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A

om 990-PF

Dﬁpartmem of the Treasury

Internal Revenue Service

Do not enter social security numbers on this form as it may be made public.
Information about Form 930-PF and its separate instructions is at www.irs.qov/form990pf.

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

I OMB No 1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning

, and ending

Name of foundation

LOUIS N CASSETT FOUNDATION

A Employer identification number

23-6274038

B Telephone number (see instructions)

Number and street (or PO box number if mail 1s not delivered to street address) Room/suite
2001 MARKET ST 10TH FLOOR

City or town State ZIP code
PHILADELPHIA PA 19103

215-3156-7789

Foreign country name

Foreign province/state/county

Foreign postal code

C If exemption application is pending, check here > D

G Check all that apply

3 Intsal return
(1 Final return

[] Address change

[ tnitial return of a former public charity
] Amended return
[1 Name change

D 1. Foreign organizations, check here

»[]
2. Foreign organizations meeting the 85% test,
check here and attach computation >

Check type of organization

Section 501(c)(3) exempt private foundation

E] Other taxable private foundation

E If pnivate foundation status was terminated under

H
[] section 4947(a)(1) nonexempt charitable trust
|

Fair market value of all assets at
end of year (from Part Il, col (c),

J Accounting method Cash [ Accrual
[ other (specify)

section 507(b)(1)(A), check here »[]
F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here » ]

hne 16) » $ 11,880,466| (Part I, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The total of (@) Revenue and {d) Disbursements
amounts in columns (b}, (c), and (d) may not necessarily expenses per (&) Nfr:é:‘rf:"“e"‘ © ’I\:é‘fr;id net for 5"3;;::'&
equal the amounts in column (a) (see instructions) ) books (ca;;, {,pas.s only)

1 Contributions, gifts, grants, etc , received (attach schedule) )
@2 | 2 Check »[] ifthe foundation is not required to attach Sch B - .
% 3 Interest on savings and temporary cash investments
o 4 Dividends and interest from securnties 327,848 327,848
&0 5a Gross rents
S b Net rental Income or (loss) R & K
Lo | 6a Netgan or (loss) from sale of assets not on line 10 696611} ° *
§g b Gross sales price for all assets on line 6a 2,214,036] = * T 1w e TR W T
L%g 7 Capital gain net income (from Part IV, IIine 2) - ""; 696,611 B
Zég 8  Net short-term capital gain SRS E
= 9  Income modifications = 2B W v ’
g% 10a Gross sales less retums and allowances o s s 5 - $ vk 5 i coE
«n b Less Cost of goods soid R R I I
¢ Gross profit or (loss) (attach schedule) v o * :
11 Other income (attach schedule) 1,470 1,470 oo
12  Total. Add lines 1 through 11 1,025,929 1,025,929 ol - - A
» 13 Compensation of officers, directors, trustees, etc 22,510 5,627 16,883
g 14  Other employee salaries and wages
g 15  Pension plans, employee benefits
| 16a Legal fees (attach schedule)
w b Accounting fees (attach schedule) 21,100 14,000 7,100
_g c Other professional fees (attach schedule)
fé 17  Interest
% | 18  Taxes (attach schedule) (see instructions) 14,146 4,859
"5' 19  Depreciation (attach schedule) and depletion 424 212 . .
_g 20  Occupancy
« |21 Travel, conferences, and meetings . 333 133 200
'g 22  Prnting and publications
® | 23  Other expenses (attach schedule) 79,762 72,363 7,399
2|24 Total operating and administrative expenses.
5 Add lines 13 through 23 138,275 97,194 0 31,582
® |25 Contributions, gifts, grants paid 577,000 577,000
o°' 26  Total expenses and disbursements. Add lines 24 and 25 715,275 97,194 0 608,582
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 310,654
b Net investment income (if negative, enter -0-) 928,735 ;
¢ Adjusted net income (iIf negative, enter -0-) ) ol ’ !

For Paperwork Reduction Act Notice, see instructions.

HTA

Form 990-PF (2014)
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Form 990-PF (2014)  LOUIS N CASSETT FOUNDATION 23-6274038 Page 2
Attach les and amounts in Beginning of year End of year
Part li Balance Sheets st?:&deges&gudf&e‘;ra ar:gur:sts otr?l;f3 ?gf.ﬁnwﬁggﬂcﬁlﬁz? (S;) Boof VaI:le (b) Book Value y(c) Fatr Market Value
1 Cash—non-interest-beanng . 31,607 38,467 38,467
Savings and temporary cash investments . 612,640 519,533 519,533
3  Accountsrecevable » 5,857 !
Less allowance for doubtful accounts » 4,683 5,857 5,857
4 Pledgesrecevable » o ’
Less allowance for doubtful accounts »
5  Grants receivable
6 Receivables due from ofﬁcers directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Othernotes and loans recewvable (attach schedule) » o
Less allowance for doubtful accounts »
g 8 Inventories for sale or use
o 9 Prepaid expenses and deferred charges
< | 10a Investments—U S and state government obligations (aftach schedule)
b Investments—corporate stock (attach schedule) 5,199,995 5,531,609 8,341,888
¢ Investments—corporate bonds (attach schedule) 2,815,816 2,873,110 2,973,788
1" Investments—land, buildings, and equipment. basis » |
Less: accumulated depreciation (attach schedule) »
12  Investments—mortgage loans
13 Investments—other (attach schedule)
14  Lland, buldings, and equipment. basis » 2,119 ~ e |
Less accumulated depreciation (attach schedule) » 1,357 933 933
16  Other assets (descnbe » )
16  Total assets (to be completed by all filers—see the
Instructions Also, see page 1, item 1) 8,666,098 8,969,509 11,880,466
17  Accounts payable and accrued expenses 8,450 1,33 v
o | 18 Grants payable i
2 (19 Deferred revenue ) f
% 20 Loans from officers, directors, trustees, and other disqualified persons [
S| 21 Mortgages and other notes payable (attach schedule) -
- 22  Other habllites (descrbe » ) ’
23  Total liabilities (add lines 17 through 22) 8,450 1,336 o
@ Foundations that follow SFAS 117, check here » [ i |
8 and complete lines 24 through 26 and lines 30 and 31. ;
S124  Unrestncted i
g 25  Temporarly restricted
o | 26  Permanently restricted
S Foundations that do not follow SFAS 117, check here P [X]
lt and complete lines 27 through 31.
O | 27  Capital stock, trust principal, or current funds
% 28 Paid-in or capital surplus, or land, bldg , and equipment fund
2129 Retained earnings, accumulated income, endowment, or other funds 8,657,648 8,968,173
‘<_. 30 Total net assets or fund balances (see instructions) 8,657,648 8,968,173
20 31 Total liabilities and net assets/fund balances (see
instructions) . 8,666,098 8,969,509 -
m Analysis of Changj in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 8,657,648
2 Enter amount from Part |, ine 27a 2 310,654
3 Other increases not included in line 2 (temize) » oo 3
4 Addlines 1,2, and 3 4 8,868,302
§ Decreases notincluded in ine 2 (temize) » PENALTY 5 129
6 Total net assets or fund balances at end of year (ine 4 minus line 5)—Part il, column (b), line 30 6 8,968,173

