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1.
OMB No 1545-0052

2014

Open to Public Inspection

Return of Private Foundation l
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.

P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

.. 990-PF

.
Department of the Treasury
Internal Revenue Service

For ::alendar year 2014 or tax year beginning , 2014, and endin , 20
Name of foundation A Employer identification number
HERSEY FOUNDATION 23-7001771
Number and street (or P O box number If mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

(651) 289-4794
408 ST. PETER STREET #434

City or town, state or province, country, and ZIP or foreign postal code

C If exemption application ts
pending, check here

ST. PAUL, MN 55102-1119
G Check all that apply Initial return Initial return of a former public chanty |, Foreign organizations, check here. . P D
T | Final return | Amended return 2 Foreign organizations meeting the
é Address change Name change o e ook heroanaatach [ ]
H Check type of organization &] Section 501(c)(3) exempt private foundation
o E If private foundation status was terminated
— Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A). check here . P>
S.. I Far market value of all assets at |J Accounting method |__| Cash |___>ﬂ Accrual F If the foundation 15 n a 60-month termination
<T end of year (from Part li, col (c), line Other (specify) _ under section 507(b)(1}(B). check here , P D
Z 16) > $ 12,065,578. (Part I, column (d) must be on cash basis )
!-L’ Q;‘aalloyfsalr?)o?;:z?: ﬁ;g;:sn‘%),E(xcs)'e::; ?d)(T e a) Revenue and (b) Net investment (c) Adjusted net (d)fc?r'sctl)':;rsl?e:?)ﬁ;ds
< may not necessarily equal the amounts in expenses per Income income purposes
= column (a) (see instructions) ) books (cash basis only)
g 1 Contributions, gifts, grants, etc , received (attach schedule) .
({5 2 Check P gntgcehfgné?‘dgtlort |s' n.ot.re.qu.lrt?d 'to.
3 Interest on savings and temporary cash investments. 129 129. ATCH 1
4 Dividends and interest from secunties . . . . 356,621 356,621. ATCH 2
5a Grossrents . . . . ... .00 ..
b Net rental income or (loss)
g 6a Netgan or (loss) from sale of assets not on line 10 413 ’ 991
c b Gross sales price for all 2,279,902.
[ assets on line 6a
q>) 7 Capital gamn net income (from Part iV, ine 2) , 413, 991.
x 8 Net short-term capitalgan., . . . . .. . ..
9 Income modifications . . . . . . ... ...
10a Gross sales less returns
and allowances . + .« . .
b Less Cost of goods sold |
Gross profit or (loss) (attach schedule) , , . .
11 Other income (attach schedule) ., . . ., . .
12 Total. Add lines 1 through 11 . . . . . . . . 770,741. 770,741,
" 13 Compensation of—oft’uceﬂrisdwectorsr:h;usteﬁf._elc . g
3 14  Other emploJee salai a@wagés’L—,D . |r
S115  Pension plans, efmployee berefits— 7] ¢ i
Si16a Legal fees (al@r! schedule) 14 2045 - ] al
":: b Accounting fes (attal(&:#\/—\sl:hedul )é‘ ¢ I‘-l 3 ,\‘J[ 22,128. 22,128.
.5 c Other profess|onaI'fees-(attacfl-schedule)-.——.l ‘.r-'
g 17 Interest. . ! ._. “QE'_PE-‘[!L_(LT .. [‘
‘g 18 Taxes (attach schedule) (see |nstruct|ons‘)~r4-].- 20,921, 5,506.
E 19 Depreciation (attach schedule) and depletion .
2 20 OcCCUPaNCY . . - . v v e e e e e e e e e
|21 Travel, conferences, and meetings . . . . . .
5 22 Printing and publications . . . . ... ...
S23  Other expenses (attach schedule)ATCH .5 . 121. 121.
'ﬁ 24 Total operating and administrative expenses.
g Add lines 13 through 23. . . . . .. . ... 43,170. 5,506. 22,249,
Ol|25 Contnbutions, gifts, grantspad . . . . . . . 545,736. 545,736.
26 Total expenses and disbursements Add lines 24 and 25 588 [ 906. 5,506. 567 , 985.
27  Subtract hine 26 from line 12
a Excess of revenue over expenses and disbursements ., . 181 ’ 8 3 5.
b Net investment income (if negative, enter -0-) 765,235,
¢ Adjusted net income (if negative, enter -0-). .

Form 990-PF (2014) /)/
PAGE 2

JsA For Paperwork Reduction Act Notice, see instructions.
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.
' Farm 990-PF (2014)

HERSEY FOUNDATION

23-7001771"

Page'z

Attached schedules and amounts in the
m Balance Sheets descnption column should be for end-of-year

Beginning of year

End of year

amounts only (See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing . . . . . . . . .\ o 96,500. 155,307. 155, 307.
2 Sawvings and temporary cash investments . . . . . . . . . . . 137,165. 107,202. 107,202.
3 Accounts receivable >_________________3_7_1_2_3_3_-_
Less allowance for doubtful accounts » _ _ _ _ _ _ __ 35,377. 37,233. 37,233.
4 Pledges receivable »__ _ _ _ _ _ __ __ _ _ _ _ _________
Less allowance for doubtful accounts » _ _ _ )
Grantsreceivable . . . . ... ... .. ...
Receivables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see instructions) , | | .,
7  Other notes and loans recewvable (attach schedule) » _ _ _ _ |
Less allowance for doubtful accounts » _ _ _ _ __ _ _ __ _ _
g 8 Inventories forsaleoruse _ . . . . . .. . . ... ...
21 9 Prepad expenses and deferredcharges , , . . . . ... ...
< 10a Investments - U S and state government obligations (attach schedule),
b Investments - corporate stock (attach schedule) ATCH _6_ L. 11,330,669, 11,487,933. 11,765,836.
¢ Investments - corporate bonds (attach schedule), , , . . . . .
11 Investments - land, bulldings, »
and equipment basis =00l Lo e - — ]
Less accumulated depreciation P
(attach schedule) @ =W e mem e —
12 Investments - mortgageloans . . . . . . . . .. .. ..
13 Investments - other (attach schedule) . =~ . . ., . ...
14  Land, buldings, and »
equipment basis e e
Less accumulated depreciation >
(attach schedule) 0
15 Other assets (descnibe »_ _ _ __ _ _ _ _ ____ ________ )
16 Total assets (to be completed by all filers - see the
Instructions Also, seepage i, steml) . . . . . .. ... ... 11,599,711.|- 11,787,675. 12,065,578.
17  Accounts payable and accrued expenses . ., . |, 6,129.
18  Grantspayable | ., ... ... ... ... .. ...
8119 Deferredrevenue _ ., . . . . . ... ... ...
"_E 20 Loans from officers, directors, trustees, and other disqualified persons 200 [ 000. 200 4 000. ATCH 7
§ 21 Mortgages and other notes payable (attach schedule) . , , | .
~l22  Other habilities (describe » _ _ _ _ _ _ _ _ _ _ _ ________ )
23 Total liabilities (add ines 17 through22) . . . . . . . . . . . 200,000. 206,129.
Foundations that follow SFAS 117, check here , bu
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . ... 0o e e e
T: 25 Temporanlyrestncted |, . ... L. L.
% 26 Permanentlyrestricted . . . . . . . o0 0o
2 Foundations that do not follow SFAS 117, . . . »
- check here and complete lines 27 through 31.
;_' 27 Capital stock, trust principal, or current funds | |, . . . . . .
8 28 Paid-in or capital sumplus, or land, bldg , and equipmentfund | _ | |
2 29 Retained earnings, accumulated income, endowment, or other funds , , 11 4 399 4 711. 11 / 581 ’ 546.
®|30 Total net assets or fund balances (see instructions), , . . . . 11,399,711. 11,581, 546.
Z 31 Total liabilities and net assets/fund balances (see
INSEFUCHONS) & & & v v v v e v v e e b e e e e e e e 11,599,711. 11,787,675.

m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

OO hA WN
pd
a
a
5
[0
wn
-—
»
o
3
o
w

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30 . . . .

