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Return of Private Foundation QB K2 15¢5-0052
Form 990' pF or Section 4947(a) 1) Trust Treated as Private Foundation 20 'ﬁ 4
Department of the Treasury » Do not enter sociat secunity numbers on this form as it may be made public.
tnternal Revenue Senaice P Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf.
Fer calendar year 2014 or tax year beginning , and ending

Name of foundation

Traip Trust

A Employer identification number

23-7167358

Number and street {or P O box number if mail 1s not delivered lo street address) Room/suite

Choate Hall & Stewart, P.O. Box 961019

B Telephone number

617-248-5025

City or town, state or province, country, and ZIP or foreign postal code

Cu exempiion apphcation 1s pending, check here PL__F

<
& Boston, MA 02196
c ]
© Y G Check all that apply: LT il return __T inmat return of a former public charity D 1. Foreign organizations, check here b‘:]
e 3 [:] Final return D Amended return 2 "
o th
b 3 ] address change {1 Name change e ha T atan Compdiaton e 1ot gy [
& et
Z;  H_Check type of organtzation: X ] Section 501(c)(3) exempt private foundation E If private foundation status was terminated
o [:l Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation under section 507(b)(1)(A), check here PL__I
% | Fair market value of all assets atend of year | J Accounting method: [ X] Cash || Accrual | F If the foundation 1s n a 60-month termination
= (from Part Il, col. (c), hne 16) [ other (speciy) under section 507(b)(1)(B), check here B>
) >3 127, 0789 .|(Parti, column (d) must be on cash basis )
=3 | Part 1] Analysis of Revenue and Expenses {a)Revenue and (b) Net investment (c) Adjusted net {d) Disbursements
o ey e o SHEha ™ 2 | expenses per bocks income income e e
o=ty 1 Contributions, gifts, grants, etc., received BRI oo Jor T -NJAR ] St o
2 Ch?d‘» if the foundatien 15 nol required to attach Sch B Y S B - = . T \
3 gmat;elsntvc;rs\lsn?;:‘r;gs and temporary 1. 1. Statement‘ - l
4 Dividends and interest from securities 3,614. 3,614. Statement . 2

5a Gross rents

t N

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on hne 10

p Gross sales prce for all 46 ,358.

assets on hine 6a

7 Capnal gan net mncome [from Part IV, ine 2)

Revenue

8 Net short-term capial gain

9 Income modifications . . . .

Gross sales less returns
102 and allowances

b1 ess .Costot goodse-sotdt

. ;s
T "
X ‘x’f“ _-’"" % Qym Fy

SRR

&) I .
hit . 8,850.

B F(r}'-‘{-tﬂ*ﬁ%@ T

belors, trustees, etc 0 .

1
ioiosd eﬁéi-f

i3
o o
E_ b Accountlng fees _____ .
| c Otherprofessionalfees = Stmt 3 1,482. 1,334. 148.
2117 Interest ] . .
®l18 Taxes ... Stmt 4 _ 184. 0. 0.
I.*t_::‘ g 19 Depreciation and depletion i ‘M‘]
L= ‘E120 Occupancy
(S ¥] -]
oo g 21 Travel, conferences, and meetmgs
-t £ 22 Pnnting and publications
> 'g’ 23 Other expenses
< % | 24 Total operating and administrative
= g expenses. Add lines 13 through 23 . 1,666.
Q Ol25 contnbutions, gifts, grants pard ) 6,000.]-"
% 26 Total expenses and disbursements.
= Add hines 24 and 25 .. . 7,666.
<< 27 Subtract ine 26 from hne 12: TRt
% @ Excess of revenue over expenses and disbursements 1 ’ 18 4.
b Net investment income (if negatwve, enter -0-) R s A T
¢ Adjusted net income (it negatrve, enter -0-) ' A A
19543s LHA For Paperwork Reduction Act Notice, see instructions. Form 990 PF (2014)
1
16340423 793251 14377-867 2014.03020 Traip Trust 14377KP1
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Form 990-PF (2014) Tralp Trust

23-7167358 Page 2

Part il Balance Sheets Attzched schedutes and 2mounts 17 the desciplon

colurn should be for end-ol-year 3mouats only

Beginning of year

End of year

(a) Book Value

{b) Book Value (c) Fair iMarket Vaiue

Assets

1
2
3

8
9

11

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recewable P~

336.

