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7949101302208 8

cisalsmess - - N Process As Original
Return of Private Foundation ‘ | oms no, 15450052
Foim 990'PF / or Section 4947(a)(1) Trust Treated as Private Foundation tA" &l
» Do not enter social security numbers on this form as Rmay bae made public.
uommﬂ.v::: bisinsd ¥ ___Information about Form 930-PF and its separate instructions i is o www.irs.go g
For catendar year 2014 or tax year beginning . and ending
Narme of laundaton A Employer Klentification number
| . KAVANAGH FOUNDATION INC. )
Number and sywet (a7 PO box number ¥ mad Is not deiiverad 1o sireet sddress) Roomsuts 236442981
PG BOX 1667 B Teleph ber (soe & )
} City o¢ town State ZP code
\ " HERMITAGE PA 16148 (724) 347-5215
‘ Forelgn country name Faoreign provincesstateroounty Foregn pastaiede { ¢ @ plication o pending, chock hzre » D
G Cneckellthatapply [ tntial ceturn ] tnti retum of a former public chatity | D 1. Foroign organizewons checkhere . > [T}
\ [ Final return ] Amended retumn 2. Foreign organizations maeting Me 85% tex!,
| {7 Address change ] Name change check hiare and ettach computation . »O
H Chack type of organization: [X] Section 501(c)(3) exempt private foundation |, | E Fervate siatus was under
‘ [ secton 4947 (a}{ 1) nonexempt chartable trust [ ] Other taxabte private foundafion saction SATEK 1A} check here . >0 k
| Falr market value of all assets at J Accountng method: D Cash [ ACOIUal | & 11 pue toundaton 1s in 8 80-month sermnsbon
end of year (from Part #l, col (c), [ omer(specify) ... undar section 507(b) 1XB), check hare » 0
iing 16) » § 16,847,115] (Part/J, column (d) must be on cash basis )
UCIYl Analysis of Revenue and Expenses (The fotel of {d) Dubursements
amoz’rs in columns (b), (c), and (d) may nol necessanly “:::;;smp:‘d (b) Mot irvestment | fe) Adiusted net “j:‘:‘.’"
equal the amounts in cofumn (a) (ses instructions) ) bocka " (cash basis oly}
1 Contributions, gifts, grants, efc., received (attach schadule) 100 _ i
2 Check P[X] f the foundaton is not required to attach Sch B — : ‘ ' !
} 3 interest on savings and temporary cash investments i
4  Dividends and interest from secunties . .. 314,544 314,544 !
62 Grossrents . . . .. !
b Net rental income or (Ioss) ' N
o| 63 Netgain or (loss) from sale of assets not on ine 10 1,380,580 ‘
= 2| b Gross sales pace for all assets on line 6a 5,587,433 i
; P ®| 7 Capital gain net income (from Part IV, line 2) .. 1.380.580 i ‘
; L | 8 Netshort-termcaptalgan . . . . i ‘
[—=] % Wcomemodiications . . . . . . . . . —
) 102  Giosa sales less retums and afiowances . 1
b Less' Cost of goods soid .
ea ¢ Gross profit or (loss) {attach schedule) . ... ! ‘
- 11 Otherincome (attech schedule) . . . . . - 44,681 44 681 §
o 12  Total. Addlines 1through 11 . . . .y 1,739,905 1,739,805 0 : |
YN g 13 Compensation of officersyoirectorn ste i
‘ = €14  Other employee salaries nd W, |
‘ 4 E 15  Pension plans. employed B 1
16a  Legalfees (attach sched .
6 W| b Accounting fees (attach dulgsov 1 6 20’5 g 5,420 2710 2710 :
) 2| ¢ Other protessional fees (prtaths | e SO ‘
E 17 Interest . . . . .. ]
‘ ® | 18 Taxes (attach schedule) BOO~A 2 42,879 10,353 ‘
| €119  Depreciation (attach schedule) and depienon ; 1
':Es 20 Occupancy . 1,800 900 900 !
< |21 Travel, conferences, and meehngs e e e 1,170 585 585 |
g|22  Printing and publscatons . .. . \
@123 Other expenses (attach schedule) e 105.081 98.961 8.205
%.;\\\ 2124 Total operating and adminlistrative expenses. 5 ‘
IS\ § Addines 13through23 . . . . . . . . . . . 156,330 113,509 0 10,400
e e 25 Contnbutions, gifts, grants paid . . . 842 594 642 594
L O 28  Total expenses and dhbummems. Add lines 28 and 25. 798,924 113,509 o] 652,984
=) 27 Subtract hne 26 from iine 12. i
K E a  Excess of revenue over expenses and disbursemants . . 840,981 i \
[ b Net investment income (If negative, enter -0-) . 1,626,296 )
N ©__Adjusted nét Income (if negatwe, enter -0-) . . " _ '
e g :::' Paperwork Reduction Act Notice, see Instructions. G880t
B
B2
86
cg
T
raN

932
| O\

https://amscis.enterprise.irs.gov/cis/ViewerContent/lib/client.html?logLevel=all&locale=... 12/26/2017