11,399,711.

181,835.

11,581, 546.

D [b W[N]

11,581, 546.

JSA
4E 1420 1 000
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HERSEY FOUNDATION 23-7001771" !

Form 990-PF (2014) Page 3
BT . Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g ., real estate, e é%’qﬂ’.?é% {d) Date sold
N 2-story brick warehouse, or common stock, 200 shs MLC Co) g'_%‘;nmazzg (mo, day, yr) | (Mo, day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(¢) Gross sales price O sliowabie) hlus expense of sae (@) s (0 mincs {9
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
()F MV as of 12/31/69 ) Adiusteq basss th) Ex ccf,fs‘g(;f ,°f°;n$) el %&2%2}?:&? Zé:’au"«)f" o

o a0 |(o|w

If gain, also enter in Part|, ine 7
2 Capital gain net income or (net capital loss) { 9 }

if (loss), enter -0-in Part|, ine 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, aiso enter in Part I, ine 8, column (c) (see instructions) If (loss), enter -O- m}
Part], IN@ 8 . . . . . . v i i i e i e e e e e e e e e e e e e e e e e e e e e 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

2 413,991.

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? l:] Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

B (a)d (b) ) Dist b(?) t
Calendar y:::getgfye)::r:gmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (t',s) :Iv:'éé%nbr:é; ()
2013 506,156. 10,245, 661. 0.049402
2012 423,977. 8,703, 316. 0.048714
2011 394,688. 8,190, 980. 0.048186
2010 366,294, 7,549,466. 0.048519
2009 304,706. 6,763,150. 0.045054
2 Totalofhine 1, COlUMN(A) . . . . .. .. .ottt 2 0.239875
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence Iflessthan5years . . . ... ... .. 3 0.047975
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5, . , . . ... .. 4 11,658,827.
5 Multiply ine 4 by line 3 . . . o . . e e e e e 5 559,332.
6 Enter 1% of net investment income (1% of Part,line27b) . . . . . . .. .. ... ... 6 7,652.
7 ADAINES 5ANA 6 . . o v v o e e e e e 7 566,984 .
8 Enter qualifying distributions from Part Xli, lme 4 . . . . .. .. .. ... ... ... 8 567,985.

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part Vl instructions

481430 1000 Form 990-PF (2014)
4471IX M754 4/30/2015 3:09:17 PM V 14-4.5F PAGE 4




* Form 990-PF (2014) HERSEY FOUNDATION 23-7001771"

Page )4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here » ’:I and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ __ ____ _ (attach copy of letter If necessary - see instructions)
b 'Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 7,652,
here P andenter 1% of Part |, Ine 27b . . . . . .« . i . v i e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of lne 27b Exempt foreign organizations enter 4% of
Part I, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AddInes 1 and 2. . . . .. L L L L e e e e e e e e e e e e e e e e e e e e e e e 3 7,652.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ , | 4 0
5§ Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- . . . . . ... ..... ol 7,652.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014, . , . | 6a 9,286.
b Exempt foreign organizations - taxwithheld atsource, , . ., . .. ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868), ., , , . . . 6¢c
d Backup withholding erroneously withheld . . . . . . . . . .. . ... ... 6d
7 Total credits and payments Add lines 6athrough6d . . . . . . . . . . . . . .. . v e it i .. 7 9,286.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached . . . . . . . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed , , ., ., . ., . ... ... ... »|l 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , . . . . . . .. »i 10 1,634.
11 Enter the amount of line 10 to be Credited to 2015 estimated tax P> 1,634. Refunded M| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t Yes | No
participate or intervene In any pohtical Campaign?. . . . . . . . L . i i e e e e e e e e e e e e e e e e e e e e s 1a X
b Did it spend more than $100 during the vyear (either directly or ndirectly) for polhtical purposes (see
Instructions for the definition)?. . . . . . . o i i v s et e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detalled description of the activities and coptes of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? | . . . . . . . . . . i it i e ot e e e s b e e e s et et e e 1c X
d Enter the amount (iIf any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation > s (2) On foundation managers | 4 $
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , . . ., . . . . ... .. .. 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other simitar instruments? /f "Yes, " attach a conformed copy of thechanges , , . . . ... .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . .. . .. .. .. .. 4a X
b If "Yes," has it filed a tax return on Form 990-T forthiS Year? . . . . . . . . v i v i ot e e e e e e e e e e e e e e 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during theyear?, . . . . . ... ... .. .. .. 5 X
If "Yes, " attach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . . . . . ¢ o v v o v v i i i e n e e e e e e 6 X
7 Did the foundation have at least $5,000 n assets at any time during the year? If "Yes," complete Part li, col (c), and Part XV 7 X
8a 1\l’?{\}ter the states to which the foundation reports or with which 1t Is registered (see instructions) P
!
b If the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation , . . . . . . ... ....... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942(})(5) for calendar year 2014 or the taxable year beginning in 2014 (see nstructions for Part XIV)? /f "Yes,”
COMPlEte Part XIV . . . . . o o i e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule hsting their
Names aNd GdOrBSSES . . . . . . . . 4 e e e e e e e e w e e e e e e b e w s e e e e e e s e mae 4t e e e e e 10 X
\ Form 990-PF (2014)
JSA
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"Form 990°PF (2014) HERSEY FOUNDATION 23-7001771"' Page$
LAy Statements Regarding Activities (continued)

11 At ahy tme dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (seeinstructions), ., , . . . . . . . . v i v i i i v v i e e 11 X
12 ‘Dld the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . . . . & & i i i it it e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address »__ _ _ _ Ij[é _____________________________________________________________________
14 The books are in care of P_ISQEQE_BENE__Q__}}]}S_IEI_I‘_JS_ ___________________ Telephone no >__6_5_1_-_2§§:11Z§‘} _____
Located at »408 ST. PETER STREET, #434 ST. PAUL, MN ZP+a p_55102-1119 7"~
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here. . . . .. . .. ... P—l:l_
and enter the amount of tax-exempt interest received or accrued duringtheyear, . ., . . .. . .. . ... . ... » | 15 |
16 At any time during calendar year 2014, did the foundation have an Interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in aforeign country?, . . . L L L L. e e e e e e e e e e e e e 16 X

See the instructions for exceptions and fiing requirements for FINCEN Form 114, (formerly TD F 90-221) |If
"Yes," enter the name of the foreign country p

F1i4' =] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? | ., [ . . . .. [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disQUAlified PErSON? | . . . . i e e e e e e X]ves | |no
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, , . . , ., , .. - Yes No

(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? | |, . ., . .. - Yes No
(5) Transfer an)} iIncome or assets to a disqualified person (or make any of either avallable for

the benefit or use of a disqualified Person)? . . . . . . . . . . . .t e e e e e e e e e e e |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If termmnatingwithn 90days ), . . . . ... ... ... ... |:| Yes No
b If any answer Is "Yes” to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4841(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . .. oo 0w 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . | . ., . . . . ... .. .. » ‘:I
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginming in 20147 | | . . . . . . . . . i e e e e e e 1c X
2 Taxes on falure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 20142, | . . . . . . . . . . . . . . 0 o0 e e |:] Yes No
If "Yes," hsttheyears P _ _ _ _ _ _ _ _ _ _ . _ _ o o o e
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect vaiuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years histed, answer "No" and attach statement -seeinstructions ) . . . . . . . . . . .. . . .00 c e e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» e e e m
3a Did the foundation hold more than a 2% direct or Indirect interest in any business enterprnise
atany time dunngtheyear? | | | . L L L L L e e e e e e e e e e e e e e e DYES N°
b If “Yes" did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess busmess holdings In 2014 ) . . . . . . i i i i e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount In a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from |eopardy before the first day of the tax year beqinming in 20147 | 4b X

