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-n990-PF
&

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

= Do not enter social security numbers on this form as it may be made public.
= Information about Form 990-PF and its instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Open to Public
Inspection

For calendar year 2014, or tax year beginning 01-01-2014

, and ending 12-31-2014

Name of foundation
CHARLES LEE POWELL FOUNDATION

A Employer identification number

23-7064397

Number and street (or P O box number if mail i1s not delivered to street address)
7742 HERSCHEL AVENUE STE A

Room/suite

B Telephone number (see instructions)

(858) 459-3699

City or town, state or province, country, and ZIP or foreign postal code
LA JOLLA, CA 92037

G Check all that apply

I_Inltlal return
Final return I_A mended return
I_Address change I_Name change

I_Inltlal return of a former public charity

H Check type of organization

FSectlon 501 (c)(3) exempt private foundation

I_Sectlon 4947 (a)(1) nonexempt charitable trust I_Other taxable private foundation

I Fair market value of all assets at end
of year (from Part II, col. (c),
/ine 16)®% 53,855,666

J Accounting method
I_ Other (specify)

I_ Cash I7 Accrual

(Part I, column (d) must be on cash basis.)

C If exemption application 1s pending, check here m I_

D 1. Foreign organizations, check here - I_
2. Foreign organizations meeting the 85% - l_
test, check here and attach computation
E If private foundation status was terminated
under section 507(b)(1)(A), check here - I_
F If the foundation i1s In a 60-month termination
under section 507(b)(1)(B), check here - I_

EETSEd Analysis of Revenue and Expenses (The (a) Revenue and (d) Disbursements
total of amounts m columns (b), (c), and (d) may not expenses per (b) Net investment (c) Adjusted net for chantable
necessanly equal the amounts in column (a) (see books Income Income purposes
mstructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach
schedule)
2 Check I [+ if the foundation is not required to attach
Sch B
3 Interest on savings and temporary cash investments 51 51
Dividends and interest from securities. 1,467,332 1,467,332
5a Gross rents
b Netrental iIncome or (loss)
2 6a Netgainor (loss)from sale of assets notonline 10 3,971,148
T b Gross sales price for all assets on line 6a
T 20,516,654
= 7 Capital gain net income (from PartIV, line 2) 3,971,148
Net short-term capital gain
9 Income modifications
10a Gross sales less returns and
allowances
b Less Costof goods sold
c Gross profit or (loss) (attach schedule) .
11 Otherincome (attach schedule) .| ] 2,028 2,028
12 Total. Add lines 1 through 11 5,440,559 5,440,559
13 Compensation of officers, directors, trustees, etc 152,700 61,080 91,620
14 Otheremployee salaries and wages 22,081 8,832 13,249

$ 15 Pension plans, employee benefits . 19,382 7,753 4,680

E 16a Legal fees (attach schedule). . E 6,070 2,428 3,642

g b Accounting fees (attach schedule). .| ] 29,496 17,698 11,798

ﬁ c Other professional fees (attach schedule) . ﬁ 554,502 553,965 537

E 17 Interest .

E 18 Taxes (attach schedule) (see instructions) .| % 25,402 37,390 11,677

= |19 Depreciation (attach schedule) and depletion .| ] 1,454 582

E 20 Occupancy 22,216 8,886 13,330

E 21 Travel, conferences, and meetings . 417 167 250

E 22 Printing and publications . .

; 23 Other expenses (attach schedule) . .| ] 24,123 9,649 14,474

E 24 Total operating and administrative expenses.

2 Add lines 13 through 23 857,843 708,430 165,257

g' 25 Contributions, gifts, grants paid. 2,347,109 2,325,750

26  Total expenses and disbursements. Add lines 24 and
25 3,204,952 708,430 2,491,007
27 Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 2,235,607
b Net investment income (iIf negative, enter -0-) 4,732,129
c Adjusted net income (If negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2014)



Form 990-PF (2014)

Page 2

Attached schedules and amounts in the description column

Balance Sheets should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash—non-interest-bearing .

Savings and temporary cash investments 372,559 252,506 252,506
Accounts receivable &
Less allowance for doubtful accounts I*
4 Pledges receivable
Less allowance for doubtful accounts I*
Grants receivable
Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule)
Less allowance for doubtful accounts I
w 8 Inventories for sale oruse
Eﬂ 9 Prepaid expenses and deferred charges . 5,645 501 501
::I:ﬁ 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 44,373,782 42,396,622 42,396,622
¢ Investments—corporate bonds (attach schedule). 10,859,898 11,086,343 11,086,343
11 Investments—land, buildings, and equipment basis ¥
Less accumulated depreciation (attach schedule) *
12 Investments—mortgage loans
13 Investments—other (attach schedule)
14 Land, buildings, and equipment basis ¥ 52,413
Less accumulated depreciation (attach schedule) I+ 50,860 3,006 %] 1,553 1,553
15 Other assets (describe I+ ) 257,194(%€] 118,141|%%] 118,141
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item1I) 55,872,084 53,855,666 53,855,666
17 Accounts payable and accrued expenses 105,234 85,726
18 Grants payable 2,579,988 2,601,347
E 19 Deferred revenue
E 20 Loans from officers, directors, trustees, and other disqualified persons
% | 21 Mortgages and other notes payable (attach schedule)
= 22 Other habilities (describe ) 937,207|%%) 235,157
23 Total liabilities (add lines 17 through 22) 3,622,429 2,922,230
Foundations that follow SFAS 117, check here W 2
§ and complete lines 24 through 26 and lines 30 and 31.
% 24 Unrestricted 52,249,655 50,933,436
E 25 Temporarily restricted
E 26 Permanently restricted
u:. Foundations that do not follow SFAS 117, check here I [~
= and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds .
E 28 Paid-in or capital surplus, or land, bldg , and equipment fund
<L | 29 Retained earnings, accumulated income, endowment, or other funds
E 30 Total net assets or fund balances (see instructions) 52,249,655 50,933,436
31 Total liabilities and net assets/fund balances (see instructions) 55,872,084 53,855,666
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree
with end-of-year figure reported on prior year’s return) 1 52,249,655
2 Enter amount from Part I, line 27a 2 2,235,607
3 Other increases not included in line 2 (itemize) 3
4 Add lines 1,2,and 3 . 4 54,485,262
5 Decreases not included in line 2 (itemize) ™ ki3 5 3,551,826
6 Total net assets or fund balances at end of year (line 4 minus line 5)—PartII, column (b), ine 30 6 50,933,436

Form 990-PF (2014)



Form 990-PF (2014) Page 3
(F1a8V'A Capital Gains and Losses for Tax on Investment Income

(b) How acquired
P—Purchase
D—Donation

(a) List and describe the kind(s) of property sold (e g, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co )

(c) Date acquired (d) Date sold
(mo , day, yr) (mo , day, yr)

1a See Additional Data Table

b
c
d
e

(9 Gross salesprce e By e
a See Additional Data Table
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h)gain minus

(D) F MV asof12/31/69 O oti2/31)80 ot | Wictes tromeol thy
a See Additional Data Table
b
c
d
e

If gain, also enterin PartI, line?7
2 Capital gain net income or (net capital loss) { If (loss), enter -0-I1n PartI, line?7 } 2 3,971,148
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enterin PartI, line 8, column (c) (see Instructions) If (loss), enter -0- }
in PartI, line 8 3 215,918

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [T Yes ¥ No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entries

a d
Base period (ye)ars Calendar Adjusted quallg)lzg distributions Net value of nonc(t::a)rltable—use assets D|str|bLEt|c2n ratio
year (or tax year beginning in) (col (b) divided by col (c))

2013 1,951,340 51,503,230 003789

2012 1,914,833 46,018,897 004161

2011 1,936,700 45,520,209 0 04255

2010 1,934,484 42,341,506 0 04569

2009 1,910,549 36,670,145 005210
2 Total of line 1, column (d). 2 021983
3 Average distribution ratio for the 5-year base period—divide the total online 2 by 5, or by

the number of years the foundation has been in existence If less than 5 years 3 0 04397