Form 990-PF (2014)
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Form 990-PF (2014) LOUIS N CASSETT FOUNDATION 23-6274038 Page 3
[XXI  Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (b'):,T: ra;qaus:ed (c) Date acquired (d) Date sold
¢ 2-story bnck warehouse, or common stock, 200 shs MLC Co ) D—DLc'mauon (mo, day, yr) (mo , day, yr)

1a Capital Gains Distnbutions
b SEE SCHEDULE ATTACHED

[
d
e
(f) Depreciation allowed {g) Cost or other basis h) Gain or (loss)
(6) Gross sales pce (or allowable) %lus expense of sale (e() ;Ius I(t’) minus (g)
a 42,903 42,903
b 2,171,133 1,617,425 653,708
[
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gans (Col (h) gain minus

] j) Adjusted basis k) Excess of col col (k), but not less than -0-) or
(i) FMV as of 12/31/69 (l)as of 12/31/69 (over col (), if ani'l) Losses (from col (h))
42,903
653,708

oo io|w

If gain, aiso enter in Part |, ine 7 }

2  Capital gain net income or (net capital loss) { If (loss), enter -0- n Part |, line 7

2 696,611

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in }
Part |, line 8 3 0
m Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part b_Iank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [J Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) (c)
Calendar yz:f‘(eo’::‘f:ey:f; ginning ) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col gl)sg:a:g‘:’nb':ggl ()

2013 559,745 10,831,802 0051676
2012 497,357 9,971,232 0049879
2011 498,634 9,639,637 0051727
2010 441,775 8,976,077 0 049217
2009 400,376 8,110,043 0 049368
2 Total of line 1, column (d) 2 0 251867

3  Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0050373
4  Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 11,594,320
5  Multiply line 4 by line 3 5 584,041
6  Enter 1% of net investment income (1% of Part |, line 27b) . 6 9,287
7 Addlnes5and6 . 7 593,328
8  Enter qualfying distributions from Part XIl, line 4 8 608,582

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b and complete that part using a 1% tax rate See the
Part VI instructions

Form 990-PF (2014)
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Form 990-PF (2014) LOUIS N. CASSETT FOUNDATION 23-6274038 Page 4
[ XTI Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4340(e), or 4948—see instructions)
. 1a  Exempt operating foundations descnbed in section 4340(d)(2), check here B [J and enter "N/A" on line 1
Date of nuling or determination letter {attach copy of letter if necessary—see instructions) .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 9,287
here » [X] and enter 1% of Part I, line 27b |
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of ,‘
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines1and?2 3 9,287
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0- ) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 9,287
6 Credits/Payments i
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 8,160 ‘
b Exempt foreign organizations—tax withheld at source . 6b ]
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c |
d Backup withholding erroneously withheld . 6d f
7  Total credits and payments Add lines 6a through 6d . 7 8,160
8  Enter any penalty for underpayment of estimated tax Check here [] if Form 2220 is attached 8 1
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 1,128
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 0
Enter the amount of line 10 to be Credited to 2015 estimated tax > | Refunded » | 11 0
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legsiation or did it Yes | No
participate or intervene n any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, aftach a detailed descnption of the act/wtles and coples of any matenals
published or distrnibuted by the foundation in connection with the activities -~
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed during the year
(1) On the foundation » $ (2) On foundation managers »$
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed i
on foundation managers P $ o
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities i
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b [If"Yes," has it filed a tax return on Form 990-T for this year? 4b | N/A
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T :
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either l
® By language in the governing instrument, or ;
® By state legislation that effectively amends the governing instrument so that no mandatory directions that i
conflict with the state law remain in the governing instrument? 6 | X
7  Did the foundation have at least $5,000 in assets at any time during the year? If *Yes, " complete Part Ii, col (c), and Part XV 7 1 X
8a Enter the states to which the foundation reports or with which it I1s registered (see instructions) »
PA
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No," attach explanation 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) 1
or 4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If
“Yes," complete Part X1V 9 X
10 Did any persons become substantial contributors dunng the tax year? If "Yes, " attach a schedule listing thelr
names and addresses 10 X

