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OMB No_1545-0052

2014

EXTENDED TO NOVEMBER 16, 2015

Retumn of Private Foundation
or Section 4847(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.

Aa

rom 990-PF

W Department of the Treasury » Information about Form 890-PF and its separate instructions is at www.irs.gov/form990pf. Open To Public Inspection
For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
THE JOHN MERCK FUND 23-7082558
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Te|eph0ne number
2 OLIVER STREET 617-556-4120
City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here >|:|
BOSTON, MA 02109
G Check all that apply L1 initral return [__1 inttial retumn of a former public chanty D 1. Foreign organizations, check here »[ ]
E] Final return E] Amended return
[_] Address change ] Name change . 2. e e o ne o e test gy [T
H Check type of organization [X] section 501 (c)(3) exempt private foundation 0 (f E If private foundation status was terminated
L___l Section 4947(a)(1) nonexempt chantable trust D Other taxable private foundation under section 507(b)(1)(A), check here Pl:'
I Fair market value of all assets atend of year |J Accounting method. [ cash  [_1 Accruai i F if the foundation Is m a 60-month termination
(from Part i, col. (c), ine 16) Other (specfy) MODIFIED CASH under section 507(b)(1)(B), check here P>
»$ 68,354,337 .|(Partl, column (d) must be on cash basis.)
il I B B A
1 Contnbutions, gifts, grants, etc , receved 75,000. N/A [r
2 Check P> l:l 1f the foundation s not required to attach Sch B
=7 2 / 3 Intereston savings and temporary 4,890. 4,890. STATEMENT 1
4 Dwidends and interest from securities 1,006,594.] 1,005,037. STATEMENT 2
f 5a Gross rents
b Net rental iIncome or (loss)
P 6a Net gain or (foss) from sale of assets not on line 10 1 ]- [ 3 0 1 4 6 4 9 .
2| bomeaepera 19,370,847.
5 7 Capital gain net income (from Part [V, line 2) o 1 1 7 3 O 0 7 6 42 .
« 8 Net short-term capital gain i /?"' \v
9 Income modtfications Uﬂ l \\
100 SEITAD ™ /\ :
b Less Costof good, olcfc<
¢ Gross pro r@ss) ,{,) >
11 Othersn W) <1,589.p <5,167.p> STATEMENT 3
p/ amnesumqﬁ*gnn/k 12,386,544.] 12,305,402.
z\ Goton G, el m?,{ 399,000. 0. 399,000.
18 o ployeesalane:?uges 97,000. 0. 97,000.
- 15 Pens p,lanv.employe @nefits 114,105. 0. 114,105.
8 16a Legal fes U/ STMT 4 46,571. 3,608. 42,963.
%g b AccountingYegs STMT 5 67,377. 12,969. 52,408.
> i | ¢ Other professional fees STMT 6 971,017. 459,349. 511,668.
%_g 17 Interest o 2,522. 2,510. 0.
B (18 Taxes STMT 7 104,436. 29,436. 0.
8‘% 19 Depreciation and depletion
g 20 Occupancy 66,227. 0. 66,227.
(0)) 46 21 Travel, conferences, and meetings 80,535. 2,374. 78,161.
> =g 22 Pnnting and publications
<  ©B123 Otherexpenses STMT 8 250,579. 163,626. 86,842.
% €524 Total operating and administrative
o expenses. Add lines 13 through 23 2,199,369. 673,872. 1,448,374.
= Ol25 Ccontnbutions, grfts, grants paid 10,076,275. 10,076,275.
= 26 Total expenses and dishursements.
) Add lines 24 and 25 12,275,644. 673,872. 11,524,649.
L — 27 Subtract line 26 from line 12
B @ Excess of revenue over expenses and disbursements 1 1 O [4 9 0 0 .
o b Net investment incoms f negative, enter-0-) 11,631,530.
¢_Adjusted net Income (f negative, enter -0-) N/A

423501
11-24-14

17490831 756359 622925

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2014)

THE JOHN MERCK FUND

23-7082558

Page 2

Attached sch and inthe p
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

() Fair Market Value

1
2
3

8
9
10a

b
c
1

Assets

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

2,757,343.

5,173,348.

5,173, 348.

Less allowance for doubtful accounts P>

Pledges recetvable P>

Less allowance for doubtful accounts P

Grants receivable .
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recenvable >

Less allowance for doubtful accounts P

Inventones for sale or use

Prepaid expenses and deferred charges
Investments - U.S and state government obligations
Investments - corporate stock

Investments - corporate bonds

STMT 10
STMT 11

16,352,618.

6,079,211.

6,079,211.

3,072,162.

3,086,442.

3,086,442.

Investments - fand, buildings, and equipment basis >
>

Less. accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis >

STMT 12

55,169,597.

53,192,214.

53,192,214.

Less. accumulated deprectation >

Other assets (describe P STATEMENT 13,

1,007,465.

823,122.

823,122.

Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1)

78,359,185.

68,354,337.

68,354,337.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disquatified persons

Mortgages and other notes payable i

Other liabilities (descnbe P> )

Total liabilities (add lines 17 through 22)

0.

O.

24
25
26

27
28
29
30

Net Assets or Fund Balances

3

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restncted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust pnncipal, or current funds

Paid-in or capital surplus, or land, bldg., and equtpment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [

Total liabilities and net assets/fund balances

78,359,185,

68,354,337.

78,359,185,

68,354,337.