4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5. 4 54,391,854
5 Multiply line 4 by line 3. 5 2,391,447
6 Enter 1% of net iInvestment income (1% of PartI, line 27b). 6 47,321
7 Add lines 5 and 6. 7 2,438,768
8 Enter qualifying distributions from Part XII,line4. . . . . . . . . .+ « +« .« . 8 2,491,007

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See
the Part VI instructions

Form 990-PF (2014)



Form 990-PF (2014) Page 4
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here I [Tand enter "N/A"
online 1
Date of ruling or determination letter (attach copy of letter if necessary-see
instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 47,321
here I [+ and enter 1% of PartI, line 27b
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
PartI, line 12, col (b)
2 Tax under section 511 (domestic section 4947 (a)(1) trusts and taxable foundations only Others
enter -0-) 2
3 Addlinesland2. . . . + « &« & 4 4 4w a e e e e e e e 3 47,321
4 Subtitle A (iIncome) tax (domestic section 4947 (a)(1) trusts and taxable foundations only Others
enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3 Ifzero orless, enter-0-. . . . . 5 47,321
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment creditedto 2014 | 6a 33,000
b Exempt foreign organizations—tax withheld atsource . . . . . . .| 6b
c Tax paid with application for extension of time to file (Form 8868). . . 6¢c
d Backup withholding erroneously withheld. . . . . . . . . . . 6d
7 Total credits and payments Add lines 6a throughé6d. . . . . . . . . . . . . . 7 33,000
8 Enter any penalty for underpayment of estimated tax Check here [v" if Form 2220 1s attached E
9 Taxdue. If the total of lines 5 and 8 Is more than line 7, enteramountowed . . . . . . . W 9 14,321
10 Overpayment. Ifline 7 1s more than the total of ines 5 and 8, enter the amount overpaid. . . » 10
Enter the amount of line 10 to be Credited to 2015 estimated tax I Refunded > 11
m Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
It participate orintervene in any political campaign? T I £ No

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions
fordefinition)?. . . . . & & . . i h e e e h e e a e e e e e e e e e e ib No

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials

published or distributed by the foundation in connection with the activities.
c Did the foundation file Form 1120-POL forthisyear?. . . . . .+« +« + + « « &« & « « & & & & & 1c No

Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation I $ (2) On foundation managers M $
e Enterthe reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers W ¢

2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . ] 2 No

If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles

of Incorporation, or bylaws, or other similar instruments? If "Yes,"” attach a conformed copy of the changes I < ] No

4a Did the foundation have unrelated business gross income of $1,000 or more during theyear?. . . . . . . . 4a No
b If"Yes," has it filed a tax return on Form 990-T forthis year?. . . . . . .+« « « « « « « & & « « & 4b No

5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?> . . . . . . . . J b No

If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law remain in the governing instrument? . . . . . . . . . . . . . . . | 6 Yes

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I1, col. (c),
and Part XV. e Y A B G
8a Enterthe states to which the foundation reports or with which it I1s registered (see Instructions)
»CA
b Ifthe answeris "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney

General (or designate) of each state as required by General Instruction G? If "No,” attach explanation . 8b | Yes

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3)
or4942(3)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)?
If "Yes,"” complete Part XIV e No

10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names

and addresses. e I 1] No
Form 990-PF (2014)




Form 990-PF (2014) Page 5
m Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see Iinstructions). . . . . . . . . . . . . 11 No

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement (see instructions) . . . . . .+ .+ .+ + . . . . . . . 4 12 No

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes

Website address Wwww clpf org

14 The books are in care of WJOEL O HOLLIDAY Telephone no W (858)459-3699
Located at 7742 HERSCHEL AVE STE A LA JOLLA CA ZIP+4 #92037
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here . . [
and enter the amount of tax-exempt interest received or accrued during the year. . . . . . I | 15 |
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? 16 No
See Instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial
Accounts (FBAR) If"Yes", enter the name of the foreign country
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ Yes ¥ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified Person?. . .« « v v 4 e e e e e e e e e e e [ Yes ¥ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes ¥ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ¥ Yes | No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)>. . . + + « + + & = + « o « « « « I Yes ¥ No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
If the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating within90days ). . . . . . . . . | Yes [¥ No
b Ifany answeris "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see Iinstructions)? . . ib No
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . W[
c Did the foundation engage I1n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin 20142. . . . . . . .+ .« + « . . 1c No
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or4942(3)(5))
a Atthe end oftax year 2014, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20142, . . . . . « + « « « + « « .| Yes [¥ No
If"Yes," st the years® 20____, 20___, 20___, 20____
b Are there any years listed Iin 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942 (a)(2)
to all years listed, answer "No" and attach statement—see Instructions ). . . . . . . .+ .« .« . . . . 2b No
c Ifthe provisions of section 4942 (a)(2) are being applied to any of the years listed in 2a, list the years here
= 20_ , 20__ ., 20__ , 20
3a Didthe foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time during the year?. . .+ « « v v v v v e e e e e e e e e e e e [~ Yes ¥ No
b If"Yes," did it have excess business holdings i1n 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26,1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 494 3(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
If the foundation had excess business holdings in 2014.). .« « .+ «+ « « « « = = x x 5= = = = x = s 3b No
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20147 4b No

Form 990-PF (2014)



Form 990-PF (2014)

Page 6

FIad"IE]:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945 (e))?

orincur any amount to

[~ Yes

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter

registration drive?.

(3) Provide a grant to an individual for travel, study, or other similar purposes?

[~ Yes
[~ Yes

(4) Provide a grant to an organization other than a charitable, etc , organization described

In section 4945(d)(4)(A)? (see Ins

tructions).

(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?.

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance check here.

. [ Yes

I Yes

c Ifthe answeris "Yes" to question 5a(4), does the foundation claim exemption from the

tax because It maintained expenditure responsibility for the grant?.

If "Yes,"” attach the statement required by Regulations section 53.4945-5(d).

6a

a personal benefit contract?.

. [ Yes [v No

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

[T Yes ¥ No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?.

If "Yes" to 6b, file Form 8870.
7a

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b Ifyes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

[ No

[ No
[ No

[ No

[ No

b Ifany answeris "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In

»

[ Yes ¥ No

5b No

6b No

7b No

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contributions to (e) Expense account
(a) Name and address hours per week (If not paid, enter employee benefit plans othe’:'allowances !
devoted to position -0-) and deferred compensation
Charles W Rees Jr Director 23,800
7742 Herschel Avenue Suite A 300
La Jolla,CA 92037
Joel O Holliday President / CEO 104,000 7,800
7742 Herschel Avenue Suite A 29 00
La Jolla,CA 92037
Mary F Berglund Director 24,900
7742 Herschel Avenue Suite A 300
La Jolla,CA 92037

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter *NONE.”

(a) Name and address of each employee
pald more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000.

Form 990-PF (2014)



Form 990-PF (2014) Page 7

Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
HS Management Partners LLC Invest Management 95,623

598 Madison Ave 14th Floor
New York, NY 10022

Total number of others receiving over $50,000 for professional services. . . « « v o« o« &« &« « « . >

EEREETY Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of E
organizations and other beneficiares served, conferences convened, research papers produced, etc xpenses

1
2
3
4
Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1

All other program-related investments See instructions
3

Total. Add lines 1 through 3 e

Form 990-PF (2014)



Form 990-PF (2014) Page 8
IEZXEEd Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of securities. 1a 54,966,513
b Average of monthly cash balances. ib 253,643
c Fair market value of all other assets (see Iinstructions). 1c 0
d Total (add lines 1a, b, and ¢). id 55,220,156
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation). . . . . . . .« .« . . . . | 1le | 0
2 Acquisition indebtedness applicable to line 1 assets. 2
3 Subtract line 2 from line 1d. 3 55,220,156
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
instructions). 4 828,302
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4 5 54,391,854
Minimum investment return. Enter 5% of line 5. 6 2,719,593

certain foreign organizations check here & ™ and do not complete this part.)

