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- 990-PF

Department of the Treasury
Intemal Revenue Service

. Return of Private Founc;\'n

or Section 4947(a)(1) Trust Treated as Private Fcundation
» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

[

OMB No 1545-0052

Open to Public Inspection

2014

For calendar year 2014 or tax year beginning , 2014, and ending , 20
Name of foundaton @GEORGE H AND ESTELLE M SANDS FDN A Employer identification number
C/0 JEFFREY H. SANDS, TRUSTEE 22-3483828
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)

(609) 921-6060

902

CARNEGIE CTR STE 400

City or town, state or province, country, and ZIP or foreign postal code

PRINCETON, NJ 08540

G Check all that apply

Initial return
Final return
Address change

Initial return of a former public chanty
Amended return
Name change

H Check type of organization m Section 501(c)(3) exempt private foundation
m Section 4947(a)(1) nonexempt charitable trust

ﬁ QOther taxable private foundation

| Far
end

market value of all assets at
of year (from Part i, col (c), ne

J Accounting method |_X| Cash I_I Accrual
Other (specify)

C If exemption application 1s
pending, check here

D 1 Foreign organizations check here. .

2 Foreign organizations meeting the
85% test, check here and attach
computation

E If private foundation status was terminated
under section 507(b){1)(A), check here . »

F It the foundation 1s 1 a 60-month termination
under section 507(b)(1)(B) check here , P D

16) » $ 74,160,782, (Part |, column (d) must be on cash basis )

i d) Disbursements
g;‘aa;%sg;o%fng?: gglll;;nasn(‘li)),E?cﬁe::; (sd)(T e (aégz\:‘ir;epae?d (b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see nstructions) ) (cash basis only)

1 Contributions, gifts, grants etc , received (attach schedule) 25 ’ 928 ’ 667
s 2  Check P gtg:hf%lé:dasnmt |s‘ n.ot.re.qu.lre.d .lo .
-5 3 Interest on savings and temporary cash investments. 44,186 31,062. ATCH 1
: 4 Dividends and interest from securities . . . . 1,206,965 1,020,076. ATCH 2
- Sa Grossrents . . . . . ..o h e e e e e
a b Net rental income or (loss)
\_I.‘g 6a Net gain or (loss) from sale of assets not on line 10 2 4 060 4 549
Uig| b_Gross sales pnce for all 22,072,168.
(4] assetson-ine.6a
o3 7 Caputahggj@n@ incomed{from-Part V. line 2) . 2,060,549.
l:\Zan! 8 mN-et\shorhterm_éapn'EI ‘E;am ..........
= | 9&8Income.modifications . . JL L. L. L
<L 1083 Gross sdtes’less ratums § 2
'S} and allowances -J.L-U-E. (?
@ | [b ooz . L]
[ Gross.p@j|L§g\(loss) (qttack-s‘chedule) e
11 Other lncome-faitach_sw) ATCH 3. . 88,177. 88,177.
12 Total. Add hines 1through 11 . . . . . . . . 29,328,544, 3,199,864.
* 13  Compensation of officers, directors, trustees, etc , | Q
3 14 Other employee salanes and wages . . . . .
g 15 Pension plans, employee benefits , . ., . . .
Q 16a Legal fees (attach schedule) , , . . ., . . ..
L: b Accounting fees (attach schedule)ATCH, 4 | 17,600. 17,600.
2| ¢ Other professional fees (attach schedule). (5] 268,033. 268,033.
g 17 Interest. . . . v v i i e e e e e
%’ 18 Taxes (attach schedule) (see instructions)[ € 1. 98,593. 17,185,
E 19 Depreciation (attach schedule) and depletion.
'<° 20 OCCUPANCY + & v v v v v v b e e e e e e
oi21 Travel, conferences, and meetings . . . . . .
% 22 Printing and publicatons ., . .. ... ...
Q123 Other expenses (attach schedule) ATCH . 7. . 5,993. 5,991. 2.
'f;' 24 Total operating and administrative expenses.
'c'g'_ Add lines 13 through 23. . . . . . . . . . . 390,219. 308,809. 2.
0|25 Contributions, gifts, grantspad . . . . . . . 2,113,950, 2,113,950.
26 Total exp: and disbur Add Iines 24 and 25 2,504,169. 308,8009. O 2,113, 952.
27 Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements . . 26 ’ 824 7 375.
b Net investment income (if negative, enter -0-) 2,891,055.
¢ Adjusted net income (if negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2014)
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Form '990-PF (2014) ,ORGE H AND ESTELLE M SANDS FE‘ 22-3483828  Page 2
Attach€® schedules and amounts i the Beginning of year End of year