78,359,185,

68,354,337.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part il, column (a), lme 30

(must agree with end-of-year figure reported on prior year's retumn) 1 78,359,185.
2 Enter amount from Part 1, line 27a 2 110,900.
3 Otherincreases not included in line 2 (itemize) P> 3 0.
4 Addlines 1,2,and 3 o . 4 78,470,085.
5 Decreases not included in line 2 (itemize) P> SEE STATEMENT 9 5 10,115,748.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il,_column (b), ine 30 6 68,354,337.
Form 990-PF (2014)
423511
11-24-14

17490831 756359 622925
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Form 990-PF (2014) THE JOHN MERCK FUND 23-7082558 Page 3
| Part ¥ | Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, (b},"jm:'j?ccqa‘géed (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) - Donation mo , day, yr) (mo, day, yr)
1a SALE OF PUBLICLY TRADED SECURITIES P
b SALE OF NON-PUBLIC SECURITIES - SEE
¢ ATTACHMENT B P
d CAPITAL GAINS THRU K-1S NET OF UBI P
¢ CAPITAL GAINS DIVIDENDS
() Depreciatton allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 15,969,996. 10,547,904. 5,422,092.
b
¢ 3,190,022. 45,996. 3,144,026.
d 2,523,695,
g 210,829. 210,829.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gam minus
o Adi col (k), but not less than -0-) or
()FMV as of 12131/69 O ot 1281150 Cvercol (0 any. Lasses (from col ()
a 5,422,092,
b
¢ 3,144,026.
d 2,523,695.
e 210,829.
If gain, also enterin Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part 1, ne 7 2 11,300,642.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
if (loss), enter -0~ 1n Part |, line 8 3 N/A
{ PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod? D Yes No

If “Yes " the foundation does not qualify under section 4340(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries.

(a) b c (d)
Calendar ygaa,s&??;,? Sea?at;gglnm@ in) Adjusted qualif(yn:g distributions Net value of noncila)ntable-use assets (col. (%')s E,’:S.‘é‘e'?,"b;aﬂg, ()
2013 9,898,283. 75,826,204. .130539
2012 8,710,075, 76,470,672, .113901
2011 7,654,945. 80,104,467. .095562
2010 7,790,988. 122,171,152. .063771
2009 9,604,655, 141,116,808. .068062
2 Total of line 1, column (d) .471835
3 Average distnibution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been mn existence if less than 5 years .094367

4 Enter the net value of nonchantable-use assets for 2014 from Part X, line 5

5 Multiply ine 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Add lines 5 and 6

8 Enter qualifying distnbutions from Part XII, ine 4
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions

72,109,828.

6,804,788.

116,315.

6,921,103.

11,524,649.

423521 11-24-14

17490831 756359 622925
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Form 990-PF (2014) THE JOHN MERCK FUND 23-7082558 Page 4

{Part VI |

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1

D swWwWwN

7
8
9
10
11

a Exempt operating foundations descnbed in section 4940(d)(2), check here P> |:] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here D> and enter 1% 1

116,315.

of Part |, ine 27b .

¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organlzatlons enter 4% of Part |, line 12, col (b) E

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

[N

0.

Add hines 1 and 2

116, 315.

Subtrtle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

O.

o & [N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

116, 315.

Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 . 6a 131,291.
b Exempt foreign organizations - tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6c 50,000.
d Backup withholding erroneously withheld . 64
Total credits and payments Add lines 6a through 6d

181,291.

Enter any penalty for underpayment of estimated tax Check here X1« Form 2220 I1s attached

0w |00 |~

Tax due. If the total of ines 5 and 8 I1s more than line 7, enter amount owed _ »

Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid >

-
o

64,976.

Enter the amount of line 10 to be Credited to 2015 estimated tax P 64,976 .|Retunded » | 11

0.

| Part Vil-A | Statements Regarding Activities

1

4

5

8a Enter the states to which the foundation reports or with which tt is registered (see nstructions) P>

10

a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In
any political campaign?

b Did it spend more than $100 duning the year (etther directly or indirectly) for polltlcal purposes (see Instructions for the deflnmon)’7
If the answer is "Yes" to 1aor 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundatton file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) On the foundation P $ 0 . (2) On foundation managers » § 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> § 0.

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes," attach a detalled descniption of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes

a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes," has it filed a tax return on Form 890-T for this year?

Was there a liquidation, termination, dissolution, or substantial contraction during the year?

If "Yes," attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language In the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If "Yes complete Part ll, col. (c), and Part XV

Yes| No

1a X
1b X

1c X

2 | X
a | X

MA, NY

b Ifthe answer ts "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
Is the foundation claiming status as a prnivate operating foundation within the meaning of section 4942(1)(3) or 4942(j)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Pait XIV)? If "Yes, " complete Part XIV
Did any persons become substantial contnbutors during the tax year? i *Yes,* attach a schedule isting their names and addresses

b | X

] X
10 X

423531
11-24-14
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Form 990-PF (2014) THE JOHN MERCK FUND 23-7082558

Page 5

[Part Vil-A | Statements Regarding Activities (continued)

. 11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions)
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see nstructions)

13 Did the foundation comply with the public inspection requirements for its annual retu ms and exemption application?
Website address » WWW .JMFUND .ORG

n

12

13

X

14 The books are in care of » NANCY STOCKFORD Telephone no »617-556-4120

Locatedat » 2 OLIVER STREET, BOSTON, MA zp+4 02109

15 Sectton 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > | 16 |

> ]

N/A

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authonty over a bank,
secunties, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FInCEN Form 114 (formerly TD F 90-22 1) If “Yes,” enter the name of the
foreign country B>

16

Yes| No

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? E| Yes No
(3) Furnish goods, services, or facilities to (or accept them from)adlsquallﬁed person? Yes [ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) E| Yes No
b If any answer Is "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here . | 4 l:]
¢ Did the foundation engage In a prior year in any of the acts described In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 20142
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a prnivate operating foundation
defined in section 4942(3)(3) or 4942()}(5))
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part X111) for tax year(s) beginning
before 2014? L [ J Yes No
If "Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see instructions ) N/A
¢ Ifthe provisions of section 4942(a)(2) are being applled to any of the years listed In 2a, list the years here
> , . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? ) E] ves [X] No
b If "Yes,” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundatlon or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2014.) . N/A
4a Did the foundation invest dunng the year any amount 1n a manner that would jeopardize its chartable purposes?
b Did the foundation make any Investment in a pnior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014?

