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990-PF Return of Private Foundation |___OMB No 1545-0052
Form or Section 4947(a)(1) Trust Treated as Private Foundation 2@1 4

Department of the Treasury P Do not enter social security numbers on this form as it may be made public. : _
Interna! Revesue Service P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf, [E8Jel=XsR (X LTI E LTl
For calendar year 2014 or tax year beginning , 2014, and ending , 20
Name of foundation A Employer identification number
MARGUERITE RUSS RISLEY & MARSHALL E RISLEY TRUST 22-6433528
Number and street (or P O box number f mail is not delivered to street address) Room/suite B Telephone number (see instructions)
123 NORTH UNION AVE, PO BOX 99 908-276-8855

City or town, state or province, country, and ZIP or foreign postal code

C If exemption application I1s > I:l
pending, checkhere =« - . « « . &«

CRANFORD, NJ 07016-0099

G Check all thatapply | | lnitial return | [ Intial return of a former public chanty | 5 4 roreign organzations, checkhere. . P |:|
L Final return | | Amended return 2. Foreign organizaions meeting the
Address change Name change S e nere andate p ]
H Check type of organization u Section 501(c)(3) exempt private foundation E 1 prvate foundation status was temnsted
ﬁ Section 4947(a)(1) nonexempt charitable trust I—I Other taxable private foundation under section 507(b)(1)(A), check here . P>
| Far market value of all assets at |J Accounting method |L| Cash |_[Accrual F if the foundation 15 1 @ 60-month termunation
end of year (from Part Il col (c), ine D Other (specfy) under section 507(b)(1)(B), checkhere , P |:|
16) > § 2,101, 084 |(Partl column (d) must be on cash basis )
: d) Disbursements
2&7%‘:&227: 533:?;%"(‘:’;)%’,?:: (sd)(Th ° (aéxiz\r/‘ir;:epg?d (b) Net investment (c) Adjusted net ( )for chantable
may not necessanly equal the amounts in books iIncome income purposes
column (8) (see instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule)
2  Check P gég:hfgt:::daatlor: |s. n:)t.re.qu.lr%d .to.
(‘{—’"__? 3 Interest on savings and temporary cash investments.
&3 4 Dwdends and interest from securities . . . . 82,116 82,116
= 6a Grossrents . . . . ... ..........
fee) b Net rental income or (loss)
S g 6a Net gain or (loss) from sale of assets not on line 10 11,996
Z=¢ ¢g| b Gross sales pnce for all 143,159
S g assets on line 6a L
@| 7 Capital gain net income (from Part 1V, line 2) , 12,621
Q0 « Net short-term captalgan. . . . . . . ... 26
wl 9 Incomemodfications . . . ... ... ...
Z 10a Gross sales less returns
-z and allowances - - - . .
<t b Less Costof goods sold ,
@ ¢ Gross profit or (loss) (attach schedule) e -
o2 11 Other income (attach scheduls A 625
12 Total. Add line 1gh A Y R O 94,737 94,737 26
w13 CompenGation okiggr,Aiteitors oA 4,753 4,753
3 14 Other eyployee-s
S|15  Pension hlank, e
H16a Legal fees, @l
% b Accounting fees (atts A\ D 2,500 2,500
2| ¢ Other profe siona(f
g 17 Interest. . N prm s o vt e e e e
g 18  Taxes (attach schedule) (see instructions). . . 1,964 1,964
E 19 Depreciation (attach schedule) and depletion.
3 20 OCCUPANCY « « « + v v v v e e e e e e
|21 Travel, conferences, andmeetings . . . . . .
5 22 Prntingand publicatons . . . . ... ...
2123 Other expenses (attach schedule) . . . . . .
w(24 Total operating and administrative expenses.
g Add hnes 13through23. . . . . .. .. .. 9,217 9,217
O]25 Contnbutions, gifts, grantspad . . . . . . . 107,000 107,000
26 Total exp and disb Add hnes 24 and 25 116,217 9,217 107,000
27  Subtract ine 26 from line 12
a Excessof over exp and disbur .« . -21 ’ 480
b Net investment income (if negative, enter -0-) 85,520 Q\
¢ Adjusted net income (if negative, enter -0-). . 26 %
124'1::: :ogperwork Reduction Act Notice, see Instructions. Form 990-PF (2014)