Distributable Amount (see instructions) (Section 4942(31)(3) and (3)(5) private operating

foundations and

1 Minimum investment return from Part X, line 6. 1 2,719,593
2a Taxoninvestmentincome for 2014 from PartVI,line5. . . . . . 2a 47,321
b Income tax for2014 (This does notinclude the tax from Part VI ). . . 2b
c Addlines 2a and 2b. 2c 47,321
3 Distributable amount before adjustments Subtract line 2c from line 1. 3 2,672,272
4 Recoveries of amounts treated as qualifying distributions. 4
5 Add lines 3 and 4. 5 2,672,272
6 Deduction from distributable amount (see instructions). 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, line 1. 7 2,672,272
[EYEE«#l Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
Expenses, contributions, gifts, etc —total from PartI, column (d), line 26. 1a 2,491,007
Program-related investments—total from Part IX-B. ib
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc ,
purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the
Suitability test (prior IRS approval required). 3a
Cash distribution test (attach the required schedule). 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 2,491,007
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net Investment
income Enter 1% of Part, line 27b (see instructions). 5 47,321
6 Adjusted qualifying distributions. Subtract line 5 from line 4. 6 2,443,686

Note: The amount on line 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation qualifies for

the section 4940(e) reduction of tax In those years

Form 990-PF (2014)



Form 990-PF (2014) Page 9
m Undistributed Income (see instructions)

(a) (b) (o) (d)
Corpus Years priorto 2013 2013 2014

1 Distributable amount for 2014 from Part XI, line 7 2,672,272
2 Undistributed income, if any, as of the end of 2014
a Enteramountfor2013only. . . . . . . 728,226
b Total for prior years 20, 20___, 20___
3 Excess distributions carryover, ifany, to 2014
a From 20009.
b From 2010.
c From2011.
d From 2012.
e From2013. . .
f Total of lines 3a through e.
4 Qualifying distributions for 2014 from Part

XII,hine4 I ¢ 2,491,007
a Appliedto 2013, but not more than line 2a 728,226
b Applied to undistributed iIncome of prior years

(Election required—see Instructions).
c Treated as distributions out of corpus (Election 0

required—see Instructions). . e e e
d Appliedto 2014 distributable amount. . . . . 1,762,781

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2014
(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f,4c, and 4e Subtractline 5

b Prior years’ undistributed income Subtract
line 4b from line 2b . . .

c Enter the amount of prior years undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 494 2(a)
tax has been previously assessed. .

d Subtract ine 6¢c from line 6b Taxable amount
—see Instructions .

e Undistributed income for 2013 Subtract I|ne
4a from line 2a Taxable amount—see
Instructions . .

f Undistributed income for 2014 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in2015. . . . . . . . . . 909,491

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or4942(g)(3) (EIectlon may
be required - see Instructions) .

8 Excess distributions carryover from 2009 not
applied online 5 orline 7 (see Iinstructions) .

9 Excess distributions carryover to 2015.

Subtract lines 7 and 8 from line 6a .
10 Analysis of line 9
Excess from 2010.
Excess from 2011.
Excess from 2012.
Excess from 2013.
Excess from 2014.

D an oo

Form 990-PF (2014)



Form 990-PF (2014)
Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9)

la

2a

Page 10

If the foundation has received a ruling or determination letter that it Is a private operating

foundation, and the ruling 1s effective for 2014, enter the date oftheruling. . . . . . W»

Check box to Indicate whether the organization I1s a private operating foundation described in section I_ 4942(3)(3) or I_ 4942(3)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part I or the minimum (e) Total
(a) 2014 (b) 2013 (c) 2012 (d) 2011

investment return from Part X for each

year listed .

85% of line 2a .

Qualifying distributions from Part XII,
line 4 for each year listed .

Amounts included in line 2¢c not used
directly for active conduct of exempt
activities .

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c .

Complete 3a, b, or c for the
alternative test relied upon

“Assets" alternative test—enter
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942 (3)(3)(B)(1)

“Endowment" alternative test— enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed.

“Support" alternative test—enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), orroyalties).

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(3)(3)(B)(i).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section507(d)(2))

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here FF If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see Iinstructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, andd

The name, address, and telephone number or email address of the person to whom applications should be addressed

The form in which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2014)



Form 990-PF (2014)

Page 11

m Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipientis an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year
UNIVERSITY OF CALIFORNIA SAN
DIEGO

9500 GILMAN DRIVE

LA JOLLA,CA 92093

PC

Education

753,750

STANFORD UNIVERSITY
TERMAN ENGINEERING CTR - 214
STANFORD,CA 94305

PC

Education

524,000

UNIVERSITY OF SOUTHERN
CALIFORNIA

OLIN HALL OF ENGINEERING- CODE
1450

LOS ANGELES,CA 90089

PC

EDUCATION

524,000

CALIFORNIA INSTITUTE OF
TECHNOLOGY

ENGINEERING APPLIED SCIENCE
PASADENA,CA 91125

PC

EDUCATION

524,000

Total .

M 3a

2,325,750

b Approved for future payment
See Additional Data Table

Total .

2,375,000

Form 990-PF (2014)



Form 990-PF (2014) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (9 (d) function income
Business (See
1 Program service revenue q Amount Exclusion code Amount
code Instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments.

3 Interest on savings and temporary cash
investments. . . . . . . . . . . . 14 51

4 Dividends and interest from securities. . . . 14 1,467,332
5 Net rental iIncome or (loss) from real estate

a Debt-financed property.
b Not debt-financed property. .
6 Netrental income or (loss) from personal

property .
7 Otherinvestment income. . . . 14 2,028
8 Gain or (loss) from sales of assets otherthan

Inventory . . . .+ o+ & 4 4 4 a4 . . 18 3,971,148

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory.
11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e). . 5,440,559
13 Total. Add line 12, columns (b), (d),and (e). . . . f e e e e e e e e 13 5,440,559
(See worksheet in line 13 Instructions to verify caIcuIatlons )
Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See
instructions )

Line No.

Form 990-PF (2014)



Form 990-PF (2014) Page 13
m Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in
section 501 (c) of the Code (other than section 501(c)(3) organizations) orin section 527, relating to political Yes [ No
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash. 1a(1) No
(2) Other assets. 1a(2) No
b Othertransactions
(1) Sales of assets to a noncharitable exempt organization. 1b(1) No
(2) Purchases of assets from a noncharitable exempt organization. . 1b(2) No
(3) Rental of facilities, equipment, or other assets. 1b(3) No
(4) Reimbursement arrangements. 1b(4) No
(5) Loans orloan guarantees. 1b(5) No
(6) Performance of services or membership or fundraising solicitations. 1b(6) No
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees. 1c No
d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value
In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recelved
(a) Line No (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501 (c) of the Code (other than section 501(c)(3)) orin section527°?,
b If "Yes," complete the following schedule

(a) Name of organization

(b) Type of organization

.I_Yes |7No

(c) Descnption of relationship

Under penalties of perjury, I declare thatI have examined this return, including accompanying schedules and statements, and to
the best of my knowledge and belief, it Is true, correct, and complete Declaration of preparer (other than taxpayer) is based on all
Si information of which preparer has any knowledge
ign
g ok ok ok ok ok 2015-05-14 ok ok ok ok ok May the IRS discuss this
Here return
with the preparer shown
Signature of officer or trustee Date Title below
g (see instr )?[v" Yes [~ No
\ \ Date Check If self- PTIN
Print/Type preparer's name Preparer's Signature | d I— P0O1809730
PATRICK ] BOWLER employed
Paid Firm's name ® Firm's EJIN »
Preparer JENKINS BOWLER LLP
Use Firm's add [
iIrm's address
Only
626 S LAKE AVE PASADENA,CA 911063918 Phonenp (626)792-2179

