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Return of Private Foundation OMB No_1545-0052
Form 990' PF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 4

P Do not enter social security numbers on this form as it may be made public.

Department of the Treasury

Internal Revenue Service P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Obeén 1o Public InspecTion
For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
THE ELMWOOD FUND 23-7075321
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Te|ephone number
P.O. BOX 85678 (804)780-2115
City or town, state or province, country, and ZIP or foreign postal code C 1 exemption application is pending, check here FD
RICHMOND, VA 23285
G Check all that apply: D Initial return f:] Initial return of a former public chanty D 1. Foreign organizations, check here )[:]
Final return D Amended return
[ Address change [_] Name change 2. e e e e e e test. gy [T
H_Check type of orgamization: [ X Section 501(c)(3) exempt private foundation E If private foundation status was terminated
,:] Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation under section 507(b)(1)(A), check here >D
I Fair market value of all assets at end of year |J Accounting method: [ XJ Cash [ Accrual F If the foundation 1s 1n a 60-manth termnation
(from Part ll, col. (c), ne 16) |:| Other (specify) under section 507(b)(1)(B), check here P>
>3 1,435, 238 .|(Part], column (d) must be on cash basis.)
| Part | | Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements

for charitable purposes

(The total of amounts in columns (b), (c), and (d) may not eXPenses per books ncome Income e DS

necessarlly equal the amounts in column (a) )

Contributions, gifts, grants, etc., received o N/A

Check - LK ifthe foundation 1s not required to attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from securities 21,389. 21,389. STATEMENT 1 .
5a Gross rents !

b Net rental income or (loss)

W N -

6a Net gamn or (loss) from sale of assets not on line 10 1 9 3 7 4 3 4 -

L| bomunzse 640,931,
5 7 Capital gan net income (from Part IV, line 2) 1 9 3 I 4 3 4 .
% 8 Net short-term capital gain -
fTi | 9 Income modifications
O |10a SEmsmE ~ ,
% b Less Cost of goods sold R ECE!‘VI —D
< ¢ Gross profit or (loss) o o o
o |11 Other income %l P
& {12 Total. Add ines 1 through 11 214,823. 214,823.|| MAY 192015 |9
g 13 Compensation of officers, directors, trustees, etc 0. 0. I.l.l [ g 0.
Tn |14 Other employee salanes and wages aTaln) [:al H 1r
w 15 Pension plans, employee benefits ~ -
$116a Legal fees
§_ b Accounting fees STMT 2 2,580. 2,580. 0.
&5 | ¢ Other professional fees
£117 Interest
B|18 Taxes STMT 3 3,698. 705. 0.
-g 19 Depreciation and depletion
'_g 20 Occupancy
g 21 Travel, conferences, and meetings
S|22 Printing and pubhications
©|23 Other expenses STMT 4 9,782. 9,782. 0.
‘§ 24 Total operating and administrative
2 expenses. Add lines 13 through 23 16,060. 13,067. 0.
Ol25 Contributions, gifts, grants paid 188,400. 188,400.
26 Total expenses and disbursements
Add lines 24 and 25 204 ,460. 13,067, 188,400.
27 Subtract ine 26 from hne 12:
a Excess of revenue over expenses and disbursements 1 0 z 3 6 3 .
b Netinvestment income (f negative, enter -0-) 201,756.
¢ Adjusted net income (f negative, enter -0-) N/A

13%2% LHA For Paperwork Reduction Act Notice, see instructions

2
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Form 990-PF (2014)

THE ELMWOOD FUND

23-7075321

Page 2

Part il | Balance Sheets

Attached schedules and amounts in the descnption
column shou!d be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

8
9

1

12
13
14

15
16

Cash,- non-intérest-bearing
Savings and temporary cash investments
Accounts receivable P

19,936.

74,055.

Less: allowance for doubtful accounts P

74,055.

Pledges recevable »

Less: allowance for doubtful accounts »

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable >

Less: allowance for doubtful accounts

Inventores for sale or use
Prepaid expenses and deferred charges

102 Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 5

|

Investments - fand, buildings, and equipment basis

933,416.

889,660.

1,361,183.

| 4

Less accumulated depreciaton

]

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P

>

Less accumulated depreciation

Other assets (describe P

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

953,352.