., Form 990-PF (2014)

Page 2

Attached schedules and amounts in the
m Balance Sheets descrption column should be for end-of-year

Beginning of year

End of year

amounts only (See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing . . . .. ... ... ... .o... 2, 650 2,676 2,676
2 Savings and temporary cashinvestments . _ . . .. ... .. 6,903 32,786 32,786
3 Accounts recewvable » |
Less allowance for doubtful accounts » _ _ _
4 Pledges receivable »____ ______ _____________/|
Less® allowance for doubtful accounts » _
5 GCrantsrecevable . . . .. .................
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) _ . | .
7 Other notes and loans receivable (attach schedule) » _ |
Less allowance for doubtful accounts » _ _
%’ 8 Inventoriesforsaleoruse _ .. .. ... ... .....
@ 9 Prepaid expenses and deferredcharges . , , ., ... ... ..
<|10a Investments - U S and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedule) _ . . . . . . . 1,003,829 962,182 2,065,622
¢ Investments - corporate bonds (attach schedule), , ., . . ., ..
11 Investments - land, bulldings, >
and equipment basts Y ___ __ ____ _ . _____
Less accumulated depreciation .
(attach schedule) =00 e
12  Investments - mortigageloans . . . . . . .. .. .. .. ..
13 Investments - other (attach schedule) . . = . . .. ..
14 Land, bulldings, and >
equipment bassis * ___ _______________]
Less accumulated depreciation »
(attach schedule) % — 0o
15 Other assets (descnbe »_ _ )
16 Total assets (to be completed by ali filers - see the
instructions Also, seepaget.teml) . . . ... ....... 1,013, 382 997, 644 2,101,084
17 Accounts payable and accrued expenses _ _ . . . . .. . . 1,335 962
18 Grantspayable . , ., . ... ................ 22,700 28,000
$|19 Deferredrevenue . ., ., . ., ... ... ... ...,
E 20 Loans from officers, directors, trustees, and other disqualified persons
_g 21 Mortgages and other notes payable (attach schedule) , , , . .
=l22  Other liabilities (describe » _ )
23  Total liabilities (add ines 17 through22) . . . . . . . . .. . 24, 035 28,962
Foundations that follow SFAS 117, check here , >L_|
® and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . v vt it e e e e e e e e
T‘: 25 Temporanlyrestncted [ . ... ... .........
E 26 Permanentlyrestnicted . - - . . - ..o ool D
3 Foundations that do not follow SFAS 117, . . . »
- check here and complete lines 27 through 31.
: 27 Capital stock, trust principal, or current funds |, . . . . . . 989, 347 968,682
3,; 28  Paid-in or capital surplus, or land, bldg , and equipmentfund |, _ | | .
2 29  Retained earnings, accumulated income, endowment, or other funds ,
;’ 30  Total net assets or fund balances (see instructions), , , . . . 989, 347 968,682
31 Total liabilites and net assets/fund balances (see
INSIFUCHIONS) . . & & v v e v v i e s e i vt e e e 1,013, 382 997,644
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear'sreturn) ... ... .. . 1 989, 347
2 Enter amount from Part |, ne27a ... . 2 -21,480
3 Other increases not included in ine 2 (temze}»___ 3 1,448
4 Add IlneS1'2' and3 ................................ - 4 969'315
5 Decreases not included i line 2 (temze»_ 5 633
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part Il, column (b), lire30 . . . . | 6 968, 682
Form 990-PF (2014)
JSA

4E1420 1 000




Form 990-PF (2014)

Page 3

B Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold (e g , real estate, ;‘221.’,*,,%‘; a‘%hﬁf?&% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) P -Ruchase| (mo’, day, yr) | (M0 day,yr)

1a 'SEE_SCHEDULE ATTACHED

b CAPITAL GAINS DISTRIBUTION

[

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 11,996
b 625
c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F MV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (j), iIf any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a 11,996
b 625
c
d
e
If gain, also enter in Part |, line 7

2 Capital gain net iIncome or (net capital loss) If (loss), enter -0- n Part I, lne 7 } 2 12,621
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gan, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -O- m}