Form 990-PF (2014)
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Form 990-PF (2014) LOUIS N CASSETT FOUNDATION 23-6274038 Page 5
XN Statements Regarding Activities (continued)
1 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
) meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualifi ed
person had advisory privileges? If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address » www cassettfoundation.org
14 The books areincareof ®» LOUISN CASSETT FOUNDATION Telephoneno » 215-315-7789
Located at » 2001 MARKET ST 10TH FLOOR PHILADELPHIAPA 2IP+4®» 19103 .
16  Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041—Check here . » [
and enter the amount of tax-exempt interest received or accrued during the year > I 15 |
16  Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TDF 90-22 1) If
"Yes," enter the name of the foreign country B
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [ Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? []Yes [X] No j
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes []No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? [ Yes No
(6) Agree to pay money or property to a government official? (Exceptlon Check "No" If the ¥
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) . . [ Yes No - -
b If any answer is "Yes" to 1a(1)—(6), did any of the acts fall to quahfy under the exceptions described In
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here »[]
¢ Dud the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that :
were not corrected before the first day of the tax year beginning in 20147 1c X
2 Taxes on failure to distribute income (section 4342) (does not apply for years the foundatlon was a private %
operating foundation defined in section 4942(j)(3) or 4942())(5)) i
a Atthe end of tax year 2014, did the foundation have any undistrnibuted income (lines 6d and X
6e, Part XIll) for tax year(s) beginning before 2014? [ Yes [X] No
If"Yes,"listthe years » 20 ,20 ,20 .20
b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
| all years listed, answer "No" and attach statement—see instructions ) 2b | N/A
l ¢ [fthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 .20 .20 .20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? . (Jves [X]No )
b If"Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or ionger period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2014 ) 3b | N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ! J
chartable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20142 4b X

Form 990-PF (2014)




Form 990-PF (2014)

LOUIS N CASSETT FOUNDATION

23-6274038

Page 6

Part VII-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
' (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a chantable, etc, organlzatlon described in

section 4945(d)(4)(A)? (see instructions)

(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals?

b Ifany answer I1s "Yes" to 5a(1)—~5), did any of the transactions fail to qualify under the exceptions descnbed in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 5b | N/A
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemptlon from the tax
because it maintained expenditure responsibility for the grant? [ es [JNo
If "Yes, " aftach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? ) [J Yes [X] No
b Did the foundation, during the year, pay premiums, dlrectly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 : ’
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b | N/A

[ Yes [X] No

ENO
X] No

No
No

[ Yes
DYes

] Yes
[ Yes

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average

(c) Compensation

(d) Contnbutions to

(e) Expense account,

e ame an acrss oo | Unotoald | empires benttpane | “cmersiowarees
SUSANKERSHBAUM ___ . TRUSTEE
2001 MARKET ST 10TH FL PHILADELPHIA, PA 19100 200 4,675
MALCOLM JACOBSON _ .. TRUSTEE
2001 MARKET ST 10TH FL PHILADELPHIA, PA 19103 10 00 17,835
VANESSAELIASKREKSTEIN TRUSTEE
589 NE 57TH ST MIAMI , FL 33137-2626 00 0

2  Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

"NONE."

(a) Name and address of each employee paid more than $50,000

(b) Tite, and average
hours per week
devoted to position

{c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

Total number of other employees paid over $50,000

»

Form 990-PF (2014)
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Form 990-PF (2014) LOUIS N CASSETT FOUNDATION 23-6274038 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

"3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

COHO PARTNERS, LTD

801 CASSATT RD SUITE 100, BERWYN, PA 19312 INVESTMENT ADVISORY

68,465

Total number of others receiving over $50,000 for professional services »

Part 1X-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities duning the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

Total. Add lines 1 through 3 . .. >

0

Form 990-PF (2014)
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Form 890-PF (2014) LOUIS N. CASSETT FOUNDATION 23-6274038 Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )
"1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes ]
a Average monthly fair market value of securities . 1a 11,066,672
b Average of monthly cash balances 1b 703,278
¢ Fair market value of all other assets (see instructions) 1¢ 933
d Total (add lines 1a, b, and c) 1d 11,770,883
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . | 1e | ]
2  Acquisition indebtedness applicable to line 1 assets 2
3  Subtract iine 2 from line 1d 3 11,770,883
4 Cash deemed held for chantable activities Enter 1 %2 % of line 3 (for greater amount, see
instructions) 4 176,563
5 Net value of noncharitable-use assets Subtract hne 4 from line 3 Enter here and on Part V, line 4 5 11,594,320
6 Minimum investment return. Enter 5% of line 5 6 578,716
Distributable Amount (see instructions) (Section 4942())(3) and ()(5) private operatmg
foundations and certain foreign organizations check here » [ ] and do not complete this part )
1 Minimum investment return from Part X, ine 6 1 579,716
2a Tax on investment income for 2014 from Part VI, line 5 . : 2a 9,287
b Income tax for 2014 (This does not include the tax from Part VI ) . 2b
¢ Addlines 2a and 2b 2c 9,287
3  Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 570,429
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines3and4 5 570,429
6  Deduction from distributable amount (see mstructlons) 6
7 Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part XIll,
line 1 7 570,429
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part |, column (d), ine 26 1a 608,582
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
purposes 2
3  Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distrtbution test (attach the required schedute) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIi, line 4 4 608,582
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5 9,287
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 599,295

Note. The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2014)
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Form 990-PF (2014)

LOUIS N. CASSETT FOUNDATION

23-6274038

Page 9

ELRA]  Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part X|,
line 7

2  Undistnbuted income, If any, as of the end of 2014

Enter amount for 2013 only

oo

Total for prior years 20 , 20 , 20

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

570,429

3 Excess distnbutions carryover, if any, to 2014

From 2009

From 2010

627

From 2011

23,024

From 2012

12,685

From 2013

34,475

-0 Q0o

10

oQo0 TN

Total of ines 3a through e
Qualifying distributions for 2014 from Part XII,
Iine4 » $ 608,582