963,715.

1,435,238.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe p

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stack, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

953 ,352.

963,715.

953,352.

963,715.

953,352.

963,715.

Part 11l | Analysis of Changes in Net Assets or Fund Balances

1

h G W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in hine 2 (itemize) P

953,352.

10,363.

0.

Add hnes 1,2,and 3

Decreases not included in line 2 (itemize) P

963,715.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b}, line 30

D [O | W (N e

963,715.

423511

11-24-14

11450511 759400 801868_000

3

2014.03040 THE ELMWOOD FUND

Form 990-PF (2014)

80186801



Form 990-PF (2014) THE ELMWOOD FUND 23-7075321 Page 3
[ Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b?,*f%"‘&fccrﬁaus'ge‘j (? Date acquired (d) Date sold
,  2-sdory brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
12 DAVENPORT - SEE ATTACHED VARIOUS VARIQUS
b DAVENPORT - SEE ATTACHED VARIQOUS VARIQUS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 199,317. 185,031. 14,286.
b 441.,614. 262,466, 179,148,
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F-M.V. as of 12/31/69 O ot 127169 (ver ool W f an§/) Losses (from col. (h))
a 14,286.
b 179,148.
c
d
e
If gain, also enter 1n Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part 1, ne 7 2 193,434.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
I (loss), enter -0- in Part |, line 8 3 N/A
{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes [E No

If “Yes," the foundation does not qualify under section 4340(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) (9)
Calendar yeBaars(eoEgg?ge);?abrggmmng in) Adjusted quahfying distributions Net value of noncharitable-use assets (col. ([%ch, E:E,%‘;%"b;a‘c'g,_ ()
2013 233,348. 1,427,400, .163478
2012 105,168. 1,306,323. .080507
2011 75,250. 1,292,619. .058215
2010 98,250. 1,189,063. .082628
2009 94,783. 1,064,712. .089022
2 Total of ine 1, column (d) 2 .473850
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .094770
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 1,394,237.
5 Multiply line 4 by line 3 5 132,132.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 2,018.
7 Addlines 5and 6 7 134,150.
8 Enter qualifying distributions from Part XII, line 4 8 188,400.

If ine 8 I1s equal to or greater than line 7, check the box n Part VI, hine 1b, and complete that part using a 1% tax rate.

| See the Part VI instructions.

423521 11-24-14

' 11450511 759400 801868_000

4

2014.03040 THE ELMWOOD FUND

Form 990-PF (2014)

80186801



Form 990-PF (2014) THE ELMWOOD FUND 23-7075321 Page 4

[Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> l:] and enter *N/A" on line 1.
Date of guling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P Iz] and enter 1% 1

of Part |, ne 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1and 2

o b W N

Tax based on investment income. Subtract line 4 from hine 3. If zero or less, enter -0-

2
3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5
6

Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 1,760.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d

U U O |

1,760.

7
Enter any penalty for underpayment of estimated tax. Check here [X] if Form 2220 1s attached 8
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9

©w o ~

258.

10 Overpayment. If ine 7 1s more than the total of hnes 5 and 8, enter the amount overpaid » | 10

Enter the amount of line 10 to be: Credited to 2015 estimated tax P> Refunded p» 11

I Part VII-A | Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer is "Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year:

(1) Onthe foundation. p» $ 0. (2) Onfoundation managers.p»> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governming Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing nstrument?
7 Dud the foundation have at least $5,000 in assets at any time during the year? /f "Yes," complete Part li, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

Yes| No

1a

el ]

1b

1c X

RGN PR S |

SUNPE S P S——

VA

b If the answer 1s "Yes” to hine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f "Yes, " complete Part XIV
10 _Did any persons become substantial contributors during the tax year? it "ves,” attach a schedule isting therr names and addresses

8 | X

9 X

10 X

423531
11-24-14
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Form 990-PF (2014) THE ELMWOOD FUND 23-7075321

Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11

12

13

14

15

16

At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section $12(b)(13)? If "Yes," attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address » _N/A

11

12

13

X

The books are ncare of p» MARY 7. ZEUGNER

Telephone no.p»804-780-2000

Locatedat » P. O. BOX 85678, RICHMOND, VA ZIP+4 23285

Section 4947(a)( 1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > [ 15 |

»[ |
N/A

At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank,

securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If "Yes," enter the name of the
foreign country p»