Partl, Ine 8 . . . . . i . . i i e e e e e e e e e e e e e e e e . . 3 26

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation does not qualify under section 4340(e) Do not complete this part

D Yes [E] No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) {d)
(b) {c)

CalendatBy::rigi:xogezre:;mnmg ) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?g;gg&%i%%’:ggl ©)

2013

2012

2011

2010

2009
2 Totaloflnet,column(d). . . .. ... ... ... ... e e 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence Iflessthan5years . . ... ... ... 3

4 Enter the net value of noncharitable-use assets for 2014 from Part X, lne5. . . . ... . .. | 4 2,046,522
5 Multiply lne 4 by line 3 . . . . v ittt e e e e e e e S
6 Enter 1% of net investment income (1% of Part|,ne27b) . . . . . . ... ... ... . . .. 6 855
7 ADDINES 5anNd B . . . . it e e e e e e e e e 7 855
8 Enter qualifying distributions from Part XH, lne 4 . . . . . . . . .. vttt i i e .. 8 107,000

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
4E1430 1 000

Form 990-PF (2014)



Form 990-PF (2014)
Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

D N LW N

a o oo

10
1

1a

10

" here » [j andenter 1% of Part L IN@27b . . . . . . v . v i i e e e e e e e e .

Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here » D and enter "N/A"ontlne 1 ., .
Date of ruling or deterrmination letter _ _ _ _ _ _ _ _ __ __ __ _ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

1,710

All other domestic foundations enter 2% of line 27b Exempt foreign organmizations enter 4% of
Part |, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

1,710

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

o (wN

Tax based on investment income. Subtract ine 4 fromline 3 fzeroorfess,enter-0- , . . . . ... . e e e

1,710

Credits/Payments
2014 estimated tax payments and 2013 overpayment credited to 2014, ., , . | 6a 2,786
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢C

Backup withholding erroneously withheld 6d

2,786

Total credits and payments Add ines6athrough6d . . . . . . . . . . . . ¢ . o it i v v v v v e e e s 7
Enter any penatlty for underpayment of estimated tax Check here D if Form 2220 s attached . . . . . 8

Tax due. If the total of ines 5 and 8 1s more than ne 7, enter amountowed , , . . ... ... ... . . 9

1,076

P
Overpayment If line 7 i1s more than the total of lines 5 and 8, enter the amount overpaid , ., . . . . . .l 10
Enter the amount of line 10 to be Credited to 2015 estimated tax » 1,076 Refunded | 11

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?, . . . . . . . . L L e e e e e e e e e e e e . . e e e e e
Did it spend more than $100 during the year (either directly or indirectly) for pohtlcal purposes (see
Instructions for the defintion)?, . . . . . . . . . L L. e s e e e e e e e e e . . .

If the answer is "Yes" to 1a or 1b, attach a detaled descnption of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers P $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?, |, , . | e e e e e e e e
If "Yes, " attach a detailed descniption of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes, * attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more dunng theyear?, . . . . . -
If "Yes," has it filed a tax return on Form 990-T for this year?
Was there a liquidation, termination, dissolution, or substantial contraction during the year?, . . . | . . e e e e e
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language n the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governingmstrument? . . . . . .. .. ... ... ... .. .

Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,"” complete Part I, col (c) and Part XV
Enter the states to which the foundation reports or with which it is registered (see instructions) »

NEW JERSEY

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , ., . . . . . .

Is the foundation claiming status as a private operating foundation within the meaning of sectlon 4942(1)(3) or
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If *Yes,*
complete Part XIV . . . . . . . L e e e e e e e e e e e e e .

Did any persons become substantial contrnibutors during the tax year? If "Yes,” attach a schedule Iisting therr
names and @dOrBSSES . . . . . . . e e e e e e e e ek e e e e e e e e u e e e e e e e e e f e e e e e e

Yes | No

1a X

1b X

1c X

4a X

4b

8b X

9 X

10 X

JSA

4E1440 1 000

Form 990-PF (2014)



Form 990-PF (2014) Page 5
EURUITY Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes,” attach schedule (See INSITUCHONS), . . . . . . . i v v v v vt e v e e s e e e a s 11 X
12,  Did the foundation make a disinbution 1o a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (seeinstructions) . . . . . . ... . . .. . i i 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13
Website address P