Applied to 2013, but not more than line 2a
Applied to undistnbuted income of prior years
(Election required—see instructions)

Treated as distributions out of corpus (Election
required—see instructions)

Applied to 2014 distnbutable amount
Remaining amount distnbuted out of corpus
Excess distnibutions carryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract ine 6¢ from line 6b Taxable
amount—see instructions .
Undistributed income for 2013 Subtract ine
4a from line 2a Taxable amount—see
instructions .
Undistributed income for 2014 Subtract lines
4d and 5 from ine 1 This amount must be
distributed 1n 2015

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions)

Excess distnbutions carryover from 2009 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

Analysis of ine 9
Excess from 2010

627

70,811

570,429

38,153

108,964

108,964

Excess from 2011 .

Excess from 2012 .

Excess from 2013
Excess from 2014

23,024

12,685

34,475

38,153

1
i

|

Form 990-PF (2014)
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Form 990-PF (2014) LOUIS N CASSETT FOUNDATION
ET® A Private Operating Foundations (see instructions and Part VII-A _question 9)

1a

b
2a

ﬂ Gross investment income

23-6274038 Page 10

N/A

If the foundation has received a ruling or determination letter that it 1s a pnvate operating
foundation, and the ruling I1s effective for 2014, enter the date of the ruling . »

Check box to indicate whether the foundation is a private operating foundation descnbed in section

D 49420)3)or [ ] 4942()(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum @) 2014 ) 2013 © 2012

(d) 2011 (e) Total

investment retumn from Part X for
each year listed .

o

85% of line 2a

Qualifying distnbutions from Part XII,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 33, b, or ¢ for the
alternative test relied upon
"Assets" alternative test—enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(j}(3)(B)(1)

"Endowment" alternative test—enter 2/3
of mimimum investment return shown in
Part X, line 6 for each year listed

"Support" alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(n)

0

(3) Largest amount of support from
an exempt organization

0

0

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

NONE

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations

under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

MALCOLM B JACOBSON 2001 MARKET ST 10TH FLOOR PHILADELPHIA, PA 19103 215-315-7789

b The form in which applications should be submitted and information and matenials they should include

LETTER INCLUDING BACKGROUND INFORMATION ON PURPOSE AND FUNDING

[~
NONE

Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

NONE

factors

Form 990-PF (2014)
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Form 990-PF (2014) LOUIS N CASSETT FOUNDATION

23-6274038 Page 11

Mupplementary Information (continued)

3 __ Grants and Contributions Paid During the Year or Approved for Future Payment

. ] t dividual,
ReCIplent sr::\: Iaerr:y lrst‘alaart‘]g;xs:;:pl:: F:;r::]l:t;c;n Purpose of grant or Amount
. any foundation manager recipient contnbution
Name and address (home or business) or substantial contnbutor P
a Paid dunng the year
ORGANIZED CHARITIES - LIST ATTACHED PC TO FURTHER PURPOSE OF 577,000
RECIPIENT
Total . » 3a 577,000
b Approved for future payment
Total > 3b 0

Form 990-PF (2014)



Form 990-PF (2014)

LOUIS N CASSETT FOUNDATION

23-6274038

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)
Amount

(c)

Exclusion code

(d)

Amount

{e)
Related or exempt
function income
(See instructions )

-0 Qo6 o0

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental Income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory

N hWwN

Net income

- VWO ~N®

-l b

b

Gross profit or (loss) from sales of inventory
Otherrevenue a LITIGATION PROCEEDS

14

327,848

18

696,611

or (loss) from special events

18

1,470

c

d

e

12 Subtotal Add columns (b), (d), and (e)

1,025,929

0

13 Total. Add Iine 12, columns (b), (d), and (e)

13

1,025,929

See worksheet in line 13 instructions to verify calculations )
pPart XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantiy to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See Instructions )

Form 990-PF (2014)
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Form 990-PF (2014)  LOUIS N CASSETT FOUNDATION 23-6274038 Page 13

mmonnation Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

In section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of - j
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions i j
{1) Sales of assets to a noncharitable exempt organization 1b(1) X
{2) Purchases of assets from a noncharntable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees . . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d [fthe answer to any of the above is "Yes," completé the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount invoived (c) Name of nonchartable exempt organization {d) Descniption of transfers, transactions, and shanng amangements
2
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or In section 5277 [ ves No

b If "Yes," complete the following schedule

(a) Name of organization (b) Type of organization (c) Descniption of relationship

examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

Under penalties of perjury, | gecla
Sign w@W%
Here }

g e
i f
of prepdfer (othegMian taxpayer) 1s based on all information of which preparer has any knowledge May the IRS discuss this retum
| 5/5/2015 ’ TRUSTEE with the preparer shown below

Signature of offil&ru‘rﬂﬁe Date Title (see mstnuctons)? Yes D No
Pnnt/Type preparer's name Preparer's signature Date PTIN
i Check [X]
ia'd JERRY JACOBSON ﬁ“‘/ 700~ 5/6/2015 | self-employed |P00447698
rep(a)relr Frmsname > JACOBSON & CO 7 Fim's EIN b 45-0538517
Use Only[ @ e » 101 BILL SMITH BLVD . KING OF PRUSSIA. PA 19406 Phoneno  610-841-6767

Form 990-PF (2014)
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LOUIS N CASSETT FOUNDATION