92. 92.

5,101.

Less: allowance for doubtful accounts P

6,603. 6,603.

Pledges recevable P>

Less: aitowance for doubtful accounts P

Grants receivable X

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans tacenvable >

Less: allowance for doubtful accounts P

[P STE SIS (SIS Ut |

{nventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock Stmt 6
¢ Investments - corporate bonds Stmt 7

-1and, buddings, and equip basis

94,443. 94,443.

»
Less accumulaied depreciation »

13,655. 13,655.

o
~ T

AL AT T

Investments - mortgage loans .
Investments - other _ Stmt 8
Land, buildings, and equipment basis »

12,286. 12,286.

Less accumulated deprecration »

3 =

P

. P S S

Other assets (describe P )

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item [)

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

LLoans from officers, drectors, tustees, and other disquabfied persons
Mortgages and other notes payable

Other liabihties (describe

127,073.

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted Lo . .
Foundations that do not follow SFAS 117, check here »
and complete lines 27 through 31.

Capital stock, trust principal, or current funds .

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earmings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances

105,979.

127,079.[%

0.

0.s

0.

0.

105,979.

127,079 .. %

105,979.

127,079.[

Pait 11l | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 1l, column (a), line 30

(must agree with end-of-year figure reparted an prior year's return) 1 105,9789.
2 Enter amount from Part |, ing 27a . 2| 1,184.
3 Other increases not included in line 2 (temize) P> See Statement 5 3 19,916.
4 Addlines 1,2,and 3 ) 4 127,079.
5 Decreases not included in line 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (ine 4 minus line 5) - Part Il, column (b), line 30 6 127,079.

Form 990-PF (2014)

423511
11-24-14

16340423 793251 14377-867
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Form 990-PF (2014) Traip Trust 23-7167358 Page 3
LPart IVJ Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of property sold (e g, real estate, (bL,HOF‘,’:’chCt?a“S'éEd (c)Date zcquired (d) Daie sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation {mo , day, yr ) (mo., day, yr.)
1a Publicly Traded Securities
b
c
d
e
(fy Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e)Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 46,358. 41,123. 5,235.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(1) F.M.V. as of 12/31/69 (’;s 0% 12/31/69 (ozler col. ), if an§/) Losses (from col. (h}))
a 5,235.
b
c
d
e
If gan, also enter m Part |, line 7
2 Capital gain net Income or (net capital loss) If (loss), enter -0- 1n Part |, line 7 2 5,235.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
1f (loss), enter -0- n Part |, line 8 3 N/A
[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundation rable for the section 4942 tax on the distributable amount of any year in the base period? I:__] Yes No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) {b) {c) {d)
Calendar yE;‘rsfo?g')?‘y’eg‘iaggg,nn,ng n) Adjusted quahfying distributions Net value of noncharifable-use assets (col. (%')S ‘513,‘[’,‘;%“.);323,_ (©)
2013 7,393. 123,083. .060065
2012 4,000. 117,591. .034016
2011 7,477. 120,791. .061900
2010 4,500. 117,452. .038314
2009 7,286. 108,542. .067126
2 Total of ine 1, column (d) 2 .261421
3 Average distnbution ratio for the 5-year base penod divide the total on Mne 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .052284
4 Enter the net value of noncharitable-use assets for 2014 from Part X, ine 5 4 126,903.
5 Multiply Iine 4 by line 3 5 6,635.
6 Enter 1% of net nvestment ncome (1% of Part |, line 27b) 6 75.
7 Add tines 5and 6 7 6,710.
8 Enter qualifying distributions from Part XI, ling 4 8 6,148.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

423521 11-24-14

16340423 793251 14377-867
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Form 990-PF (2014) Traip Trust 23-7167358 Page 4

rPart U Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructtons)