m Balance Sheets descnption column should be for end-of-year

amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interestbearng . . . . . .. ... ........ 16,133. 416,807, 416,807,
2  Savings and temporary cash investments _ . ., ., ., ... 5,198,051, 6,760,963. 6,760,963.
Accounts recewvable ™ _ _ _ _ _ _ ______ ___________/]
Less allowance for doubtful accounts » _
4 Pledges recevable »_ __ _____________________]
Less allowance for doubtful accounts ®» _
§ Grantsrecewvable . . .. ... ...............
6 Recewvables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see instructions) , . . .
7  Other notes and loans receivable (attach schedule) » _ |
Less allowance for doubtful accounts » _
.3 8 Inventonesforsaleoruse . .. .. ... ......
&1 9 Prepad expenses and deferredcharges . . . . ... ... ..
< 10 a Investments - U S and state govemment obligations (attach schedule)[ 8] 333 ’ 544. 252 ’ 289. 261 ! 004.
b hweﬁmeMS-cmpmdeﬁow(mMChmmamb)A?qg ?.__ 35,913,069. 38,716,404. 45, 061,110.
¢ Investments - corporate bonds (attach schedute) ATCH 10 374,599, 427,291. 452,229.
1 Investments - land, buildings, >
and equipment basis 0 ¥ e —
Less accumulated depreciation P N
(attach schedule) 0%
12  Investments - mortgageloans . . . . . . . ... ... ...
13 Investments - other (attach schedule) = . | ATCH 11 879,808. 211,875. 208,669.
M cqupment base > = 22,994,924 . ATCH 12
(L;fascha:gﬁaudfiet;ad depreciatony, 22,994,924, 21, 000,000.
15 Other assels (descnbe »_ _ __ ________________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,tem!) . . . . . . .. .. ... 42,715,204, 69,780,553. 74,160,782.
17  Accounts payable and accruedexpenses |, ., ., . . ... ..
18 Grantspayable ., .. ..............
819 Deferredrevenue . . . . ... ... L ...,
LE 20 Loans from officers, directors, trustees, and other disqualified persons
@ 21 Mortgages and other notes payable (attach schedule) , , , ., .
=122 Other labilities (descrbe » ________ ATCH 13 240,974.
23 Total liabilities (add lines 17 through22) . . . . . . . . . .. 0 240,974.
Foundations that follow SFAS 117, check here PLJ
® and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . . . . . ... L e e e
325 Temporanly restncted | | ., ... L. ...
3 26 Permanentlyrestricted - . . . . . . ..o 000w el e
E Foundations that do not follow SFAS 117, . . . P
» check here and complete lines 27 through 31.
:27 Capital stock, trust prnincipal, or current funds | |, ., . . . . . 42,715,204. 69,539, 579.
:‘2 28 Paid-in or capital surplus, or land, bldg , and equipmentfund | | | |
2 29 Retained earnings, accumulated income, endowment, or other funds , .,
g 30 Total net assets or fund balances (see instructions) . . . . ., . 42,715,204. 69,539,579.
31 Total |liabilites and net assets/fund balances (see
INSITUCHONS) .+ v v v v v v e e v e e e e e et e e e e e 42,715,204. 69,780,553.

m Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

O N s LN
>
a
a
=]
[
w
—
N
W
=1
Q
w

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column(b), ine 30 . . . .

42,715,204.

26,824,375.

69,539,579.

DN & W [N |=>

69,539,579.

JSA
4E1420 1 000
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Form 990-PF (2014)



‘)RGE H AND ESTELLE M SANDS FDN. 22-3483828
Form 990-PF (2014) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, ;‘ggmpgg a(‘é)qa?te% gd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) P-Purchase| (o, day, yr) | (Mo day, yr)

1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price (f) Depreciation aliowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F MV as of 12/31/69

(1)) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

(I} Gans (Col (h) gain minus

col (k), but not less than -0-) or

Losses (from col (h))

o oo |on

2 Capital gain net iIncome or (net capital loss)

If (loss), enter -0- in Part |, line 7

if gain, also enter in Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, ne 8, column (¢) (see instructions) If (loss), enter -0- In

Part |, ine 8

2,060,549.