Yes| No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2014)

423541
11-24-14
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Form 990-PF (2014) THE JOHN MERCK FUND 23-7082558 Page 6
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to

v (1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4345(e))? |:| Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration dnve? . . [ Yes No Ty
(3) Provide a grant to an individual fortravel study or other similar purposes? [ ves No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in section
4945(d)(4)(A)? (see Instructions) ves (] No
(5) Provide for any purpose other than religious, charitable, scientfic, literary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? [ 1ves [X]No
b If any answer I1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptlons descnbed In Regulations
section 53 4945 or in a current notice regarding disaster assistance (see tnstructions)? . Sb X
Organizations relying on a current notice regarding disaster assistance check here . i > D
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it malntalned
expendtture responsibilty for the grant? SEE STATEMENT 15 Yes [ No

If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract? . |:| Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . X 6b X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes No
b If "Yes ' did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b

[ Part VIll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

b) Title, and average {c) Compensation | (d) Contnbuons to e) Expense
(a) Name and address hc(Ju)rs er week devoted (itnotpaid, | S™PIoKp benefitplans aécz)un other
0 position enter -0-) compensation allowances
SEE STATEMENT 14 399,000.] 64,301. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Titl d (d) Conmbutions to E
{a) Name and address of each employee paid more than $50,000 ( )hou?sarcler ook’ (c) Compensation | STPI2yee bereftpans at(:%u)r: e&%eer
devoted to position compensation allowances
CHRISTINE JAMES - C/0 JOHN MERCK [PROGRAM OFFICER
FUND, 2 OLIVER STREET, BOSTON, MA 35.00 97,000.[ 18,865. 0.
Total number of other employees paid over $50,000 . } | - I 0

Form 990-PF (2014)

423551
11-24-14
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Form 990-PF (2014) THE JOHN MERCK FUND 23-7082558 Page 7

[Part VIli ]| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
M&R STRATEGIC SERVICES - 1901 I. STREET, NW,
SUITE 800, WASHINGTON, DC 20036-3510 STRATEGIC PLANNING 250,000.
KAREN RUTH HARRIS
534 HAWK PINE ROAD, NORWICH, VT 05055 [PROGRAM CONSULTING 124,124.

PRIME, BUCHHOLZ & ASSOCIATES, INC. ~ PEASE
INTERNATIONAL TRADEPORT, 273 CORPORATE DRIVE, |[INVESTMENT ADVISORS | 100,000.
GENERATION INVESTMENT MANAGEMENT US LLP ~ ONE

BRYANT PARK, 48TH FLOOR, NEW YORK, NY 10036 INVESTMENT MANAGER 84,286.
O’CONNOR DAVIES, LLP AUDITING AND TAX

665 FIFTH AVENUE, NEW YORK, NY 10022 SERVICES 69,877.
Total number of others receiving over $50,000 for professional services | 3

[ Part IX-A ] Summary of Direct Charitable Activities

List the foundatton’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

1

Expenses

SEE STATEMENT 16 53,860.

2

SEE STATEMENT 17 20,768.

3

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 N/A

All other program-refated investments See instructions
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2014)

423561
11-24-14
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Form 990-PF (2014) THE JOHN MERCK FUND

23-7082558 Page 8

{Part X |

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see mstructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes
a Average monthly fair market value of secunties 1a 69,185,291.
b Average of monthly cash balances 1b 4,022,656.
¢ Fair market value of all other assets 1¢
d Total (add lines 1a, b, and c) 1 73,207,947.
e Reductton claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract tine 2 from tine 1d 3 73,207,947.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount see Instructions) 4 1,098,119.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 72,109,828.
6 __Minimum investment return. Enter 5% of line 5 6 3,605,491.
| Part XI | Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundatlons and certain
foreign organizations check here P> El and do not complete this part )
1 Minimum investment return from Part X, iine 6 1 3,605,491.
2a Tax on investment income for 2014 from Part VI, line 5 2a 116,315.
b Income tax for 2014 (This does not include the tax from Part V1) 2b
¢ Add Iines 2a and 2b 2 116, 315.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 3,489,176.
4 Recovenes of amounts treated as qualifying distributions 4 5,425.
5 Add lines 3 and 4 5 3,494,601.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIl, ine 1 7 3,494,601.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 1a 11,524,649.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charttable, etc purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Sutability test (prior IRS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 4 11,524,649.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 116,315.
6 Adjusted qualifying distributions. Subtract tine 5 from line 4 6 11,408,334.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

423571
11-24-14
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Form 990-PF (2014)

THE JOHN MERCK FUND

23-7082558

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part X1,

line 7

2 Undistnbuted income, If any, as of the end of 2014

a Enter amount for 2013 only
b Total for prior years

3 Excess distributions carryover, If any, to 2014-

aFrom 2009 1,269,648.

(a)
Corpus

{b)

(c)
2013

(d)
2014

-

Years prior to 2013

3,494,601.

bFrom 2010 900,792.

¢ From 2011 3,724,504.

d From 2012 5,084,585.

e From 2013 6,245,425.

f Total of hnes 3a through e

4 Qualifying distnibutions for 2014 from

PatXil,tinea »$ 11,524,649.

17,224,954.

a Applied to 2013, but not more than line 2a
b Applied to undistnbuted income of prior
years (Election required - see mstructions)
¢ Treated as distnbutions out of corpus
(Election required - see Instructtons)
d Applied to 2014 distnbutable amount
e Remaining amount distributed out of corpus

* %

D Excess distnbutions camyover applied to 2014

(if an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as

indicated below:

d Corpus Add lines 3f, 4c, and d4e Subtract line 5

b Prior years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of pnior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions

e Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount - see instr

f Undistnbuted income for 2014 Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted in 2015
Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions)
Excess distnbutions carryover from 2009
not applied on line 5 or line 7
Excess distributions carryover to 2015.
Subtract lines 7 and 8 from fine 6a

10 Analysis of line 9

25,000.

3,494,601.

8,005,048.

0.

O.

25,255,002,

0.

25,000.

1,244,648.