1a Exempt operating foundations described in section 4940(d)(2), check here P~ L and enter "N/A” on Iine 1.
Date of ruling or determination letter. (attach copy of letter if necessary-see instructions)
b Domestic foundations thai meet the section 4340(e) requirements in Part V, check here  p» [: and enter 1%
of Part |, lme 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzatlons enter 4% of Part I, lme 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addhnes 1and 2 R o R i
4 Subtitle A (iIncome) tax (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-)
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 100.| [
b Exempt foreign organizations - tax withheld at source ) | sb s
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld . i 6d
7 Total credits and payments Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached R X 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed » | o 50.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . > 10
11 Enter the amount of line 10 to be. Credited to 2015 estimated tax p» lRefunded) 11
[Part'VII-A T Statements Regarding Activities
12 During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in 2. |Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indtrectly) for political purposes (see nstructions for the definition)? 1b X
If the answer 1s "Yes" to 14 Or 1p, attach a detailed description of the activities and copies of any matenals published or Fana] Fo0]-
distnbuted by the foundation in connection with the activities Efg.ai ":&&,‘_ ‘:;MJ
¢ Did the foundation file Ferm 1120-POL for this year? 1c
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed during the year: -;;{ ’:g:;}‘ -t
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0. ‘gﬁj %}%3 ]
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation éfgﬁc’i ﬁi‘ i <7
managers. > $ 0. %E;g S|
2 Has the foundation engaged (n any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities Shl e [
3 Has the foundation made any changes, not previously reported to the IRS, in its governing mstrument, articles of incorporation, or b kg

bylaws, or other simifar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross ncome of $1,000 or more during the year? .
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year’7
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language in the governing nstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain i the governing instrument?
7 Did the foundation have at least $5,000 1n assets at any time during the year? If "Yes, * complete Pan 1, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

ME

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(;)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f “Yes,* complete Part XiV
10 Did any persons become substantial contributors during the tax year? i -ves,” attach a schedule kisting ther names and addresses

_-u.ﬁbv x} - “~‘ ~‘~
mr:ix Pt :‘.:'....J‘
9

10 X

423531
11-24-14

4
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Form 990-PF (2014)
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Form 230-PF (2014) Traip Trust 23-7167358 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within ihe meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 1 X
12 Did the foundation make a distribution io a donor advised fund over which the foundation or a disquahfied person had advisory pnvnleges‘7
if "Yes," attach statement (see instructions) X ] 1 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? X oL 131X
Website address p» N/A
14 Thebooksaremcareof p Choate Hall & Stewart Telephone no.p>(617) 248-5025
Locatedat » P.O. Box 961019, Boston, MA ZiIP+4 02196
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here L pl |
and enter the amount of tax-exempt interest received or accrued during the year | [ 15 | N/A
16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authorlty over a bank, Yes| No
securities, or other financial account in a foreign country? X X 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If Yes,” enter the name of the i"y_'z:i e
foreign country P }»;52‘5 v

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes" cofumn, unless an exception applies.

1a During the year did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) 7
a disqualfied person? . [:' Yes No f
(3) Furnish goods, services, or factiities to (or accept them from) a disqualified person'7 Yes |:] No |y
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [:] No ;
(5) Transfer any income or assets {o a disqualified person (or make any of either available E_.‘ ¥
Bl
for the benefit or use of a disqualitied person)? R |:] Yes No |33

=
ki

R ST
T 3‘ v

(6) Agree to pay money or property to a government official? ( Exception. Check "No*
it the foundation agreed to make a grant fo or to employ the official for a period after
termination of government service, if termnating within 90 days.) |:] Yes No

A E
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations a-"‘i‘ﬁ"’ﬁ?
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? ib

Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described i 1a, other than excepted acts, that were not corrected
before the first day of the tax year begmning n 2014?

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundatlon was a private operating foundatlon
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIl1) for tax year(s) beginning
before 2014? . i i . D Yes No
If "Yes," hst the years P> . , ,
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No™ and attach

statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) .
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? |:] Yes m No

b 1f "Yes," did it have excess business holdings in 2014 as a result of (1)any purchase by the foundatlon or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

O ETIEA

Fil.
tL

Form 4720, to determine if the foundation had excess business holdings in 2014 ) L. N/A .
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes?
b Did the foundation make any investment 1n a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that %z::j,
had not been removed from jeopardy before the first day of the tax year beginning in 2014? . 4b

Form 990-PF (2014)