Form 990-PF (2014)

JSA
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.
"Form 990-PF (2014)

HERSEY FOUNDATION 23~7001771" page B
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?. . . . . . D Yes No
) (2) Influence the outcome of any speciic public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrnive?, , ., . . . . . . . .. ... ... 0 .. Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . .. Yes No
(4) Prowde a grant to an organization other than a charitable, etc, organization descnbed In
section 4945(d)(4)(A)? (SEEINSITUCHONS). . & v v & v v v v v e e e e e e e e e e e e I:J Yes No
(5) Prowde for any purpose other than religious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to childrenorammals? . . . . . . .. .. ... ... Yes No
b If any answer 1s "Yes" to 5a(1)-(5). did any of the transactions fal to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? , . . . . . .. .. .. 5b
Organizations relying on a current notice regarding disaster assistancecheckhere ., . ., . . ... ... ....... > D
¢ If the answer IS "Yes" to question 5a(4), does the foundation claam exemption from the tax .
because it maintained expenditure responsibility forthegrant?. . . . . . . . . ... .00 D Yes No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contragct'7 ........................ y ......... D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . .. .. .. 6b X
If "Yes" to 6b, file Form 8870
. 7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . I__,_l Yes No
‘ b _If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . . . . 7b
Part Viit Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid,
enter -0-)

(d) Contributions to
employee benefit plans
and deferred compensation

(a) Name and address

(e) Expense account,
other allowances

g

Compensation of five highest-paid employees
"NONE."

(other than those included on line 1

- see instructions). If none, enter

{a) Name and address of each employee paid more than $50,000

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(e) Expense account,
other allowances

JSA

4E 1460 1 000
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Form 990-PF (2014)

HERSEY FOUNDATION 23-7001771" )

Page 7

and Contractors (continued)

UAlE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 ' Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional ServVICeS . . . . . v .« v v v v v v v o o o u v o s »

UGN Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

41 N/A

i) =] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

JSA

4E 1465 1 000

4471IX M754 4/30/2015 3:09:17 PM V 14-4.5F

Form 990-PF (2014)
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HERSEY FOUNDATION 23-7001771"°
Form 990-PF (2014) Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )

1 Far market value of assets not used (or held for use) directly In carrying out chartable, etc,

purposes
a Average monthly fair market value of secunties , . . . . . . . . . . . e e 1a 11,461,788.
b Average of monthly cashbalances. . . . .. ... ... ... ... 1b 374,585.
¢ Farr market value of all other assets (see instructions), , . . . . .. . ... .. ... . ... . ..... ic
d Total (add lines 12, b, @8N0 C) . . . . . . . ottt e 1d 11,836,373.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) =~ . . . . ... ... ... [ 1e |
2 Acquisition indebtedness applicable to ine tassets | . . . . .. ... ... .., 2
3 SUbtraCt Ilnerrom line 1d ........................................ 3 11’836’373'
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
INSIUCHONS) . | . . ot e e e e e e e e 4 177,546.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,line 4 | § 11,658,827.
6 Minimum investment return. Enter 5% ofhne 5 . . . . . . . . .. . ... L o o e 6 582, 941.

F1sP Al Distributable Amount (see instructions) (Section 4942(j)(3) and (;)(5) private operating foundations
and certain foreign organizations check here » D and do not complete this part )

1 Minmum investment return from Part X, € 6. v v v v v v v v v e e e e e e e e e e e e 1 582,941.
2a Tax on investment income for 2014 from Part VI, lne 5 2a 7,652.

b Income tax for 2014 (This does not include the tax from Part V1), . { 2b
C ADAINES 22 aNd 2D . . . . L e e e 2c 7,652.
Distributable amount before adjustments Subtract line 2¢ from line 1 575,289.
Recoveries of amounts treated as qualifying distributions

Addlines 3 and 4, | L e e e e e e e e e e e e e e e
Deduction from distributable amount (see instructions), . . . . . . . . . . .. .. e e e ..
Distributable amount as adjusted Subtract line 6 from lne 5 Enter here and on Part XIli,

17T PP 7 575,289.
1Rl Qualifying Distributions (see instructions)

1  Amounts paid (inciuding administrative expenses) to accomplish charitable, etc, purposes

(2]

575,289.

D |n|s

N 0 AW

a Expenses, contributions, gifts, etc - total from Partl, coumn(d),ne 26 , , . .. ... ... .... 1a 567, 985.
b Program-related investments - total from Part IX-B . . . ... .. ... .. ... ... ... .. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUMPOSES | . it e e e e e e e e e e e e 2
3  Amounts set aside for specific charitable projects that satisfy the
a Suttability test (prior IRS approvalrequired) | | L L 3a
b Cash distribution test (attach the required schedule) . . ., . . . ... .. ... ... .. ..... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 | 4 567, 985.
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, Ine 27b (see INStructions) . . . . . . . . . . e e e 5 7,652,
6 Adjusted qualifying distributions. Subtract ine 5 from ne d . ..., 6 560,333.
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2014)
JSA

4E1470 1 000
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1

- 0o a o T o

HERSEY FOUNDATION

23-7001771"

Form 990-PF(2014) page 9

1@/l Undistributed Income (see instructions)
: (a) (b) (c) (d)
Distributable amount for 2014 from Part XI, Corpus Years prior to 2013 2013 2014
hne7 . L e 575,289.
Undistnbuted income, if any, as of the end of 2014
Enter amount for 2013only . . . . . . . . . . 6,721.
Total for pnor years 20 12 20 11 ,20 10 !
Excess distributions carryover, If any, to 2014
From 2009 . . . ..
From 2010 , ., . .
From 2011 , ., . ..
From 2012 ., ., ., ..
From 2013 _ , . . ..
Total of ines 3athroughe . . . ., ... .. ..
Qualifying distributions for 2014 from Part XII,
lined P % 567, 985.
Applied to 2013, but not more than line 2a _ _ | 6,721.
Apphed to undistributed income of prior years
(Election required - see instructions) . _ . . . . .
Treated as distributions out of corpus (Election
required - see Instructions) , , . . . . . . . ..

d Applied to 2014 distributable amount , , | . . 561,264,

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2014 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract
line 4b fromhne2b .. ...
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . .
Subtract line 6¢ from hne 6b Taxable
amount - see Iinstructions | ..., ..
Undistributed income for 2013 Subtract hne
4a from line 2a Taxable amount - see
nstructions . . . . . ... 0 e e e e e e e
Undistributed income for 2014 Subtract lines
4d and 5 from line 1 This amount must be
distributed In 2015 14,025.

7 Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required - see Iinstructions) _ . . . . . . .. ..

8 Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see Instructions) = |

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 fromlne6a . , . . ., .

10 Analysis of ine 9

a Excess from 2010 . . .
b Excess from 2011 ., . .
¢ Excess from2012 . . .
d Excess from 2013 . | .,
e Excess from2014 . . .
Form 990-PF (2014)
Jsa

4E1480 1 000

4471IX M754 4/30/2015 3:09:17 PM V 14-4.5F
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" Form 990-PF (2014) HERSEY FOUNDATION 23-7001771" page 10

1a

2a

€ Quahfying distnbutions from Part

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
If the* foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling >

Check box to indicate whether the foundation 1s a private operating foundation described In section I l 4942())(3) or | | 4942(1)(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2014 (b) 2013 (c) 2012 {d) 2011
| or the minimum investment
retumn from Part X for each
year listed

Xil, hne 4 for each year listed

Amounts included in line 2¢ not
used directly for active conduct
of exempt activities . . . .