16

Yes

No
X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1a

o

«

-

o

(1]

3a

4a
b

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes [XI No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? D Yes [z] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:l Yes IKI No
(5} Transfer any iIncome or assets to a disqualified person (or make any of either availlable

for the benefit or use of a disqualified person)? |:| Yes [Z] No
(6) Agree to pay money or property to a government official? (Exception Check "No”

if the foundation agreed to make a grant to or to employ the offtcial for a period after

termination of government service, If terminating within 90 days.) |:| Yes LY_] No
If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here » E]
Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014?
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XI11) for tax year(s) beginning
before 20142 [ ves [X] o
If "Yes," hist the years p» . , )
Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see Instructions.) N/A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.
> , ) )
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [—_i] No
If"Yes,” did 1t have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014.) N/ A
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014?

- |Yes

No

WY

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2014)

423541
11-24-14
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THE ELMWOOD FUND

Form 990-PF (2014) 23-7075321 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E:] Yes m No
(2) Inflyence the butcome of any specific public election (see section 4955); or to carry on, directly or ndirectly,
any voter registration drive? |:] Yes IK] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:| Yes [ﬂ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) D Yes [K] No
(5) Prowvide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or amimals®? I___—l Yes @ No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations R E
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Orgamizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer Is "Yes” to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A L Jves [ Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on |
a personal benefit contract? D Yes RI No I T
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870. ‘
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes LY_] No '
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . N/A 7b
[Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
o) Contnbutions to
(a) Name and address ht()ll’l)rsT glgr’ 32213‘32530“1& (c)((l,‘fo':l;[:il;?gflon e(mp %%eaheer'e‘rerre"upla"s ag%gé ,e&%%r
to posttion enter -0-) compensation allowances
MARY ZEUGNER SECRETARY/TREASURER
P.O. BOX 85678
RICHMOND, VA 23285 1.00 0. 0. 0.
WALTER M. DOTTS PRESIDENT
P.O. BOX 85678
RICHMOND, VA 23285 1.00 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolLI?é ?)Ta(r’ ek’ {c) Compensation & 3%%2;552?:%?}5';’?‘ aﬁﬁ%ﬁﬁ ,ec?t?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

423551
11-24-14

11450511 759400 801868_000
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Form 990-PF (2014) THE ELMWOOD FUND 23-7075321 Page 7

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

I Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add nes 1 through 3

0.

423561
11-24-14
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Form 990-PF (2014} THE ELMWOOD FUND

23-7075321 Page 8

|PartX |

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Faw market value of'assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 1,369,279.
b Average of monthly cash balances 1b 46,190.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 1,415,469.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0. .
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 1,415,469.
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 21,232,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 1,394,237.
6 __Minimum investment return. Enter 5% of line 5 6 69,712.
| Part Xk| Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here p» :] and do not complete this part.)
1 Mimmum investment return from Part X, line 6 69,712.
2a Tax on nvestment income for 2014 from Part VI, line 5 2a 2,018. & g
b Income tax for 2014. (This does not include the tax from Part VI.) 2b 2oz
¢ Add ines 2a and 2b 2,018.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 67,694.
4 Recovenies of amounts treated as qualifying distributions 4 0.
5 Add hnes 3and 4 5 67,694.
6 Deduction from distributable amount (see instructions) 6 0.
7 __ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, hne 1 7 67,694.
Part.XI\ Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes: L
a Expenses, contributions, gifts, etc. - total from Part |, column {d), line 26 1a 188,400.
b Program-related investments - total from Part I1X-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charrtable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: .
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIII, line 4 4 188,400.
Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 2,018.
6 Adjusted qualifying distributions. Subtract line 5 from fine 4 6 186,382.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14
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Form 990-PF (2014)

THE ELMWOOD FUND

23-7075321 Page 9

Part Xlll | Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

1 Distributable amount for 2014 from Part X|,
line 7

67,694.

2 Undistributed income, If any, as of the end of 2014
a Enter amount for 2013 only

b Total for prior years:

3 Excess distributions carryover, If any, to 2014:
aFrom 2009 41,781.
b From 2010 39,004.
¢ From 2011 11,618.
dFrom 2012 40,866.
e From 2013 165,482,

f Total of ines 3a through e

298,751.