Page 3 of 243

Form 990-PF (2014)  T.J KAVANAGH FOUNDATION INC. 236442081 Page 2
A amounts v description inning of year End of year
Balance Sheets mﬁmﬁramw {See muum B'..(';| Bu: v:ie {b) Book Value (<) Fakr Market value
1 Cash—non-interest-bearing
2 Savings and temporary cash mvestments ..... .
3 Accounisreceivable ®» IR I :
Less: allowance for doubtfd accourts »
4 Pledgesreceivable » ) L
Less: allowance for doutthd accounts ®»
§  Grants receivable
6 Receivables due from officers, d‘rectom lmstees and other
disqualified persons (atiach schedule) (see instructions) .
7 Othernotes and oans recetvabla (atiach schedute) ™ b o
Less. allowance for doubtful accowats
g 8 inventodesforsaleoruse . . . . . . . . . . . . ..
] 9  Prepaid expenses and deferred charges e
« | 10a  Investmenis—U S and state povernment obligations (attach schedde) 180,807 183,118 189,032
b Investments—corporate stock (attach schedute) . 10,130,831 10343114 13,056,389
¢ Investments—corporate bonds (attach schedute) . . . . . 660,599 1,251,232 1,239,486
11 lvestmenis—iand, buldings, and equipment:bass > — R . 1
Less accumulated depreciation (attach schedule} »
12  Investmenis—mortgage loans . . .
13  Investments—other (attach sd\eduie) . 1,583:527 1,682,181 4,732,208
14 land, buikings, and equipmeni‘basis & N et
Less. accumulated depreciaton (attach schedule) | U
15  Other assets (describe B House n Sea Isle City, NJ usede» ) 13,500 13,500 630,000
16  Total assets {to be completed by all filers—see the
msiructions. Also, see page 1, ilem l) . 12,539,364 13473145 18,847,115
17 Accounts payable and accrued expenses . . . . . 11,938 4,736 :
g 18  Grants payable . . . i
B 19 Deferredrevenue . . . . L ... .o N
S 120 Loans from officers, directors, trustees, and olhar disqualied parsons
g 21 Mortgages and other notes payable (attach schedule) !
22 Otherfiabilities (describe ®» . ) ;
23 Total liabilities (add ines 17 through 22) . . 11,936 4,736 :
Foundations that follow SFAS 117, checkhere. . . » [] :
g and completenes 24 through 28 and fnes 30 and 3. 3
_ﬁ 24  Unrestncted . . . . :
8 25 Temporanly restricted . . . i
o |26 Pamanently restncted . N
g Foundations that do not follow SFAS 117. checkhers b ® l
et and complete lines 27 through 31. i
6|27 Capual stock, rust principal, or cumentfunds . . . . . . . 12,827,428 13,468,409 {
g 28  Padin or capital surplus, or land, bidg., and equipment fund :
©]29 Retained eamings, accurnulated income, endowment, or other funds E
2 30 Total net assets or furki balances (see instructons) 12,527,428 13,468,409 \
E|31  Tota Nailities and net sssets/fund balances (see ] 1
nSUUChONS) . . . . . . . . . . . . 12,539,364 13,473,145 |
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part i, column (a), line 30 {(must agree with
end-of-year figure reported on prior years retum) e e e e 1 42,527,428
2 Enter amount from Part i ine 27a . e e e e e e 2 940,981
3 Other increases not included n ine 2 (nemnze) P e e 3
4 Addlines1,2,and3 . . . Ve 4 13,468.409
5 Decreases not included in line 2 (‘nemtze) B e e e mmn 5
6 Total net assets or fund balances at end of year {line 4 minus line 5}—Pan I, columnn (b}, line 30 ] 13,468.409
Ferm 990-PF (2014)
D48 .291
]
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Form 950-PF (2014) T.J. KAVANAGH FOUNDATION INC, 23-6442081 Page 3
lmlu Capital Gains and Losses for 'T’ETOﬂ investment income
{a) List and describe the kind(s) of property sold (@ § , real estate, "“),"g":‘.“‘“;‘ {c) Da'n scquired (d) Date sia
2-¢t0ry hinck warehouss, or common Stock, 200 sts. MLC Co ) D—Benation (o, day, yr) {mo ,day yr}
1a__See Atiached p 17112014 6/30/2014
b |
c
d
e
(@ Gore s (7 Dsprts ows s oo it
a 5,587.433 4,208 853 1.380,580
b
[
d
e

Complete only for assets showing gan in column (h) and ownad by the foundation on 12/31/69

{1 Gains (Col (h) ga:n minus

(NFMV as of 123169 D Adjuated basss O:S;smnf :'mlm(’l) otk :“”"“(“h':‘m";'&;"’ o i
2 1,380,580
b
[
d
[
. . {f gain, also enter in Part’l, Ene 7 } ;
Capital gain net income or (net capital loss) { if (loss), enter -0- n Part |, line 7 2 1,380,580 |
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (8)
It gain, atso enter in Part |, line 8, column {c) (see nstructions). if (foss), enter -0- in }
Part L, Bve B . . L L o e e e . 3 1,380,580

Qualiﬁcaﬂon Undar Section 4940{e) for Reducad Tax on Net investment income
(For optional use by domestic private foundations subject to the section 4540(a) tax on net investment Income.)

if section 4940(d)(2) applies, leave ttus part blank.