23-5274038
7’ re
Part |, Line 11 (990-PF) - Other Income
. 1,470 1,470 0
Revenue
and Expenses Net Investment Adjusted
Descnption per Books Income Net Income
1_|LITIGATION PROCEEDS 1,470 1,470
Part |, Line 16b (990-PF) - Accounting Fees
21,100 14,000 7,100
Disbursements
Revenue and for Charitable
. Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1 |JACOBSON & CO 21,100 14,000 7,100
Part |, Line 18 (990-PF) - Taxes
14,148 4,859 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Chanitable
Description per Books Income Net Income Purposes
1 |Real estate tax not included in line 20
2 |Tax on investment income 9,287
3 _lincome tax o
4 |FOREIGN TAX PAID 4,859 4,859

© 2014 Universal Tax Systems Inc d/b/a/ CCH Small Firm Services All nghts reserved
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LOUIS N CASSETT FOUNDATION

236274038
v LI |
Part |, Line 23 (990-PF) - Other Expenses
> 79,762 72,363 7,399
Revenue and Disbursements
1 Expenses Net Investment Adjusted Net for Charnitable
Description per Books Income Income Purposes
1 |SECRETARIAL FEES 7,500 750 6,750
2 |CUSTODIAL FEES 2,500 2,500
3 |INVESTMENT ADV FEES 68,465 68,465
4 |BANK FEES 36 18 18
5 |COMPUTER EXPENSE 981 490 491
6 |OFFICE EXPENSES 280 140 140

® 2014 Universal Tax Systems Inc d/b/a/ CCH Small Firm Services All nghts reserved
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LOUIS N. CASSETT FOUNDATION
GRANTS
YEAR ENDED DECEMBER 31, 2014

ORGANIZATION NAME
ABRAMSON CENTER FOR JEWISH LIFE

ACADEMY OF NATURAL SCIENCES
ACADEMY OF VOCAL ARTS

ACT 1l PLAYHOUSE

ADRIENNE ARSHT CENTER FOR THE PERF ARTS
ALS ASSOCIATION - GREATER PHILADELPHIA
ALZHEIMERS ASSOCIATION S.E. PA CHAPTER
AMERICAN DIABETES S.E. PA

AMERICAN RED CROSS S.E. PA CHAPTER
ARDEN THEATER CO.

ARTISTS IN RURAL IRELAND FUND
ARTREACH INC.

ART SPHERE INC

ASSOCIATED SERVICES FOR THE BLIND
ASTRAL ARTISTIC SERVICES INC.

AUDUBON SOCIETY - PA

BARTRAM'S GARDEN

BEST BUDDIES INTERNATIONAL

BLOWING ROCKS PRESERVE FLORIDA

BOYS AND GIRLS CLUBS OF PHILA INC

BOY SCOUTS OF AMERICA - PHILA
CADEKIDS

CAMILLUS HOUSE

CAMP PALS

CANINE PARTNERS FOR LIFE

CARON FOUNDATION

CARON RENAISANCE

THE CENTER FOR AUTISM

CENTER FOR CHILD ADVOCATES

CENTER FOR EMERGING VISUAL ARTISTS

ORGANIZATION ADDRESS
1425 HORSHAM ROAD $ 12,500
NORTH WALES, PA 19454
1800 BEN FRANKLIN PARKWAY 15,000
PHILADELPHIA, PA 19103 R
1820 SPRUCE STREET 2,000
PHILADELPHIA PA
PO BOX 555, 56 EAST BUTLER AVE 2,000
AMBLER, PA 19002
1300 BISCAYNE BLVD 5,000
MIAMI FL 33132
321 NORRISTOWN RD 3,000
AMBLER PA 19002
CONSTITUTION PLACE SUITE 1120 3,000
325 CHESTNUT ST PHILADELPHIA PA
150 MONUMENT ROAD 1,500
BALA CYNWYD PA 19004
23 & CHESTNUT ST 4,500
PHILADELPHIA, PA 19103
40N 2ND ST 4,000
PHILADELPHIA PA 19106
2046 RITTENHOUSE SQUARE 2,000
PHILADELPHIA PA 19103
3721 MIDVALE AVENUE 2,500
PHILADELPHIA, PA 19129
915 SPRING GARDEN ST STUDIO 401 1,000
PHILADELPHIA PA 19123
919 WALNUT STREET 4,000
PHILADELPHIA, PA 19107
230 S BROAD STREET 3RD FL 2,000
PHILADELPHIA PA 19102
1201 PAWLINGS RD 1,000
AUDUBON PA 19403
54TH ST & LINDBERGH BLVD 1,000
PHILADELPHIA PA 19143
100 SE 2ND ST SUITE 2200 3,500
MIAMI FL 33136
PO BOX 3795 2,500
TEQUESTA, FL 33469
530 DEKALB STREET 3,000
NORRISTOWN, PA 19401
225 N 22ND ST 10,000
PHILADELPHIA PA 19103
128 CHESTNUT ST # 302 2,500
PHILADELPHIA PA 19106
1603 NW 7TH AVE 5,000
MIAMI FL 33136
12 DOW DRIVE 7.500
HILLSBOROUGH NJ 08844
334 FAGGS MANOR RD 1,500
COCHRANVILLE PA 19330
450 PLYMOUTH RD 10,000
PLYMOUTH MEETING PA 19462
7789 NW BEACON SQ BLVD #101 10,000
BOCA RATON FL 33487
3905 FORD RD SUITE 3,000
PHILADELPHIA, PA 19131
1900 CHERRY ST 4,000
PHILADELPHIA PA 19103
237 S 18TH ST SUITE 3A 1.500