4 Qualifying distributions for 2014 from
Part XII, ine 4: > $ 188,400.
a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

0.

d Applied to 2014 distributable amount

e Remaining amount distributed out of corpus

120,706.

5 Excess distributions carryover applied to 2014

0.

(If an amount appears in column (d), the same amount
must be shown in colurmn (a) )

6 Enterthe net total of each column as
indicated below:

2 Corpus Add lines 3f, 4c, and 4e Subtract ine 5

419,457.

b Prior years' undistributed income. Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hine 6b. Taxable
amount - see instructions

e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see nstr.

f Undistributed income for 2014. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed in 2015

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2009
not apphed on line 5 or line 7

41,781.

9 Excess distnbutions carryover to 2015.
Subtract lines 7 and 8 from line 6a

377,676.

10 Analysis of ne 9:

a Excess from 2010 39,004.
b Excess from 2011 11,618.
¢ Excess from 2012 40,866.
d Excess from 2013 165,482.
e Excess from 2014 120,706.

323581
11-24-14
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Form 990-PF (2014) THE ELMWOOD FUND

23-7075321 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundatipn, and thte ruling 1s effective for 2014, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section :] 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2014 (b) 2013 {¢) 2012 (d) 2011 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Quahfying distnbutions from Part XII,
hne 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract hne 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3}(B)(1)

b "Endowment® alternative test - enter
2/3 of minimum investment return
shown in Part X, hne 6 for each year
listed

¢ “Support® alternative test - enter:

(1) Total support other than gross
mnvestment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royatties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

] Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

WALTER M. DOTTS, (804)780-2115
2720 BROAD STREET, RICHMOND, VA 23223

b The form in which applications should be submitted and information and materials they should include:
BY LETTER

¢ Any submission deadlines:

NONE

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

MUST BE A SECTION 501(C)(3) ORGANIZATION

423601 11-24-14
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Form 990-PF (2014) THE ELMWOOD FUND 23-7075321 Page1i
[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

' Recipient If recipient 1s an individual,
show any relationship to Foundam}n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient

a Paid dunng the year

SEE ATTACHED STATEMENT NOT APPLICABLE PUBLIC GENERAL 501(C){(3)
IPURPOSE OF
DRGANIZATION 188,400,
Total » 3a 188 400,

b Approved for future payment

NONE

Total > 3b

0
Form 990-PF (2014)

423811
11-24-14

12
11450511 759400 801868_000 2014.03040 THE ELMWOOD FUND 80186801




Form 990-PF (2014) THE ELMWOOD FUND

23-7075321 Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

8 (a) (b)
e Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

b
c
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

s o N v L

Sy

21,389.

Lone My s R P S
R ek AR

18

193,434.

a
b
c
d

e

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to venify calculations.)

214,823.

0.

13

214,823.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
FER T AN Form 990-PF (2014)

11450511 759400 801868_000
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Form 990-PF (2014) THE ELMWOOD FUND 23-7075321 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the qrganizaticn directly or indirectly engage i any of the following with any other organization described tn section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b{4)
1b(5)
1b(6)
1c

PE PR [ Y [ PRI PO o

d Ifthe answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In

column (d) the value of the goods, other assets, or services received.

{a)Lmneno {b) Amount mvolved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? E] Yes [Xl No
b_If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

May the IRS discuss this

Sign and behef, 1t 1s true, correct, and complete Declaration of preparer {(other than taxpayer) 1s based on all information of which prepa.rer_has any knowledge return with the preparer
shown below (see instr )?
Here| B (Y3, " L S5 DARICDUR o e
Signature of officer orftrustee O Date Title
Print/Type preparer's name Preparer's-signature Date Check [ ] of [PTIN
S// / |_self- employed
- -~
Paid JAYME MIKA 224427 %4 (2//S P00852731

Preparer [rym's name >KEITER,STEPHEy‘s,H’URST,GARY & SHREAVES, P|Fim'seiN > 54-1631262
Use Only
Firm's address » P.O. BOX 32066
RICHMOND, VA 23294-2066 Phoneno, (804)747-0000
Form 990-PF (2014)
423622
11-24-14
14
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Elmwood Fund
23-7075321
Year ending 12/31/2014