Was the foundation I1able for the section 4942 tax on the distributable amount of any year I the base penod? [ Yes [X] No
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 ___Enter the appropriate amount in each column for each year; see the instructions befors malang any entries
) o )
Catendar pore poriodyoars o) Adusted nudisymn distributona Nat vatus of mrﬂruueuu assats oot 2":'::;"! gl -
2013 705,750 14 964,787 0 047170
2012 631,913 13.600.418 0.046463
2011 680,113 13,654,085 0.050178
2010 621,882 12,946,381 0.04803%
2009 740,866 11,796,702 0.062803
2 Totaloflimed,column(d} . . . . . . .. .. ... ... . 2 0 264649
3  Average distribution ratio for the 5-year base penod—divide the total on Ime 2 by 5 or by the
number of years the foundation has been in existence fless thanSyears . . . . . . . . . 3 0.050930
4  Enter the net value of noncharitable-use assets for 2014 fromPart X, bne6 . . . . . . . 4 16,049,820
§ Mudtiplylinedbyline3. . PR, el e . .. . . § 817,417
6 Enter 1% of netinvestment income (1% of Partffine27b) . . . - . . . . ... .. |8 16,263
7 AddImesSandB . . . . . . . . . . . e e e e e e e e 7 833,680
8  Enter qualilying distibubions from Part Xil, ine4 . . . 8 652.994

if ne 8 is equal to or greater than kne 7, check the box in Pan VI lne 1b and oomplele that part using a 1% tax rate. See the

Part Vi instructions.
e FHY
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Form §90-PF (2014) T.J KAVANAGH FOUNDATION INC. 23-6442081 Page 4
Exciae Tax Based on Investment Income (Soction 4940(a), 4340(b), 4840{¢}, or 4948—see instructions)
13 Exempt operating foundations descnbed tn section 4340(d){2), checkhere B> 3 and enter "N/A” on line 1. .
Oaie of ruling or determunalion tetter (attach copy of fetter f necessary—soe instructions) -
b Domestic foundations that meet the section 4940(e) requirements in Pant V, check 1 32,526
here» [ andenter 1% ofPart L ime 276 . . . . . . .
¢ Al other domestic foundations enter 2% of line 27b Exempt totetgn organlzatnons emer 4% of
Part 1, tine 12, col. (o).
Tax under section 811 (domestic section 4917(3)(1) trusts and taxable foundations only Others enter -0-) . .
Addlinestand2 . . . . . . ... ... e
Subtila A (income) tax (domestic tecton 4947(a)(1) trusls gnd taable founnauons only Others eater -o~) ..
Tax based on invesiment income. Subtract line 4 from line 3. I zero or less, enter -0~ R
Credits/Paymants- }
2014 estimated 1ax payments and 2013 overpayment credited to 2014 éa 26.000 '
Exempt foreign organzations—tax withheld at source . . . 6b )
Tax paid with applicaton for extension of tme to file (Fom\ 8868) .. | el i
Backup withholding erroneousty withheld e e e e 6d L !
Total credits and payments Add lines 8a through 6d e e e e e e e e e e s e 28,000
Enter any penalty for underpayment of estmated tax Check here [:] # Form 2220 is attached 210
Tax due. If the total of lines 5 and 81s more than hine 7, enfer amountowed . . . . . ., . » 4,736
Overpayment. if ine 7 is move than the total of lines 5 and 8, enter the amount overpald »
Enter the amount of ine 10 1o be: Credited to 2015 ostimated tax »> | Refunded »
‘Statements Regarding Activities
1a  During the tax year..did the foundation attempt to influence any national, state, ar focal legislation or did it Yeos | No
participate or inlervene in any politicalecampaign? . . . . . . .. . .. 1a X
b Did it spend more than $100 during the year (either directly or mdrediy) for political purposes (see
Instructions for the deﬁnmon)? e e e e e e e e e e e e e e 1b X
i the answer Is "Yes" to 1a or 1b, altach a delalled desuiplton of the aclivitias and copies of any materials i
published or cistnbutad by the foundation in connection with the activilias 1
€ Oud the foundation file Form 1120-POL for this year? . ic X
d  Enter e amount (if any) of tax on polmcal expenditures (section 4955) :mposed dunng the year:
(1) On the foundation » & (2) On foundation managers: »$§
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2
if “Yes,” aftach a detailed description of the activities
3  Hasthe foundstion made any changes, not previously reported to the IRS, in #s goveming instrument, artictes,
of meutporamn or bylaws, or other similar instruments? if *Yes, " sflech 8 conformed capy of the changos ..... 3
42 Did the foundation have unrelated business gross income of $1,000 or more during theyear? . .. . . . . . 4a
b
8

wd N

Db N

oo

100 [~

- b
—_~ oo
b {
-y

o

b e o

o

F—

x>,

#"Yes," has it fied a tax retun on Form 890-T forthisyear? . . . . . . . .. . 4ab | N/A
Was there a byuidation, termination, dissclution, of substantial contraction dunng the year? - . 5 X
i “Yes,” attach the statement required by General instruction T. !