Form 990-PF (2014)



Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns a - d

(a) List and describe the kind(s) of property sold (e g, real estate, (b) How (c) Date (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) acquired acquired (mo , day, yr)
P—Purchase (mo , day, yr)
D—Donation
Aberdeen Managed ACCT P 1970-01-01 2014-12-31
Bernstein Managed ACCT P 1970-01-01 2014-12-31
Crescent Managed ACCT P 2014-07-01 2014-12-31
Diamond Hill Managed ACCT P 1970-01-01 2014-12-31
GMO Managed ACCT P 2014-07-01 2014-12-31
Gryphon Managed ACCT P 1970-01-01 2014-12-31
HS Mgmt Managed ACCT P 1970-01-01 2014-12-31
ICAP Managed ACCT P 1970-01-01 2014-12-31
Lateef Managed ACCT P 1970-01-01 2014-12-31
Lazard Managed ACCT P 1970-01-01 2014-12-31

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns e - h

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)

(or allowable) plus expense of sale (e) plus (f) minus (g)
63,457 63,457
161 161
11,208 11,208
101,235 101,235
24,168 24,168
265,869 265,869
6,948,012 5,812,556 1,135,456
2,824,160 2,198,025 626,135
2,603,932 1,687,155 916,777
40,101 40,101

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income -

Columnsi - |

Complete only for assets showing gain in column (h) and owned by the foundationon 12/31/69

(i)FMV asofl12/31/69 (j) Adjusted basis

as of 12/31/69

(k) Excess of col (1)
overcol (3), iIfany

(I) Gains (Col (h)gain minus
col (k), but not less than-0-) or
Losses (from col (h))

63,457

161

11,208

101,235

24,168

265,869

1,135,456

626,135

916,777

40,101




Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns a - d

(a) List and describe the kind(s) of property sold (e g, real estate, (b) How (c) Date (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) acquired acquired (mo , day, yr)
P—Purchase (mo , day, yr)
D—Donation
Legg Mason Managed ACCT P 1970-01-01 2014-12-31
Met West Managed ACCT P 2014-07-01 2014-12-31
PIMCO Short-term Managed ACCT P 2013-01-01 2014-12-31
Pimco Managed ACCT P 1970-01-01 2014-12-31
Pinnacle Managed ACCT P 1970-01-01 2014-12-31
RS Global Managed ACCT P 1970-01-01 2014-12-31
Russell 1000 Managed ACCT P 2014-07-01 2014-12-31
Sanderson Managed ACCT P 1970-01-01 2014-12-31
Templeton Managed ACCT P 2013-01-01 2014-12-31
Vaughan NIsn Managed ACCT P 1970-01-01 2014-12-31

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns e - h

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)

(or allowable) plus expense of sale (e) plus (f) minus (g)
4,431 4,431
3,864 3,864
2,554,685 2,550,265 4,420
1,563,565 1,457,430 106,135
170,101 89,713 80,388
139,598 139,598
2,200,781 2,024,103 176,678
25,261 25,261
4,124 4,124
939,358 726,259 213,099

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income -

Columnsi - |

Complete only for assets showing gain in column (h) and owned by the

foundation on 12/31/69

(i)FMV asofl12/31/69 () Adjusted basis

asof12/31/69

(k) Excess of col (1)
over col (3), Ifany

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

4,431

3,864

4,420

106,135

80,388

139,598

176,678

25,261

4,124

213,099




Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns a - d

(a) List and describe the kind(s) of property sold (e g, real estate, (b) How (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) acquired (mo , day, yr) (mo , day, yr)
P—Purchase
D—Donation
Westwood Managed ACCT P 1970-01-01 2014-12-31
Settlement Distributions P 1970-01-01 2014-12-31

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns e - h

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

28,490

28,490

93

93

Form 990PF Part IV - Capit

al Gains and Losses for Ta

x on Investment Income -

Columnsi - |

Complete only for assets showing gain in column (h) and owned by the foundationon 12/31/69

(I) Gains (Col (h)gain minus

()FMV asof12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
overcol (3), iIfany

col (k), but not less than-0-) or
Losses (from col (h))

28,490

93




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491134023695|

TY 2014 Accounting Fees Schedule

Name: CHARLES LEE POWELL FOUNDATION
EIN: 23-7064397
Software ID: 14000265
Software Version: 2014v5.0

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes

29,496 17,698 11,798




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491134023695|

TY 2014 Land, Etc. Schedule

Name:

EIN:

Software ID:
Software Version:

23-7064397
14000265
2014v5.0

CHARLES LEE POWELL FOUNDATION

Category / Item

Cost / Other Accumulated Book Value End of Year Fair
Basis Depreciation Market Value
Furniture and Fixtures 52,413 50,860 1,553 1,553




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491134023695|

TY 2014 Legal Fees Schedule

Name: CHARLES LEE POWELL FOUNDATION
EIN: 23-7064397
Software ID: 14000265
Software Version: 2014v5.0
Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
6,070 2,428

3,642




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491134023695|

TY 2014 Other Assets Schedule

Name: CHARLES LEE POWELL FOUNDATION
EIN: 23-7064397
Software ID: 14000265
Software Version: 2014v5.0

Description Beginning of Year - End of Year - Book End of Year - Fair
Book Value Value Market Value
ACCRUED INCOME 31,165 19,567 19,567
SECURITIES SOLD RECEIVABLE 226,029 98,574 98,574




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491134023695|

TY 2014 Other Decreases Schedule

Name: CHARLES LEE POWELL FOUNDATION
EIN: 23-7064397
Software ID: 14000265
Software Version: 2014v5.0

Description Amount

3,551,826

LOSS




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN:

93491134023695|

TY 2014 Other Expenses Schedule

Name:

EIN:

Software ID:
Software Version:

CHARLES LEE POWELL FOUNDATION

23-7064397

14000265
2014v5.0

Description

Revenue and Expenses

Net Investment

Adjusted Net Income

Disbursements for

per Books Income Charitable Purposes
Insurance 5,879 2,351 3,527
O ffice expense 15,110 6,044 9,066
Telephone 3,134 1,254 1,881




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491134023695|

TY 2014 Other Income Schedule

Name: CHARLES LEE POWELL FOUNDATION
EIN: 23-7064397
Software ID: 14000265
Software Version: 2014v5.0

Description Revenue And Net Investment Adjusted Net Income
Expenses Per Books Income

OtherInvestment Income

2,028 2,028




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491134023695|

TY 2014 Other Liabilities Schedule

Name: CHARLES LEE POWELL FOUNDATION
EIN: 23-7064397
Software ID: 14000265
Software Version: 2014v5.0

Description Beginning of Year - | End of Year - Book

Book Value Value
DEFERRED COMPENSATION 677,113 85,755
SECURITIES PURCHASED PAYABLE 45,683 26,765

DEFERRED EXCISE TAX LIABILITY

179,390 108,316




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491134023695|

TY 2014 Other Professional Fees Schedule

Name: CHARLES LEE POWELL FOUNDATION
EIN: 23-7064397
Software ID: 14000265
Software Version: 2014v5.0
Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
Custodial Fees 25,796 25,796 0
Investment Counsel 527,811 527,811 0
Pension Plan Administrator 895 358 537




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491134023695|

TY 2014 Taxes Schedule

Name: CHARLES LEE POWELL FOUNDATION
EIN: 23-7064397
Software ID: 14000265
Software Version: 2014v5.0
Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
Federal Excise Tax 23,753
Foreign Income Tax 29,667 29,667
Other Taxes & Fees 180 180
Payroll Taxes & Fees 19,308 7,723

11,497
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The Charles Leg Fowall Foundation