23,985, 354.

a Excess from 2010 900,792.
b Excess from 2011 3,724,504.
¢ Excess from 2012 5,084,585.
d Excess from 2013 6,245,425.
e Excess from 2014 8,030,048.

11-24-14
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" Form 990-PF (2014) THE JOHN MERCK FUND 23-7082558 Page 10 //

[ Part XV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A -
. 1 a If the foundation has received a ruling or determination letter that it s a private operating /

foundation, and the ruling 1s effective for 2014, enter the date of the ruling . » -~

b Check box to indicate whether the foundation Is a pnivate operating foundation descnbed in section . . ... [:] 4942(j}(3) or D 4942(1)(5) -7

2 a Enter the lesser of the adjusted net Tax year Pnor 3 years //'

income from Part | or the mimmum (a) 2014 (b) 2013 (c) 2012 (d) 2011 7 {(e)Total
investment return from Part X for L7 ’
each year listed e

b 85% of line 2a L7

¢ Qualfying distnbutions from Part XU, . <
line 4 for each year listed ”

d Amounts included m fine 2¢ not )
used directly for active conduct of o
exempt activities S

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢ ;
3 Complete 3a, b, or ¢ for the ,/
alternative test relied upon yd
a "Assets” alternative test - enter /
(1) Value of all assets e

(2) Value of assets qualifying o
under section 4942(5)(3)(B)(1) 7

b "Endowment® alternative test - enter 7
2/3 of minimum investment return 4
shown In Part X, line 6 for each year
listed 4

¢ “Support® alternative test - enter /

(1) Total support other than gross /
investment income (interest, /

dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(j)(3)(B)(m)

(3) Largest amount of support from /
an exempt organization /
(4) Gross investment income /
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contnbutions to preselected charitable organizatrons and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, c, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines-

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

423601 11-24-14 Form 990-PF (2014)
10 ‘
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Form 990-PF (2014) THE JOHN MERCK FUND 23-7082558  Ppage 11
[Part XV] Supplementary Information (continued)

- 3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent 1s an indwvidual,
show any relationship to Fo;.lr;datlc;n PUFDOSg %f %rant or Amount
any foundation manager status o contrbution
Name and address (home or business) of substantial contributor recipient
a Paid dunng the year
SBE ATTACHMENT C N/A
10 076,275,
Total > 3a 10 076 275.
b Approved for future payment
SEE ATTACHMENT D N/A
2,500,000,
Total . . . . . L. » 3n 2,500,000,
Form 980-PF (2014)
423611
11-24-14
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Form 990-PF (2014) THE JOHN MERCK FUND

23-7082558 page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business Income (Iixcluded by section 512, 513, or 514 (e)
BuélE:\)ess (b) E;(I%?:: (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a VERMONT COMMUNITY LOAN
v FUND PRI INTEREST 500.
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 4,890.
4 Dividends and interest from securities 525990 1,557.[] 14 1,005,037.
5 Net rental income or (loss) from rea! estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 525990 2. 14 <7,516.
8 Gain or (loss) from sales of assets other
than inventory B 525990 1,007. 18 11,300,642.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a GRANT REFUNDS 01 5,425.
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 2,566. 12,308,478. 500.
13 Total. Add line 12, columns (b), (d), and (e) 13 12,311,544.
{See worksheet In line 13 instructions to verify calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of

v the foundation’s exempt purposes (other than by providing funds for such purposes).

1A PROGRAM RELATED INVESTMENT INTEREST. SEE ATTACHMENT G.

423821
11-24-14

17490831 756359 622925
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Form 990-PF (2014) THE JOHN MERCK FUND 23-7082558  page13

Part XVii { Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage In any of the following with any other organization descnbed in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, maiting lists, other assets, or paid employees

Yes| No

1a(1)| X
1a(2)

>

1b(1)
1b(2)
1b(3)
1b(4)
1h(5)
1h(6)
1c

PGP D4 DRI DG DE (D

d |Ifthe answer to any of the above I1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation if the foundation received less than fair market value in any transaction or shaning arrangement, show tn

column (d) the value of the goods, other assets, or services received

(@) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng amangements
WASHINGTON STATE NURSES SEE STATEMENT 19
Al 30,000 .ASSOCIATION

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 |:| Yes IX] No
b If"Yes,” complete the following schedule
(a) Name of organization (b) Type of orgamzation (c) Description of relationship

N/A

Under penalties of penury, | declare that | have examined this retum, Including accompanying schedules and statements, and to the best of my knowledge mdlscuss —
Sign and bely X te Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge S‘tgwnwb'gro&e(s‘::ﬂgrﬂ
Here | ‘°/;ul9-us ' hzgishant Treaswer Yes [_INo
Signature of office/ Ortrrstee Date’ Title
Pnnt/T ypb‘ﬁreparer’s name ture Date Check |:] if | PTIN
1% / /| self- employed
Paid THOMAS F. BLANEY B’e\/ [ 3-‘1/[’3" P00234022
Preparer |fmsname » O CONNOR DAVIES, LLP Fm'sEIN > 27-1728945
Use Only .
Fim's address » 665 FIFTH AVENUE
NEW YORK, NY 10022 Phoneno. (212)286-2600
Form 990-PF (2014)
423622
11-24-14
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Schedule B Schedule of Contributors

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

orose-en P information about Schedule B (Form 990, 990-EZ, or 990-PF) and
Internal Revenue Service i its instructions is at www./irs.gov/form990

OMB No 1545-0047

2014

Name of the organization

THE JOHN MERCK FUND

Employer identification number

23-7082558

Organization type(check one):

Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charntable trust not treated as a pnvate foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chartable trust treated as a prnivate foundation

U0OMOOO0

501(c)(3) taxable pnvate foundation

Check If your organization i1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, contributions totaling $5,000 or more (In money or
property) from any one contnbutor. Complete Parts | and Il. See Instructions for determining a contributor’s total contnbutions.