Organization Location Amount Purpose
Akin Hall Association PAWLING, NY 3,500.00 |Annual Fund
Akindale Thoroughbred Rescue PAWLING, NY 1,500.00 |Annual Fund
Art 180 RICHMOND, VA 500.00 |Annual Fund
Bard College RED HOOK, NY 2,000.00 [Annual Fund
Brick Presbyterian Church BRICK, NJ 250.00 [Annual Fund
Child Savers RICHMOND, VA 1,000.00 |Annual Fund
Childrens Advocacy Center College HUNTSVILLE, AL 3,500.00 [Annual Fund
Christ Church on Quaker Hill PAWLING, NY 250.00 |Annual Fund
Cryer Center LOCUST HILL, VA 500.00 |Annual Fund
Daily Planet RICHMOND, VA 750.00 |Annual Fund
Duke University RALEIGH, NC 500.00 |Annual Fund
Emerson College BOSTON, MA 1,000.00 |Annual Fund
Endicott College BEVERLY, MA 200.00 |Annual Fund
Enrichmond Foundation RICHMOND, VA 500.00 |Annual Fund
FAS CSNT RICHMOND, VA 3,500.00 |Annual Fund
Food Bank RICHMOND, VA 500.00 |Annual Fund
Hartley House RICHMOND, VA 500.00 |Annual Fund
Kid Connection CANTON, GA 400.00 |Annual Fund
Laurel Shelter GLOUCESTER, VA 1,500.00 |Annual Fund
Lewis Ginter Botanical Gardens RICHMOND, VA 2,000.00 jAnnual Fund
Maymont Foundation RICHMOND, VA 400.00 |Annual Fund
Nightingale- Bamford School NEW YORK, NY 1,000.00 |Annual Fund
Oblong Land Conservancy PAWLING, NY 1,000.00 |Annual Fund
Patrick Henry School of Science RICHMOND, VA 1,500.00 |Annual Fund
Pioneer Valley Ballet EASTHAMPTON, MA 500.00 |Annual Fund
Richmond Animal League RICHMOND, VA 2,500.00 |Annual Fund
Richmond Jazz Society RICHMOND, VA 750.00 |Annual Fund
Richmond Symphony RICHMOND, VA 5,000.00 [Annual Fund
St Catherines School RICHMOND, VA 1,000.00 {Annual Fund
St James Episocpal Church RICHMOND, VA 2,900.00 [Annual Fund
St Michael Church RICHMOND, VA 1,000.00 {Annual Fund
St. Pauls Episcopal Church RICHMOND, VA 1,500.00 |Annual Fund
The Wassaic Project WASSAIC, NY 1,000.00 |Annual Fund
VA League for Planned Parenthood RICHMOND, VA 13,500.00 |Annual Fund
VA Opera RICHMOND, VA 6,000.00 |Annual Fund
Valentine Richmond History RICHMOND, VA 1,000.00 |Annual Fund
VCU School of the Arts RICHMOND, VA 5,000.00 [Annual Fund
Viginia Union University RICHMOND, VA 10,000.00 |Annual Fund
Virginia Center for Architecture RICHMOND, VA 104,500.00 |Annual Fund
Virginia Rep Theatre RICHMOND, VA 1,000.00 |Annual Fund
Woodberry Forest School WOODBERRY FOREST, VA 3,000.00 |Annual Fund

Total

188,400.00




DAVENPORT
& COMPANY Lc

EsT. 1863 * MEMBER NYSE ® FINRA « SIPC

REALIZED GAINS AND LOSSES
ELMWOOD FUND INC ATTN WALTER M DOTTS
3000-5988-RS87-Y
From 01-01-14 Through 12-31-14

_Gain Or Loss

Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds _Short Term  Long Term _
TOTAL GAINS Y 000
TOTAL LOSSES 000 000
0.00 0.00 0.00 0.00 0.00