}

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

|:] Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(@) (b) ©) o
Calendare)'::f(g?:fseﬁzzmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col E()gs;tg&tat;%nbr:tézl ©)
2013 1,670,951, 43,431,030. 0.038474
2012 1,211,456. 38,976,474. 0.031082
2011 1,273,450. 30,905, 546. 0.041205
2010 1,257,075. 26,693,533. 0.0470093
2009 1,271,450. 24,873,310. 0.051117
2 Totalofline 1, column(d). . . .. .. ... ... ... 2 0.208971
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been Iin existence flessthanS5years . . . .. ... ... 3 0.041794
4 Enter the net value of nonchantable-use assets for 2014 from Part X, lne 5, ., . . . . .. .. 4 50,471,398.
5 Multiply lne 4 by ine 3 . . . . . ottt e e e e e 5 2,109,402,
6 Enter 1% of net investment income (1% of Partl, lne27b) . . . . .. . .. ... ... .. .. 6 28,911.
7 AAINES 5ANA 6 . . . oot v ettt e e e e 7 2,138,313.
8 Enter qualfying distributions from Part Xil, line 4 8 2,113,952,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
4E1430 1 000
2FK1A6 F678

V 14-6F

075707

Form 990-PF (2014)



Form 990-PF (2014) RGE H AND ESTELLE M SANDS F% 22-3483828 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 494U(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed 1n section 4940(d)(2), check here | LJ and enter "N/A" on line 1
Date of ruling or determenation letter _ _ _ _ _ _ _ _ __ _ __ __ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 57,821,
here » l:l andenter 1% of Part,line27b . . . . . . . . . . . L e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AIAINES TANA2, . o . ottt e e e e e e e e e e e e 3 57,821.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | . 4 0
§ Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- , . ., . . ... ..... 5 57,821.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014, . . . | 6a 54,800.
b Exempt foreign organizations - taxwithheld atsource . . . . . . . ... ... 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868). . . . , ., . 6¢c 50,000.
d Backup withholding erroneouslywithheld |, ., . . . .. ... ... ..... 6d
7 Total credits and payments Add lines 6athrough6d . . . . . . . . . . .« it e e e e e e e 7 104,800.
| 8 Enter any penalty for underpayment of estimated tax Check here ‘:I If Form 2220 s attached . . . . . .. 8
| 9 Tax due. If the total of ines 5 and 8 is more than ine 7, enteramountowed , , , . . ... ........ > 9
‘ 10 Overpayment. If line 7 1s more than the total of ines 6 and 8, enter the amount overpald , , ., . . . . . .. »| 10 46,979.
11 Enter the amount of line 10 to be Credited to 2015 estimated tax b 46,979. Refunded p| 11
Statements Regarding Activities
i 1a During the tax year, did the foundation attempt to Influence any national, state, or local legislation or did it Yes | No
| participate or intervene in any political campaign?, , . . . . . L L . . .t .t e e e e e e e e e e e e e e e e e e s 1a X
‘ b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the GefiNION)?. . . . . . .t v v i e e e e e et e e e e e e e e e e e e e e e s 1b X
If the answer is "Yes" to 1a or 1b, attach a detaled descnption of the activities and copies of any matenals
published or distnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? | . . . . . . . . it s e e e e e m e e e e e e e e e e e e 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on
foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , ., , , . . . ... ... .. 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
{ incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes , , , , . ., . .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear?. . . . . . . . . .. .. .. .. 4a X
b If "Yes," has it filed a taxreturn on Form 990-T forthisyear? |, . . ., . . . . . i v i i i i i e e et e e oo st e e e nus 4b X
§ Was there a liquidation, termination, dissolution, or substantial contraction during theyear?, . . ., ., ... ... ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governinginstrument? . . . . . . . . v v v v v vt et e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col (c), and Part XV X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions)
NJ,
b If the answer 1s “Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No, " attach explanation ., , . . . . .. ... ... ... 8b X
9 Is the foundalion claming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2014 or the taxable year beginning in 2014 (see nstructions for Part XiV)? If "Yes*
COMPIBtE PArtXIV., . . . o o e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule iisting their
Names 8nd GdIESSES . . . . . . . 4 4 e e e e e e e e e a e e e s e e s e s s e 4 e et e 4 e e s a e e s e e s 10 X