14 Thebooks areincareof » PHILIP M. KREVSKY = _______ Telephoneno B 908-276-8855
Locatedat 123 N UNION AVE, CRANFORD, NJ ______________________ ziP+4 »_07016- _09_99____

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lleu of Form 1041 - Check here . . . . . .. - e PD—
and enter the amount of tax-exempt interest received or accruedduringtheyear, ., . . ... . ... .« ¢« .. » LS l

16 At any time dunng calendar year 2014, did the foundation have an interest n or a signature or other authority Yes | No
over a bank, secunties, or other financial account in a foreign country?, | | . . . e e e e e e e e e 16 X

See the Instructions for exceptions and fiing requirements for FNCEN Form 114, (formerly TD F 90-221) |If
"Yes,” enter the name of the foreign country p

£Ld'lIB=] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . . . .. .. I___l Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . , . . . . . . ... .. e e e e e Yes No

(3) Furrish goods, services, or facilities to (or accept them from) a disquatfied person?, , , . . ., .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ., . . ., .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqualifiedperson)?, ., , . . ... ......... e e e e e e e e DYes No

(6) Agree to pay money or property to a government official? (Exception. Check "No” If the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 80 days ), ., . . . . e e e e e e l:l Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . .00 0 2Ll 1b
Organizations relying on a current notice regarding disaster assistance checkhere | | . [, , . . . ... ... >
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20147 | | | _ © . .. .. . . i i i i et et e 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(;)(5))

a At the end of tax year 2014, did the foundation have any undistributed income (ines 6d and
6e, Part XI1) for tax year(s) beginning before 20142 . , , . . . ... ... ... e e l:] Yes - No
If"Yes,"lsttheyears P _ e e e N — e _

b Are there any years listed in 2a for which the foundatlon 1s not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement - see instructions ) , . , ., . . e e e e e e e e e e e e e e e e 2b X
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here

|
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

atany time dunngtheyear? , | . . . .. ... ... ... 0o e e e Yes No
b If "Yes” did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the

Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gft or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determme if the

foundation had excess business holdingsin2014) . . . . . . ... ... ... e e e e e e e e e e e e e e e e 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable_purpose that _had not been removed from jeopardy before the first day of the tax year beginning in 20147 4b X

Form 990-PF (2014)

JSA
4E 1450 1 000



Form 980-PF (2014)

Page 6

Part VII-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S8a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)?. . . . . .
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrive?, . . . . . . . . .. .. ... e ..
(3
(4

-—

Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . ..
Prowde a grant to an organization other than a charitable, etc, organization described In
section 4945(d)(4)(A)? (seeInsStructions). . . . . . . . . . . i it e e e e e e e e e e e
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? . . . . .. ... .......

—

No
No

Yes

DYes No
DYes No

b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . .
Organizations relying on a current notice regarding disaster assistance checkhere . . . .. ... ..
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant?. . . . . . . . .. . ... ...
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . . . .. ... L e e e e e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?.

I:lYes l:l No

-No

DYes No

b _If "Yes," did the foundation receive any proceeds or have any net income attributable to the transactlon7

5b
6b X
7b X

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Em ployees

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average

(c) Compensatlon
hours per week

{a) Name and address (If not paid,

(d) Contnibutions to
employee benefit plans

(e) Expense account,
other allowances

devoted to position enter 0-) and deferred compensation
PHILIP M. KREVSKY _________ _________ TRUSTEE
123 N.UNION AVE, CRANFORD, NJ 2-3 4,753

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions).

"NONE."

If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

JSA
4E 1460 1 000

Form 990-PF (2014)



Form 990-PF (2014)

Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
. and Contractors (continued)
3 _ Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
: (a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professional services

UGN Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of € ses
organizations and other beneficianes served, conferences convened, research papers produced, etc

1

Part IX-B Summary of Program-Related Investments (see instructions)

Descrnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

\ Form 990-PF(2014)

JSA
4E 1465 1 000




Form 990-PF (2014) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Average monthly fair market value of securities , | . . . . . . . . . . . . e e e e e e 1a 2,052,658
b Average of monthly cashbalances, . . .. .................. S 1b 25,029
¢ Fair market value of all other assets (see instructions), , ., . . . ....... e ic
d Total(add nes 1a,b,andC) . . . . . . .. .. ittt it e e e e 1d 2,077,687
e Reduction claimed for blockage or other factors reported on ines 1a and