6  Ase the reqiiirements of section 508(e) (relating to sections 4941 through 4845) satisfied either: !
® By language in the govemning instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory direcbons that N .
conflict with the state law ramain in the governing instrument? . . . .

o}
>

7 Dt the foundation have at least $5,000 in assets & any time dunng the year? if *Yes,* mmpﬂehPanll ml (c} andPartXV
8a Enter the states to which the foundabon reports or with which it is registered (see mstructions) »

b ¥ the answer is "Yes" t0 line 7, has the foundation furnished a copy of Form 980-PF 10 the Attomey General .

{or designste) of each state as required by Generat Instructions G? if ‘No,” altach axplanaton . . . 8b} X

9  Is the foundation daiming statu$ as a private operating foundaton within the meaning of section 4942(1)(3) . ]
or 4942(j)(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)7 if

“Yes,” complete Pantxtv . e e e e e e . 9 X 2_

10 Dig any persons become substantial confributors during the mx yean b "Yes ettach o sdvedulo Iistmg tmﬂr

names and addresses. . . . . P T S S T 10 X

Form 990-PF (2014)

48 . 001
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Form 930-PF (2014) T.J. KAVANAGH FOUNDATION INC. 23-6442681 page §
Parl VI-A Statements Regarding Activities (conlinuad)
11 Ateny time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7? If "Yes,” attach schedule (see instructions}. . . . . . . . 11 X
12 Did the foundabon make a distnbution to a donor advised fund over which the foundation of & dusquahﬁed
person had advisory privileges? I "Yes,” attach stalement (seeinstructions}. . . . . . . . . . . .. ¢ 12 X
13 Did the foundation compiy with the public inspection requirements for s annual retums and exemption applicaton? . . 131 X
DS AAAIESS B N A
14 Thebooksareincareof ». FOUNDATIONOFFICE Telephone no. > 724-347-5215 ...
Locatedal > PO BOX 1667 HERMITAGEPA " """ 7T ZPva> 18148
15 Section 4947(a)(1) nonexempt chariteble trusts fitng Form 990-PF in kiev of Form 1044—Checkhere . . .. . . . . & [
and enter the amount of tax-exempt interest received or accrued during the year . . . . . 15 I
16  Atany lime during calendar year 2014, did the foundation have an interest in or a signature ar other authorily Yes | No
over a bank, secunties, or other financial account in a foreignecountry? . . . . . . . 16 X

See the instructions for exceptions and filing requirements for FiInCEN Form 114, (formerly TD F 90-22 1) |r |
"Yes," enter the name of the foreign country & H

XTI Statements Regarding Activities for Which Form 4720 May Be Reguired

File Form 4720 if any item Is checked in the “Yes” column, uniess an exception applies. Yes | No
fa Ouring ihe year did the foundation (either directly or ndirectly). X
(1) Engage in the sale or exchange, or teasing of property with a disquatified person? . . . . [Jves (I No l
(2) Borrow money from. lend maney to, or otherwise extend credit to (or aceepl It from) a '
disquatified person? . . .. Oves Klne :
(3) Fumish goods, services, or faciities to (or accept them frorn) adsquahﬁed parson? Oves [X]ne .
(4) Pay compensation to, o pay of reimburse the expenses of, a disquatifedperson? . . [Jves X No ’
(8) Transfer any ingome or assets to a disqualified person (or make any of either available for }
the benefit or use of a disqualified person)? . . . . . _ . O ves [XIno

(6) Agree to pay money or property to a government official’? (Exception. Check "No“ if me
foundation agreed to make a grant to of to employ the official for a period after .
termination of government service, if terminating within 90 days.) . . . O ves [X] No i

b. Hany answer is "Yes" to 1a{1){6), did any of the acts fail to qualify under.the excepuons descnbed in i
Regulations section 53 4841(d)-3 or in a current nohice regarding disaster assistance (see mstructions)? , 1b | NJA
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . , . s g

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that R R
were not corrected before the first day of the tax year beginning in 20147 . 1c X

2 Taxes on faiture to distribute income (sadton 4942) {does not apply for years the foundation was a pnvate l

operating foundation defined in section 4942G)(3) or.4942()X5))
a Atthe end of tax year 2014, did the foundation have any undistributed income (lms 6d and
6e, Part Xll) for tax year(s) beginning bafore 20147 Oves X o
if "Yos,"listtheyears ®» 20 220 V20 . 20 _____

b Ne thete ary years listed in 2a for which the foundatian is not applying the pfov;srons of section 4842(a){2)
(relatmg fo incorrect valuation of assets) to the year's undistnbuted income? (1 applying section 4942(5)(2) to

b II'"Yes," did it have excess busness hoidings in 2014 as a tesult of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S-year period (or longer period approved by the
Commissioner under section 4843(c)(7)) to dispose of holdings wquared by gift or bequest; or {3) the lapse .
of the 10, 15-, or 20-year first phase halding period? (Use Schedute C, Form 4720, (o delermine if the !