Form 990-PF (2014)

JSA
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Form'980-PF (2014) QORGE H AND ESTELLE M SANDS FM 22-3483828  Page 5
GELRQYIDY Statements Regarding Activities (continued)
11 At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (seeinstructions). . . . . . . . . . v v v i v i v v e e e e e 11 X
12 Did the foundation make a distnibution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes," attach statement (see instructions) . . . . . . . . . . . . 0 e e e 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X

Website address »_ MI_'\ _____________________________________________________________________

14 The books aremcareof » JEFFREY H. SANDS, TRUSTEE = Telephoneno »_ 609-921-6060
Locatedat »302 CARNEGIE CTR STE 400 PRINCETON, NJ____ ___________ zip+4 »_08540

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF In lieu of Form 1041 - Check here. . . . .. . ... .. b—l:l_
and enter the amount of tax-exempt interest received or accrued dunngtheyear, . . ., , . . . ... ... .... » | 15 |

16 At any time dunng calendar year 2014, did the foundation have an Interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in aforeign country? . . . . . . L L L L L L L e e e e e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-221) If
"Yes," enter the name of the foreign country p

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? | |, , . . . . . l___l Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
dISQUAIIEd PEISON? . . . . o o o o e e e e e e e Yes [X|No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. ., , , ., . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes X | No
(5) Transfer any income or assets to a disqualified person (or make any of either avalable for
the benefit or use of adisqualified PErsON)? . . . . . . . . . v i e e e e e e e e e e e e e |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the

foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin80days), , . . .. ... ... ..... l:l Yes No
b If any answer 15 "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . . ..o .0 Lo 1b
Organizations relying on a current notice regarding disaster assistance check here

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20142 _ | | | _ . . . ... . ... e e e e e e e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4842(j)(3) or 4942(j)(5))
a At the end of tax year 2014, did the foundation have any undistributed income (hnes 6d and
6e, Part XIll) for tax year(s) beginning before 20142, | | . ., . . . . . ... .0 0o e e |:| Yes No
If "Yes," isttheyears » _ e __ o __ e D~
b Are there any years listed In 2a for which the foundation I1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years histed, answer "No" and attach statement -see InStructionS ) |, . . . . . . . . . i ittt e h e e e e e e e e 2b
¢ If the prowisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here
» . __ e _ o _ e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time dunngtheyear? | . . . . . . .. L i e e e e e e e DYes N°
b If "Yes" did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 11 2014 ) . . . . . . i i i i e e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would |eopardize its chartable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 20142 | 4b X

Form 990-PF (2014)
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Form 990-PF (2014) QORGE H AND ESTELLE M SANDS FDN} 22-3483828  Page b
Statements Redarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . I:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrive?. . . . . . . . .. ... 00 Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . .. Yes No
(4) Provide a grant to an organization other than a charitable, etc, orgamzation described in
section 4945(d)(4)(A)? (see INStructions). . . . . . . . . . L L e e e e e e e e e e e e Yes No
(5) Prowde for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? . . . . . . . ... ... ... D Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fall to quahfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? ., . . ., . . ... ... 5b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . .. ... ... .. .. .. > |:|
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . .. .. o000 Yes I:I No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefit CONtract? . . . . . . . . . ... e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . . .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . D Yes No
b _If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?. . . . . . . . . . 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation {d) Contributions to
hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation

{a) Name and address

(e) Expense account,
other allowances

ATCH 14 0 a

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

{d) Contributions to
employee benefit
plans and deferred
compensation

{b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(e) Expense account,
other allowances

JSA
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Form 990-PF (2014)




.ORGE H AND ESTELLE M SANDS FDN‘ 22-3483828

Form 990-PF (2014)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
ATCH 15 T 153, 992.
Total number of others receiving over $50,000 for professional semvices . . . . . . v v v v v v v v o v v v oo .. »
LGN Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activiies dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 N/A
Y 2
K
U
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2 Amount
1 NONE
2