Special Rules

l___| For an organization descnbed In section 501(c)(3) fillng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1){A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1)) Form 990, Part VIlI, line 1h,

or (i) Form 990-EZ, line 1. Complete Parts | and Il.

|:] For an organization descnbed In section 501(c)(7), (8), or (10) fillng Form 990 or 990-EZ that received from any one contrnbutor, dunng the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals. Complete Parts |, 11, and Iil.

[:] For an organization descnbed In section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contnbutor, during the
year, contributions exclusively for religious, charntable, etc., purposes, but no such contnbutions totaled more than $1,000. If this box
is checked, enter here the total contnbutions that were received during the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively

religious, chantable, etc., contributions totaling $5,000 or more during the year

> 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 980-PF),
but it must answer “No* on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 890-EZ, or 930-PF) (2014)

423451
11-05-14




Schedule B (Form 990, 990-EZ, or 990-PF) (2014) Page 2

Name of organization Employer identification number
THE JOHN MERCK FUND 23-7082558
Part Contributors (see instructions). Use duplicate copies of Part | if additional space I1s needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | PASSPORT FOUNDATION Person (X]
C/0 FOUNDATION SOURCE, 55 WALLS DRIVE, Payroll 1
3RD FL. $ 75,000. Noncash [ |
(Complete Part Il for
FAIRFIELD, CT 06824 noncash contnbutions.)
(a) (b) (c) (d
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person [:‘
Payroll D
$ Noncash [ |

(Complete Part |l for
noncash contnbutions.)

(a) (b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll |:]
$ Noncash [ |

(Complete Part Il for
noncash contnbutions.)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person I:]
Payroll I:l
$ Noncash [ ]

(Complete Part Il for
noncash contnbutions.)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person E]
Payroll E]
$ Noncash [ ]

(Complete Part il for
noncash contnbutions.)

(a) () (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll f___—]
$ Noncash [ |

{Complete Part Il for
noncash contributions.)
423452 11-05-14 Schedule B (Form 990, 980-EZ, or 390-PF) (2014)
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Schedule B (Form 990, 980-EZ, or 980-PF) (2014)

Page 3

Name of organization

Employer identification number

THE JOHN MERCK FUND 23-7082558
Part 8 Noncash Prope (see Instructions). Use duplicate copies of Part |l iIf additional space is needed.
P
(a)
(c)
No. (b) . (d)
- . FMV (or estimate)
from .
Pt Description of noncash property given (see instructions) Date received
(a)
(c)
No. {b) . (d)
from Description of noncash property given FMV ( oF eStlTate) Date received
Part | (see instructions)
(a)
(c)
No. (b) . (d
FMV
from Description of noncash property given ( or estlrrnate) Date received
Part| (see instructions)
(a)
(c)
No.

° Lo ®) ] FMV (or estimate) (d) )
from Description of noncash property given A . Date received
Part| {see instructions)

(a)
(c)
No.

° Lo o) . FMV (or estimate) (d) )
from Description of noncash property given . . Date received
Part| (see instructions)

(a)
{c)
No.
fl’ocl"n Description of non(:)ash roperty given FMV (or estimate) Dat - ived
Part| P property g (see instructions) ale recelve
423453 11-05-14 Schedule B (Form 990, 990-EZ, or 330-PF) (2014)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 4

Name of organization

THE JOHN MERCK FUND

Employer identification number

23-7082558

Part il Exclusivelyreligious, charitable, etc., contributions 10 organizations described in section 501(c)(7), (8), of (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following line entry For organizations

completing Part lil, enter the tota! of exclusively religious, chantable, etc , contnbutions of $1,000 or less for the year (Enter this info once ) >
Use duplicate coples of Part Ill if additional space Is needed.

(a) No.
g:r'tﬂl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rln {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
i
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Ii;’rorTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
i g:r'tnl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
|

423454 11-05-14

17490831 756359 622925
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THE JOHN MERCK FUND

23-7082558

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
IRS INTEREST 5. 5.
MONEY MARKET INTEREST 4,885. 4,885.
TOTAL TO PART I, LINE 3 4,890. 4,890.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (B) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS AND
INTEREST FROM
SECURITIES 725,306. 210,829. 514,477. 514,477.
INTEREST AND
DIVIDENDS THRU
K—].S 492,117. Oo 492,117. 490,560-
TO PART I, LINE 4 1,217,423. 210,829. 1,006,594. 1,005,037.
FORM 990-PF OTHER INCOME STATEMENT 3
(A7) (B) (€)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
NET ORDINARY LOSS FROM LIMITED
PARTNERSHIPS <14,597.> <14,598.>
SECURITIES LITIGATION SETTLEMENTS 3,820. 3,820.
ROYALTIES THRU K-1S 2,932. 2,932.
FOREIGN EXCHANGE GAIN 331. 331.
EVERGREEN PRI K-1 ACTIVITY 0. 1,848.
VERMONT COMMUNITY LOAN FUND PRI
INTEREST 500. 500.
GRANT REFUNDS 5,425. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 <1,589.> <5,167.>
22 STATEMENT(S) 1, 2, 3
17490831 756359 622925 2014.04010 THE JOHN MERCK FUND 622925 1




THE JOHN MERCK FUND

23-7082558

FORM 990-PF

LEGAL FEES STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 46,571. 3,608. 42,963.
TO FM 990-PF, PG 1, LN 16A 46,571. 3,608. 42,963.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 67,3717. 12,969. 52,408.
TO FORM 990-PF, PG 1, LN 16B 67,377. 12,969. 52,408.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 6

DESCRIPTION

INVESTMENT MANAGEMENT FEES
CUSTODIAL FEES

GRANT PROGRAM CONSULTING
COMPUTER AND WEBSITE
CONSULTING

LN 16C

TO FORM 990-PF, PG 1,

17490831 756359 622925

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

400,215. 400,215. 0.
59,134. 59,134. 0.
508,418. 0. 508,418.
3,250. 0. 3,250.
971,017. 459, 349. 511,668.
23 STATEMENT(S) 4, 5, 6
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THE JOHN MERCK FUND 23-7082558
FORM 990-PF TAXES STATEMENT 7
(A) (B) (€) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 75,000. 0. 0.
FOREIGN TAXES THRU K-1S 29,436. 29,436. 0.
TO FORM 990-PF, PG 1, LN 18 104,436. 29,436. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

