROVIDING
ACCESS TO FINANCIAL RESOURCES TO ECONOMICALLY DISTRESSED
COMMUNITIES AND UNDERSERVED PEOPLE.

AMOUNT
TO FORM 990-PF, PART IX-B, LINE 1 200,000.
18 STATEMENT(S) 13, 14
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ATTACHMENT A
BROKERAGE HOLDINGS

FORM-990-PF PART II, LINE 10B
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ATTACHMENT B
EXPENDITURE RESPONSIBILITY STATEMENTS
FORM 990-PF, PART VII, LINE 5
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Willingboro Senior Uiban Renewal Partners, LP
C/0 Barry Sharer
AAH Management
1103 Laurel Oak Road, Suite 105
Voorhees, NJ 08043

Jan 19% 2015

Mr. Daniel Veloric

_ The Daniel Veloric Foundation  _ . _ . _ __  _ . o _ . _

10 Presidential Boulevard
Bala Cynwyd, PA 19004

Re: Expenditure Responsibility Report for $25,000 Grant Pursuant to
December 19, 2012 Grant and Expenditure Responsibility Agreciment

Dcar Mr, Veloric

This letter is to confirm that the Daniel Veloric Foundation grant of $25,000 (“Grant”) to
Willingboro Senior Renewal Partners, LP ("Willingboro™) pursuant to a December 19, 2012
grant and expenditurc responsibility agrcement ("Granl Agreement™) has been used by
Willingboro strictly in accordance with the Grant Agrecement. As detailed in the atiached
statement, $25000.00 attributable to the Grant, including income eamned thereon, has been
expended solely and exclusively for charitable purposes as described in Section 170(¢)(2)(B) of
the Internal Revenuc Code (“Code™), the Grant had been held in a separate bank account
dedicated solely and exclusively to such purposes and otherwise in accordance with the Grant
Agreement, including Willingboro not using any of the Grant to: (a) carry on propaganda, or
otherwise to attempt to influence legislation (within the meaning of section 4945(d)(1) of the
Code) or (b) to influence the outcome of any specific public clection, or carry on directly or
indirectly, any voter registration drive (within the meaning of section 4945(d)(2) of the Code).

Sincerely,

WZ(WL,,

Bnrryéluner

HI7IR176 )