EIN # 23-TDE4387

Fot the Year Ended December 31, 2014

Form 990-PF_Part || - Balance Sheets

Lire 108 Invesiments in Government Okligaticns
Ling 100 Investments in Corporate Stocks

Line 100 Investments 10 Corporate Bonds

Ling 12 Investrents in Lirnsted Partnerhips

Inyestmenis suttotal

Porfion of Line 2 Cash equivalgnts

Farticn of Ling 15 Inferest'dnadends recemnvable
Forien of Line 15 Secunties solid racevable
Fortien of Line 22 Secunties purchased payable

EXHIBIT - A

Investment Summary by investment Manager Account

Worthern Trust Gustody / Aberdean

Marthern Trust Cusiody ! Barnstein

Grescent Sapited High Incorne Fund, L P

Marthern Trust Custody £ Diamend Ml

Martharn Truat Custody # Deubleline

Merthern Trust Custody £ GMC

The Bank of New York Melon Custody § Gryphan
International EAFE Growth Fund

Morthern Frost Gustody £ HS Management

Meorthern Trast Custody £ ICAP

Mortaern Trast Custody ¢ Latesf

korthern Trest Custody f Lazand

Morthern Trest Custody £ Legg Mason

torihern Trust Custody f Londan Co

Mortherm Trust Custody ¢ Mel YWWest

Northern Trugt Custody ¢ PIMCO Commodifies

Morthern Trust Custody ¢ PERMCC Shar-term

Morthgrr: Trusi Custody ¢ PIMCO Total Return

Morthern Trusi Custody / Pinnacle Associates

MWorthern Trust Custody [ RS Globa

The Sanderson Internationai Yalue Fund

Worhern Trust Cuestedy § Templaton

Marthern Trust Cestedy £ Waughan Melson

Worthern Trust Custedy / Westwood

Total

(Sea Exhibit - B)
(See Exhibd - C)
{See Exhibit - DY
(See Exhibit - )
(Eee Exhibit - F)
iSee Exhubit - G}

{Sea Exfubit - H)
{See Exhitit - [
i{See Extibit - .1}

{Gee Exhebet - K)
{Bee Exhibt « L)
{See Exhibit - M}
{Zee Exhibit - W)
[See Exhibit - O
{Gee Exhabi - P}
[See Exhibil - G

[See Extubil - R)
[See Exhibit - 5)
[See Exhibil - T)
[Sae Exhilbat- L)
[See Exhibil - W}
[See Exhibik - ¥
(See Exhibil - X

End of Yoar

Eook Value

42,286 532
11,088,342

B3 482 965

153,169
19,567
98 574

(26,765

Falr Market Value

3

42 386 622
11,086,243

& 53,727,530

Eook YValue

2007835

8,558
2130048
2,993,447
1.434.552
2,555,842

4 586,002
TE51.274
151
6,148,153
2,021,537
1,675,104
2,526,887
1,666 493
440 Oy s
408 407
1,571,078
1,403 355
1,770,160
A.GF1, 446
1,598,742
1,487,177
2,768,449

$ 53,727,530

53,402,985

153,189
19,567
05,574

126,765}

§ §3.727,530

Fair Market Walue

2,007,835

£ 558
2,130,049
2,995.447
1,634 552
2,585942

4 683,002
7,851,374
141
8,148,153
2021637
1,875 104
2 826,887
1,568 483
440,074
408 4067
1571078
1 403,856
177G, 1549
4 071,448
1,888 782
1,487,177
2,766,444

$ 53,727,530




EXHIBIT B



Account dStatorment

Portfolio Sumimary

Janen £, 2004 - Decawber 38, 3004

Forount Mumber $3-07594
POWELL TOUNDATION ABRERDOEEN

Chengs From Linrzalzed LsLumlcd i
sarkel Valae Price Pexiul Cual Sl Al Tncan o iz Ay

Tl B¢z arsigs o
Imarnz ipnal Cmerzing SaMI LY 4 1% shatkan) 51037 005G L45.500 15 Glui e | it 1GE 0%
Tuldl rr ly Been ius FLNERL 1 135043 b Bz AE TR 5 5,500 A5 1294104, 14 o lﬁl-"'-'?'\c-

Cash and Sha tenpe | wegminenis
Cozh 147 3 E41.41 144,200 HAL L L6y Tk
’ alal ©ash aml Bl T Tievgzam otz 51430 a1 m L N UL LR | Il i o _':T""_“-
Tetal Partialng 32000815 3l §T 50,208 30y Tied2 21R90 § b3 596 535 LEDIE 22 1.5% 1R %,
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R e
Asset Detall - Base Currency

Faqe 4 of 32

u [a b
nsasimeal kgr il Exciangy ralm Astoad ,
Eharyy!2 AR va'ui Lol rrarkel arce IPCOMRIGREENSA Muckal vatu List aarkel Translakion Telp
Afl Othes
Recoverable taxes
EJR « Euc

JAIGAE, LFER DHE 443 e ] 1] L3+
Tednl roggweeealn lAces - o0 Co rESIGiey EZ3 51 L] non al 0 auwl
Tpin rogave 29I SKes - A Counlnes E25 g1 LRt aco a0z ap a0
Tolul Rycgvurabla Saxon

a0x &t e Ll oo aae uo nan
Tetal All Geher
o] Heag 344 bon ] 100 cag

Lrgenp gridgse* (D Lir-aallz il
Iravndtrent My '3 TECFarge rasm Ar-ned .
Shares'PAR value Leova mie kel priue IO S P EnNEE MarkeE Laliia Cuad Warhal 1 =angla-ar Tial
Cereh ancd Canh Eourvalents
Crsl
Gl DRnecan oofer

+ 15kESEG “103 1202 821 qJep 213 FR
SHE  Bwass fans

C 9935570 ORd -2 - g2 d 0.2 FER IF W
EV= - Exra

CBIELZI ol 105212 - LET o0 T b 17356
Toal ash - & Coretss . 430 - 13701 - 15T BT Loy 00 BE 253186

Moprihern Trust

Ganerated by Morthers Trast from mpewad pancdi, daiz on 249 Jan 18
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+  Agset Detail - Base Cuire .
sraplnpdscel 3 ni 4 gpin
ves|mun| F.-'I=|r ] Exetiaagm ane AGCTLAC h

SnAen=AR va e Lozal marksl pros ngEn alaxagnsa Mzrkal vefug Casl rAarhes Trans ahan Talal

Cesh and Cash Eguivalents

Cash
Tolal tash - al' counInges 400 - 137014 - A ooo 201 46 o G
Todal Gash

el - 400 4,3 R T ban 204 5D 204,88

Invested cash

Lag  "Iulml B'alne orlar

12030000 ui 3,792 7R ERAFE L Ji CLO oLl
Talg rwoslad 2ask - 21 0 TEIREY Dao #3424 px e aac Qg qul
Talal 'mvesad tash - &' CRORIrgs ] B322 TH b asd, e Cao a0 L]
Total Inveelsd ash
BAIATE oo Ba52 I TE [Han] a0 qaq

Yarlotiorn margin
LuF - Lurc

A2 12 0ce - B.60 1 G e Tl
29 21nik poatd e eny

20412240 Ui A A50 oo -1z - a1
KB - Wniae Batan ol

1 8900 0 - MR - MG D4 EL ] ¢ an oy
Talal war alon Margn - &1 CUrgInIgs L0 = 3027 - NS 0,18 144 11
Tzlal vanalor Marga - 8 counlias Lin = 30T = 3143 o 114 .18

MNorithern Trust Crapraied &y Modnern Trus! from revewad pongo sl on @8 Jen 75
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EXHIBITD



The Charles Lee Fowell Foundation
EIN # 23-T054397
Far the Year Ended December 31, 2014

EXHIBIT-D

krvestment in Crescent Captal High Income Found, L.FP,

Bepinming capital acsount as of Jarnuany 1, 2014 % 2,087 8384 00
Capital contnbuted duning the year oo
Current year increase Az 1688 00