1c (attach detailed explanation) . . . . . . . ... ... ... ... 1e |
2 Acquisition indebtedness applicabletoinetassets . _ . . . ... ... L ... 2
3 Subtracthne2fromline 1d L. e 3 2,077,687
4 Cash deemed held for chartable activitles Enter 1 1/2% of ine 3 (for greater amount, see

INSITUCHiONS) L L e e e 4 31,165
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here andon PartV,ine 4 | § 2,046,522
6 Minimum investment return. Enter5%oflne5 . . . .. . ... . ... ... ..o 6 102,326

Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » [~ | and do not complete this part.)

1 Minimum investment return from Part X, e 6 . « « v v o v v it e e e e e e e e e e 1 102,326
2a Tax on investment income for 2014 from Part VI, ine5 . . . . . .. 2a 1,710
b Income tax for 2014 (This does not include the tax from Part Vi) . | 2b
C AdDINesS2aand2b . . . . . . ... .ttt e e e e 2c 1,710
3 Dstributable amount before adjustments Subtractne 2¢c fromhne 1 . . . . . . ... .. ...... 3 100,616
4 Recoveries of amounts treated as qualifyingdistrbutions . . . . . .. ... . ..., . ... ... 4
5 AddINes 3and 4. . . . ... e 5 100, 616
6 Deduction from distributable amount (see instructions), . . . . . . . . . . . . . i e e e 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xilil,
L= S P 7 100,616
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d),lme26 _ . _ . . ... .. ..... 1a 107,000
b Program-related investments - total from Part IX-B . . . . .. . ... L .. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOS S | e e e e e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suttabilty test (prior IRS approvalrequired) . L, 3a
b Cash distribution test (attach the required schedule) . . . . .. . . .. ... . ... .. ... ... . 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xlil, line 4 | 4 107,000
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) . . . . . . . . . ... 5
6 Adjusted qualifying distributions. Subtract ine 5 from e d4 ... 6 107,000

Note. The amount on line 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation
qualfies for the section 4840(e) reduction of tax in those years

Form 990-PF (2014)

JSA
4E 1470 1 000



Form 990-PF (2014) Page 9
CEY@AIIE Undistributed Income (see instructions)

(a) (b) (c) (d)

1 'Distributable amount for 2014 from Part XI, Corpus Years prior to 2013 2013 2014
W87 . e 100,616
2 Undistnbuted income, if any, as of the end of 2014
a Enter amount for 2013only , ., ... ... .. 6,080
b Total for pnor years 20 ,20 ,20
3 Bxess distnbutions carryover, if any, to 2014
a From2009 , , . ..
b From2010 , . .. .
¢ From2011 _ ., ..
d From2012 , .. ..
e From2013 , , . ..
f Totalof ines 3athroughe , ., ., . ... ...
4 Qualfying distributions for 2014 from Part Xll,
ned P $ 107,000
a Applied to 2013, but not more than tine 2a , , , 6,080

b Applied to undistributed income of prior years
(Election required - see instructions)

¢ Treated as distributions out of corpus (Election
required - see instructions)

d Applied to 2014 distnibutable amount |, , | . 100,616
e Remaining amount distnibuted out of corpus | | 304
§ Bxcess distributions carryover applied to 2014 304

(f an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 304

b Pror years' undistributed income Subtract
hne 4b fromtline2b ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

tax has been previouslyassessed . . . . .. ..

d Subtract lne 6c from line 6b Taxable
amount - see Instructions

e Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount - see
instructioNs . . . . . L L L L. s s e e e e e

f Undistributed income for 2014 Subtract lines
4d and 5 from Iine 1 This amount must be
distributed in2015 . . .. ... . ... ... -304

7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required - see instructions)

8 Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions) | |
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 fromlne6a , . . ., . 304
Analysis of ine 9
Excess from 2010 . . .
Excess from 2011 . , .
Excess from 2012 . , .
Excess from 2013 . . .
Excess from 2014 . . . 304

o a0 oo ©

Form 990-PF (2014)