INSURANCE
TELECOMMUNICATIONS AND
WEBSITE

DUES AND PUBLICATIONS
OFFICE EXPENSES
PARTNERSHIP EXPENSES THRU
K-18

PAYROLIL PROCESSING
SOFTWARE PURCHASE AND
MAINTENANCE
FILING FEES
SPARKPLUG AWARD
TO FORM 990-PF,

PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
4,555. 0. 4,555,
8,549. 0. 8,549.
3,244. 0. 3,244.
9,473. 30. 9,443,
163,381. 163,270. 0.
2,094. 0. 2,094.
6,957. 0. 6,957.
2,326. 326. 2,000.
50,000. 0. 50,000.
250,579. 163,626. 86,842.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

CHANGE IN UNREALIZED LOSS ON INVESTMENTS

TOTAL TO FORM 990-PF,

17490831 756359 622925

PART III,

LINE 5

2014.04010 THE JOHN MERCK FUND

24

AMOUNT

10,115,748.

10,115,748.

STATEMENT(S) 7, 8, 9
622925 1




THE JOHN MERCK FUND

23-7082558

FORM 990-PF

CORPORATE STOCK

STATEMENT 10

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK - SEE ATTACHMENT A-1 P. 25 OF 25 6,079,211. 6,079,211.
TOTAL TO FORM 990-PF, PART II, LINE 10B 6,079,211. 6,079,211.
FORM 990-PF CORPORATE BONDS STATEMENT 11
FATIR MARKET
DESCRIPTION BOOK VALUE VALUE

CORPORATE BONDS - SEE ATTACHMENT A-1 PAGE 7 OF

25

TOTAL TO FORM 990-PF, PART II, LINE 10C

3,086,442.

3,086,442.

3,086,442.

3,086,442.

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 12

DESCRIPTION

ALTERNATIVE INVESTMENTS - SEE
ATTACHMENT A-2

MUTUAL FUNDS - SEE ATTACHMENT A-1
P. 25 OF 25

257,542.35 SH. CRA QUALIFIED
INVESTMENT FD INSTITUTIONAL SHARES
GOV'T AGENCY - SEE ATTACHMENT A-1
PAGE 2 OF 25

MISSION RELATED INVESTMENT - SEE
ATTACHMENT H

MUTUAL FUNDS - SEE ATTACHMENT A-1
P. 1 OF 25

TOTAL TO FORM 990-PF, PART II, LINE 13

17490831 756359 622925

25

VALUATION FATR MARKET
METHOD BOOK VALUE VALUE
FMV
44,121,004. 44,121,004.
FMV
3,697,585. 3,697,585.
FMV
2,771,156. 2,771,156.
FMV
421,406. 421,406.
COSsT
425,000. 425,000.
FMV
1,756,063. 1,756,063.

53,192,214.

53,192,214.

STATEMENT(S) 10, 11, 12

2014.04010 THE JOHN MERCK FUND

622925 1




THE JOHN MERCK FUND

23-7082558

FORM 990-PF

OTHER ASSETS

STATEMENT 13

BEGINNING OF END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
RECEIVABLE FROM BROKER 407,465. 223,122. 223,122.
PROGRAM RELATED INVESTMENTS (SEE
ATTACHMENT G) 600,000. 600,000. 600,000.
TO FORM 990-PF, PART II, LINE 15 1,007,465. 823,122. 823,122.
FORM 990-PF PART VIII — LIST OF OFFICERS, DIRECTORS STATEMENT 14
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
WHITNEY HATCH TRUSTEE
C/0 THE JOHN MERCK FUND, 2 OLIVER
STREET 7.50 0. 0. 0.
BOSTON, MA 02109
RUTH HENNIG SECRETARY/EXECUTIVE DIR
C/0O THE JOHN MERCK FUND, 2 OLIVER
STREET 35.00 248,000. 34,110. 0.
BOSTON, MA 02109
NANCY STOCKFORD - DEPUTY DIRECTOR ASSISTANT TREASURER
C/0 THE JOHN MERCK FUND, 2 OLIVER
STREET 35.00 151,000. 30,191. 0.
BOSTON, MA 02109
FREDERICA PERERA TRUSTEE
C/0 THE JOHN MERCK FUND, 2 OLIVER
STREET 2.50 0. 0. 0.
BOSTON, MA 02109
ANNE STETSON TRUSTEE/TREASURER
C/0 THE JOHN MERCK FUND, 2 OLIVER
STREET 5.00 0. 0. 0.
BOSTON, MA 02109
OLIVIA H. FARR TRUSTEE/CHAIR
C/0 THE JOHN MERCK FUND, 2 OLIVER
STREET 2.50 0. 0. 0.
BOSTON, MA 02109

26 STATEMENT (S) 13, 14
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THE JOHN MERCK FUND

ROBERT H. GARDINER
C/0 THE JOHN MERCK
‘STREET
BOSTON, MA 02109
GEORGE HATCH

C/0 THE JOHN MERCK
STREET
BOSTON, MA 02109
RICHARD BURNES

C/0 THE JOHN MERCK
STREET
BOSTON, MA 02109
SERENA WHITRIDGE
C/0 THE JOHN MERCK
STREET
BOSTON, MA 02109
ROGER MCFADDEN

C/0 THE JOHN MERCK
STREET
BOSTON, MA 02109
WILLIAM ROBERTS
C/0 THE JOHN MERCK
STREET

BOSTON, MA 02109

TOTALS INCLUDED ON

FUND, 2

FUND, 2

FUND, 2

FUND, 2

FUND, 2

FUND, 2

990-PF,

17490831 756359 622925

OLIVER

OLIVER

OLIVER

OLIVER

OLIVER

OLIVER

PAGE 6,

23-7082558
TRUSTEE
2.50 0. 0. 0.
TRUSTEE
2.50 0. 0. 0.
TRUSTEE
2.50 0. 0. 0.
TRUSTEE
2.50 0. 0. 0.
TRUSTEE
2.50 0. 0. 0.
TRUSTEE
2.50 0. 0. 0.
PART VIII 399,000. 64,301. 0.
27 STATEMENT (S) 14