Company Namo:  Wililngboro Sentor Urban Reaewal Partners L.p. s
Posted Bt - T 7 DocDt. Doc * Mamo 7 Description : Dabit ™ Cregit " Balonce
1007,000 - Tho Fulton Bank - Grant Account (Baloncg Porward As of 01/01/2012) . 0.00
12/21/2012 _12/2172012 Daniel Valoric Fouudnuon Grant . .25,000.00, 25,000.00
12/31/2012 _ 12/31/2012 R ‘(merost Eamed _ B 0.75, . 25,000.75
1/30/2013 .. 173072013 ‘Interest Earned 212, 25,002.07
228(2013 _2/28/2013 Bank Interest Ebmed: Interest Bamed 1.92 . 25,004.79
3/18/2013 ,3/10/2013 6246 faymour & Fanigary Lobby Furniture : 2,000 no 23,004.79,
3/29{2013 . .i/29/2012 Bonk Interust Esrned; Intorest Barned 2.10, 23, 006 09
1/24/2013 _ o .A/242003 6247 Aaymour & Flanigan Furniture/ Lobby Furnlture 3,103 90 19 902,99
4/30/2013 a0 _Bank [nterest Earneds Interest Earned _ 1.89 ] 194564.50
5/16/2013 -5/16/2013 6240 “Lobby Decorations, Plctures, Plants & Accassaries i 520,35 19,376.53
6/31/2013 5/31/2013 A ’Bnnk Interest Earned- Interest Gomed . 1.68_ o ) 19,378.21
6/28/2013 6/28/2013 ~Bunk Intercst Eamced: Interest Eomed 1.59 19,379.80
7/31/2013 '7/:“/2013 Gank Intergst Esrnod: Interest Farned i 1,65, 19,381.45
8/30{2013 . 8/30/201) Intarost roceived 1.65 " 19,383.16
0/30/2013 T 9/30/2013 - _Bank Interost Barncd } 1,59 . 19,384,629
m/:x_/zm: 1073172013 . Bank [nterest Earncd 1,65, ., 19,3864
11/6/2013 11/6/2013 6249 Wilkes Tochnologles L.L.C/ Securlty Comaras - 221000, 16,176.34
11/28/2043 11/28/2013 6250 _ ‘Wilkes Tachatlogles L.L.G/ Securlty Cameras , 3,210.00 12,966.34
: ‘Quiit Curporation/ Printers & Furniture for Senlorg' Coordinator’s Tt
11/28/20013  _ 11/28/2013 6251 _  office i 679.02, 12,087.32
1y29/2013 112972013 "Bapk Ipterast Eorned: Interest 1.40 . 12,088.72
12/31/2013 R 12/3172018 Bank Interest Earned: Interest 1.03, — 12,089.75
/3172014 . 2014 . Dank nterast Earned, Intorest 1.03, 12,090,78
2(20(2014 _ . 2/28/2014 "Bank Interest Eorned: Intorest 086 ’ 12,091.64
3/20/2014 . .3/20/2014 :6252 .Besv Buys TV For Community Room : 1,069.90 11, ou 65
337,204 372772014 6253 ‘Besy Buys Warranty for TV For Communhy Room . 23539 10,786.26
33172014 C 04 ‘Bank Intorest Gorned: Interést 0.99 7 10,787.25
4742014 _.A42014 ..6254 Intagrity Protection Service? Door Control System 685,40 10,101,885
4742014 L .AJA12034 6255 ntegrity Protection Service/ Door Conlrol Systom 1,000.00' 9,101,853
4/24/2014 . 4/24/2014 6257 N) Burcbu of Housing lnspcctlon/DCA 1,000.00' 8,101.05
4/30/2014  _ 4/30/2014 | _Bank Interast Earned: intorest 0.82, "8,102.67
8/30/2014  _  .5/30/2011 \Bank Interest Bamad 03¢ ' g,10001
5/30/2014 15/30/2014 . Dank Sorvico Chargo . . 18.00 g,og_s.bl
672702014 6/27/2004 6280 _ "Evesham Lock an Safe Co , <. . . 65270 7,832.3%
6/30/2014 __  6/20/20t4 Bank [nterest Eomed - _ 0.1, T 743202
7/31/2014 /3172014 Bank Interest Eamed . 0.63 '7,433,55
8/0/2014¢ .. 8524 6259 Evasham Lock bnd Sufe Co., Int. Access Control Components : 542,50 6,891.05,
8/14/2014 '0/1472014 " G260 AT Mochonlcat. Scrofl Compressor . b 2,902.91 3,988.19
8/21/2014 8/21/200a 6261 Periection Pius Loundry room and Haliwny dcanup 936,25 3,051.09
9/31/2014 82014 ‘Bank Interest Eamed 0.54_ T 3,052.43
9/18/2014 ,9118/2014 6262 "AIMM Associntes, Roof Evaluation 3,050,00 2,43
9/30/2014 _____ 9/30/2014 . Bank Interest Earned 0.26 " 2,60
10/3/2014 10732014 “Transfer to operating account ) ’ 269, 0.00
Totole for 1007;000 - The Fulton Bank - Grant Account 25,027.10 25,027.10 0.00




March 17, 2014

PROGRAM RELATED INVESTMEN AGREEMENT REPORT

This report is in compliance of Section 2.2 of the requiremerits for reporting Lo the foundation at:
the close of the taxable year for the Program Related Investment agreement entered into as'of
September 16, 2013, between the DANIEL VELORIC FOUNDATION (the “Foundation”) and

- - VANCE.ENTERPRISES, INC. (“Vance"). For the program related investment loan for $25,000

which was disbursed according to Section 4944 of the code.