3_NONE L
Total. Add lines 1through 3 | | |, . . . . . . ot i e e e e e e e e e e e e e e e e e e e e s »
Form 990-PF (2014)
JSA

4E1465 1 000
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4
.JRGE H AND ESTELLE M SANDS FDN‘

Form 990-PF (2014)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

22-3483828
Page 8

see Instructions )

o Qo0 oW

5
6

149l Distributable Amount (see instructions) (Section 4942(;)(3) and (J)(5) private operating foundations

Farr market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes

Average monthly fair market value of secunties
Average of monthly cashbalances. . . . . . ... ... .. ... ... ... .. .. .. u.ou...
Fair market value of all other assets (see instructions)
Total (add lines 1a, b, andc) . . . . . . . . . .. ... e
Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailled explanation) | 1e I

Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
Instructions)
Net value of noncharitable-use assets. Subtract line 4 from hine 3 Enter here and on Part V, line 4
Minimum investment return. Enter5% ofline 5 . . . . . . . . . . . . . . e

1a 44,314,163.
1b 4,861,017,
1c 2,064,818.
1d 51,239,998.
2

3 51,239,998,
4 768, 600.
5 50,471,398,
6 2,523,570.

and certain foreign organizations check here p» m and do not complete this part)

1 Minimum investment return from Part X, IN€ 6.« v v v v v v v v e e e e e e e e e e 1 2,523,570.
2a Tax on investment income for 2014 from Part VI, Ine5 . , ., . . . 2a 57,821.
b Income tax for 2014 (This does not include the tax from Part V1), | 2b
C ADAINES 228N 2D | . o . o 2c 57,821.
3 Distributable amount before adjustments Subtract hne 2¢c fromlme 1 . . . ... .. .. ... .... 3 2,465,749.
4 Recoveries of amounts treated as qualfying distrbutions ., . . . . ... ... L. . ... 4
5 ADAINES 3and 4. . | . . L e 5 2,465,749.
6 Deduction from distributable amount (see instructions), . . . . . . . . .. . . .. . .. 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIli,
T Y= U P P 7 2,465,749.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc - total from Part |, column(d),ne26 . ., . . ... ... ...... 1a 2,113,952,
b Program-related investments - total from Part IX-B _ . . . . ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUIPOSES | | e e e e e e e e e e 2
3 Amounts set aside for specific chartable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . L 3a
b Cash distribution test (attach the required schedule) | . . . . . . . . ... ... .. . ..., 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, ine 4 | 4 2,113,952,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ne 27b (see nstructions) . . . . . . . . . . .. e e e 5 0
6 Adjusted qualifying distributions. Subtract line 5 fromned ... ... ... 6 2,113,952.
Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2014)
JSA
4E 1470 1 000

2FK1A6 F678 V 14-6F 075707




'JRGE H AND ESTELLE M SANDS E‘DN. 22-3483828
Form 990-PF (2014) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2014 from Part X, Corpus Years prior 0 2013 2013 2014
ne7 e 2,465,749.
2 Undistnbuted income, if any, as of the end of 2014
a Enter amount for 2013only ., . ., . . .. .. 2,114,541.
b Total for prior years 20 12 ,20 11 .20 10
3 Excess distributions carryover, if any, to 2014
a From2009 ., . .
b From2010 , , , , .,
¢ From2011 ., ..
d From2012 , , ., ..
e From2013 _ . ...
f Total of ines 3athroughe , . . . ., .. ... 0
4 Qualifying distrnibutions for 2014 from Part XII,
Ilne4 » § 2,113,952,
a Applied to 2013, but not more than line 2a | | | 2,113,952.
b Apphlied to undistnibuted income of prior years
(Election required - see instructions), , . . . . .
¢ Treated as distributions out of corpus (Election
required - seenstructions) , ., . . .. ... ..
d Applied to 2014 distnibutable amount | |
Remaining amount distributed out of corpus
5§ Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add hnes 3f, 4¢, and 4e Subtract line 5
b Prior years' undistributed income Subtract
hne 4b fromlne2b ., . .. .. ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . .. .
d Subtract lne 6¢ from line 6b Taxable
amount - seenstructions | . . . ... ..
e Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount - see 589
Instructions . . . . L L L L e e e e e e e . . z
f Undistributed income for 2014 Subtract hines
4d and 5 from hne 1 This amount must be
distributed n2015 . . . .. .. ... ... 2,465,749.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required - see instructions) , . . . . ... ...
8 Excess distnbutions carryover from 2009 not
applied on line 5 or line 7 (see instructions) = |
9 Excess distributions carryover to 2015. o
Subtract lines 7 and 8 fromlne6a , ., ., ..
10 Analysis of ine 9
a Excess from2010 , . .
b Excess from 2011
¢ Excess from2012 , , .
d Excess from 2013 ., , .
e Excess from 2014 . . .
Form 990-PF (2014)
JSA
4E 1480 1 000
2FK1A6 F678 V 14-6F 075707