Qualifying distributions made
directly for active conduct of
exempt activihes Subtract line
2dfromlne2c , |, , . , .
Complete 3a, b, or c for the
alternative test relied upon

"Assets” alternative test - enter

(1) value of all assets .
{2) Value of assets qualifying
under section
4942()(3}BY), . . . .
"Endowment" alternative test.
enter 2/3 of minimum invest-
ment retun shown in Part X
line 6 for each yeariisted, , .,

"Support" altemative test - enter

(1) Total support other than
gross investment Income
(interest, dwdends, rents,
payments on securities
loans (section 512(a)(5)).
or royalties), . . . . .

(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
nE&B\m . ... ..

(3) Largest amount of sup-
port from an exempt
organmizaton, , , . . .

{4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other condittons, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

The form 1n which applications should be submitted and information and maternals they should include

Any submission deadlines

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

4514'&5)/\1 000 Form 990-PF (2014)

4471IX M754 4/30/2015 3:09:17 PM V 14-4.5F PAGE 11




* ' HERSEY FOUNDATION 23-7001771"
Form 990-PF (2014) Page 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment

If tis an individual,
Recipient s;me:vlvpfrrm‘y Irselzm:mslhupl"m Fgg{g:‘g}" Purpose of grant or Amount

Name and address (home or business) any foundaten manage’ | recipient contribution

a Paid during the year
ATCH 9

R > 3a 545,736.
b Approved for future payment

L1 P T T T T T S T S P > 3b

54 Form 990-PF (2014)

4E1491 1 000

4471IX M754 4/30/2015 3:09:17 PM V 14-4,5F PAGE 12




HERSEY
Form 990-PF (2014)

FOUNDATION

23-7001771°

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

Business code Amount

(c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

o a oo

f

g Fees and contracts from government agencies
Membership dues and assessments | _ |
Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property , . . ., . . .. ..

b Not debt-financed property

N b WN

Net rental iIncome or (loss) from personal property
Other investmentincome |, , ., ., ... ..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events | | |
Gross profit or (loss) from sales of inventory. .

Other revenue a

- O W 0 N O

- -

14

129.

14

356,621.

18

413,9091.

b

[

d

e

12 Subtotal Add columns (b), (d),and(e) . , . .
13 Total. Add line 12, columns (b), (d), and (e)

770,741.

(See worksheet in line 13 instructions to verfy calculations )

770,741.

P14 R-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
4E1492 1 000

4471IX M754 4/30/2015 3:09:17 PM V 14-4.5F

Form 990-PF (2014)
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" Form 990-PF (2014) HERSEY FOUNDATION 23-7001771 " page 13

[XYE Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

“in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash . e 1a(1) X
(2) Otherassels. | . . . . .\ i i i it i et e e 1a(2 X

b Other transactions
(1) Sales of assets to a noncharnitable exempt organmization, , . . . . . . . . . . . .t e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, |, | . . . . . ... ... ... . . ... ..., 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . . . . . . . . . . . . e e e e e e e 1b(3) X
(4) Reimbursement arrangements | | . | . L L L L L L L L L e e e e e e e e e e e e e e e e e e 1b(4 X
(5) Loans Or l0An QUarANEES . . . . . . . . ittt e e e e e e e e e 1b(5 X
(6) Performance of services or membership or fundraising solicitatons . ., . . . .. .. ... .......... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaddemployees , . . . . .. ... .......... 1¢ X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value tn any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 . . .. ... .. D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and behef, it 15 true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Sign } ‘ } * May the IRS discuss this retum
H 9 KATHERINE A. HASKINS I 5! 5 | Zo‘g .D\Vf_d"\/ with the preparer _shown below
ere Signature of o(w stee . Date Title (see instructions)? Yes [:\No
i J

B Prnnt/Type preparer's name Preparer's signature Date Check i | PTIN
Paid CHRISTOPHER RITZ oy = /ZQ/ %/Jo//,\_senem‘a&lm P00738631
Preparer [ = » BARTHE & WAHRMAN, P%A. / FrmsEIN B 41-1505142
Use Only | Fims agdress » 3601 MINNESOTA DRIVE, SUITE 510
BLOOMINGTON, MN 55435 Phoneno 9252-897-1477

Form 990-PF (2014)

JSA

4E 1493 1 000
4471IX M754 4/30/2015 3:09:17 PM V 14-4.5F PAGE 14




HERSEY FOUNDATION 23-7001771°
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

lor] Date Date sold
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 3,479.
SHORT-TERM GAINS - DETAIL ATTACHED P| VARIOUS VARIOQUS
243,577. 208, 604. 34,973.
LONG-TERM GAINS - DETAIL ATTACHED P| VARIOQOUS VARIOUS
2,032,846, 1,657, 307. 375,539.
TOTAL GAIN(LBOSS) it eddevernnsonsoosnonrssossoeneonsooensesenonsesses 413,991,

JSA
4E1730 1 000
4471IX M754 4/30/2015 3:09:17 PM V 14-4.5F PAGE 15




SCHEDULE D
(Form 1044)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses
P Attach to Form 1041, Form 5227, or Form 990-T.

P Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
» Information about Schedule D and its separate instructions is at www.irs.gov/form1041.

OMB No 1545-0092

2014

Name of estate or trust

HERSEY FOUNDATION

Employer identification number

23-7001771

Note: Form 5227 filers need to complete only Parts | and 1!

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

See Instructions for how to figure the amounts to enter on
the lines below (d) {e)

This form may be easter to complete If you round off cents

Cost
(or other basis)

Proceeds
(sales pnice)

(@)
Adjustments
to gain or loss from
Form(s) 8949, Part |,

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with

to whole dollars line 2, column (g) column (g)
1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b .
1b Totals for all fransactions reported on Form(s) 8949
with BoxAchecked., . . . ... ............
2 Totals for all transactions reported on Form(s) 8949
with BoxBchecked, . ., . ... ... ... ......
3 Totals for all transactions reported on Form(s) 8949
with BoxCchecked. . . . .. ............. 243,577. 208,604. 34,973.
4  Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . ... .. ... .. ... .. 4
5 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts . . . ... ... 5
6 Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2013 Capital Loss
Carryover Worksheet . . . . . . . . i i i s e e e e e e e e e e e e e e e e e e e e e e e e e s |( )
7 Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h) Enter here and on
hne 17, column (3)onthe back . . . . . . . . . .. . i i e e e e e e e » | 7 34,973.
[ Long-Term Capital Gains and Losses - Assets Held More Than One Year
See Instructions for how to figure the amounts to enter on () (h) Gain or (loss)
the lines below (d) (e) Adjustments Subtract column (e)
Proceeds Cost to gain or loss from from column (d) and
This form may be easier to complete If you round off cents (sales price) (or other basis) Form(s) 8949, Partil, | combine the result with
to whole dollars line 2, column (g) column (g)
8a Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b .
8b Totals for all transactions reported on Form(s) 8949
with BoxDchecked. . . . . ... ...........
9 Totals for all transactions reported on Form(s) 8949
with BoxEchecked . . . . ... ............
10 Totals for all transactions reported on Form(s) 8949
with BoxFchecked ., . . ... ... . ... ... ... 2, 032, 846. 1, 657,307. 375, 539.
11 Long-term capital gain or (loss) from Forms 2439, 4684, 6252,6781,and 8824 . . . . . ... ... ... 11
12 Netlong-term gain or (loss) from partnerships, S corporations, and other estates ortrusts. . . . . .. ... 12
13 Capital gaindistibutions, . . . . . . v i e e e e e e e e e e e e e e e e e e e e e e e 13 3,479.
14 Gainfrom Form 4797, Partl. . . . . . . . . 0 i e e e e e e e e e e e e 14
15 Long-term capital loss carryover Enter the amount, If any, from line 14 of the 2013 Capital Loss
Carmyover WOorksSheet . . . . . . o i it i e e e e e e e e e e e e e e e e e e e e e e e e 15 [( )
16 Net long-term capital gain or (loss). Combine lines 8a through 15 In column (h) Enter here and on
ine 18a, column (3)ontheback . . . . . . . . . . . @ i i i i i e e e e e e e e e e » | 16 379,018.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
4F1210 1 000

4471IX M754 4/30/2015 3:09:17 PM V 14-4.5F

Schedule D (Form 1041) 2014
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Schedule D (Form 1041) 2014 Page 2

Summary of Parts | and Il (1) Beneficiaries’ (2) Estate's
Caution: Read the instructions before completing this part (see Instr ) or trust's (3) Total
17 Netshort-termgainor(loss) . . . . .. ... ... .. .. .... 17 34,973.
18 Net long-term gain or (loss):
a Totalforyear . . ... . . . i vttt e e 18a 379,018.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), . . . 18b
c 28%rategain. . ... ... e e e e e e e e 18c
19 Total net gain or (loss). Combine lines 17 and 18a. . . . .. . . > |19 413,991.