423541
11-24-14

5
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Form 990-PF (2014) Traip Trust 23-7167358 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes IXI No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes E:] No
(4) Provide a grant to an organization other than a charitable, etc., organzation descrnibed in section
4845(d)(4)(A)? (see instructions) (1 Yes (Xl No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to chitdren or amimals? [___l Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations :
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A 3 ves L1 no
If *Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? :] Yes [:X__] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes IX] No
b 1f "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 70
[ Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, andka\éera e, (c) Compensation e(m(f: Conbutoneto | (e) EX ense
(a) Name and adaress ours pefueek devoled | (I nolpald, | TR | A oler
Michael L Fay Trustee
c/o Choate LLP 2 Int'l Place
Boston, MA 02110 0.25 0. 0. 0.
A. Silvana Giner Trustee
c/o Choate LLP 2 Int'l Place
Boston, MA 02110 0.25 0. 0. 0.
]
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | empioyes benelitplans | account, other
devoted to position compensation aliowances
NONE
Total number of other employees paid over $50,000 | 2 ] 0

423551
11-24-14

10150427 793251 14377-867
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Form 990-PF (2014) Traip Trust 23-7167358 Page 7

[Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE "

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professtonal services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . >

0.

423561
11-24-14
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Ferm 990-PF (2014) Traip Trust

23-7167358 Page 8

[Part X | prini . .
Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see instructions )

1 Farr market value of assets not used (or held for use) directly i carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 123,504.

b Average of monthly cash balances b 5,332.

¢ Fair market value of all other assels 1c

d Total (add lmes 1a, b, and ¢} ) 14 128,836.

e Reduction claimed for blockage or other factors reported on hines 1a and ; -

1c (attach detailed explanation) . | e | 0. 52
2 Acquisition indebtedness apphicable to ||ne 1 assets 2 0.
3 Subtractine 2 from line 1d . . . 3 128,836.
4 Cash deemed held for chantable actwvities. Enter 1 1/2% of tine 3 (for greater amount, see instructions) 4 1,933.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, hne 4 [ 126,903.
6 Minimum investment return. Enter 5% of lne 5 6 6,345.
] ‘Part XI ] Distributable Amount (see instructions) (Sectlon 4942(1)(3) and ())(5) private operating foundanons and certain
foreign organizations check here p» |:| and do not complete this part.)

1 Mimmum investment return from Part X, ine 6 1 6,345.
2a Tax on investment income for 2014 from Part VI, line 5 2a 150.] - :

b Income tax for 2014. (This does not include the tax from Part VI.) 2b e

¢ Add hines 2aand 2b 2c 150.
3 Distnbutable amount before adjustments. Subtract ine 2¢ from hne 1 3 6,195.
4 Recoveres of amounts treated as qualifying distributions 4 0.
5 Addines3and4 5 6,195.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amountas adjusted Subtract ine 6 from line 5. Enter here and on 0 Part X, tine 1 7 6,195,
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes: v 5_

a Expenses, contributions, gifts, efc. - total from Part |, column (d), line 26 1a 6,148.

b Program-related investments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chantable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the: LT

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, ine 4 4 6,148.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net mvestment

income. Enter 1% of Part 1, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract ne 5 from tne 4 6 6,148.

Note. The amount on line 6 will be used 1n Part V, column (b), in subsequent years when calculatlng whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14

8
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Form 990-PF (2014) Traip Trust 23-7167358  Pages

Part Xlll | Undistributed fncome (see nstructions)

(a) (b} (c) (d)
Corpus Years prior to 2013 2013 2014

1 Distnbutable amount for 2014 from Part XI, L2
Iine 7 . .. . ] o 6,195.

2 Undistributed income, if any, as of the end of 2014 R . . -kl -7 O
a Enter amount for 2013 only . - i 0.1 PO
b Total for prior years: '

3 Excess distnibutions carryover, if any, to 2014: - i . R
aFrom 2009 0l R : R
bFrom 2010 , ) - | ) , C T
¢From 2011 . - . : B R ’ ’
dFrom 2012 . - . . ) N LT . .
eFrom 2013 398. .- o B E
f Total of lines 3a through e ) =

4 Qualifying distnibutions for 2014 from

Part Xil, ine 4: ™ $ 6,148.
aApplied to 2013, but not more than line 2a
b Applied to undistributed mcome of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see nstructions)
dAppled to 2014 distributable amount
e Remarning amount distributed out of corpus
5 Excess distributions caryover applied to 2014
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

aCorpus Add tines 3, 4c, and 4e Subbact ine 5
bPrior years' undistributed mcome. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistnibuted income for 2013. Subtract ine
4a from hine 2a. Taxable amount - see instr.
f Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2009
not apphed on line 5 or ine 7
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2010
b Excess from 2011
c Excess from 2012

dExcess from 2013 351.| . R DRI | B N B
e Excess from 2014 L . s b - . ¢
11.24—114 Form 990-PF (2014)
9
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Form 990-PF (2014) Traip Trust 23-7167358  Page 10