JSA
4E 1480 1 000



Form 990-PF (2014) Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of therung .~~~ | e .
b‘Check box to indicate whether the foundation i1s a private operating foundation described in section I_l 49420)(3)?[ I 4942(5)(5)

23 Enter the lesser of the ad- Taxyear Prior 3 years (e) Total
justed net income from Part {a) 2014 (b) 2013 (c)2012 (d)2011
I or the minimum investment
retum from Part X for each
year listed

o
@
@
ES
o
=3
]
®
N
5

(1]

Qualifying distnbutions from Part
X, hine 4 tor each year listed
d Amounts included In Iine 2c not
used directly for actve conduct
of exempt activites . . . ., .
€@ Qualfying distributions made
drrectly for active conduct of
exempt activties Subftract fine
2dfromlne2ec , ., , , ., .
3 Complete 3a, b, or ¢ for the
alternative test relied upon

a "Assets" alternative test - enter

(1) valueof altassets . . .
(2) Vvalue of assets qualfying
under section
49420)3B)YN. . . . .
b "Endowment” altemnative test-
enter 2/3 of mimimum mnvest-
ment retum shown n Part X,
ine 6 for each year hsted, , .
€ "Support” altemative test - enter
(1) Total support other than
gross Investment income
(nterest, dmwdends, rents,
payments on secunties
loans (section §12(a)(5)),
orroyaltes), . . . . .

Support from  general
publc and 5 or more
exempt organizations as
provided in section 4942
oe)m . ... ..
(3) Largest amount of sup-
port from an exempt
organizaton, . . . . .

(4) Gross investment income ,
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2))

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

(2

~

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

JSA
4E 1490 1 000 Form 990-PF (2014)




Page 11

Form E;QO-PF (2014)
E1s@A"M Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
: if t dvdual,
Recipient show any relatonship o’ | F oundation Purpose of grant or Amount
' Name and address (home or business) any foundation manager | recipient contribution

a Paid dunng the year
SEE SCHEDULE ATTACHED

B | e . . . . > 3a
b Approved for future payment
L) < | » 3b
Form 990-PF (2014)

JSA
4E1491 1 000




Form 990-PF (2014) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e}
Related or exempt
) (@) (b) ) (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e

f
g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties , |, , .
Net rental income or (loss) from real estate

g b w N

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events , . .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a

b

c

d

e
12 Subtotal Add columns (b), (d), and(e) , . . .

13 Total. Add line 12, columns (b), (d), and (e) 13
(See worksheet in line 13 instructions to venfy calculations )

CETPAYE:] Relationship of Activities to the Accomplishment of Exempt Purposes

W N,

Line No. Explain below how each activity for which income 1s reported 1n column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )
JSA Form 990-PF (2014)

4E 1492 1 000



Form 990-PF (2014) Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or n section 527, relating to pohtical
" organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash . e e e e e e e e e e e 1a(1) X
(2) Otherassels, | . . . . ... .. ittt et e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization, | . . . . . . . . . . ... e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, _ ., . . . . . . ... . . . ... ' ... .. 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . L e e 1b(3) X
(4) Reimbursement amangements | | | . . . . . .. L L. L e e e e e e e e e 1b(4) X
(5) Loans orloanguarantees, . . . . . . . ... ... ... e e e e e e e e . 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . ... . . . . . i . 1b(6) X

¢ Sharing of facilities, equipment, mailing Iists, other assets, orpademployees . . ... . ... .. .. ... ... 1c X
d If the answer to any of the above Is "Yes,” complete the following schedule Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arangements

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section527? , . . ... ....... I:l Yes @ No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of penury, | dedare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it s true,

correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Sign l ] g 1 ' L } ﬂv iy T-EE May the I[RS dscuss this retum
| with the preparer _shown bslow

Here Slgnatu re of officer or Date Title (see nstructions)? Yes No
Paid Print/Type preparer's name Preparer's signature b Date Check l:’ if | PTIN
al Ellen Horowitz Krevsky MM /Y//_S" self-employed | P(01233236
Preparer (¢ . irame B KREVSKY, SILBER & BERGEN > / FrvsEN B 22—2258786
Use Only | Fmsaddress B 123 NORTH UNION AVE, PO BOX 99
CRANFORD, NJ 07016 Phone no 308-276-8855
Form 990-PF (2014)
JSA