TOTAL REALIZED GAIN/LOSS 000
NO CAPITAL GAINS DISTRIBUTIONS

The intormanon comaned herein 1~ based upon data oblained from sources believed (o be rehable and in some cases the client however such data 1s not guaranteed as (s accuracy or completeness and i tor iInlormatonal
purpises only  Please note that some ~ecuriies notably mutual funds and real estate investment trust may revise the classification of prior distiibunons Jate 1n the ax preparation scason Should this accur the cost bass
wtormation above would need to be adjusied thereby atfecuing vour gainfloss  Unless other wise instrucied by vou Davenport will use us wsual and customary method tor establishing the cost basis 101 securiis sales i your
account This methed generally assigns the highest available cost basis (0 a security sale as opposed 1o the  firsi in first-out (FIFO) method  Please be advised thai 12/31/59 1 the wpen Dage column s 2 defauh date

indicating missing cost basis and acquisition date thus the totals are ncomplete




DAVENPORT

& COMPANY uc

EsT.1863 * MEMBER NYSE ¢ FINRA ¢ SIPC REALIZED GAINS AND LOSSES
. . ELMWOQOOD FUND ATTN WALTER M DOTTS
4530-5235-RS87-DAM-1-Y
From 01-01-14 Through 12-31-14

Gain Or Loss

Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Procceds Short Term Long Term
08-08-12 01-08-14 252000 Aon Plc CI A 13,049 57 20,416 80 7,367 23
07-24-00 01-15-14 545 000 Lowes Companies Inc 6,250 28 26,077 87 19,827 59
05-16-13  01-15-14 315000 Valero Energy Corp 12,711 55 16,038 02 3,326 47
11-14-12  01-15-14 85 000 Valero Energy Corp 2,325 77 432772 2,001 95
08-21-13  01-23-14 200 000 Facebook Inc Cl A 7,813 25 11,085 93 3,272 68
11-14-12 02-12-14 255000 Walgreen Company Chg 8,381 47 16,223 22 7.841 75
06-25-08 02-19-14 120 000 Albemarle Corp 5,295 88 7,689 80 2,393 92
10-08-08 02-19-14 180 000 Albemarle Corp 4,620 94 11,534 71 6,913 77
03-27-13  02-24-14 15000 Amensourcebergen Corp 777 96 1,010 73 23277
01-23-13 02-24-14 45 000 Amerisourcebergen Corp 2,097 82 3,032 20 934 38
03-27-13  02-24-14 95 000 Danaher Corp 5,914 20 7,187 13 1,272 93
12-16-09  02-24-14 100 000 Wells Fargo & Co New 2,628 67 4,531 93 1,903 26
06-04-08 02-26-14 135 000 Walt Disney Co 4.616 58 10,700 55 6,083 97
06-27-12  03-06-14 10 000 Amazon com Inc 2,288 89 3,635 14 1,346 25
08-14-13  03-06-14 9000 Google Inc Cl A 7,949 78 10,903 97 2,954 19
07-03-13  03-06-14 100 000 American Tower Corp New* 7,276 30 8,096 44 820 14