LPal‘t XV ] Private Operating Foundations (see mnstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination Jetter that i1 1s a private operating
foundation, and the ruling 1s effecuive for 2014, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section l:] 4942(j)(3) or [ 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (2)2014 (b)y2013 (c)2012 (d)20m1 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X1,
line 4 for each year histed

d Amounts ncluded n line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract hine 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of alf assets

(2) Value of assets qualifying
under section 4342()}(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum invesiment return
shown i Part X, line 6 for each year
listed
¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royaltes)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)(m)

(3) Largestamount of support from
an exempt organtzation
{4) Gross investment ncome
| Part’XV:| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.}

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbuhons recesved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizattons under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and materials they should inciude:
N/A

¢ Any subrussion deadlines;
N/A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

423601 11-24-14 Form 990-PF (2014)
10
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Farm 990-PF (2014) Traip Trust 23-7167358 Page 11

[Part XV| Supplementary Information (continued)

3  Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indvidual,
show any relationshup to Fog}datlc}n Purpose %f %fam or Amount
& iribution
Name a ress (home or business any foundation manager status o comri
e and address ( business) or substantal contributor rectpient
a Paid dunng the year
Harding University None PC Lcholarsh1p
915 E Market Avenue
Searcy, AR 72149 1,000,
University of Rhode Island None PC Scholarship
35 Campus Draive
Kingstown, RI 02881 1,000,
Curry College None PC Scholarship
1071 Blue Hill Avenue
Milton, MA 02186 1,000,
University of Maine at Machias Lone PC Scholarship
116 O'Brien Avenue
Machias, ME 04654 1,000,
Dickinson College one PC Scholarship
28 N College Street
Carlisle, PA 17013 1,000,
Total . See contilnuation sheet(s) . P 3a 6,000,
b Approved for future payment
None
Total . . . . . » 3b 0.
Form 990-PF (2014)
423611
11-24-14
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Form 980-PF (2014) Traip Trust 23-7167358  Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelaled business incame Escluded by section 512 513, or 514 (€
BUS(I?I)ESS (v} E;(:i,. (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and confracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments . 14 1.
4 Dividends and interest from securiies 14 3,614.
§ Net rental income or (loss) from real estate: L - - N i . ) |

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from persanal
property
7 Other mvestment income
8 Gain or (loss) from sales of assets other
than mnventory 18 5,235.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of nventory
11 Other revenue;

12 Subtotal. Add columns (b), (d), and (e) R 0.[=% 8,850. 0
13 Total. Add line 12, columns (b), (d), and (e) 13 8,850
{See worksheet i line 13 instructions to veriy calculations )

Part XVI-B.| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Expfain below how each activity for which income 1s reported n column (e} of Part XVI-A coniributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
==, Form 990-PF (2014)
12
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Form 990-PF (2014) Traip Trust

23-7167358  page 13

[Part XVl | information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described n section 501(c) of Yes| No
the Code (other than section 50 1(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: [ T
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions; U G i ___]
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharrable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Rermbursement arrangements 1b(4) X
(5) Loans or lpan guarantees 1b({5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciliies, equipment, mailing hists, other assets, or paid employees . . L K 1c X
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
| {a)Lmneno {b) Amount involved (c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and shanng arangements
i N/A
|
|
|
} 2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
wn section 501(c) of the Code (other than section 501(c)(3)) or i section 527? X [ ves No

b [f “Yes,” complete the following schedule.