PHILADELPHIA PA 19103



CHESTER CHILDREN'S CHORUS

CHILDREN'S TUMOR FOUNDATION
COMMUNITY LEARNING CENTER

CRADLES TO CRAYONS

DE PAUL USA INC

DIGNITY HOUSING

DRAGONFLY FOREST

ELMWOOD PARK ZOO

FABRIC WORKSHOP & MUSEUM

FACE TO FACE

FAMILIES FORWARD PHILADELPHIA

FELS EARLY LEARNING SERVICES

FIRST P‘RESBYTERlAN CHURCH -PALM BEACH
FRANKLIN INSTITUTE

FRESH AIR FUND

FREIRE CHARTER SCHOOL

FRINGE ARTS

FROST SCIENCE MUSEUM

HEARING LOSS ASSOCIATION

HEBREW FREE LOAN ASSOC - MAKING MIRACLE BABIES
HOPE PARTNERSHIP FOR EDUCATION
HUMANE SOCIETY OF GREATER MIAM|

IHM CENTER FOR LITERACY

INGLIS HOUSE

INTERFAITH HOSPITALITY OF MAIN LINE
JEWISH ADOPTION & FOSTER CARE OPTIONS
JEWISH FEDERATION OF GREATER MIAM!
JEWISH FEDERATION OF GREATER PHILADELPHIA
JEWISH FOUNDATION FOR THE RIGHTEOUS
JFCS OF S.NEW JERSEY

JVS SCHOLARSHIP

KARDON INSTITUTE FOR THE ARTS

KELLY ANN DOLAN MEMORIAL FUND

500 COLLEGE AVENUE
SWARTHMORE PA 18081
120 WALL ST 16TH FLOOR
NEW YORK, NY 10005

2701 N BROAD ST
PHILADELPHIA PA 19132

141 GIBRALTER ROAD
HORSHAM PA 19044

5725 SPRAGUE STREET
PHILADELPHIA PA 19138
5221 GERMANTOWN AVENUE
PHILADELPHIA, PA 19144
1100 E HECTOR ST # 333
CONSHOHOCKEN PA 19428
PO BOX 348

NORRISTOWN, PA 19404
1315 CHERRY STREET, 5TH FLOOR
PHILADELPHIA, PA 18107
108 E PRICE ST
PHILADELPHIA PA 18144

111 NORTH 49TH ST
PHILADELPHIA PA 19139
10700 JAMISON AVE
PHILADELPHIA PA 19116

717 PROSPERITY FARMS RD
N PALM BEACH FL 33408
222 NORTH 20TH STREET
PHILADELPHIA, PA 19103
633 THIRD AVENUE 14TH FL
NEW YORK NY 10017

2027 CHESTNUT ST
PHILADELPHIA PA 19103

140 N COLUMBUS BLVD
PHILADELPHIA PA 19106
3280 S MIAMI AVE

MIAMI FL 33133

625 RED LION RD
HUNTINGDON VALLEY PA 19006
PO BOX 630362

MIAMI FL 33163

1701 N 8TH ST
PHILADELPHIA PA 19122
16101 W, DIXIE HWY

NORTH MIAMI BEACH FL 33160
929 S FARRAGUT TERRACE
PHILADELPHIA PA 19143
2600 BELMONT AVENUE
PHILADELPHIA PA 19131
1449 DEKALB ST
NORRISTOWN PA 19401
4200 N UNIVERSITY DRIVE
SUNRISE FL 33351

4200 BISCAYNE BLVD

MIAMI FL 33137

2100 ARCH ST
PHILADELPHIA, PA 19103
305 7TH AVENUE

NEW YORK NY 10001

1301 SPRINGDALE ROAD SUITE 150
CHERRY HILL NJ 08003

111 PROSPECT ST

EAST ORANGE NJ 07017
10700 KNIGHTS ROAD
PHILADELPHIA, PA 19154
602 SOUTH BETHLEHEM PIKE
AMBLER, PA 19002

2,000

5,000

3,000

2,000

2,000

4,000

2,500

3,500

1,500

3,000

2,000

5,000

5,000

3,500

1,000

6,000

4,000

10,000

7.000

20,000

4,000

5,000

2,000

2,000

2,000

5,000

5,000

15,000

3,000

3,000

5,000

1,500

3,500




KOLBE FUND

KRISTI HOUSE INC.

LEARNING ALLY

LITERARY COUNCIL

MACULAR VISION RESEARCH FOUNDATION

MAKE A WISH FOUNDATION

MANN CENTER FOR THE PERFORMING ARTS

MARCH OF DIMES BIRTH DEFECTS FOUNDATION

MCNAMEE SCHOLARS PROGRAM

MELMARK

MIAM! BEACH JEWISH COMMUNITY CENTER

MIAMI CHILDREN'S MUSEUM

MIAMI CHILDREN'S HOSPITAL

MIAMI LIGHTHOUSE FOR THE BLIND

MIGHTY WRITERS

MIRACLE FLIGHTS FOR KIDS

MUSICOPIA EDUCATION ADVENTURES IN MUSIC

MOUNT SINAI MEDICAL CENTER

NATIONAL LIBERTY MUSEUM

NATIONAL NURSING CENTERS CONSORTIUM

NATIONAL YOUNG ARTS FOUNDATION

NATURAL LANDS TRUST

NATURE CONSERVANCY

NORRISTOWN POLICE ATHLETIC LEAGUE

OPERATION UNDERSTANDING

PAINTED BRIDE ART CENTER

PENNSYLVANIA ACADEMY OF THE FINE ARTS

PENNSYLVANIA BALLET

UNIV OF PA MUSEUM OF ARCHEOLOGY & ANTHROPOLOGY

PENNSYLVANIA SPECIAL OLYMPICS

PENNSYLVANIA SPCA

PEREZ ART MUSEUM- MIAMI

PHILABUNDANCE

701 OLD VALLEY RD

EXTON PA 19341

1265 NW 12TH AVENUE
MIAMI FL 33136

545 5TH AVE

NEW YORK NY 10017

113 EAIRY ST

NORRISTOWN PA 19401

100 FRONT ST SUITE 300
WEST CONSHOHOCKEN, PA 19428
1000 GERMANTOWN PIKE, SUITE F-2
PLYMOUTH MEETING, PA 19462
123 S BROAD ST SUITE 815
PHILADELPHIA, PA 19109
1019 W 9TH AVE, SUITE A
KING OF PRUSSIA PA 19406
6332 WOODBINE AVENUE
PHILADELPHIA PA 19151