4E 1493 1 000



MARGUERITE RUSS RISLEY & MARSHALL RISLEY TRUST ASSETS

DECEMBER 31, 2014
CURRENT
UANTITY VALUE COoST
AEGONN. V.G. 6.375% Pfd @ 25.5 600 $15,300 $15,000
American Tower Corp. @ 98.85 200 19,770 8,810
Apple Inc.@ 110.38 350 38,633 33,098
Automatic Data Processing @ 83.37 200 16,674 8,549
B & G Foods Class A @ 29.9 1,500 44,850 30,735
Barclays Bank PLC 8.125 % Pfd @ 26.08 400 10,432 10,000
B, B & T Corp 5.625% Pfd @24.19 775 18,747 20,126
Bristol Myers Squibb@ 59.03 500 29,515 13,538
Capital One Financial @ 82.55 461 38,056 30,730
Capital One Financial 6% Pfd @ 24.397 600 14,638 15,087
CDK Global Holdings @ 40.76 66 2,690 1,225
Digital Realty Tr. 7.375% pfd @ 26.62 800 21,296 20,000
Dominion Resources, Inc. @ 76.90 300 23,070 10,769
Eaton Vance Enhanced Equity
Income Mutual Fund IT @ 13.83 500 6,915 8,576
Exelon @ 37.08 200 7,416 9,384
Exxon Mobil @ 99.45 7,000 647,150 75,180
Fidelity National @ 62.20 337 20,961 5,595
FPL Group 5.875% Pfd @ 25.4 500 12,700 11,674
Franklin High Income C1 C @ 2 15,058.865 30,118 43,571
Frontier Communications Corp. @ 6.67 240 1,601 1,183
General Mills @ 53.33 500 26,665 15,461
Goldman Sachs 5.95% pfd. @ 24.74 600 14,844 15,015
Goldman Sachs 6.125% pfd. @ 25.86 400 10,344 9,878
ING Group 6.2% Pfd @ 25.24 400 10,096 10,387
ING Group 6.375% Pfd @ 25.54 400 10,216 10,000



MARGUERITE RUSS RISLEY & MARSHALL RISLEY TRUST ASSETS
DECEMBER 31, 2014 (Page 2)

J.P. Morgan Chase 5.5% Pfd @ 24.05
J.P. Morgan Trust 6.70% Pfd @ 25.40
Key Corp. 7.75% Ser @ Pfd. 130.52
Lloyds Pkg Group 7.75% Pfd @ 25.78
Merck @ 56.79

Metlife 6.50% PFD @ 25.80

Microsoft @ 46.45

New Jersey Res Corp @ 61.20

Nextera @ 106.29

Novartis @ 92.66

Nuveen Quality Pfd. Inc. Fd. @ 8.06
Nuveen Quality Pfd. Inc.Fd. #2 @ 8.9
PEPSICO @ 94.56

Pfizer @ 31.15

Prestige Brands Holding @ 34.72
Prudential PLC 6.5% Pfd @ 25.51
Public Service Enterprise Group @ 41.41
Quest Corps 7.5% pfd. @ 26.92

Royal Bk of Scotland 6.25% Pfd @ 24.09
Selective Ins. 5.875% Pfd @ 25
Starbucks Corp @ 82.05

Target @ 75.91

Telephone & Data 5.875% pfd. @ 21.91
Verizon @ 46.78

UANTITY

800
400
150
400
1845
400
400
800
1136
200
1,100
1,100
100
4,800
500
800
992
400
600
600
250
300
600
1,151

CURRENT
VALUE

19,240
10,160
19,578
10,312
104,778
10,320
18,580
48,960
120,745
18,532
8,866
9,790
9,456
149,520
17,360
20,408
41,079
10,768
14,454
15,000
20,513
22,773
13,146
53,844

COST

20,396
10,252
15,666
10,680
7,884
9,888
11,024
36,754
40,158
10,161
16,119
16,390
5,548
11,574
13,434
19,880
25,265
10,000
14,647
15,000
14,132
18,888
15,045
26,178



MARGUERITE RUSS RISLEY & MARSHALL RISLEY TRUST ASSETS
DECEMBER 31, 2014 (Page 3)