Form! 950.5F (2014 AQDRGE H AND ESTELLE M SANDS FDN 22-3483828  page 10
F11®"A Private Operating FGundations (see Instructions and Part VII-A, question 9) NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2014, enterthe date of theruling .~~~ . »
b Check box to indicate whether the foundation s a private operating foundation described in section I I 4942())(3) or D 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total
justed net income from Part {a) 2014 {b) 2013 {c) 2012 {d) 2011

| or the minimum nvestment
return from Part X for each
year listed

€ Qualiying distnbutions from Part
XIl, ine 4 for each year listed

d Amounts included 1n Line 2¢ not
used drwrectly for active conduct
of exemptactivites . . . . .

€ Qualfying distributions made

directly for active conduct of

exempt activties Subtract line

2d fromtne2c , , , ., . .,

3 Complete 3a, b or c for the
alternative test rehied upon

a "Assets” altemative test - enter

(1) value of all assets
(2) Vvalue of assets qualifying
under section
49420)(3BYM. . . . .
b "Endowment' aiternative test-
enter 2/3 of mmum invest-
ment return shown n Part X,
line 6 for each year listed, , .

€ "Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, dwdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyalties), . . . . .

(2) Support from general
public and 5 or more
exempt organizations as
provided In section 4942
[0t (=31 R

(3) Largest amount of sup-
port from an exempt
organizaton, . ., , . .

(4) Gross nvestment income ,
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organmizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mall address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines’

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

4514J9%A1 000 Form 990-PF (2014)

2FK1A6 F678 V 14-6F 075707




.ORGE‘. H AND ESTELLE M SANDS FDN. 22-3483828
Form 990-PF (2014) - Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srhez;:\:vm:r?; 'E?Q:L'Bds'ﬁg”t?' F:&S:tgn Purpose of grant or Amount
Name and address (home or business) A o narager | recipient contribution
a Paid duning the year
ATCH 16
\
012 TP PP 3a 2,113,950,
‘ b Approved for future payment
|
1L S 7 S S T R S SRR 3b
JSA Form 990-PF (2014)
4E1491 1 000
2FK1lAa6 F678 V 14-6F 075707




Form 990-PF (2014)

.ORGE\H AND ESTELLE M SANDS FDN.

22-3483828

Page 12

F1:94YNY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)
Amount

{c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

o a o o

f

g Fees and contracts from government agencies

Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

G & W N

Net rental income or (loss) from personal property
Other investment income

- O W N’

- -

Other revenue a

14

44,186.

14

1,206,965.

14

88,177.

Gain or (loss) from sales of assets other than inventory

18

2,060,549,

Net income or (loss) from special events | . .

Gross profit or (loss) from sales of inventory. .

b

[+

d

e

12 Subtotal Add columns (b), (d),and(e) . . . .

13 Total. Add line 12, columns (b), (d), and (e)

3,399,877.

(See worksheet in ine 13 instructions to venfy calculations )

3,399,871.