"To renovate and complete construction of a unused building located at-214-216 Cherry St. Norristown,
Pa. 190401 (“Bunldmg”) in an economically depressed and blighted area in Norristown, PA; The

Building was renovated so-as to rent it out for community development programs’to assist with

nurturing the trust, conﬁdence communication, continued education and mentorship of the youth
and elderly while enhancing the partnership of other community organizations; The renovation of
the Building also will promote social welfare by combating community deterioration, eradicating
blight in the neighborhood, and provxdmg a community benefit; The renovations of the Building
by Vance will als6 help to reduce crime in the community and i improve the safety of the
community.

The PRI loan was used for the primary purpose of the loan to accomplish one or more purposcs as
described in Section 170( ¢).( B) of the code. And no significant of the loan was the production of
income ot the appreciation of property; and (3) no purpose of the loan was to attempt to
influence legislation or participate in or intervene in any political campaign under Section 4445
(d) (1) of the code. The entire PRI loan of $25,000 was disbursed for the completion of
renovations for 214-216 Cherry Street Building.

The funds were deposited in a separate account at WELLS FARGO BANK, ACCOUNT
#1460650029. The PRI $25,000 loan was disbursed from checking account and issued 1o:
Contractor Builder , Carl Walker, 160 Clearview Ave. Blue Bell PA, 19422, (bank statcments
, canceled checks-and receipts available).

The building 214-216 Building is currently being advertised for reut through Real Estate associate
broker, Conuie Brady, Connie@ConnieBrady.com , 610-633-5908.

This report PRI agrcement report was prepared and submitted by, Osear P. Vance Jr, President
Vance Enterprises Ine., as required by Section 2.2 of the code.

[N

OscarP Vance Jr. Date: W/};—{/ ;402”//

President Vance Enterprises Inc.




:UrbanParmersmpBank ike
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July 16, 2014 Chicagé, [L-606}9-0260

8009057725

Daniel Veloric upbink.cont

The Daniel Veloric Feundation
10 Presidential Boulevard
Bala Cynwyd, PA 19004

Re: January 2, 2014
Dear Mr. Veloric:

This letter is to corfitm that gour $200,000.00 program-rejated investment (PRI) deposht
of $200,000 mads on Jahuaty 2, 2014 with the Urban Partnershlp Bank. (UPB), which matured
on_ Apfil 3, 2014, was used In accordance with our letter to ma dated January 23, 2014,
including, but not fimited to such funds. (3 béing uged for your community ﬂevel’qpmqnt
activities, as described In your January 23% lefter and (2) not being used to: (a) carry on
piopaganda, or atherwise to attempt to influence legislation gwlthm the meaning of settion
4945(d)(1) of the Ceds), or (b) to influance the.outcome of any Specific public election, or carfy

. on directly or indirectly, any voter registratioh drive (within the maaning of section 4945(d)(2) ‘of

the Coda).

Thank you for advancing our shired goal of-facliitating sustamab!e ‘ecohomic dévelopment in
uhderservéd communitiés.

Eilaen Kennedy /{ehnem Rabingo
Chief Financial Officer Director, NenProfit & Foundation Banking
Urban Partnefship Bank Urban Partnership Bank

ce: Richard Fox, Ditworth Paxson LLP
Phillip Moore, Commercial Banker, UPB

114332351
Mamber FDIC Equal Houslng Londar (2

'] %
1]
]



ATTACHMENT C
GRANTS & CONTRIBUTIONS PAID

FORM-990-PF, PART XV, LINE 3A



The Veloric Foundation
Federal ID #23-7850850
Attachment to Form 990-PF
for the calendar year 2014

Page 10, Part XV, Supplementary Information
3a Grants and contributions paid during the year

Name and address (home or business)

If recipient is an individual,
show any relationship to any
foundation manager or
substantial contributor

501 Foundation
status of recipient

Date

2014
Actual
Amount

‘|American Cancer Society PA-Div. -

PO Box 897
Hershey, PA 17033-0897

N/A

11/30/2014

500

American Heart Association
1617 JFK Blvd.