Note: /f ine 19, column (3), i1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If ines 18a and 19, column (2), are net
gains, go to Part V, and do not complete Part IV If line 19, column (3}, i1s a net loss, complete Part IV and the Capital Loss Camyover Worksheet, as
necessary

Part IV Capital Loss Limitation
20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of

a Thelossonline 19, column(3) or b $3,000. . . . . . . . i o i i ittt e e e e 20 |( )

Note: If the loss on line 19, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), i1s a loss, complete the Capital
Loss Canyover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 18a and 19 1n column (2) are gains, or an amount 1s entered in Part | or Part Il and
there is an entry on Form 1041, hne 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

e Either ine 18b, col (2) or ine 18¢, col (2)1s more than zero, or

® Both Form 1041, ine 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 18a and 19 are gains, or qualfied dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet n the instructions
if either line 18b, col (2) or ine 18c, col (2) 1s more than zero

21 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34), . . 21
22 Enter the smaller of hine 18a or 18 In column (2)
but notlessthanzero. . . . ... ........ 22
23 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T) . . [ 23
24 Addhnes22and23 . .. ............. 24
25 |f the estate or trust i1s fiing Form 4952, enter the
amount from fine 4g, otherwise, enter -0-, . . » | 25
26 Subtract hne 25 from line 24 If zeroorless, enter-0- , _ .. . . ... ... 26
27 Subtract line 26 from line 21 If zero orless, enter-0- ., . ., . . ... .. .. 27
28 Enter the smalier of the amountonline 21 0or$2,500 . ., ... ... .. .. 28
29 Enter the smaller of the amountonline27orline28 .. ... ... .. .. 29
30 Subtract line 29 from line 28 If zero or less, enter -0- Thisamountistaxedat0% . . . ... ... .. »| 30
31 Enterthesmallerofline21orline26. . . ... ... ... uuuo... 31
32 Subtractline 30fromline 26. . . . . . . . . . . it 32
33 Enterthesmalterof ine210r$12,150. . . . . . . . . . . v v v v v v v .. 33
34 Addhnes27and 30 . . . .. ..t e e e e e e e e e e 34
35 Subtract ine 34 from line 33 If zero orless,enter-0- , . . . .. ...... 35
36 Enterthesmallerofline32orhne35. . . . . . . . v i i v i vt v i 36
37 Multiply line 36 by 15%. . . . . . i e e e e e e e e e e e e e e e e e »| 37
38 Entertheamountfromline 31. . .. ... ... .. ..., 38
39 AddInes30and 36 . . . . . ...t e e e e e e e e 39
40 Subtract ine 39 from ine 38 If zero orless,enter-0- . , . .. ... .... 40
41 Multiplyned0by20% . . . .« o v i i e e e e e e e e e e e e e e e > 4
42 Figure the tax on the amount on line 27 Use the 2014 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) , , | . 42
43 Addlines 37,41, and42. . . . . . . . . .. e e e 43
44 Figure the tax on the amount on line 21 Use the 2014 Tax Rate Schedule for Estates
and Trusts (see the Schedule G Instructions in the instructions for Form 1041) , ., . . 44
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G, lne 1a(orForm990-T, e 36) . . . . . o o o\ vttt >|as

Schedule D (Form 1041) 2014

JSA

4F1220 1 000
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;m8949

Department of the Treasury
Internal Revenue Service

Sales and Other Dispositions of Capital Assets
P information about Form 8949 and its separate instructions is at www.irs.gov/forr8949.

> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D.

OMB No 1545-0074

2014

Attachment
Sequence No 1 2A

Name(s) shown on return

HERSEY FOUNDATION

Social security number or taxpayer identification number

23-7001771

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-8 or substitute statement(s) from your broker A substitute
statement will have the same information as Form 1099-B Either may show your basis (usually your cost) even if your broker did not report it to the IRS
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments your bought in 2014 or later)

transactions, see page 2

Note. You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was

reported to the IRS and for which no adjustments or codes are required Enter the total directly on
Schedule D, line 1a, you are not required to report these transactions on Form 8949 (see instructions)

Short-Term. Transactions involving capital assets you held 1 year or less are short-term For long-term

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,

complete a separate Form 8949, page 1, for each applicable box If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need

(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(B) Short-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS

(a)
Description of property

(b}

Date acquired

[ X | (C) Short-term transactions not reported to you on Form 1099-B
1

(c)
Date sold or

(d)
Proceeds

(e)
Cost or other
basis See the

Adjustment, if any, to gain or loss.
If you enter an amount in column (g),
enter a coae In column (f)

See the separate instructions.

Note below and

(h)
Gain or (loss).

Subtract column (e)

(Example 100 sh XYZ Co) (Mo, day, yr) | disposed (sales pnce) see Column (e ® trom column (d) and
(Mo, day, yr) | (see instructions) In the separaté Code(s) from Amég)m of combine the result
instructions instructions adjustment with column (g)
SHORT-TERM GAINS -
DETAIL ATTACHED VARIOUS VARIOUS 243,577. 208,604 34,973.
2 Totals. Add the amounts in columns (d), (e), (g), and (h) (subtr-
act negative amounts) Enter each total here and include on
your Schedule D, line 1b (iIf Box A above 1s checked), line 2 (if
Box B above Is checked), or line 3 (if Box C above 1s checked)»| 243,577. 208,604 34,973.

Note. If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

fs%r Paperwork Reduction Act Notice, see your tax return instructions.

4X2615 2 000

Form 8949 (2014)



Form 8949 (2014) Attachment Sequence No 1 2A Page 2
Name(s) shown on return Name and SSN or taxpayer identification no not required If shown on other side Social secunity humber or taxpayer identification number

HERSEY FOUNDATION 23-7001771
Before you check Box D, E, or F below, see whether you received any Form(s) 1099-8 or substitute statement(s) from your broker A substitute

statement will have the same information as Form 1099-B Either may show your basis (usually your cost) even if your broker did not report it to the IRS
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments you bought in 2014 or later)

m Long-Term. Transactions involving capital assets you held more than 1 year are long term For short-term
transactions, see page 1
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required Enter the total directly on Schedule D, line 8a,
you are not required to report these transactions on Form 8949 (see instructions)

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete

a separate Form 8949, page 2, for each applicable box If you have more long-term transactions than will fit on this page for one or

more of the boxes, complete as many forms with the same box checked as you need
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
X | (F) Long-term transactions not reported to you on Form 1099-B

1 Adjustment, If any, to gain or loss.
| @) If you enter an amount in column (g), (h)
ter a code In column (f) Gain or (loss)
(a) (b) (c) (d) Cost or other en : .

Description of property Date acquired | Date sold or Proceeds basis See the See the separate instructions. f?oumb':;‘l:ﬁﬁrl‘“(’;‘)"a(:g
(Example 100 sh XYZ Co) (Mo, day, yr) disposed (sales pnce) Note below and bine th It

(Mo day, yr) [ (see instructions) | see Column (e) (g) combine the resu

Code(s) from Amount of with column (g)

In the separate
instructions adjustment
instructions
LONG-TERM GAINS -
DETAIL ATTACHED VARIOUS VARIOUS 2,032,846.1,657,307. 375,539.