2600 WAYLAND ROAD
BERWYN, PA 19312

333 W 41ST ST #208

MIAMI BEACH FL 33140

980 MACARTHUR CAUSEWAY
MIAMI FL 33132

3100 SW 62ND AVENUE
MIAMI FL 33155

601 SW 8TH AVENUE

MIAMI FL 33130

1501 CHRISTIAN ST
PHILADELPHIA PA 19146
2764 N GREEN VALLEY PKWY #115
GREEN VALLEY NV 89119
2001 MARKET ST SUITE 3100
PHILADELPHIA, PA 19103
4300 ALTON ROAD

MIAMI BEACH, FL 33140

321 CHESTNUT ST
PHILADELPHIA PA 19106

260 S BROAD ST 18TH FLOOR
PHILADELPHIA PA 19102
2100 BISCAYNE BLVD

MIAMI FL 33137

1660 L ST NW

WASHINGTON DC 20036

PO BOX 3795

TEQUESTA, FL 33469

340 HARDING BLVD
NORRISTOWN PA 19401

117 S 17TH ST SUITE 110
PHILADELPHIA, PA 19103

230 VINE ST

PHILADELPHIA PA 19106

1301 CHERRY ST
PHILADELPHIA PA 19107

1101 SOUTH BROAD STREET
PHILADELPHIA, PA 19147
3260 SOUTH ST
PHILADELPHIA PA 19104

124 WASHINGTON SQUARE
NORRISTOWN, PA 19403
350 E ERIE AVE
PHILADELPHIA PA 19134

1103 BISCAYNE BLVD

MIAMI FL 33132

3616 S GALLOWAY, PO BOX 37555
PHILADELPHIA, PA 19148

2,000
5,000
2,500
2,500
3,000
4,000
5,000
11,000
1,000
2,000
10,000
5,000
10,000
2,500
2,000
4,000
2,500
13,000
1,500
4,000
5,000
2,000
2,500
2,500
3,000
2,500
3,500
5,000
2,000
3,500
1,500
10,000

3,000




PHILADELPHIA CHILDREN'S ALLIANCE

PHILADELPHIA CHAMBER MUSIC SOCIETY

PHILADELPHIA DANCE COMPANY

PHILADELPHIA EDUCATION FUND

THE PHILADELPHIA ORCHESTRA

PHILADELPHIA PARKS ALLIANCE

PHILADELPHIA YOUNG PLAYWRIGHTS

PLACE OF HOPE FOUNDATION

PLANNED PARENTHOOD - S.E. PA

PLAYWORKS PENNSYLVANIA

PLEASE TOUCH MUSEUM

POLICE ATHLETIC LEAGUE OF PHILADELPHIA

POINT BREEZE CIVIC ASSOCIATION

PRESBYTERIAN CHILDRENS' VILLAGE FOUNDATION

PROGRAMS EMPLOYING PEOPLE

PROJECT LEAP FORWARD

RONALD MCDONALD HOUSE

R S VP OF MONTGOMERY COUNTY

SALVATION ARMY -PHILADELPHIA

SAVE A MIND FOUNDATION

SAVE THE CHILDREN FUND

SETTLEMENT MUSIC SCHOOL

SLOW FOOD - MIAMI

SMITH PLAYGROUND

ST. MARTIN EPISCOPAL CHURCH

STAR FINDER FOUNDATION

TALLER PUERTORRIQUENO INC

TEMPLE BETH SHALOM

TIFERET BET ISRAEL SYNOGOGUE

US FUND FOR UNICEF

UNITED CEREBRAL PALSY

UNITED WAY OF SOUTHEAST PENNSYLVANIA

UNIVERSITY OF MIAMI

UNIVERSITY OF THE ARTS

UVM FOUNDATION

WALNUT STREET THEATRE

4000 CHESTNUT STREET
PHILADELPHIA, PA 19104-3020
135S 18TH ST

PHILADELPHIA PA 19103

9 N PRESTON ST
PHILADELPHIA PA 19104

SEVEN BEN FRANKLIN PKWY SUITE 700

PHILADELPHIA PA 19103
1420 LOCUST STREET
PHILADELPHIA, PA 18102
PO BOX 12677
PHILADELPHIA PA 19129

7 BENJAMIN FRANKLIN PARKWAY
PHILADELPHIA, PA 19146
9117 ISAIAH LANE

PALM BEACH GARDENS FL 33418
1144 LOCUST STREET
PHILADELPHIA, PA 19107
1518 WALNUT ST
PHILADELPHIA PA 18102

210 N 21ST ST
PHILADELPHIA, PA 19103
2524 EAST CLEARFIELD STREET
PHILADELPHIA, PA

1518 S 22ND ST
PHILADELPHIA PA 19146

452 S ROBERTS ROAD
ROSEMONT PA 19010

1200 S BROAD STREET
PHILADELPHIA, PA 19146
1706 RACE ST 2ND FLOOR
PHILADELPHIA PA 1903

3925 CHESTNUT ST
PHILADELPHIA PA 18104

925 HARVEST DRIVE SUITE 100
BLUE BELL PA 19422

701 NORTH 7TH STREET
PHILADELPHIA, PA 19123
ONE BELMONT AVE SUITE 602
BALA CYNWYD PA 19004
1619 KIINGS MILL RD
GWYNEDD VALLEY PA 19437
PO BOX 25120
PHILADELPHIA, PA 19147
3109 GRAND AVE #445
COCONUT GROVE FL 33133
3500 RESERVOIR DRIVE
PHILADELPHIA PA 18121