Total farr market value as of Dasarmbear 31, 2614 % 2,130,048 00




EXHIBIT E



Account Statement

Portfolio Summary

Songeany £ 200 - Decenfrey 37, 264 4

Acraunt Mumber (13-0247 42
POWELL FOUMGA FIGN DIAMOND HILL

Change Frane Lrunalized Esi mated il
mTarkul Wl PHist Peaod ol GaraiLosy Anneal Incoire izld Aty

Filiy S -15 o
Lnrpel e FEREE NENA) 5IHMLT) R & 7Ra,i00 72 RPNV % TG 1R
Tolal F1_a Iy S sps B £ '1.-1_'I3- % 21,117 S?.?ﬂ“_ﬂ.‘"ﬁ 11 5T H TR FIsnc s | 2% - EE

uehoand Shad Tean [Fvestnenls

Ca:h 4w [ERT] L RH ‘1 [k [k RCE
I'nla* C'msh -.'un;' ‘{I;r'n Farm In u;"umnl.',. -_I-'? ;ﬁ_ ol L0k S0 T -S-ﬂ o 0¥ Ui
[ TT IR | ) Samjacy |l 310N M B2 R0 Y 3 a0 Y2 A58 00 | 2% JHELO N

Mape Fof 14



EXHIBITF



Account Statement Janwen p |, 2014

Portfolio Details

- Decemeliae 31, WA

Aceonue Mumbge 51-20063
POMWELL T WON DOUELELIME LMD

tlarkst Par Walug SR LArkahzed Fur maled Wieldr £ Y3
Pice Itaung, Wilips Cgal Cian {Laa) ATERLE Annyal Ingame T Asses
Vaxed lecer o Secirnes  Sopar 2 Gon e e
Fueli
L TR R E RN Y I R ¥ o T | TR A Y R I ENTH | Flug 1dd 208 47 31 Ak eHIE I BE GGG 3% ar [ LURCE L LA L S ICO0M,
[AEI LT
Talal € arprenle Cicvernnaent S0 426, K £l ein, 387 45 [$365 19 55 e Y d LT IR
Tudal Fised Irspme Segunin 5 | 479 LOE O 31 G 53T i [ F2d 4240 &4 24y 11 [ )
tars.4 P arkul Wlinvaliede i ned YR Saal
T rlue Lol Lay nifl oggp Aceminl Arade lrcome TTR Aty
ACaxh wnd Bhan Tern ez s - Cash
Aonulasle cash Balances ara invasead dasy m RO MONTHCES CUSDSE LS GOWT SSLCCT AL W0y MET FO
I rTaF Cakl $1 Lo Al Rt ] gtz al 21
Tonz' Cash ER1d1 55101 S0 () 3l i
Tl Caunend Shart Term nvcslr ents LE[ 4% 55133 501 LN A%
Tonel Fofalia SLARRASY ) 31,406, +06 A% % AERLUET I £76 243 5% 4ty
"Tonpl Aggnoa 0
Tonal Y'ah ¢ 1428 055 0]

Add: Unrecorded increase in fair market
value due to secunties purchase payable

Add: Unrecordad interestdividends receivable

Less Unrecoyded securities purchase payable

Adjusted fair markat value of investments
at 12f31/14

648219

5493132
Page 7 of L&

(6,483 19)




EXHIBIT G



Accaual Number 340005

Account Statement Jarraee |, 2004 - December 31, 2014
FOWELE FOUNDATION - Ghi0
Portfoho Summanry
LE g From Linralied Lal e b
Markel Yaloe T'nnr Panca Canl Ga il Aunnual ancanic ield ASIH
Frecd [raome Seennt i -
Inigian e’ [5egl) vl FFRLRL TR LLEMN N L i A0, IR0 33 vhodd 343 i) 78,1410 1% 103 2%
T al iz e piwonny Sounsibi s 17 555000 57 % #.;a-::-.-n ’ -su-&rl.l:i*} 3 ) % 81351 %) 17518500 M %« Il]&ﬂ%-
L iy 1ad Beneny JErm apecs menls
U ash 21549 13T 135 4% oy . Qi TRy
1engl L ash and whan [erm negsmminls T w 3 135 49 5 1320 513347 L3R -5 l.'l-ﬂl i -IZ:-'H-'. Q0%
Tetal Partlalina L R R Y ERERE L) PR-AT NP [ 34 363 363 T 438 1 ke 100G G
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EXHIBIT H



>

BNY MELLON
HilSE L Gl= -ZORSI0ODZE NONTHLY =iMAL FEA LY ] 2313 17 31 SYOLE 5§ 12 16 25 AuN JATE 04 _AN 15
STATEMEMT O 9ET ASSEYS AWAFLABLE FOR BEWSSITE PaGE 1
GIE F?LE100 i1 DECBMBER 2014 L et
LHAELET LER FOWELL -GLMOATION
HEZETT
IhYESTMENTS
INVESTISHTS AT IRERTIFIED ROST 3 q4 3535 Bed
ULGELLEZS S AF3RECIAT OMN-INVES™ 1F4 IR1 345
3 Q9,585 062 &Y
TOTAL ASSETE EREC TN TN
AR L TILS
TOTA- LIABIL TIEZ b Jo

HET ROSETS £ 4, A08,00F a7




EXHIBIT |



Account Statement

Portfolio Summary

Jonuery XA - Decenlar 37, 2004

Accaunt Muwber 93-53239
POWLELL TOUNDATION - 118 3GMT

hange From Lnrgal.2ed Esumaled ol
miarkal Vil Fowe Tepsad Cru Gz nsk Annual Incar ¢ Yield Abagls

Faglr Sgartie T i T
1weles AR RIER S (5 59 A4T &5 5 2,06k 253 S0 LRRTHIR-FIRL LRI L5 51 6%
bl Cap 0,587 BN !-T‘.d-‘-l‘.'p 14 H D Ed- B0 64T 53 1B, 53 1K) h 0 N U U'.“S.-
'S|11|||C'a:_| - 261,735 00 A7 05,2 211,444 H; o Ml -:-.; 2 EGE M [t 1 “;h
I"ﬁ:'1|:|1|r'|-'.1l TIrveiaant T “:Is"?.ﬁl? a7 ECRVLE VT A0 E) '-‘I‘S-:l_'-"-_'f'-T :’;1’0; a7 14% 15 1%
__il;llnl Faquiny beGupras T -.'!i :.H-J l.:ls-n'-.i'l |f-! ;.'IS.dSI 14 T R, 1Y4,157 U4 51 5E G [a 1 5-5.04‘;‘-3-'3 o 1% LA

Lusk anvi Shea Tans vl 20

s FLAEVR I [ 47,61 o} 2k USH Y1 G Pt ] HA L (L&t
) -'.I'_L'f.-z-l-l."-::s-l'-urd Shon -|::‘"I"|-|‘|‘:'!'\|;-‘:-r. H ¥ 2z basd A ETAIR AL £ 76,0301 ’ ] "-'-'ﬂl] o 52E0 0 0% 4%
Paizl LIgg 1l Ay LU0,001 58 LaSdA0gI Lol 2IT Iz U0 ura L% [
Tutal Far ol L13EL34 45 5 20160, TIH £ 16,094 B B LATR2ART D THIOH5E T [REA

Fage 3ol 132



EXHIBIT J



Account Statement Sonuam, . 3004 - Decomber 34, 2014

Portlolio Details

Acrpuef Numbey (13-67484)
POWELL TOUMIZATION - [TAT

Marke Ikl Unrearized Eamiabd ol ¥l
e iy L Gy L ogz) LU PR TR T YW Asss
st end 5%or zen [nvesieazp . - Cosh
doufalable cach Bolem e ovmncested <da e i M1 NOR THIER PURCE J S GOV S MOMLY KT IR
PRGCIFAT CR5D I RHH]] HUE S 1334 JERdd ) FARH]
10 LA LN fixi] 121 14 LEY LD 12t I hily
Teral [1s 55072 513671 Lingral poARI dul¥s
Tt ol Caes aeg Slaoe | aen Pas sl anis 515073 15,7 L {RLAN] 1L 01
Trral Forfho 3R] T Fad ki 11k,
A