all years (istad, answer "No” and aftach statement—see nstructions)) ... . ... | 2b | N/A
¢ Hihe provisions of section 4942(a)(2) are being applied to any of the years Gsted in 2a, bst the years he:e i
» 20, .20 .20 .20 \
32 Didthe Foundation hold more than & 2% direct of indirect interest in any business enterpfise ;
atanytmeduringtheyear? . . . . . . . .. . . ... ... ... OvYes KINe i
t

foundation had excess business holdings in 2014 ) . . E D
4a OWthe foundation ivest during lhe year any amount in a manner that would jeopardme ns chavltable pwposes? R 4a X
b  Did the foundation make any investment 1 a prior year (but after December 31, 1969) that could ;eopaldlze as ot
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20147 . . 4b LX
Form 880-PF (2014
P4aB .31
PR
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Form 990-PF (2014) T KAVANAGH FOUNDATION INC

23-6442381  page§

ISINEN  Statements Regarding Activities for Which Form 4720 May Be Required (confinued)

LE] During the year did the foundation pay or incur any amount to:
directly or indirectly, any voter reglstranon drive? . .
(3) Provide a grant to an individual for travél, study, or other slmaar purposes?
section 4945(d){4){A)? (see hstructions)

purposes, or for the pravention of cruelty to children or animals? . . . .

Organizations relying on a current notice regarding disaster assistance check hers . .

because t maintained expenditure responsibiily for the gramt? . . .
If "Yes,” attach the stafement required by Regulations section 53 4945—5{6)

onapersonalbenefitcontract? . . . . . . . . . ... .. L L.

if “Yes" to 6b, file Form 8870

{1) Camy on propaganda, or otherwmise attempt to influence legisiation (section 4945(e))? . .
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

¢ If the answer is "Yes" t0 question 5a(4), does the foundation claim exemphon from the tax )

73  Atany tme during the tax year, was the foundation e party to o prohibited tax shelter transaction? . .

(4) Provide a grant 10 an orgamzaton other than a chartable, elc., omamzauon desenbed in

(5} Provide for any purpcse other than religious, chamable suenhﬁc mera:y of educational

6a Did the foundabon, during the year, receive any funds, directly or indirectly, to pay premiums

[ ves (X] No :

Oves XJno
Ol Yes KMo

O ves X No
DYes mﬂo

b f any answer is "Yes" to 5a(1)-(5), d:d any of the transactions fail to qualify under the excepnons described in
Regulations section 53.4945 or in a cument natice regarding disaster assistance (see instructions)?

5b | NIA

"D .
COves [Ono

. Oves Kno | '

b Did the foundahon, dunng the year, pay premiums, directly or indirectly, on a persanal benelt contract? . . .

8b X

Oves @No | { 1. !

Th | N/A

and Contractors

b I “Yes,” did the foundation receve an s or have any net income atributable to the transaction? . .
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation {see instructions).
Name and padress (hlr;r::;and' week m(‘l; not paid nfSldp)IO‘;.l b;\;u pl‘:m (0) Expense account,
w gevatod 15 posion enter-0) and deterred compensation | Other allowances

THOMASEKAVANAGH ... ... TRUSTEE

PO 80X 1887 HERMITAGE, PA 16148 500

RYENROBERTS .. TRUSTEE

PO BOX 1667 HERMITAGE, PA 16148 5.00
MELVINLBANDZAK . TRUSTEE

PO BOX 1667 HERMITAGE, PA 16148 5.00

2 Compensation of five highest-pald employees (other than those Included on line 1--see instructions). If none, enter

"NONE."
(d} Contnbutions to
{b) Title, snd sverage
(4} Name and address of each employse paid more than 350,000 hours ,:. woek {¢) Compensation m?:m (Cm:?;:m.
devotad to posivan
compensation
NONE e e a e e
Total number of other employees paid over $50,000 .. . I > —
form 990-PF (2014)
94B.881
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Form 980-PF (2014) T.J. KAVANAGH FOUNDATION INC. 236442981 Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 _ Five highest-paid independent contractors for professional services (see instructlons). If none, enter "NONE."

{=§ Name and sddress af each person paid more than $50 000 {1} Type of secvice (c) Compensation
NONE e e .
Total number of olhers receiving over $50.000 for professionalservices . . . . . . . . . . . . . . . »
Part IX-A Summary of Direct Charitable Activities
Lsst the foundaton’s four largest direct chartable idmsmﬂno!\euxmr.' duck icat [nfarmation stich a3 the number of Expanses
v ond other served, 4, popers produced, otc
LI 5 S
e ——————————— i,
U
‘ -----------------------------------------------------------------------------------------------------------------------
Part IX-B Summary of Program-Related Investments (see instructions)
Duacnbe the two targest program-related investments made by tha foundation during the tax year on fines 1 and 2. Amount
LI S O
e ————————— e
Alfl other prog: Telated Ses
3 -----------------------------------------------------------------------------------------------------------------------
Tolal.Addllnes1m'ough3 . - . . ... P 0
Ferm 390-PF (2014)
4 .P01
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Form 890-PF (2014)  TJ KAVANAGH FOUNDATION INC