2 Totals. Add the amounts in columns (d), (e), (g), and (h)
(subtract negative amounts) Enter each total here and
include on your Schedule D, line 8b (Iif Box D above I1s
checked), line 9 (if Box E above 1s checked), or line 10
(if Box F above I1s checked) b 2,032,846, 1657307. 375,539,

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment 1n column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

Form 8949 (2014)

JSA
4X2616 2 000




April 30, 2015
HERSEY FOUNDATION
Schedule D - Capital Gains and Losses
As of: December 31, 2014

Quantity Asset Dste Data Sold Proceeds Tax Basis Gajn/Logs
Acquired
- } 568
1,000 AT&T INC7 7 14/T Jul 714  Jul30 14 36,017.69 36,186.40 -168.71
600 GENERAL ELEC 111 13/GE_SLD#1 Jan1113  Jan1014 16,977 75 12,789.35 3,178 40
400 GENERAL ELEC 122 13/GE Jan2213  Jan1014 10,651 83 8,804.70 1,747 13
178 MERCK & CO 10 23 13/MRK_SLD#1 Oct2313  Sep 814 10,699.07 8,241 19 245788
350 MERCK & CO 7 7 14/MRK Jul 714  Sep 814 21,278.57 20,905.74 370.83
1,000 MICROSOFT 10 25 13MSFT Oct2513 Mar1914 39,054.73 35,932.25 3,12248
403 WELLS FARGO 128 13MWFC_SLD#1 Jan2813  Jan21i 14 18,717.33 14,211.40 4,505 93
597 WELLS FARGO 2 22 13/WFC Feb22 13 Jan1314 27,264.90 21,319 81 5,945.09
1,403 WELLS FARGO 2 22 13MWFC_SLD#1 Feb2213 Jan1014 63,917 24 50,103.34 13,813 90
Total Short-term 243,577.11 208,604 18 34,072 93
Long-Temm Capital Gains and Losses
0.01 AMER INTL GRP 1 8 02 SET/AIG Jan 802 Nov2014 159 64 000 159.64
1,000 APPLIED MAT 3 12 01/AMAT Mar 12 01 Jul 714 23,033 08 23,500.00 468,92
200 APPLIED MAT. 3 12 01/AMAT_SLD#1 Mar 1201  May 27 14 397315 4,700 00 728 85
400 APPLIED MAT. 3 13 01/AMAT Mar 1301  May 27 14 7.946 30 9,475 00 -1,528.70
400 APPLIED MAT. 5 29 01/AMAT May 20 01  May 27 14 7.946.30 10,516.50 257020
1,000 APPLIED MATERIALS 5 15 13/AMAT_SLD#1 May 15§ 13 Jul 21 14 22,706.59 14,097 63 7.708.96
0 12 BLACKROCK 6 20 07/BCF_SLD#1 Jun2007 Dec 914 114 263 -149
1,000 CENTERPOINT 12 18 01/CNP_SLD# Dec 18 01 Jul 314 24,567 85 20,208.61 435924
120 CITIGROUP 10 29 80/C Oct2990 Jan 1014 6,531.12 2,847 99 368313
100 CITIGROUP 11 8 07/C Nov 807 Jan 1014 5,442.60 33,362.25  -27,919.65
680 CITIGROUP 9 24 12/C_SLD#1 Sep2412  Jan 10 14 37,009.72 22,91073 14,088.98
100 CIMGROUP INC 2 1 08/C Feb 108 Jan10 14 5,442,60 29,034.85  -23,59225
05 CORNERSTONE 2 19 97/CUM_SLD#1 Feb 1997 Dec 29 14 999 67 98 -57.99
1,000 FIFTH THIRD 7 23 1¥FITB Jul2313  Nov 514 19,821 00 19,583.25 237.75
1,000 FIFTH THIRD 7 24 1¥FiTB Jul2413  Nov 514 19,821 01 20,043.25 222,24
1,000 FIFTH THIRD BANC 2 1 O&/FITB Feb 108 Mar 19 14 22,517.55 2762425 -5,108.70
1,000 FIFTH THIRD BANC10 1 07/FITB Oct 107 Mar 1914 22,517 54 3439125  -11,87371

Page 1




Quantity

1,000
o0
400
1.000
400
600
600
1,000
1,000
800
200
200
1,000
500
200
200
200
800
200
200
800
200
200
200
200
200
800
200
800
200

HERSEY FOUNDATION

Schedule D - Capital Gains and Losses

As of: December 31, 2014
Date Date Sold Proceeds Tax Basis
Acqured

Asset
FIFTH THIRD BANCS 20 08/FITB May 20 08
FINOVA GRP 12 27 0&/STLMT Dec 27 08
GENERAL ELEC 1 11 13/GE Jan 11 13
GENERAL ELEC 19 13/GE Jan 913
GENERAL ELEC 8 16 12/GE Aug 16 12
GENERAL ELEC 8 18 12/GE_SLD#1 Aug 16 12
GENERAL ELEC 8 27 12/GE_SLD#1 Aug 27 12
GENERAL ELEC 8 29 12/GE Aug 29 12
INTEL CORP 1 19 12INTC Jan 19 12
INTEL CORP 11 7 11/NTC Nov 7 11
INTEL CORP 11 7 11/INTC_SLD#1 Nov 711
INTEL CORP 12 10 09/INTC_SLD#1 Dec 1008
INTEL CORP 12 10 OS/INTC_SLD#R Dec 1009
INTEL CORP 12 10 09/INTC_SLD#® Dec 1009
INTEL CORP 2 26 01/INTC Feb 26 01
INTEL CORP 2 27 01/INTC Feb 27 01
INTEL CORP 3 1 01ANTC Mar 101
INTEL CORP 3 11 13ANTC Mar 1113
INTEL CORP 3 11 13/INTC_SLD#1 Mar 1113
INTEL CORP 3 12 014NTC Mar 1201
INTEL CORP 3 12 13/INTC Mar 12 13
INTEL CORP 3 12 13/INTC_SLD#1 Mar 1213
INTEL CORP 3 16 01ANTC Mar 16 01
INTEL CORP 3 18 01/INTC Mar 18 01
INTEL CORP 320 01/INTC Mar 20 01
INTEL CORP 3 21 01/INTC Mar 21 01
INTEL CORP 3 25 13/INTC Mar 25 13
INTEL CORP 3 25 13/INTC_SLD#1 Mar 25 13
INTEL CORP 3 8 13INTC Mar 613
INTEL CORP 3 6 13/INTC_SLD#1 Mar 613

Page 2

Mar 25 14
Feb 14 14
Jan 13 i4
Jan 13 14
Jan 21 14
Jan 13 14
Jan 21 14
Jan 10 14
Apri10 14
Jul 714
Apr10 14
Jul21 14
Sep 414
Sep 8 14
Apr10 14
Apr10 14
Apr 10 14
Jul 17 14
Jul 18 14
Apr10 14
Jul 16 14
Jul 15 14
Apr10 14
Apr10 14
Apr10 14
Apr10 14
Jul21 14
Jul 17 14
Jul 11 14
Jul 714

23,146 78
8678
10,671.83
26,679.58
10,498.21
18,007.75
15,747 32
26,629 58
26,678 81
24,578 73
533573
6,755 17
34,336 43
17,505 21
5335.73
533673
533573
26,893 08
8,698 57
533573
26,794 28
623520
533573
5335.73
533573
5336.73
27,020 67
6,723.27
2481272
6,144 68

20,254.25
000
8,532.90
21,304.80
8,516.90
12,775.35
12,691 36
21,350 81
25,791.33
19,226 60
4,806 65
407195
20,359 75
10,178 88
6,114 75
5,954 50
5,792 00
17,353 80
4,338 45
5,787 50
17,385.80
4,346.45
5,687 50
5,562.50
5,504.50
5,004.50
17,169 80
4,292.45
17,677.80
4,394 45

Gain/Loss

2,892.583
8678
2,13893
537478
1.981.31
323240
3,055 97
5,278.77
887 28
535213
529.08
268322
13,976.68
732533
-779.02
618 77
-456.27
9,563928
2,360 12
45177
9,408 48
1,888 75
35177
-228.77
-168 77
33N
9,850 87
2,430 82
7,234 2
1,750.23

April 30, 20156



Quantity

800
200
200
1

"

12

11

11

1

1

10
200
300
500
1,000
1,000
1,000
1,000
1,000
1,000
1.000
525
1,000
1,000
1,000
200
100
100
50
250

Schedule D - Capital Gains and Losses

Asset

INTEL CORP 4 2 13/INTC

INTEL CORP 4 2 13INTC_SLD#1
INTEL CORP 4 § 01/INTC
LSILOGIC 29 01A.SI

LSILOGIC 3 15 02LS!