Tual Avcousl
L]

Teaml Yalug

Fagzhol 13



EXHIBIT K



Account Statement

Portfolio Sunimany

Jaruary £, 2004 - Decenthor 37, 2104

Aecomnt Mumber G3-2 7087
POSYELL FQLMDATION - LATERER [NV

Chanege Tromi U meehzad lilanakac Wab
[SENEIREIN PHut Pencad Cail Oan Lo Asmuz | Lizaant: i ad LR
Fape-ty Bagv e
- o (e T 1185 50/ i £ 155,000 18 % 1,502,825 %0 LWl kil TR §au RS 12 1 2% WM
M1l Cap T T _1.ﬁl'll'l.4.'? * s 100,01 2004743123 B FRERE RG] [l Bl 4%y
Turul Mg 1y 9u:l-'hl¢; T O DAY b AR a1 170 20) ¥ Aalée DAY 56 51 B23.000 B Se2 ITTRS 1 0% 9% %,
L azheml & hort Tepnnecsl nznly
Lh [ ERNFEY] [ENRLEN R RN RPN (R k) ol U L% [
lualel Cashead S5ar Terue n;-n:ﬂ:-s T -$;|-2.I-3£ \;;“ T [;{{;{;ﬁ;]— T E, GJ ;;I T _-1- I;';J-I,-I 5641 Qs I_l;ﬂ,_
et Merfalio Yotdb IS 5T TE A5 184, 1) ¥ 4,504,200 5 16230005 FL2ITEIY Bl ) Ea R
SRR -
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EXHIBIT L



Account Statermenl

Portfolic Summary

Jarpary 1 200 - Devember 37, X074

Accgunt Nupmber (1307042
POWELL FOUM DA § 1N - CAZARD

Thanga Prom Lrniilized Eriraled Wl
Markel Vel Frear Merid i W] Gan Lnss Armur. lrcome Tgle AR
Liguity Sxunara -
latgr=al anal b gz 5 L2, aR 2 (587,632 1) 52 1h bats 05 15 AT "L 4R 5e32T0 0, s 190 s
T Ligu 1% Bu- iy L XA T 1 J; [FRLAIXIN 5 2:';‘&.3'?2 55 T AT G034, a5, 2 2% 100 3%
gt and han L s nang
i kgh [LERE [EVEL] 193,31 ol 0l HRHC e
Tl L Ll and hi, 1 Temn heecst oo s T -3 II--' 1 ’ _; 146 15 RT3 .l - I f?'-l O U
T 2l Fortfulio LA FHR S R (5 ATABL D) L1100, M0 20 [% 147,502 by TR ot 100 e

| ——rrrrrrey
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EXHIBIT M



Account Statement

Portfolio Summary

Juwzeewye 1, 20104 - Dagember 31, 2014

Aceomwnr Numbear 51-84742
POWELL FOURDA F 10N - LEGS SASON

Chanyr Frem i - dhend Laan hiwid ¥
Flarkz1 alue Freor 1Mt lod ol i Lo Annuzl Ingoene Y d Aositds
Iagd l cene accuniz -

4 Gtrats Qe enl 5 &Y E115,83801 T 1 EREAlG 3 b 10,457,5] L LR IR 40 (B
Tﬂl‘i!E;-l_-..-umu "l.-l.u;ll-u:x 41 875,101 17 ] lI.‘u,R}lil-l}-! T S I.H-."-S.;-IJ_’G-E‘. 5 IwIeT 53 5 B,41% 98 475, I

Lt and St Do e sl
Lnsl 203 o) v OR Ie (2 J Uy [HIHE D0
Fata L ash o S Tzen Dzl @ 520l 510 H F2id AR Fnu T o P-'-'.-':- Tl
e Tl T 1AT5 ey 15,636 § 1S5 ALGAG L L IR RS 2 M W

Hage 5ol 18



EXHIBIT N



Account Siatement Jowwary £, 2014 - December 31, 2014 Aecou Nusbar §3- 00432
POWELL TOUNDATION LONDODN S0

Portfolio Summary

e Froi Linrcal 2cd Exleamiec T
s, VWl ag Frinc Pened Cry ConLies Anual uigaane Wil LE
Fapr e S L dige -
Vi o wa G 2506895 LSS 1T E R R ] 23400715 End) [N 1Hikivye
Patal By iy S, 1L LRI EYLAL | R AR | FRLLANLE:H ’ .52:[:[:-'1 15 5000 RS 100 4,
Cash umil £hat Tem, T vessienls
Cpsh 1 &y 1 Bl | 54 AH nee Lo 1R
“alal Cazh wnd 'i:-hm "Icl:u I.-\V:;'mcnls I HI- 5131 ’ I15h FuLD it [ c ) "-'E'%_
Tetal Tonalea 3 BS540, 500 3 ERRA NG VE B2 R FRERL FLOD % L

Pagzdob il



EXHIBIT O



Account Statement

Portfolio Summary

Sanper p 1200 - December 31, 2004

Avcare Nembee Q300416

POWELL FOUNDATION - ME] WEST

Climpe From Llurisa, it Fahin sl el
Wikl Valiae Prioe Pemad o Gizined,nas Al ncer iz Yt 5N
Tsed Iueer @ Szeordis "'""""
Corpoiale Cneermine 31 565491 16 5 1.505,49] 36 51,550 bd 03 EX Rab N 52k esd Ty ] 174
I-n-lnl }l;cn-i ]I'-l:l:l'-.n!-"‘:;'-\." |r.: 55809 1 3 I.Sﬁﬁ.ﬂ'?-!-]:;“ LR LR SRk ] RHETT R 5 rhage u ’ 11 "J:-f-ﬂ‘;
Cash am! hen Tear, Lowestnenls
Tash 1 7% 1.0% [ 1l a0 A 1%
Taly -{':l--h antt Slu'l:l -T-:rrn 'Inv':-\."l-'r_a.':l.\._- b T Ty iiay ) |r:-.'d_ FAL0 o -':' e e
Trin| Fealila 5 15aR.092 6 5 1,963,492 fid % 153%915 5 FERTENH 5 TH A My LUHE R
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EXHIBIT P



Account Statement ety |, 2014 - Degenbar 31, 2014 Acconnt Nuwiber 05-00440
FOWELL FOUNDATION PIMCCO COMBA

Portfolio Summary

Lhaupe From 1 el LElntalid pal”
arka, vilue Privr Fetiod Cral G, Anuz oo el Funly
Coramedil vs

Comminl fis 3490 673 5% 5 G GIR.5% ERHARILNIY [EREF R TH] 1L T - WL e,
’ Tt\':a Crimn ol = £400 05 49 £o140, 074,59 5 :i-lJ-:l_,-{l[I[; [hl AR EHEN N ST T8 ELI%

Ll vibbe s Tonn lneeshize Ty
[N ) a4 LINE] o4 ual ERL A %
TeAnl Cust s o Shors Torm Jiveadazals LYINE) Bl LEAL | 0l bR T 0 “-"'i LA
Tolal Morfoho Fall, 01 (3 S Qi 018 51 3 590,000, 54 55852141 TR s ! P RN

-

Baprg 4 01f 1]