08-31-11  03-06-14 75000 Berkshtre Hathaway Inc De 5,532 13 8.935 32 3,403 19
Cl B New
02-27-13  03-06-14 65000 Caprital One Financial 3.42544 4815 47 1,390 03
Corp
01-12-11  03-06-14 55000 Capital One Financial 2,61241 4,074 63 1,462 22
Corp
01-05-11 03-06-14 90 000 Wellpoint Inc Xxx 5,295 72 8,160 96 2,865 24
12-16-09  03-06-14 135 000 Wells Fargo & Co New 3.548 71 6,316 60 2,767 89
01-15-14  03-12-14 150 000 Amencan Airlines Group 441165 5,562 42 1,150 77
Inc
09-10-08 03-12-14 75000 Accenture Plc Ireland Class 2,916 49 6,131 27 3,214 78
A New
07-03-13  03-12-14 25000 Amencan Tower Corp New* 1,819 08 1,989 63 170 55
06-17-09 03-12-14 50 000 American Tower Corp New* 1,485 85 3,979 27 2,493 42
08-31-11  03-12-14 25 000 Berkshire Hathaway Inc De 1 844 04 3,079 95 1,235 91
CI B New
12-15-06  03-12-14 25000 Berkshire Hathaway Inc De 1,842 05 3,079 95 1,237 90
C1 B New
01-23-14  03-12-14 245 000 Brookfield Asset 9402 16 9,720 19 31803
Management Inc
06-16-10  03-12-14 150 000 Carmax Inc 3,268 86 7,082 15 381329
07-27-05 03-12-14 100 000 Danaher Corp 2814 62 7,501 78 4,687 16
05-16-06  03-12-14 50 000 Exxon Mobil Corp 3,148 86 4,614 42 1,465 56
08-22-12  03-12-14 70 000 Goldman Sachs Group Inc 7418 51 11.757 24 433873
12-12-12  03-12-14 15000 Johnson & Johnson 1 082 37 1,384 53 302 16
06-27-12  03-12-14 40000 Johnson & Johnson 275265 3,692 07 93942
05-08-06  03-12-14 45000 Johnson & Johnson 266277 415358 1,490 81
07-08-04  03-12-14 14 000 Markel Corp 3999 57 8071 87 4,072 30
06-19-13  03-12-14 35000 Praxair Inc 428157 4,542 44 260 87
05-16-06  03-12-14 10 000 Praxair Inc 558 86 1,297 84 73898
12-16-09  03-12-14 130 000 Weils Fargo & Co New 3447 27 6157 50 2,740 23
11-14-12 03-19-14 325000 Walgreen Company Chg 10 682 26 21 544 09 10,861 83
10-17-12  03-26-14 60 000 Occidental Petroleumn  Corp 5094 68 559728 502 60
01-14-09 03-26-14 200 000 Occidemal Petroleum  Corp 1105654 18 657 62 7,601 08
08-21-13  04-09-14 350 000 Facebook Inc Cl A 1367319 20.619 90 6.946 71
05-08-06 04-09-14 95000 Johnson & Johnson 562141 921264 3,591 23
01-08-14  05-07-14 400 000 Ebay Inc 2147318 19.881 65 (1 591 53)
08-22-12  05-07-14 110 000 Goldman Sachs Group Inc 11 657 65 16 848 35 5,19070
01-12-11  06-11-14 100 000 Capttal One Financial 4749 83 801500 3,265 17
Corp
04-17-13  06-11-14 50000 Parker-hannifin Corp 4 407 66 631587 1908 21
04-25-12 06-11-14 30000 Smucker Jim Company New 2382 26 3096 53 714 27
03-01-12  06-11-14 20 000 Smucker Jm Company New 152255 2064 36 541 81