ETi@A'/B=] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
4E 1482 1 000

2FK1A6 F678

V 14-6F

075707

Form 990-PF (2014



Form 990-PF (2014) JORGE H AND ESTELLE M SANDS FDN

22-3483828 page 13

Information Regerding Transfers To and Transactions afiti Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
() CaSh . 1a(1) X
(2) Otherassets. . . . . . . . ... ittt e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization, , . . . . . . . . . . .. ... . e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, . . . . . . . . .. ... ... . ... .. ..., 1b(2) X
(3) Rental of facilities, equipment, or other assets | . . . . . . . . . . . i e e e e e e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements , | ., . . . . . L L L L e e e e e e e e e 1b(4) X
(5) Lo@ans or loan guarantees ., . . . . . . . .. .t it e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , , ., . . . ... ... ........... 1b(6) X

¢ Sharing of facllities, equipment, mailing lists, other assets, orpaidemployees |, , , ., .. ... ........... 1c X

d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation |If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved {c} Name of noncharitable exempt organizatien (d) Description of transfers, transactions, and shanng amrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule

.......... l____‘Yes No

(a) Name of organization {b) Type of organization

(c) Description of relationship

correct, and complete Daclarath of prepfrer (other than taxpayer) Is based on all information of which preparer has any knowledge

sian | ) ! L qlulis P Trosres

Under penalties of penury, | declare lhf | have examined this return, Including accompanying schedules and statements, and to the best of my knowledge and beliet, 1t 15 true,

May the IRS discuss this retum
with the preparer shown below

Here Signature of officer or tmfe Date Title

V. I 2N

(see instructions)? Yes No

B Print/Type preparfs name Prefdrgrysig Dat Check L_I | PTIN
Paid HAL R TERR W/fﬂ_\ QI‘)I/‘LOIQ/ selt-employed | P00360976
il

Preparer [ _c.ame » WITHUM SMITH +/BROWN PC

Frm'sEIN D 22-2027092

Use Only | Fms address » 5 VAUGHN DR STE 201
PRINCETON, NJ 08540-6313

Phone no 609-520-1188

JSA

4E1493 1 000
2FK1A6 F678 V 14-6F 075707

Form 990-PF (2014)



H OMB No 1545-
Schedule B Schedule of Contributors 0 15450047
(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 1 4
Department of the Treasury . .
Intemal Revenue Service P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at www irs.gov/form990.

Name of the organization Employer identification number
GEORGE H AND ESTELLE M SANDS FDN
C/0O JEFFREY H. SANDS, TRUSTEE 22-3483828

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ |::| 501(c)( } (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization Is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (In money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules

D For an organization described In section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1){(A}{vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h, or (1) Form 990-EZ, ine 1 Complete Parts I and |l

L__l For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, chantable, scientffic,
literary, or educational purposes, or the prevention of cruelty to children or animals Complete Parts |, 1l, and Il

EI For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, chantable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the
General Rule applies to this organization because It received nonexclusively religious, charitable, etc , contributions
totaling $5,000 or more during the year >3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-E2Z, or 980-PF), but it must answer "No" on Part IV, ine 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 980-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

JSA
4E1251 2 000

2FK1A6 F678 V 14-6F 075707



Schedule B (Form 990, 990-EZ, or 990-PF) (2014|

Page 2

Name of organization

GEORGE H AND ESTELLE M SANDS FDN
C/0 JEFFREY H. SANDS, TRUSTEE

Employer identification number

22—-3483828

Contributors (see instructions) Use duplicate copies of Part | if additional space i1s needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

ESTATE OF ESTELLE M SANDS

902 CARNEGIE CTR, SUITE 400

PRINCETON, NJ 08540

2,205,000.

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(e

Total contributions

(d)
Type of contribution

ESTATE OF ESTELLE M SANDS

902 CARNEGIE CTR, SUITE 400

PRINCETON, NJ 08540

23,723,667.

Person -
Payroll -

Noncash

(Complete Part il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

Person
Payroli
Noncash

{Complete Part |l for
noncash contributions )

JSA

4E1253 1000
2FK1A6 F678

V 14-6F

Schedule B (Form 990, 990 -EZ, or 990-PF) (2014)

075707



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization

GEORGE H AND ESTELLE M SANDS FDN
C/0 JEFFREY H. SANDS, TRUSTEE

Employer identification number

22-3483828

m Noncash Property (see instructions) Use duplicate copies of Part Il if additional space is needed.