Suite 700

Philadelphia, PA 19103

N/A

11/30/2014

500

Benchmark School
2107 N. Providence Rd.
Media, PA 19063

N/A

6/13/2014

1,000

Bryn Mawr Hospital Foundation
130 South Bryn Mawr Avenue
Bryn Mawr, PA 19010

N/A

5/13/2014

10,000

Community College of Philadelphia
1700 Spring Garden Street
Philadelphia, PA 19130

N/A

Samuel D. Cozen Memorial Fund
PO Box 800
West Conshohocken, PA 19428

N/A

7/23/2014

4,000

11/26/2014

250

The Enterprise Center, Inc.
4548 Market Street
Philadelphia, PA 19139

N/A

9/12/2014

1,500

Exponent Philanthropy
1720 N. Street NW
Washington, DC 20036

6/10/2014

500

Fidelity Charitable
P O Box 770001
Cincinnati, OH 45277-053

N/A

2/6/20104

250,000

Fireman's Hall Museum
147 North Second Street
Philadelphia, PA 19106

N/A

3/10/2014

500

Foundation Fighting Blindness, Inc.
7168 Columbia Gateway Dr.

Swuite 100

Columbia, MD 21046-3256

N/A

12/10/2014

1,000

Friends of Jerry Segal
1729 Marilyn Dr.
Havertown, PA 19083

N/A

9/3/2014

250




Name and address (home or business)

If recipient 1s an individual,
show any relationship to any
foundation manager or
substantial contributor

501 Foundation
status of recipient

Date

2014
Actual
Amount

Jewish Federation of Greater Phila.
PO Box 95000-4000
Philadelphia, PA 19195-0001

N/A

11/30/2014

1,000

Susan G. Komen for the Cure
PO Box 96216
Washington, DC 20036

N/A

11/30/2014

500

Lankenau Hospatal
Main Line Heart Health Ct

100 Lancaster Avenue
Wynnewood, PA19096

N/A

5/13/2014

10,000

Leukemia & Lymphoma Society
555 North Lane - Suite 5010
Conshohocken, PA 19428

N/A

11/30/2014

The Marks Colorectal Surg. Foundation
100 East Lancaster Ave. Suite 653-E
Wynnewood, PA19096

N/A

4/3/2014

500

1,500

Middle Atlantic Blind Golf Assoc.
340 Springhouse Lane
Moorestown, NJ 08057

N/A

7/23/2014

2,000

NSCDA/PA
4601 N. 18th Street
Philadelphia, PA 19140

N/A

4/2/2014

500

Phila. Fire Dept.
Fire Prevention Div.
240 Spring Garden St.

Phila, PA 19123-2991

N/A

$2000 02/12/2014 $250
09/26/2014 $2000

12/04/2014

4,250

Police Athletic League of Phila.
2524 Clearfield St.

Philadelphia, PA 19134

N/A

$4000 04/09/2014 $2000

06/10/2014

6,000

Settlement Music School
4910 Wynnefield Avenue
Philadelphia, PA 19131-1695

N/A

12/10/2014

5,000

Henrietta Szold Group of Hadassah
100 Breyer Dr. Apt. 2N
Elkins Park, PA 19027

N/A

9/17/2014

500

US Holocaust Memorial Museum
100 Raoul Wallenberg P1. SW
Washington, DC 20024

N/A

9/3/2014

200

United Way of Greater PA
PO Box 15760
Philadelphia, PA 19103

N/A

11/30/2014

1,025




If recipient 1s an individual,

. . . 2014
Name and address (home or business) show any relationship to any 501 Foundz?u.o " Date Actual
foundation manager or status of recipient A
substantial contributor mount
WPCNB
Gifts for the Holidays N/A v 9/12/2014 500
5070 Parkside Avenue - Suite 400
Phila., PA 19146
Wills Eye Foundation
840 Walnut Street N/A Y 4/14/2014 1832
Philadelphia, PA 19107
Total

305,307