236442081  poge8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fairmarket value of assets not used (or held for use) directly in carrying out chantable, etc.,
PUrposes: .
a Average monthly fair market value of securittes . . . . . . . . e e e e e 1a 15,758,400
b Averageofmonthlycashbalances . . . . . . . . . . .. . ... . ...... 1b -6,181
¢ Fair market vatue of all other assets (see mslmdlons) PO ic 542,014
d Total {add hnes 13. b, and ¢} . e e e e e s e 1d 16,294,233
e Reduction daimed for blockage or other lactors reported on lines 1a and
1¢ (attach detalled explanation) . . . . . . . . R R TN | .
2 Acquisition indsbtedness apphcabletolinedtassets . . . . . . . L. L. . L L 2
3 Sublractline 2 fromlin@id . . . . . . ... . 3 16,204,233
4 Cash deemed held for charitable acﬁvmes Enter 1 %2 % of fine 3 (for greater amounL see
MSUCLioNS) . . . . . -« . . . o .l e e e e e e e e e e e e e 4 . 244413
5 Net value of noncharﬂabla«uae assets Subtract line 4 from line 3. Enter here and on Part vV ine4 5 16.049.820
Minimum investment retum. Enter 5% ofline 5 . . 6 802,491
Distributable Amount (see instructions) (Sewon 49420)(3) and 0)(5) pnvate operatxng
foundations and certain foreign organizations check here 7] and do not complete this part.)
1 Minimum investment retum from Part X, tine® ., . . . . . . .. .. . .. L e 1 802,491
2a Tax on mvestment income for 2014 from Part Vi, ine 5 . . . .t 2a 32,526
b Income tax for 2014, {This does not include the tax from Part VI. ) - 12b
¢ Adgdlnes2aand2b . . . . . .. ..o 2c 32,528
3 'Distributable amount before ad;us!ments Subtract fine 2¢ from hne 1 e . 3 769,965
4 Recoveries of amounts treated as qualifying distributiens . . . . . . . . . . .. oL 4
§ Addimes3andd . . e e e e e e e e e e . .- 5 769.965
6  Deduction from distributable amount (see msmxana) ................ 6
7  Distributable amount as adjusted Subtract ine 8 from line 5. Enter here and on Part Xl
net . . .. e e e e e e e e e e e e e . 7 769,965
Quallfylng Distributions (see instruchions)
1 Amounts paid (including admmistrative expenses) to accomplsh charilable, etc., purposes:
a Expenses, contributions. gifts, etc —total from Part §, column (d), line 26 . Coe e e e 1a 652 994
b Program-reiated investiments—total from Part IX-B . s e e e e e e ib
2 Amcunts paid to acquire assets used (or held for use) dwectly in carrymg out chantable, ete.,
PURPOSES . . . . . e e o e e e e e e e 2
3 Amounts set asnde for specnﬁc chantabie projects that. satnsfy !he L
a Sutability test (prior IRS approvalrequired) . . . . . . . . . . . Cr e e  3a |
b Cash distribubon test (atach the requiredschedule), . . . . . . . . . . . . . .. 3b
4  Qualifying distributions. Add lines 1a (hrough 3b Enter hera and on Part V, Ine 8, and Part Xill, ine 4 4 652,934
§  Foundations that quabfy under section 4940(e) for the naduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . . . . . . e e e e e S
6  Adjusted qualitying distributions. Subtract ine 5 from Ene’'d . . (] 652,954
Note. The amount on hne 6 will be used in Part V, column (b), in subsequent years when ca!culatmg whether the foundation
qualifies for-the section 4940{e) reduction of tax in those years.
Form 990-PF 2014y
4B .981
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Form 990-PF (2014)

_Excess from 2014 .

T.J. KAVANAGH FOUNDATION INC.

236442081  page9

Undistributed Income (see instruclions

Distributable amount for 2014 from Part X1,

(O]

Years pnot to 2013

(c) {d}
2013 2014

Iine?7 .

769,965

Undistnbuted tnoorne, |f any as 01 the end oI 2014
Enter amount for 2013 0nly . . . . .

610,272 ;

Total for priar years: 20 L20_

Excess digtributions carfyover, if any, to 2014
From 2009

From 2040 .

From 2011

From 2012

From 2013

Total of lines 3a thmugn e

Qualifying distributions for 2014 lrom Patt Xll
lined $ 852,994
Applied to 2013, but not more thanline 2a . .

——

610,272

Applied to undistnbuted income of prior years
{Election required—see instructions) . . . . .

Treated as distributiong cut of corpus (Etecton
required—see instructions)

Applied to 2014 distributable-amount

42,722

Remaining amount distributed out of corpus .

Excess distributions camyover applied to 2014 .

{#f an amount appears in colurmn (d), the same
amount must be shown in column (a})

Enter the net 1otal of gach column as
indicated below:

Corpus .Add lines 3f, 4c, and 4e. Sublraclline 5

Prior years' undistribuled income. Subtract
line 4b from ime 2b .

Enter the amount of pno: years’ undismbuled
income for which a notice of deficiency has
been issued, or on which the secltion 4842(a)
tax has been previously assessed . . .

Subtract ime 6¢ from line 6b. Taxable
amount-—see instructions . .

Undistnbuted income {or 2013. Sl.ltnracl lme
4a from line 2a. Taxable amount—see
instructions .

— e $

Undistributed income fol 2014 Subtrac‘ Enes
4d and 5 fromline 1. This amount must be
distributed in 2015 . . .