LSILOGIC 3 18 02/LSI

LSILOGIC 3 20 02/LSI

LSI LOGIC 3 21 02/LSI

LS| LOGIC 322 02/LS!

LSI LOGIC 4 15 02/LS!

LSI LOGIC 4 16 02/LSI
MICROSOFT 5 1 06/MSFT
MICROSOFT 5 2 06/MSFT_SLD#1
MICROSOFT 5 2 08/MSFT_SLD#2
NEW YORK COMM 1 21 05/NYB
NEW YORK COMM 1 31 05/NYB
NEW YORK COMM 2 7 05/NYB
NEW YORK COMM 7 17 07/NYB
NEXTERA 4 1 11/NEE

NEXTERA ENERGY 11 23 09/NEE
PFIZER INC 12 2 O/PFE

REIS INC 7 11 OO/REI

SERVICE CORP 11 15 06/SRV
SERVICE CORP 4 26 98/SRV
SOURCE CAPITAL12 10 04/SOR
TYCOINTL 116 02/TYC
TYCOINTL 1 18 02TYC
TYCOINTL 124 02TYC
TYCOINTL 128 02/TYC

TYCO INTL 129 02/TYC

HERSEY FOUNDATION

As of: December 31, 2014

Date  DateSold  Proceeds

Acqured
Apr 2 13 Jul 1514
Apr 2 13 Jul 11 14
Apr 5 01 Apr 10 14
Feb 901 May 6 14
Mar 15 02 May 6 14
Mar 18 02 May 614
Mar 20 02 May 6 14
Mer 21 02 Msay 6 14
Mar 22 02 May 614
Apr 15 02 May 6 14
Apr 16 02 May 6 14
May 106 Sep 814
May 2 08 Sep 814
May 208 Nov 10 14
Jan 21 05 Jan 10 14
Jan 31 05 Jan 10 14
Feb 705 Jan1014
Jul1707 Jan 1014
Apr 1 11 Nov 514
Nov2309 Dec?2214
Dec 209 Jul 714
Jul 11 00 Jul 31 14
Nov 15 06 Jul 714
Apr 268 99 Jun 214
Dec 10 04 Mar 314
Jan1502 May 20 14
Jan16802 May 20 14
Jan2402 May 29 14
Jan2802 May 29 14
Jan2902 May 29 14

Page 3

24,940 80
6,203.18
533573

122.65
122.65
133 80
122.65
12.65
122.65
122.65
111.50
8,231.93

13,847.90

24,389 90

16,739.87

16,739.88

16,739 88

16,739 88

102,813 11
105,109.97

30,252 92

11,437 51

20,883 13

19,575.86

68,876 29
8,704 59
4,352 29
4,352 29
2,176 15

10,880.72

Tax Basis

17,401 80
4,350 45
5,054 50

518.86
170.99
152 88
167.57
172.48
175.28
143.53
153 89
4,924.32
7.375.58

12,292.62

18,325.25

18,197.25

18,14525

18,044 25

§5,920.65

52,374.685

19,163.80

388 78
9,835.15

16,442.00

69,331 25
7,658 75
3,713.43
341860
1,738 83
7,274 69

Gain/Loss

7,539 00
1.852.73
28123
-396 21
-48 34
-1918
-44.92
-4983
-52.64
-2088
-42.38
4,307.61
647232
12,097.28
-1,585 38
-1,457.37
-1,405.37
~1,304 37
46,992 46
52,735 32
11,059 02
11,048.73
10,827 98
133 86
-454 96
1,045.84
638 86
933.69
437.32
3,608 03

April 30, 2015



Quantity

50

100

50

50

50

400

597

403

597

403

1,000

1,000

597

507

403

597

403

597

403

597

597

: 403
1,000

597

403

1,000

507

! 403
! 403
! 1.000

Asset

TYCOINTL2102/TYC

TYCO INTL 3 14 01/TYC

TYCOINTL3 18 01/TYC

TYCOINTL 4501/TYC

TYCO INTLLTD 7 12 01/TYC

WASTE MGMT 12 24 09/WM_SLD#1
WELLS FARGO 1 11 13MWFC

WELLS FARGO 111 13/WFC_SLD#1
WELLS FARGO 122 13MWFC

WELLS FARGO 122 13MWFC_SLD#1
WELLS FARGO 122 13/WFC_SLD#2
WELLS FARGO 1 22 13AWWFC_SLD#3
WELLS FARGO 128 13MFC

WELLS FARGO 1 8 13YWFC

WELLS FARGO 1 8 13/WFC_SLD™
WELLS FARGO 10 1 12WFC

WELLS FARGO 10 1 12WFC_SLD#1
WELLS FARGO 10 17 12WFC
WELLS FARGO 10 17 12WFC_SLD#1
WELLS FARGO 10 4 12/WFC

WELLS FARGO 12 19 12WFC
WELLS FARGO 12 19 12/WFC_SLD#1
WELLS FARGO 12 19 12/WFC_SLD#2
WELLS FARGO 7 27 12 WFC

WELLS FARGO 7 27 12WFC_SLD#1
WELLS FARGO 7 27 12\WWFC_SLD#2
WELLS FARGO 8 16 12WFC

WELLS FARGO 8 16 12WFC_SLD#1
WELLS FARGO 8 20 12WFC_SLD#1
WELLS FARGO 8 19 12WFC

HERSEY FOUNDATION
Schedule D - Capital Gains and Losses
As of: December 31, 2014

Date
Acauired

Feb 102
Mar 14 01
Mar 19 01

Apr 5 01

Jul 12 01
Dec 24 09
Jan 1113
Jan 1113
Jan 22 13
Jan 22 13
Jan 2213
Jan 22 13
Jan 28 13

Jan 9813

Jan 913

Oct 112

Oct 1 12
Oct 17 12
Oct 17 12

Oct 4 12
Dec 1912
Dec 19 12
Dec 19 12

Jul 27 12

Jul 27 12

Jul 27 12
Aug 16 12
Aug 16 12
Aug 20 12
Sep 19 12

Page 4

Date Sod

May 29 14
May 29 14
May 29 14
May 29 14
May 29 14
Nov 514
Feb 18 14
Feb 13 14
Jun 214
Mar 21 14
Mar 25 14
May 27 14
Feb 13 14
Mar 614
Feb 18 14
Jan 21 14
Jan 13 14
Jun 30 14
Jun 214
Jan 10 14
Mar 7 14
Mar 6 14
Mar 614
Nov 514
Jun 30 14
Sep 22 14
Dec 114
Nov 514
Dec 114
Jan 13 14

Proceeds

2,176.15

4,35229

2,176 1§

2,176.15

2,176.15
19,210 39
27,363.55
18,423 06
30,302.15
19,801.95
48,784.31
50,144.88
27,291.74
28,137.43
18,471.54
27,727 65
18,404 95
31,178 41
20,455.22
27,197.86
28,323.27
18,993.94
47,074.77
31,615.04
21,046 73
53,147.214
32,088 12
21,341 48
21,667.58
45,869.85