EXHIBIT Q



- P .
LT R,

o s

Account Stalcment Jeveaen {200 # - Decomber 31, 2004

Portfolio Details

Accourt Spmbe 12-3473)
POWELL FOURDATION PIMCO STRART

Manked For Valys: shatket Unrectized fmated  Yisldr ot
Pice RaHmg Waaluir Losl Goln,/[Leds] Aeeroal  Arrual rcome Yrd, Assels
Flagd Inceme Seswillles - Criporole! Sevéenmend
Fuynicls
KD PEAT ST LR TLA1W] L 1P Y] L1 A1 37004 ReNF TAENS R413 542 35 | 3o /e 2 Foz2400 1o Icho
1ztal Carpeialed Gosernment ST, 145 08 3413,562 34 [ 55 47 28] §42403 195 10faR
Total Flaed Incame Secwilfies JADT.745 $113.54%28 [ §5,T97 24) §6.20400 105 |ObaR
Mhorket LETEY Unreallzed Eslimated  Yialdd ‘% of
Fdae walue Cost Gaini Lass) Aol Annval Tneame TTM Asiels
Cash and Shert darmy [rva ereenls - Cosh
Aoy cpsh balances ae aressen 2908 o 8 TG NORTAERN FUCE U 5 GOVT adONEY METFD
PRIMCIPAL TRge £1 064 YA A% ER AL Agy | 22761 44 0D
IMECIK . LA SH 1 350 ETETO - 2 s 0
Tzlal Cash o147 L7 AT jo.on 50,54
lakal *ach and Shod Berm | evestments 37.A7 5F a7 G0 Ak 40 5d
Craaage! on e e
Fage T of 21
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Account Statement Janmery T 2004 - December 31, 2014

Portfolio Details  comnraed

Aper Nimbey (13-1473)
TOWELL FOURDATION PDVCO S1ECET

Market rrarket vnrenliyed Esftlmated  Yield” Yeud
Price Value Copl Galnstoss} Accruotl  Annuo] Indarie YIM,  Ariets
1ghal Forifalia Ha0T, TR 48 SE12,567 73 [ 2% F97 20} 1 54 4224 19 | 0%
Telal Accren| EUETS
Taabidl Wedlurie SADRT TT2 7
Add: Unrecorded ircziest/dividends
receiveable €34 .21

Adjugted Talr marsel value of
inveslmenis 2l 17721714

i ——

408,407,220

[:ﬁgﬁq’,l Murtbera Teost

Papc & 01723



EXHIBIT R



Account Statermnent

Portfolic Sunmtmary

Jonen p F 2014 < Decepber 38, 2007

Avcavms Numbee 23-F 3T
POWELE N0 PIMCO FLMD

Chanye Fram L nreahizeil Lst maled 1)
e bn Wl Price Pl =3 Culoss Aannual Incime i Asigls
| weed Incemig Scar 1mies

hb=r Derdr S1ETHIN SETATR ZRU RN 3147208370 5 A6 S § A5 08 1% 100 GG
1olal 1 xed |IIE;IIIE ;.;\:I-IIII os- 1 -I.SIE'J._J;E- -23- o 151425219 B3] 51472901 76 o 31004 '-";- ’ 1Y 1G5 s

Cazh o Bhent T Loves iy
'l U] bl X1 4N U [ H 0{Fs FCY
Latal el and Sl Term Incesonents L] RN FREE] -;l-lz"- T adudl L 00%
Tzl Peafiha 21,560,005 1% 5 LA 177 00y FLATLR GG §U4,357 53 FIEERTE I L IHTL S

Ada: Unrecorded inferestidividands

recereatle

Adiugted fair market vatue of

investments at 12731714

3,674 21

$1,67107340
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EXHIBIT S



Account Statement dasiwaty 1, 2004 - Dgcember 35, 2014

Portfoho Summary

Acestin Nurboy 03047204
POWELL FQUMDATIOMN - PINNACLE

Change Froir Urrrsiend Estnnaied Hal
Iarka: e wlng Tt Pangel Lz Dinn'Liras AnrLal g ‘el A5
Tquity S2cnmnes

1 amge [ ap 5191 6560 5 1 S0 LH5,C0 AT 265 510 "% 13 7%
LI L] ) B1% 15 4h [™ IS5 sty !nII_'.I'- ; "T h -ﬂ-!il-.t-ll'l JJ_ i - E."‘?-} %] ’ iR EFE U
5:'“:*“-; -l; ) o 2R3 40 WIRTAT 2T 2y i ATE 2 1552 a6 b 202%
nlfrml;m—'l: 12 gyl 3134211 1,254 £ _jti-'l ;[-_ T -.-"-4-.‘:'-1-?-.?'1.-_-_-“ ___-_I.-'I?i;:}_- 0 1%
Diler bagaty T swEn gawen  wase ama e am o
Tetal Eyary Ezcunlies ’ o Frasdaln 13 LE T §TLAM 13 il e, ¢ 37T [ 249 5%

Ui ld et e heesh uesis
[k 4l 424 51 L E R A0E2E 20 (] dJ 05 a0 FL
B ternl st 1 d b o s e mcnl: b ] -S_I_ o _-“[i. ;;};;;':] r-_ - §A052% 10 ’ S-I‘l.'lfl ’ 5:1-‘]-2- ’ (TG F' T ﬂ-fi‘.‘;
Mz U tled Act vl SR 3 005y SEG T ool Toqn 0w 6%
Tald! Fonlohe § 1,400,635 21 5.k 1 791,755 55 § n309ER Ta 15, IR 5 g 1%

fo "
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EXHIBITT



Account Statement Semtiarp §, 2004 - December 3, 3014 Ageguarn Nuemiber 0312124
FOWELL MOUNDATION - B3 GLOBAL

Portfolio Summary

Ll 1evn Wi reiwzn Satnratod 5ol
Wurny Vel Favar Perod Coil G Loy A=l g el fgmcls

Eﬂﬁwﬂﬁll ngs -
Can vtz i 51,77 1 314005 1) B 2dEL aGE 2 ERTER -5 53,166 76 17% PR
Tatal Crrmpeabilzs 5| Te? 750 6T 4E 514,045 240y LB LA g .‘!.;;1 -‘ﬁ]_ T PRI A% R A

Coasloand Shest [0 o eahzm §

£ ash FENS Y 182 hi TAiEAT [FIx1] ik Uus %k
Totad iz oy ot Laast finerahizizals 1441817 s H_j T “t- :3.'1-'-3 u ) 5':-":']]_ Y| s L& [
Lutal 1" Rl 51T 0s 5 314722 AK) P EREENTEE TN A, LRERINH ua 101 0%
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EXHIBIT U



The Gharies oo Powell Foundation
EIN # 23-7084397
Far tha Year Ended December 31, 214

EXHIBIT - U

Investrent in The Sanderson Internatonal Yalue Fund

Murber of ending units 100,362.85625
Ending unt value b 40 Efa4
Total far market value as of Decembear 31, 2014 ] 4,071,448 D8




EXHIBIT V



Account Sfatement ey 4, 24 - Decenther 25, 2004 Avcannt Nuwbes (3-02077
POWELL FMEM TEMPLETOM GLAL £

Portfolie Surmmary

Chang Frin Ut Lgtm A Woal
G LT IR Ftap Mo Co Giinn T eyl Irce s ielg Al
F—nc:d Miine Sl e

letepnain v al [Pes s il S1aE T2 531,251 10 ELMMAE 1 L TR S50 ek [MHR
Lalnl Frcd T eins Socui i ¥ 1,R94,7%1 12 T _“5-;1_,3-530_!}_ - -;.-'9';&'115'5:1 (F374534 32, Y- | 143 JUE

Coxsliand Bheat Tenn Tosss mnts
4 owgh Il bR N 113 [ARA o durs R
Farlal € #ali pinl Bl Tuin lmeos otz T b IS- ’ T ;;;I'; T 5113 o T $-l} aﬂ T -S-l.'l 114 073 0 s
Tatal Ferlfilia L1HMLRE DA 4 14750 11 LING410,57 (577034 45 FaL, L pns 1ty EE )
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Account Statement

Portfolio Summary
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