2014.04010 THE JOHN MERCK FUND

622925 1




THE JOHN MERCK FUND 23-7082558

FORM 990-PF EXPENDITURE RESPONSIBILITY STATEMENT STATEMENT 15
’ PART VII-B, LINE 5C

GRANTEE'S NAME

SEE ATTACHMENTS E AND F

GRANTEE'’S ADDRESS

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

PURPOSE OF GRANT

28 STATEMENT (S) 15
17490831 756359 622925 2014.04010 THE JOHN MERCK FUND 622925 1




THE JOHN MERCK FUND

23-7082558

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 16

ACTIVITY ONE

FIRST 1000 DAYS: A PLATFORM FOR NEW INITIATIVES AND PROGRAMS

DESIGNED TO REDUCE BABIES'

AND THEIR MOTHERS'’ EXPOSURES TO

NEUROTOXIC CHEMICALS IN THE FIRST 1000 DAYS OF DEVELOPMENT,

BEGINNING AT CONCEPTION.

EXPENSES
TO FORM 990-PF, PART IX-A, LINE 1 53,860.
FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 17

ACTIVITY TWO

COSPONSORED A CONFERENCE WITH THE CENTERS FOR DISEASE
CONTROL FOR FRAGILE X EXPERTS AND KEY STAKEHOLDERS TO
DISCUSS THE CURRENT STATE OF SCIENCE, IDENTIFY GAPS IN
KNOWLEDGE, IDENTIFY WAYS TO BRIDGE THESE GAPS, AND DISCUSS
BARRIERS AND CHALLENGES FACED ON THE 'GROUND LEVEL'’ BY
HEALTH CARE PRACTITIONERS AND INDIVIDUALS LIVING WITH
FRAGILE X AND THEIR FAMILIES.

TO FORM 990-PF, PART IX-A,

17490831 756359 622925

LINE 2

EXPENSES

20,768.

29 STATEMENT(S) 16, 17
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THE JOHN MERCK FUND 23-7082558

FORM 990-PF ELECTION UNDER REGULATIONS SECTION STATEMENT 18
' 53.4942(A)-3(D)(2) TO TREAT

EXCESS QUALIFYING DISTRIBUTIONS

AS DISTRIBUTIONS OUT OF CORPUS

THE FOUNDATION RECEIVED A CONTRIBUTION FROM A NON-OPERATING FOUNDATION
WHICH IT EXPENSED OR REDISTRIBUTED. IN ACCORDANCE WITH IRS REG.
53-4942(A)-3(D) THE FOUNDATION IS ELECTING TO TREAT THE $25,000 NOT AS
A QUALIFYING DISTRIBUTION BUT AS A DISTRIBUTION OUT OF CORPUS.

30 STATEMENT(S) 18
17490831 756359 622925 2014.04010 THE JOHN MERCK FUND 622925 1




THE JOHN MERCK FUND 23-7082558

990-PF INVOLVEMENT WITH NONCHARITABLE ORGANIZATIONS STATEMENT 19

PART XVII, LINE 1, COLUMN (D)

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

WASHINGTON STATE NURSES ASSOCIATION

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

TO EDUCATE THE PUBLIC ABOUT THE NEED FOR COMPREHENSIVE REFORM OF TOXIC
CHEMICALS POLICY IN WASHINGTON STATE.

31 STATEMENT(S) 19
13220928 756359 622925 2014.04030 THE JOHN MERCK FUND 622925 1
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The John Merck Fund
31-Dec-14

Schedule of Alternative Investments

Generation IM Global Equity Fund, LLC $ 7,570,511
124,167.72 shares of Sanderson Int'l Value Fund 5,036,794
192,794.75 shares of Highclere Int'l Investors 3,903,085
2,672.68 shares of Alysun Fund Limited 3,977,818
181,342.87 shares of Nikko AM World Bank Green Fd 1,795,294
8,000 shares of Forester Diversified, Ltd. 9,717,740
Microvest Short Duration Fund 1,027,291
283,812.639 shares Boston Common All Country Int'l Fun 3,799,028

JMF Liquidating Company, LL.C:

Fresh Tracks Capital L.P. 44 010
Sankaty Credit Opportunity I Fund 150,608
Sankaty Credit Opportunity II Fund 524,179
Clarus Lifesciences I LP 646,091
Clarus Lifesciences I LP 1,472,257
MPM Bioventures III LP 674,723
Rockport Capital Partners III, L.P. 633,065
Bain Capital VIII LP 998,999
Bain SQ VIII 8,958
Bain Capital (TRU) VIOI LP 36,854
Brookside Capital Prtn Fnd LP 586,591
Wilshire Assoc. Prvt Fnd 11 331,105
Wilshire Assoc. Prvt Fnd IIT 624,300
Wilshire Assoc. Prvt Fnd IV 528,058
Wilshire Non US Prvt Fnd IV 33,645
$ 7,293,443

Total Alternative Investments $ 44,121,004

ATTACHMENT A-2
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THE JOHN MERCK FUND
EIN # 23-7082558
December 31, 2014

Part XV — Question 3(b):
Grants Approved for Future Payment

Unless otherwise indicated, the following grants are later installments of the grants described in
accompanying list in response to Question 3(a). See that list for foundation status and purpose of grants.
If foreign grantees are listed below, the Fund may not yet have made a determination of their foundation
status. All grants to these organizations will be made in compliance with the requirements of Section
4945 of the Internal Revenue Code.