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

\ VA /)
\ [ //

Under penalﬂes of peryury, | declaretlhal | have exgrflil e/ luding accompanying schedules and statements, and to the best of my knowledge =TT e
Sign and belef, it ue, correct, and co pletf Declafatigifofgfreparer (other than taxpayer}):s based ongf! nf‘oé ’ n of which preparer has any knowledge return with the preparer
— shown below (see nsir )?
1 Here \ Yes I:] No
Signature Of officer or trustee e ate Title
Print/Type preparer’s name Preparer's signature Date Check [ J # [PTIN

Paid Nicholas E. Porto ;;ék—— 04/23/15

self- employed

P01310283

Preparer |fym'sname » BAKER NEWMAN & NOYES

Frm'sEIN > 01-0494526

Use Only
Frm'saddress »P.0. BOX 507
PORTLAND, ME 04112 Phoneno. (207)879-2100
Form 990~PF (2014)
423622
11-24-14
13
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Traip Trust

23-7167358

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient i rectipient 1s an individual,
show any relationship to Foundanofn Purpose of grant or Amount
N home of busin any foundation manager status o contribution
ame and address (home ess) or substantial contributor recipient

Wellesley College None PC IScholarship

106 Central Street

Wellesley, MA 02481 1,000,

Total from continuation sheets 1,000,

423631
05-01-14

16340423 793251 14377-867
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Traip Trust

23-7167358

Form 8990-PF

Interest on Savings and Temporary Cash Investments

Statement 1

(a)

(b)

(c)

Revenue Net Investment Adjusted
Source Per Books Income Net Income
BlackRock Ligquidity Funds 1. 1.
Total to Part I, line 3 1. 1.
Form 990-PF Dividends and Interest from Securities Statement 2
Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Dividends &
Interest 3,614. 0. 3,614. 3,614.
To Part I, line 4 3,614. 0. 3,614. 3,614.
Form 990-PF Other Professional Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Fiduciary Fee 1,482. 1,334. 148.
To Form 990-PF, Pg 1, 1ln 1lé6c 1,482. 1,334. 148.
Form 990-PF Taxes Statement :
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise Tax 184. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 184. 0. 0.
15 Statement(s) 1, 2, 3, 4
16340423 793251 14377-867 2014.03020 Traip Trust 14377KP1




Traip Trust

23-7167358

Form 990-PF

Other Increases in Net Assets or Fund Balances

Statement 5

Description

Book Value Adjustment from Cost to FMV

Total to Form 990-PF,

Part IIT,

line 3

Amount

19,916.

19,916.

Form 990-PF

Corporate Stock

Statement 6

Fair Market

Description Book Value Value

Corporate Stock - See Statement 9 94,443. 94,443.
Total to Form 990-PF, Part II, line 10b 94,443. 94,443.
Form 990-PF Corporate Bonds Statement 7

Fair Market

Description Book Value Value

Corporate Bonds - See Statement 9 13,655. 13,655.
Total to Form 990-PF, Part II, line 10c 13,655. 13,655.

Form 990-PF

Other Investments

Statement 8

Description

Alternative Investments

Statement 9

Total to Form $90-PF, Part IT,

16340423 793251 14377-867

2014.03020 Traip Trust

Valuation Fair Market
Method Book Value Value
FMV
12, 286. 12,286.
line 13 12,286. 12,286.
16 Statement(s) 5, 6, 7, 8

14377KP1




@ ”_.COEOH.mww ysnij dieap

XIZS9 -H3INOIL
%L0 L BSELELS 1£28 6L VES- 088.2'1$ v beL pung awoou| 2iB3ENS SUIES UBWPIOD
patjissejoun
%EC'6 9s 8L2'L LS LL'ves ¥6'CLS 0S5 LEL'LLS
X1L8A "H3IMOIL
pung
%89V 96 896'G% 9 ZL$ €6 0% 60 676'GS$ 62 L¥S xapul 1axieW puog jejoL pienbuep
XILMW “53MOIL
pundg
%62 ¢ 00°088'2$ 1Z €S v S2$ $4'606°2$ 86 992 puog umay jBl10] 1S9M Uepjodonsiy
XgH1ld HINOIL
%92 ¢ 00 068'¢$ 8z 8% €eeLg- 199/8'2% 26092 pun4 puog umnjey |ejol pajesapad
a/qexe] 18410
aLwooU| paxi
%LTG 6o70008 . 6008 .., 0008 -l L08EYES T SEREL ,SwsEAnbIpused oL !
%L00 61 Z6$ used

XX441 HIMIIL
oljolod pungisni]
%02 S 69209'9% 60°0$ 00'0% §9zZ09'9% §9'209'9 [e1apad spund Aypinbr yooyyoeig
sjusieainb3 9 YyseD

JUNOJ2Y 4O % siseg }s09 awIooU] panIadYy /9 pezijesluf anjeA jayep Anuenp/saieys uonduosag