Amounts treated as distfibutions out of oﬂmus
to satisfy requisements imposed by section
170(b){1){F} or 4842(g)(3) (Election may be
required—see instructions)

727,243

€
[

Excess distnbutions carryover lrom 2009 nol
applied on line 5 or line 7 {see instructions)

Excess distributions carryover to 2015.
Subtrect ines 7 and 8 fromftine6a . . . . .

Analysis of line 9.
Excess from 2010 . .
Excess from2011 . . . .
Excessfrom2092 . . . . . . ‘
Excess from 2013 .

Form 980-PF (2014)'
P4B.2¢1L
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Form 990-PF (2014) TJ KAVANAGH FOUNDATION INC. 236442081  page 10

Private Operating Foundations (see instructions and Part VI{-A, question 9) NIA

1a if the foundation has received a nuing or determinaton letter thal ¢ is a pavate operating
foundation, and the ruling is effective for 2014, enter the date of the ndling .

Check box o indicate whether the foundation is 8 privats operating foundation described in sedlon ) [ ] s420dner [T esa2Ks)

b
2a  Enler the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum

Totsl e
investment retumn from Part X for (@) 2014 (b) 2013 () 2012 (d) 201 ' /

eachyearlisted. . . . . .. . : 20

b B85%oflne2s . . . . . . . 70

¢ Qualdying distnbutions from Part XII /
ling 4 foreachyeariisted . . . .

d  Amounts included i ine 2c not ysed direclly / g
for active conduct of sxempt activites . [1]

¢ Qualifying distributions made directly
for active conduct of exempt activities
Subtractline 2d from/line2c . . .

3  Complete 33, b, or ¢ for the -
alternative test relied upon:
a "Assets" alternative test—enter 4

(1) Value of ail assets

(2)-Value of assets qualifying under / ]
section 4842()(B){H .

b “Endowmert” alternalive test—enter 2/3
of minimum investment retum shown in /
Pant X, ine G foreachyearksted . . .

¢ "Support” altemative test—enter 3
(1) Total support other than gross 7
investment income (interest,
dividends, rents, payments on
securities loans (section
512(3)(5)). or royalties) . /| 0

€2) Support from general public
end'5 or more exempt
organizations as provided i

section 494200 (3B . . . .

(3) Largest amount aof support from /

an exempt organization . 0

4) Gross investment income .4 0
Suppiementary Information (Compiete this part only if the foundation had $5,000 or more In assets at
any time during the year—ses Instructions.)

1 Information Regarding Foundation Managers:
a List any manageérs of the foundation who have contnbuted more than 2% of the total contributions receved by the foundation
belore the close of any tax year (but only if they have contnbuted more than $5,000). (See saction 507(d)(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a-corporation (or an equally large pertion of the
ownership of a partnership ar other entity) of which the fowundation has a 10%, or greater interest.
NCNE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here & i thie foundation only makes coniributions to presefected’chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see mstmd:ons) to individuals or orgamizations
under other conditions, complete items 28, b, ¢, and d.

a The name, address, and telephone number or e-mall address of the person to whom applications should be addressed.

TJ KAVANAGH FOUNDATION PO BOX 1667 HERMITAGE, PA 16148
b The form in which applications should be submitted and information and materials they should inciude.

APPLICANTS SHOULD REgUES'i‘ AN APPLICATION PACKET BY WRITING TO THE FOUNDATION
€ Any submission deadfines:

NONE
d Any restrictions or §milabons on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
NONE
Form $90-PF (2014)
@48 .901
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Farm 880-PF (2014) T.J. KAVANAGH FOUNDATION INC

236442081  page 11

Su mentary Information (continued)

3__ Grants and Contributions Paid During t

he Year or Approve

d for Future Payment

. If reciplent bs an Individud,
Rec‘Pm"t ::.:: arny relaboaship to m Purpose of grant oc Amount
foundaton manager Contibubo
Name and address (home of business) | or eubstantal contribaor | "oc®@nt "
a Pad during the year
See Atlached Listing Grants are 642,594
No Contributions Made To Individuals awarded for both
or Related Parties ¥ operating
expenditures and
capital
improvements
Tota) . . . . L. .

> X 842,594

b Approved for fut'ure ;;aymant

Total .

L 0

Form 990-PF (2014)
048 DOL
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Fom 990-PF (2014) T.J. KAVANAGH FOUNDATION INC 23-6442981  page 12
UCLSSITE Analysls of income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Exchuded by section’512, 513, or 514 ©
Retated or exemp!
(a) {b) {c) (d) nction income
Business code Amount Exclusion code Amount (;u“ nstrucbons )

1 Program service revenue.

-0 QOO0

g Fees and contracts fiom govemment agencles
Membership dues and assessments . . . .
Interest on savings and temporary cash investments .
Dividends and interest fom secunties . .. 14 314.544
Net rental income or (loss) from real estate’ j
@ Debtfinanced property . . . . . e
b Notdebi-financedproperty . . . . . . . .
Net rental income or (loss) from personal propesty
Other mvestment income . . .
Gain or (loss) from sales of assets other than lnvantoq 18 1,380,580
Net income or (loss) from sped@ events .
Gross profit or {toss) from sales of rwentory . .
Otherrevenue. 3 Morgan Staniey Alternative Inwt 14 44.681
b N

c

d

e
12 Subtotal. Add columns (b), {d). and (e) . 0 (4] 1.739.805
13 Total: Add line 12, columns (b}, {d), and (e) e e, . R 13 1,739.805.