400 KING OF PRUSSIA RD
RADNOR PA 19087

4015 MAIN ST
PHILADELPHIA, PA 18127
2721 NORTH 5TH STREET
PHILADELPHIA, PA 19133
4114 CHASE AVENUE

MIIAMI BEACH FL 33140

1920 SKIPPACK PIKE

BLUE BELL, PA 19422

100 S BROAD STREET, SUITE 1930
PHILADELPHIA, PA 19110
105 MADISON AVENUE

NEW YORK, NY 10016

7 BEN FRANKLIN PARKWAY
PHILADELPHIA, PA 19103
1320 S DIXIE HWY

CORAL GABLES FL 33124
320 S BROAD ST
PHILADELPHIA PA 19102

411 MAIN ST

BURLINGTON VT 05401

825 WALNUT STREET
PHILADELPHIA, PA 19107
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2,000

2,000
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20,000

1,000

2,000

2,500

4,000

4,000

2,500

5,000

2,000

4,000

1,500

4,000
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2,500

3,500

1,500

3,000

1,500

3,000
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1,500

2,000
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3,000

5,000

15,000

15,000

3,000

10,000

3,000



v
WHYY INC
WILMA THEATER
WOMEN IN TRANSITION

WOODS SERVICES FOUNDATION

Recovery of prior years' qualifying distributions

150 NORTH 6TH STREET
PHILADELPHIA, PA 19106
BROAD & SPRUCE STREETS
PHILADELPHIA, PA 19107
21 SOUTH 12TH STREET
PHILADELPHIA, PA 18107
PO BOX 36

LANGHORNE PA 19047

3,000

2,000

5,000

2,500

585,000
(8,000)

$ 577,000



LOUIS N. CASSETT FOUNDATION

Schedule of Investments

December 31, 2014
Number

Equity Securities: of Shares

Abbott Laboratories 7,538
Amgen Inc. 1,686
Automatic Data Processing Inc. 2,652
Baxter International Inc. 1,923
Becton Dickinson & Co. 1,629
C D K Global Inc. 884
California Resources Corporation 1,308
Causeway Emerging Markets Fund 6,180.990
Chevron Corporation 1,515
Cullen Frost Bankers Inc. 1,705
CVS Caremark Corp 4,167
Harris Assoc Invt Tr Oakmark Int'l Fd. 6,124.532
Illinois Tool Works 3,560
iShares Msci Emerging Markets Index 8,170
Johnson & Johnson Inc. 2,577
Lorillard Inc. 4,924
Lowe's Companies Inc. 3,787
Manning & Napier Fund Inc-World Opport Ser Fd 13,663.328
Marsh & McLennan Cos Inc. 4,773
Matthews Intl Fds - Pac Tiger Fd 11,241.463
Microchip Technology Inc. 6,894
Omnicom Group Inc. 4,546
Occidental Petroleum Corp. 3,272
Petsmart Inc. 3,523
Phillip Morris International Inc. 3,582
The Procter & Gamble Co. 3,030
Royal Dutch Shell - PLC 4,129
Smucker J M Co. 2,728
SPDR Euro Stoxx 50 ETF 4,797
State Street Corp. 4,280
Sysco Corp 7,461
3M Co. 1,705
United Healith Group Inc. 2,842
Wal Mart Stores Inc. 3,674

Book Market
Value Value

§ 226,761 339,361
108,498 268,563
96,323 221,097
143,806 140,937
116,576 226,692
13,840 36,032
10,275 7,207
81,020 72,318
88,581 169,953
85,226 120,441
122,948 401,324
129,126 142,947
131,308 337,132
315,300 320,999
160,308 269,477
215,901 309,917
120,629 260,546
105,398 100,152
135,916 273,207
273,383 298,686
202,800 310,988
218,617 352,179
285,404 263,756
220,971 286,402
177,912 291,754
188,525 276,003
242,563 276,437
195,797 275,473
136,849 176,817
296,466 335,980
222,360 296,127
94,937 280,166
85,865 287,298
281,423 315,523
$ 5,531,610 8,341,888




LOUIS N. CASSETT FOUNDATION
Schedule of Investments

December 31, 2014

Par Book Market
Fixed Income Securities: Value/ Shares Value Value
Amgen Inc. 4.85% 11/18/14 $
Doubleline Total Return Bond Fund-N 46,943.776 531,095 514,973
Fidelity Advisor Floating Rate High Income Bond Fd. 57,542.430 572,607 552,983
Goldman Sachs Group Inc. 5.125% 1/15/15 100,000 98,850 100,128
Loomis Sayles Bond Fund 36,040.037 367,716 531,951
Phillip Morris Intl. Inc.5.65% 5/16/18 100,000 99,492 112,663
PIMCO Funds Pac Inv Mgmt Ser Total Return -D 16,713.185 182,622 178,163
Wm Wrigley Jr Co. 4.65% 7/15/15 100,000 89,177 102,042

$ 1,941,558 2,092,902

Other Assets:
Pimco All Asset Fund 75,872.985 931,551 880,885

Total investment securities $ 8,404,719 11,315,675