The intormauon contained herein ts based upon data obiained trom vources believed to be reliable and in some cases the chent however such data i~ not guaranteed as 10 14~ accuracy or completeness and is lor intormanonal

purposes only  Please note that some securittes notably mutual funds and real estate investment irust My revise the clssificaton of prior distribunons |ate in the ay preparanon season  Should this occur the cost basis
injormation above would need to be adjusied thereby aftecuing vour gam/loss  Unless other wise insirucied by vou: Davenport wilb use 1is ustil and customany method for establishing the cost basis tor secunity sales 1n your
account  This method generally assigns the highest available cost bawis 10 a secunity sale as opposed 1o the first-in firsi-out (FIEO) method  Please be adyised that 12/31/89 1n the open Date column s a detault date

indicaning missing cost baws and acquisinon date thus the 10tals are incomplere




DAVENPORT

& COMPANY 11c

EsT. 1863 « MeEmBER' NYSE ¢ FINRA « SIPC REALIZED GAINS AND LOSSES
, . ELMWOOD FUND ATTN WALTER M DOTTS
4530-5235-RS87-DAM-I-Y
From 01-01-14 Through 12-31-14

Gain Or Loss

Open Close Cost Amort. or
Date Date Quantty Security Basis Accretion Proceeds Short Term Long Term
12-16-09  06-11-14 100 000 Wells Fargo & Co New 2,628 67 5,134 89 2,506 22
01-18-12  06-11-14 45000 Now Inc 1,375 39 1,418 16 4277
12-05-12  06-11-14 33000 Now Inc 936 32 1,039 99 103 67
12-05-12  06-12-14 0750 Now Inc 2128 23 66 238
01-15-14  07-02-14 130 000 Amencan Airlines Group 3,823 43 5,381 90 1,558 47
Inc
06-03-09 07-23-14 245 000 Mcdonalds Corp 15,020 20 23,106 71 8,086 51
02-26-14  08-06-14 400 000 Alcoa Inc 4,822 81 6,486 30 1,663 49
04-23-14  08-06-14 100 000 Amencan Tower Corp New* 8,457 83 9,467 40 1,009 57
01-23-13  08-06-14 75000 Amerisourcebergen Corp 3,496 37 5,594 62 2,098 25
07-08-04 08-06-14 15000 Markel Corp 4,285 25 9,576 35 5,291 10
06-26-13  08-06-14 75000 Nestle S A Spnsd Adr 491597 5,449 88 53391
Repsting Reg Shy
09-19-13  08-06-14 305 000 Chicago Bridge & Iron 20,595 15 17,583 71 (3,011 44)
Company NVNY
06-25-08 08-13-14 190 000 Wal-mart Stores Inc 11,165 48 13,875 31 2,709 83
10-22-08 08-13-14 130 000 Wal-mart Stores Inc 6,932 06 9,493 63 2,561 57
01-05-11  08-13-14 20 000 Wellpoint Inc Xxx 1,176 83 2,111 56 93473
01-18-12  09-17-14 180 000 Nauional Oilwell Varco 12,231 20 14,500 50 2,269 30
Inc
12-05-12  09-17-14 135 000 Nauonal Ortwell Varco 8,515 86 10,875 38 2,359 52
Inc
11-14-12  09-24-14 415000 Valero Energy Corp 11,355 23 19,019 86 7,664 63
11-21-13  10-01-14 955 000 Flowers Foods Inc 21,37543 17,272 92 (4,102 51)
02-20-14 10-01-14 320 000 Flowers Foods Inc 6,815 07 5,787 78 (1,027 29)
09-03-08  10-15-14 95 000 Cdk Global Inc 1,655 38 2,31944 664 06
02-28-13  11-05-14 90 000 Amgen Inc 8,396 60 14,266 12 5,869 52
02-21-14  12-17-14 1,080 000 Activision Blizzard Inc 21,637 23 20,698 19 (939 04)
TOTAL GAINS 24,957 63 179,148 15
TOTAL LOSSES (10,671 81) 000
447,496.81 0.00 640,930.79 14,285.82 179,148.15

TOTAL REALIZED GAIN/LOSS 193,433 98
NO CAPITAL GAINS DISTRIBUTIONS

i~

The informaution contained herein is based upon daia obtained from sources behieved o be rehable and in some cases the chient however such daia s not guaranteed a to 1t accuracy or completeness and is tor inlormational
purposes ondy  Please note that some secunities notably mutual tunds and 1eal esiate imestment trust. mas revise the classificatzon of prior distnbubions late in the tax preparation season  Should this occur the cost basis
formaton above would need (o be adjusted thereby allecung vour gan/loss  Lnless other wise instrucied by vou Davenport will use its usual and customary method for establishing the cost basis tor securisy sales in your
account  This method generally assigns the highest available cost basis 10 a secuniy sale as opposed 10 the  first-n firsti-out  (FIFQ) method  Please be advised that 12/31/89 1n the open Date column 1~ a delauh die
indicaung missing cost basks and acquisiion date thus the towals are wcomplete




THE ELMWOOD FUND 23-7075321

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DAVENPORT CO 21,389. 0. 21,389. 21,389.
TO PART I, LINE 4 21, 389. 0. 21,389. 21,389.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 2,580. 2,580. 0.
TO FORM 990-PF, PG 1, LN 16B 2,580. 2,580. 0.
FORM 990-PF TAXES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TREASURER OF VIRGINIA 25. 25. 0.
FOREIGN TAXES 680. 680. 0.
EXCISE TAXES 2,993. 0. 0.
TO FORM 990-PF, PG 1, LN 18 3,698. 705. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ASSET MANAGEMENT FEES 9,484. 9,484. 0.
MISCELLANEOUS 298. 298. 0.
TO FORM 990-PF, PG 1, LN 23 9,782. 9,782. 0.
17 STATEMENT(S) 1, 2, 3, 4
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THE ELMWOOD FUND

23-7075321

FORM 990-PF

CORPORATE STOCK

STATEMENT 5

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
DAVENPORT - SEE ATTACHED STATEMENT 889,660. 1,361,183.
TOTAL TO FORM 990-PF, PART II, LINE 10B 889,660. 1,361,183.
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