- - - - . e hece me e am o a e m e v — e e

ST T ejag essy

PLOZ ‘L€ 48qWs28Q - vLOC ‘| 18quedsg
dn1angoy puv anpv 4 Jo jusuianis

R s
/1ejaQg jassy

8G€/91/.-€C ‘NId 4d-066 }snil diel]




6 JUBWSIELS

sni] diesg
XW3ZT H3INOIL
%Ll 2 00 696'2% 00°0$ 0 282%- 96°L29'2$ 6. SSL Isu| Aunb3 sjexsey buibiaw3 pieze
XW3TH “HIMOIL
SSB|D) JOSIAPY - OlOJHOd
%ZL L 6.v88'L$ 00 0% 0L £0€$ 68 /81'Z% 96 L siexnie BuiBlew3 JauaaoT BuipseH
XIW3O HINOIL
%22 006428 00°0$ L 66$ Ly 1828 £92v2 pung sixiep Buibiews Aemasne)
bubisw3 jeuoneuIdUf
%2508 16 €£V' V28 00 0% 0v ZEEPLS L£99.'8E$
XVI4A "HIMOIL
%02 81 95'66H'ELS 00°0% 50'019'6$ 19'601'€2$ 0L 12l pund xapu| 00g prenbuep
XISWY "H3MOIL
pund
%ZL 9 99 091'6$ 00°0% Sl 6l9'28 1861L'L$ 29215 umolg oibeyens elsiA Jep/Aingxoy
XMINYD :HINOIL
%02 9 SLeL'S$ 00'0% 0z €0L'2$ 56'9/8'2$ S6ZLE pung Ayunuoddo Jeiqued
EocmNcm&QmO mm.\mq ‘SN
Aunbg
%SL 0L SLS89'ELS | LELES Suzues T hebeelgs e T ATy swodlipexid ey
%251 6l L96'L$ 9z €% Sl - v0'€26'L$
X101 "¥3INOIL
pund
%LG°0 09'¢G9% 68 0% 9¢ 6%- vZ 9% 66'€Z saniunuoddQ oJoe - wisyusbbng
JunoooYy Jo 9 siseg }so) aWOoU| panIody /9 pazijealun anjeA 1ayIep Anueny/saleys uonduosaqg

vL0Z ‘L€ J8quweds( - yL0C ‘| 18quedeg
dnanoy puv anjv 4 fo yuawmans

89€.91.L-€C NI

(panujuoa) jiejaQg Jassy

4d-066 1sni| dieif




6 jUsWalelS

ysni] diesy

%L2 € vS 18L'v$ 00'0% $5¢e2s- 00 851'p$
XOS41 HANOIL
pund Auedwo?) Ja|lews
%E8 L 006LL'2ZS 00 0% ¥8 L¥$- 94'€£0'2$ L9'66 uBlaiod [euoyninsu) uojajdwe
XldOd *H3IMOIL
msu) sanpunpoddp de) |lews
%9 L $5°990'2$ 00'0% 0t 81¢ 78 ¥80'2$ 1G2SL |euOI BUIBIU| JOSIAPY AJlISp!d
de) jjews jeuoneuLa|
%6212 z6'6ee'led 66'8% 79 189'G3 vl 290°22$
XINOM H3IMOIL
pund
%P8 S ¥1°860'9$ 00'0% ve L2g'L$ A4 MRS 02'GE9 UIMOIE) [BUOIBUIBIU| PBSNI0-] WIAA
V3IA H3IAHOIL
%1lG S €L 1€S'.$ 00 0% £6'€25%- 08 200'L$ 00 S81 413 s1exie padojgaaq 3S.1d pienbuea
XINIW "3MOIL
%69°€ 00 SvL'v$ 66 8% ev'eres £P'069'v$ 08'gel pun4 anjeA feuonewajul S4N
XHMLHY "H3INOIL
%S2 9 G9'01L9't$ 00°0% 8/ ZEE'VS £ €v6'L$ (TArANA pun4 anjeA jeuoijewssiu) uesiuy
padojaraq jeuoneuaju|
%.8 8 $0ZLE'LLS 00 0% 26'68%- Z1'Z8Z'LL$
OMA ¥3XMOIL
%EB 2 Gz L08'e$ 00°0$ S¥ 502$- 08'L09'€$ 00 06 413 syexsep Buibiew3 3514 pJenbuep
Wnoaay Jo 9, SISPg 1S0) aloau] paniooy /9 pazijealun anjep Jexiep Anuenp/seseys uonduasaqg