CURRENT
UANTITY VALUE COST
Vodafone Group PLC @ 34.17 313 10,695 15,974
Vornado Realty LP 5.4% Pfd @ 23 600 13,800 15,022
Walgreen @ 76 350 26,670 15,019
Wells Fargo 7.5% Pfd @ $1,214.73 15 18,221 15,668
Wells Fargo @ 54.82 796 43,637 31,641
Wells Fargo Advantage Global D Pfd @ 7.49 800 5,992 15,953
3M Co. MMM) @ 164.32 400 65,728 24,372
Wells Fargo Cash Account 32,786 32,786
Sovereign Bank Account _2,676 _2.676
TOTAL $ 2,101,084 $ 997,644

\EHK\DOCUMENTS\ RISLEY-Trust Assets 2014.doc



MARGUERITE RUSS RISLEY AND MARSHALL E. RISLEY TRUST

22-6433528
990PF

PARTILINE 11

Capital gains distributions

PARTILINE 13

Income commissions

PART I LINE 16b

Income tax preparation 2013

PARTILINE 18

Internal Revenue Service
New Jersey income tax
Foreign tax paid

PART IIT LINE 3

Return of capital
Settlement received from Citicorp

PART III LINE 5

Federal taxes deducted 2014, paid in January 2015
Income reported in 2014, but not paid until January 2015
Reconciliation for rounding off

EHK\DOCUMENTS\RISLEY RISLEY TRUST-990PF 2014 Part | -doc

625

4,753

2,500

1,650
189
125

1,964

1,218
230
1,448

550
76

633




Marshall and Marguerite Russ Risley Trust

Schedule of Short Term Capital Gains and Losses,

Part I with Box A checked
2014
Date Date Sales

Property Acquired Sold Price Cost Loss

.225 shs Verizon 2/24/14 2/24/14 11 11

.63636 shs Vodofone Grp PLC 2/24/14 2/24/14 26 -0-

Gain
Schedule of Long Term Capital Gains and Losses,
Part II with Box E checked
2014
Date Date Sales

Property Acquired Sold Price Cost Loss
! 4,826.285 sh Putnam High Var. 1/3/14 38,990 56,719 (17,729)

Yield Trust

1600 GMAC 7.35% pfd. Var. 3/14/14 40,000 40,031 31

500 shs Exxon 5/3/87 6/11/14 50,851 5,370

400 shs Vornado 7.85% pfd 1/8/10 10/1/14 10,000 10,020 20)
i 500 shs Alpine Total 1/25/07 12/31/14 4,261 20,000 (15,739)

Dynamic, Pfd

.667 shs CDK Global Holdings 6/28/07 10/1/14 20 12

144,122 133,397 (33,519)
! Gain
TOTAL GAIN

Pat/Ellen/Risley Trust Schedule of Gains and Losses 2014

@
B
=

IR

45,481

45,489

11,970

11,996



MARGUERITE RUSS RISLEY AND MARSHALL E. RISLEY TRUST
EIN 22-6433528
990PF
PART XV

GRANTS AND CONTRIBUTIONS 2014

2013 Income 2014 Income 2014 Income

Paid 2014 Paid 2014 Paid 2015
1. Gateway Family YMCA R 22-1487381 6,800 23,700 8,400
135 Madison Ave.
Elizabeth, N. J. 07201
2. Girl Scouts Heart of NJ R 22-1607278 4,540 15,800 5,600
1171 Route 28
North Branch, NJ 08876
3. Patriot’s Path Council B.S.A. R 22-1487141 4,540 15,800 5,600
222 Columbia Turnpike
Florham Park, N. J. 07932
4. First Presbyterian Church R 21-0742262 2,270 7,900 2,800
of Manasquan
South St. and Virginia Ave.
Manasquan, N. J. 08736
S. American Red Cross R 22-1487109 2,270 7,900 2,800
General Counsel’s Office
2025 E Street NW
Washington, DC 20006
6. Trinitas Health Foundation R 22-2353773 2.270 7.900 2.800
P. O. Box 259
Elizabeth, N. J. 07207-0259
TOTAL 22,700 79,000 28,000

Total distributions for tax year 2014 = 107,000

WEHK\DOCUMENT\RISLEY RISLEY TRUST-990PF-Part XV-Grants and Contributions 2014 doc