NAME AMOUNT

Cincinnati Children’s Hospital 250,000
3333 Burnet Avenue

Cincinnati, OH 45229

PC

Purpose: To conduct research about *“Acamprosate in Fragile X Syndrome.”

University of California, Davis 250,000
MIND Institute

2825 50" Street

Sacramento, CA 95817-2310

PC

Purpose: To conduct research in cognitive training for Fragile X syndrome.

University of Massachusetts Medical Center 500,000
55 Lake Avenue North

Worcester, MA 01655

PC

Purpose: To conduct research on “Accelerating Down Syndrome Progress by Translating Dosage
Compensation to Trisomy.”

University of Wisconsin-Madison 750,000
Waisman Center

1500 Highland Avenue

Madison, WI 53705

PC

Purpose: To conduct research into reactivation of the human Fragile X gene in an in vivo model.

Vanderbilt University 750,000
George Peabody College Box 328

Nashville, TN 37203

PC

Purpose: To conduct research into phenotypic specific communication intervention for children with
Down syndrome.

Total grants approved for future payment $2,500,000

ATTACHMENT D




2014 Form 990-PF
Part VII-B, Line 5¢

THE JOHN MERCK FUND
EXPENDITURE RESPONSIBILITY GRANTS PRIOR TO 2014

Evergreen Conservation Partners L3C

c/o PO Box 64

Montpelier, VT 05601

Purpose: To conserve and protect ecologically significant lands by supporting sustainable uses of
land that preserve soil quality, prevent soil degradation, conserve water resources, and preserve
natural habitats; and foster rural economic development opportunities throughout Vermont and
New England.

Paid: $300,000 in 5/2012

Report date: 8/7/2013, 8/5/2015 See Note (a)

Amount expended: $300,000

International Persistent Organic Pollutants Elimination Network

PO Box 7005

Gothenburg SE 40231

SWEDEN

Purpose: To advance the global movement for international and toxic chemical reforms that will
reduce harm to human health and the environment from persistent organic pollutants.

Paid: $40,000 in 12/2012

Report date: 11/23/2013 See Note (a)

Amount expended: $40,000

Washington State Nurses Association

575 Andover Park West, Suite 101

Seattle, WA 98188

Purpose: To protect human health and the environment from the impacts of toxic chemicals
through education of the public about the need for model state policy reforms.

Paid: $30,000 in 12/2013

Report date: 10/27/2014 See Note (a)

Amount expended: $30,000

Note: All of the above payments were made prior to 2014. Reports not due or not yet received
from grantees will be reflected on our 2015 Form 990-PF. Future payments to grantees that are
delinquent in submitting satisfactory reports will be withheld.

(a) The report received was found to be in order and shows that the funds were fully
expended for the purpose of the grant/PRI. To our knowledge, the grantee has not diverted any
portion of the funds from the purpose of the grant/PRI

(b) Final report not yet received but none is expected until after the grant year is completed.

Grantees that have failed to submit a report after the end of the fiscal year in which they received
the grant will be contacted.

ATTACHMENT E




2014 Form 990-PF
Part VII-B, Line 5c¢

THE JOHN MERCK FUND
2014 EXPENDITURE RESPONSIBILITY GRANTS

Washington State Nurses Association

575 Andover Park West, Suite 101

Seattle, WA 98188

Purpose: To protect human health and the environment from the impacts of toxic chemicals
through education of the public about the need for model state policy reforms.

Paid: $30,000 in 12/2014

Report date: None see note (b)

Amount expended: Not available

Note: All of the above payments were made during 2014. Reports not due or not yet received
from grantees will be reflected on our 2015 Form 990-PF. Future payments to grantees that are
delinquent in submitting satisfactory reports will be withheld.

(a) The report received was found to be in order and shows that the funds were fully
expended for the purpose of the grant/PRI. To our knowledge, the grantee has not diverted any
portion of the funds from the purpose of the grant/PRL

(b) Final report not yet received but none is expected until after the grant year is completed.

Grantees that have failed to submit a report after the end of the fiscal year in which they received
the grant will be contacted.

ATTACHMENT F
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THE JOHN MERCK FUND 23-7082558
FORM 990F, PART II, LINE 15 - PROGRAM RELATED INVESTMENTS
The Vermont Community Loan Fund, Inc. Loan Receivable $50,000:

The proceeds from the note are to be used to support the mission of the borrower which
is tax-exempt under Section 501 (¢)(3) and classified as a public charity.

Ag Venture Financial Services, Inc. Loan Receivable $250,000:

The proceeds from the note are to be used by Ag Venture Financial Services, Inc. to
loan to Vermont Farmers to aid in the preservation of Vermont working landscapes,
support agricultural economic development, create and maintain jobs, and strengthen
rural communities.

Evergreen Conservation Partners, L3C $300,000:

The purpose of this L3C is (i) conserving and protecting ecologically significant lands by
supporting sustainable uses of land that preserve soil quality, prevent soil degradation,
conserve water resources, and preserve natural habitats, amount other ecological
benefits, (ii) preserving, protecting, and enhancing land in its natural, scenic, historical,
agricultural, forested, or open-space condition or use by supporting the region’s working
landscape, (iii) fostering rural economic development opportunities throughout Vermont
and New England that serve charitable purposes, and/or (iv) lessening the burdens of
government by, among other actions, investigating, researching and developing
solutions to enhance practices that protect the environment and promote the
conservation of water resources, lands, open spaces, and agricultural tracts.

Total Program Related Investments $600,000

ATTACHMENT G



THE JOHN MERCK FUND 23-7082558
FORM 990F, PART II, LINE 13, MISSION RELATED INVESTMENT
Fair Food Fund Loan Receivable $425,000:

The proceeds from the note are to be used by Fair Food Fund to support the financial
viability of small and medium-sized sustainable farms in the greater Northeast and
provide increased access to the food they produce for the region’s underserved
communities by providing financing to small and mid-scale food infrastructure
enterprises (aggregators, processors, distributors, tech providers, etc.) that enable the
link between local farms and regional consumers to be reestablished.

ATTACHMENT H