Tax Basis

1.418.84

3,548.55

1,756 29

1,701 98

201883
13,608.65
21,01574
14,188.51
20,936 58
14,133 07
35,069.65
35,069 65
21,052 62
21,008 77
14,182 48
21,081 41
14,230 84
20,765.00
14,017 25
21,506.48
20,837 16
14,133.46
35,070 63
20,623.14
13,821 48
34,644.63
20,455 58
13,808 37
13,807 69
35,782 25

Gain/Loss

759 31
803.74
419 88
474.17
157.62
5,601.74
6,347.81
4,236.55
9,365.57
5,768.88
13,714 66
15,075.23
68,239 12
7,127.68
4288 06
6,648 24
4,174 11
10,413 41
6,437 97
5,691.38
7.386 11
486048
12,004 14
10,891.80
7.1425.25
18,602.58
11,642 54
753311
7,850 88
9.887.60

April 30, 2015



April 30, 2015
HERSEY FOUNDATION

Schedule D - Capital Gains and Losses
As of: December 31, 2014

Quantity sset Date Date Sold Proceeds TaxBasls Galn/l.oss
Acquired

587 WELLS FARGO 820 12ZWFC Sep2012  Mar 1014 28,461 89 20,979 92 7,481.97
403 WELLS FARGO 9 20 12WFC_SLD#1 Sep 20 12 Mar 7 14 19,119 40 14,162 33 4957 07
697 WELLS FARGO § 24 12WFC Sep24 12 Mar21 4 29,482 55 20,979 92 8,502.63
403 WELLS FARGO § 24 12WFC_SLD#1 Sep2412 Mar 1014 19,212.97 14,162.33 5,050 64
3333 WMI HLDGS CORP 11 12 07 WMIH Nov 12 07 Jul 30 14 80.32 21,457.25 -21,378 93
33.33 WMIHLDGS CORP 11 8 07/WMIH Nov 807 Jul 30 14 80.32 20,464 88 -20,384 56
33 34 WMIHLDGS CORP 9 19 07/WMIH Sep 1907 Jul 30 14 80.35 38,255.25 -38,174.80
Total Long-term 2,032,846.05 1,657,307 14 375,538 91
TOTAL CAPITAL GAINS 2,276,423 16 1.865911.32 410,511 84

P R e =S

Page 5
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HERSEY FOUNDATION_

Schedule of Securities

December 31, 2014

Ave,. Cost
per Market Value
Share CORPORATE STOCKS Shares Cost December 31, 2014
36.85 ADT Corp 1,325 48,825.43 48,004.75
33.85 AT&T Inc 19,200 649,921.28 644,928.00
18.59 Alcatel-Lucent Spon ADR 117 2,175.06 415.35
56.12 American International Group Inc. 18,810 1,055,634.21 1,063,548.10
37.16 AOL Inc. 589 21,887.47 27,194.13
15.00 Applied Materials Inc. 1,000 14,997.62 24,920.00
44 .64 BP PLC Spon ADR 4,000 178,5653.87 152,480.00
19.07 Bank of America Corp. 37,700 718,986.67 674,453.00
18.55 Blackrock Res & Comm Strat 2,332 43,248.99 22,643.72
37.46 Brookfield Total Return Fund 600 22 476.75 14,592.00
17.62 CenterPoint Energy 1,400 24,667.37 32,802.00
19.46 Chorus Ltd 8,147 158,538.67 83,099.40
69.76 Ciena Corp. 2,457 171,409.51 47,690.37
27.01 Cisco Systems Inc. 37,900 1,023,511.44 1,054,188.50
29.13 CitiGroup Inc. 3,320 86,720.80 179,645.20
25.46 Comcast Corporation 1,661 39,487.37 89,973.51
117.12 Cornerstone Strategic Value Fund Inc. 342 40,056.41 6,846.84
15.34 Deutsche High Income Trust 21,594 331,346.97 188,731.56
30.43 EMC Corp Mass 18,600 566,028.48 5563,164.00
28.23 Enerplus Resources 200 5,645.79 1,920.00
13.28 Equus Il Inc. 2634 34,984.00 5,531.40
58.35 Fannie Mae 1,400 81,695.35 2,877.00
16.98 Fifth Third Bancorp 25,000 424,531.14 509,375.00
38.01 First Industrial Realty Trust 2,200 83,618.35 45,232.00
9.19 Frontier Communications 2,000 18,375.69 13,340.00
18,99 General Electric 39,400 748,348.80 995,638.00
23.87 General Growth Properties 2,247 53,643.93 63,208.11
41.12 India Fund Inc 1,069 43,957.72 27,590.89
20.16 Intel Corp. 2,300 46,370.92 83,467.00
32.20 Istar Financial Inc. 21,000 676,295.74 286,650.00
47.18 Johnson & Johnson Company 1,176 55,485.32 122,974.32
45.98 Medtronic inc. 1,650 75,867.34 119,130.00
38.34 Merck & Co. 3,000 115,012.15 170,370.00
22.94 Microsoft Corp. 2,000 45,883.80 92,800.00
41.63 Moduslink Global Solutions Inc. 420 17,485.75 1,575.00
12.97 New York Community Bancorp 23,000 298,376.72 368,000.00
39.67 Nextera Energy Inc 2,800 110,795.80 297,612.00
69.51 Pentair Ltd 2,635 183,147.84 175,016.70
17.78 Pfizer Inc. 4,000 71,108.27 124,600.00
61.82 Procter & Gamble 1,000 61,823.65 91,090.00
8.25 Prudential High Yield Fund Class A 4,098.575 33,800.88 22,665.12
34.63 Redwood Trust Inc. 32,400 1,122,147.74 638,280.00
64.38 Source Capital Inc. 3,000 193,147.97 214,230.00
2.48 Spark New Zealand Ltd 203,685 505,739.00 495,972.98
65.45 Symantec 300 19,635.39 7,696.50
45,60 Thermo Fisher Scientific 1,000 45,600.82 125,290.00
100.90 3M Company 5,700 575,115.37 936,624.00
61.80 Time Warner Cable Inc. 1,000 61,801.81 162,060.00




HERSEY FOUNDATION

Schedule of Securities

December 31, 2014

Ave. Cost
per Market Value
Share CORPORATE STOCKS Shares Cost December 31, 2014
24.80 Tyco Intemational Ltd 1,650 40,917.46 72,369.00
34.02 Waste Management Inc 1,600 54,434.60 82,112.00
30.58 Wells Fargo & Co. 7,597 232,287.51 416,467.54
16.93 Westcore Blue Chip Fund 6,505.333 110,133.88 68,761.37
32.24 Weyerhaeuser Co. 1,000 32,242.37 35,890.00

11,487,933.14

11,765,836.35




HERSEY FOUNDATION

23-7001771

ATTACHMENT 7

FORM 990PF, PART II - LOANS FROM OFFICERS, DIRECTORS, ETC.
LENDER: EDWARD H. HAMM, VICE PRES, TREA, DIRECT

DATE OF NOTE: 01/28/2002

REPAYMENT TERMS: ON DEMAND

SECURITY PROVIDED: NONE

PURPOSE OF LOAN: INCREASE FOUNDATION INCOME
DESCRIPTION AND FMV CASH

OF CONSIDERATION:

BEGINNING BALANCE DUE ...ttt ittt ittt in o enorennnonnoees

ENDING BALANCE DUE ...t ittt it ittt cneeeeeeosscenoenoanoeese

TOTAL BEGINNING LOANS FROM OFFICERS, DIRECTORS, ETC.

TOTAL ENDING LOANS FROM OFFICERS, DIRECTORS, ETC.

4471IX M754 4/30/2015 3:09:17 PM V 14-4.5F

200, 000.

200, 000.

200,000.

200,000.
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