¥10Z ‘L€ 19qWwe08Q - L0 '} J8quadsg
Aanoy puv anjv 4 o yjuawavig

]

89€/91/-€¢ ‘NI

(panufjuod) jeyaq Jassy

4d-066 1sni diei|




6 JUBWBSlElS

isnij dres)
%0¢ € v6'8E6'ES 00'0% GL'96Z% 69661 v$
XANE H3IMOIL
413
%0€'€ $6 8E6'CS 00°0¢$ 61'952¢% 69°G6L‘v$ 00’6 puog jeuoneulsiu] 210 plenbuep
spuog Jeuoneulaiul
%8L 0 L WAZARS 00'0% Z. 652%- €l 886%
XIHOr “H3IMIIL
pund ABajeng sanipowwods)ajdwod
%8L 0 LR TAIR 00 0$ AN TA S £1'886$ 90 811 luswsbeuey Apowwoosiod Sd1v
SanIpowWwoy
aAlRULIB)Y
o - T T T T T T g ; e Tt s e e
%LEvL 8LEEEVLS . voes . .L6'801'02$ oy s o LGLTYYYBS L T
. e ; e R . v
%9€ 0l L2°096'21$ S0 0% Ly 80Z$ ZL'691°¢L$
ATQ! E3INOIL
oljojuod Alie|CA Mo padojaaag
%92 v G2'o9v'e$ 00'0% 6L L6%- 0S'vL¥'e$ 00'GLL [eUOIBUISIU| 4'8S S8IBYSIaMOd
AT33 "INOIL
oljojod Ane|oA
%LE L 65°108'L$ 00'0$ S 6E14- 50'299'L$ 00 59 mo1 siexie Buibisw3 4'ps saieysiamod
ANSN HIMOIL
%06 € 0l £50'v$ 00 0% 0. 66€$ 08 2sv'v$ 00°0LL 413 oA UIN YSN IOSIN saieyst
XXdId ""HIHOIL
0ljoju0d 1axJe Asuop
%G6C | L.'6€9'1L$ G0 0% 00°0% LL6€9°L$ L1.'6€9'L awud [euonnnsul Aujapid
payssejoun
JUnNo22Y jo % siseg }so) awoou} paniooy /O pazijealun anjep jaxiep Anueny/sareys uonduasag

¥L0Z ‘L€ 489quisdsQ - vL0Z ‘| 1equedsg
dnanoy puv anjv 4 Jo juawaIng

i
(panuauos) j1e3a3Qg 39ssy

8G€/91.-€Z ‘NI 4d-066 isni] diei|




%00°001

9€°0,0°201L%

00°'Gt$

6 juswaiels

vZ'SL6'61$

SL°LL0'L21$

Isnij dies

Sjassy ||V [ejol

e e e — . - .-

%L9 6 8L'8PY'2L$ 05'8$ 25T . - . 996BZELE BTN eanewely [ej0L .
%98'¢ 6£°9¢8'v$ 00°0% 12 99% 99'206'v$
Xdd49d "HIADIL
pun4 Aynb3 siaxiepy
%Z8 L 6€ 92€°2% 00 0% 8G'99%- 18 11e'2$ 0£'85¢2 1anUOI4 [RUONNINSU| 80lid @MOY "1
XINIW “H3INOLL
%00 Z 00°09%'2$ 00 0% 58 0eL$ 58 065'2$ Zesel I-6w3 14 su) Asjueys uebiow
sjox B JoHU0I
%ELL 00'62h'zs 0s 8% 28 §22%- 8l 661°2$
XIQ3W ""3HOIL
%eL L 00 G2Y'Z$ 05°8% 28 62¢%- 81'66.'2$ gg'igl pund1gaq sieyiep buibisw3 SdiN
spuog exiep buibiew3
JUNOI2Y JO % siseg }1so0) BaWooUl panIady /9 pozijealun anjea jyayiep Anuenyp/saleys uonduosag

vL0Z ‘L€ J9quedsd - vL02Z ‘L Jequedsg
Aanoy puv anpp 4 fo juawaInig

89€.91/2-€C NI

(panunuoa) j1ejaQg Jassy

4d-066 isni] dielj