See worksheel in tine 13 instructions to venfy calcutations )
ﬁm Rolauonshlg of Activities to the Accomplishment of Exempt Purposes

Line '50- Explain below how each activity for which income is reported In column (e) of Part XVI-A contributed umponnnﬁy to the
v accompiishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See mstructions }

‘ 3,4.8.11_|Prudent investment of the foundation’s resources aflows for the continued giving of contnibutions and grants to
‘ charitable organizations.

thohN

2 OWdD~-N,

PrarTy

@Fgmasmlﬁl’ zi:q
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Form 990-PF (2014)  T.J. KAVANAGH FOUNDATION INC 23-6442981 Paga 13

information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organlizations

1 Did the organization directly or indirectly engage n any of the following with any other organization descnbed Yes| No

tn section 501{c) of the Code (other than sectrion 501(c)(3) organizations} or in section 527, relating to politcat
organizations?

a Translers from the repotting foundation to a nonchantable exempl organization of i
{(t)Cash . . . . e e e e . . e e e . 1a(1) X
{(2) Otherassets . . . . . . . . . .. .o .. PN Lo 1a(2) X

b Other transactions ’
(1) Sales of assets to a nonchamable exempt organization . . . . . e e e e e e e . . e X
(2) Purchases of assels from a noncharitable exempt organizaton . . . . . . . . . . . .. ... 12) X
(3) Rental of faclities, equipment, or other assets . A I e e e .. 1(3) X
(4) Relmbursément arrangements - . e e e . .. . 1t(4) X
(5) Loansorloanguarantees . . . . . . . . .. ... R .. . 1{5) X
{B) Performance of sesvices of membership or fundrausmg solmtauons e e e e e e e . . 1b{5}) X

¢ Sharing of facilies, equipment, mailing lists, other assets, or paid employees . . . 1c X

d [fthe answer to any of the above is *Yes,” complete the followmg schedute. Cofuran (b} shoud aMays show the falr mantet

value of the goods, other assets, or services given by the r foundation. if the foundation received less than fair market
value in any fransaction or sharing anangement, show in column ? d) the value of the goods, other assets or semvices received.

{a)Line no | (b) Amount mvoived {c) Name of -{d) D jon of and shanng

2a Is the foundation directly or Indirectly affiiated with, or refated to, one or more tax-exempt organizations

described in‘section 501(c) of the Code (other than section 501(c)(3)) of in secion 5277 . . . . . . . ] ves [X] No
b i "Yes,” complete the following schedule
{s) Name of orgonizadon 10} Type of omgamzation - {c) Dascripion of rafationship
Undes penaifies of perary, | daciars thal | have B rtum, ¢ and and fo De best of my knowledge anc belief, it is tne,

Sign /W wﬂf)bwmumammmmm May 0 IS tuscuss this retm
Here |} 2 |// ¢ -26Sh trustee I J

| ~Segnature of officer ev' trustee Date Tite
P id Print/Type preparars name Preparers signaturs Date Chack D 4 PTIN
Pa MELVIN L BANDZAK CPA MELVIN L BANDZAK CPA | 103112015 | set-empioysa |PO1205705
U"epa'" Frmyname _» MELVIN L BANDZAK CPA Frms EIN & 25-1878927

86 ONlyYl . stes & 1340 YAHRES RD , PA 16146 Proneno  724-347-5215

Form 990-PF (2014)

Do Not Corr For Signature

@4B .901
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TJ KAVANAGH FOUNDATION INC.

236442981
Part |, Line 11 (990-PF) - Other Income
44,681 44,881 [4]
Revenue
and Expenses Net Investment Adjusted
. . Description per Books Income Net Income
1 [Morgan Stankey Liq Mkts Fund 1l LP/Other 18,540 18,540
2 _|Morgan Stanley Absolule Retum Fund STS/ 26,141 26,141
3 _|Moman Stanley Global Alt Investments
Part, Line 18 (990-PF) - Taxes
42,879 10,353 0 0
Revenue Disbursements
and Expenses Net investment Adjusted for Charitable
Descnption __per Boaks Income Net Income Purposgs
1 _jReal estate tax not included in line 20
2 | TYax on investment mcome 32,526
3 _lincome tax
4 |Foreign taxes paid 10,353 10,353
Part!|, Line 23 (990-PF) - Other Expenses
105.061 98,861 0 6,205
Revenue and Dlsbursemems_‘
Expenses Net Invesiment Adusted Net for Charitable
Description per Books Income Income Purposes
1_|Broker acoess fees/commissions 84,024 84,024] - .
2_|Insurance 2,194 549 1.645
3 |Ofiice supplies and expense 8,672 4,388 4,389
4 |Postage 341 170 171
8 _|Storage and maintenance
& _|Investment expensesiinterest purchased: 9,830 9.830
4B .98
© 2014 Universal Tax Systems inc d/va/ CCH Smail Firm Seraces All rights roserved.
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