(a) No. (c)
f (b) : (d)
rom Description of noncash iv FMV (or estimate) Date received
Part| P ° property given (see instructions) cetve
INVESTMENT IN RESEARCH PARK -
__2 _ | COMMERCIAL RENTAL REAL ESTATE _____ _ _______
S £ S 23,723,667. | _12/31/2014
(a) No. (c)
from Description of n " h pro iven FMV (or estimate) Dat o d
Part | escription of noncash property give (see instructions) ate receive
(a) No. (c)
from b ot ¢ r(\b) h . FMV (or estimate) Dat :d) ived
Part | escription of noncash property given (see instructions) ate receive
(a) No. (c)
; from b ioti f (b) h . FMV (or estimate) Dat (d) ved
: Part | escription of noncash property given (see instructions) ate receiv
(a) No. {c)
from b ioti ; (b) h . FMV (or estimate) Dat (d) ved
Part | escription of noncash property given (see instructions) ate receive

(a) No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

JSA
| 4E1254 1 000

2FK1A6 F678

V 14-6F

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

075707



Page 4

Schedule B (Form 990, 990-EZ, or 990-PF) (20

Name of organization GEORGE H AND ESTELLE M SANDS FDN

C/O JEFFREY H. SANDS, TRUSTEE

Employer identification number
22-3483828

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10)

Use duplicate copies of Part Il if additional space is needed

that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and the
following line entry For organizations completing Part lll, enter the total of exclusively religious, charitable, etc ,
contributions of $1,000 or less for the year (Enter this information once See instructons )»$__

(a) No.
from
Part |

(b) Purpose of gift (c) Use of

gift (d) Description of how gift is held

(a) No.
from
Part |

(a) No.
from
Part |

(a) No.
from
Part |

(e) Transfer of gift

Relationship of transferor to transferee

JSA

4E1255 1 000

2FK1A6 F678 \

14-6F

Schedule B (Form 990, 990-E2Z, or 990-PF) (2014)

075707



RGE H AND ESTELLE M SANDS FDN

FORM 990-PF - PART

22-3483828

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Date Date sold
Kind of Property Description %’ acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gamn
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -7,525.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 9,377.
TOTAL CAPITAL GAIN DISTRIBUTIONS 548,704.
SEE ATTACHED FIDELITY ST P[ VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
659,156. 646,432, 12,724.
FIDELITY WASH SALES DISALLOWED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
6,684. 6,684.
SEE ATTACHED FIDELITY LT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
157,750. 132,812. 24,938.
SEE ATTACHED RBC ST P| VARIQUS VARIOQOUS
PROPERTY TYPE: SECURITIES
2,893,029. 2,751,782. 141,247.
SEE ATTACHED RBC LT P| VARIQUS VARIOQUS
PROPERTY TYPE: SECURITIES
993, 025. 899,377. 93, 648.
SEE ATTACHED RAY JAMES ST VARIOUS VARIOUS
27,010. 29,398. -2,388.
SEE ATTACHED RAY JAMES LT P| VARIOQUS VARIOQOUS
PROPERTY TYPE: SECURITIES
26,996, 12,118. 14,878.
SEE ATTACHED RAY JAMES LT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
49,861, 28,610. 21,251.
SEE ATTACHED RAY JAMES ST P| VARIOUS VARIOQOUS
PROPERTY TYPE: SECURITIES
23,632, 26,833, -3,201.
SEE ATTACHED RAY JAMES LT VARIOUS VARIOUS
37,660. 36,709. 951.

JSA
4E1730 1 000

2FK1A6

F678

V 14-6F 075707




RGE H AND ESTELLE M SANDS FDN

FORM 990-PF - PART

22-3483828

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\'IDIENT INCOME

Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
SEE ATTACHED RAY JAMES LT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
23,844. 12,369. 11,475.
SEE ATTACHED STIFEL ST P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
2,124,497. 2,066,430. 58,067.
SEE ATTACHED STIFEL ST P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
111,553. 96, 636. 14,917.
SEE ATTACHED STIFEL LT VARIOUS VARIOUS
584,914. 590,039. -5,125.
ELPASO PIPELINE PSHIP ADJ TO BASIS P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
142. 142,
SEE ATTACHED UBS ST P| VARIOUS VARIQUS
PROPERTY TYPE: SECURITIES
62,491. 60, 059. 2,432.
SEE ATTACHED UBS ST Pl VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
2,557. 2,534. 23.
SEE ATTACHED UBS LT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,360,375. 1,229,729. 130, 646.
SEE ATTACHED UBS LT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
257, 315. 257,131. 184.
SEE ATTACHED UBS ST P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,854,961. 1,758,153. 96,808.
UBS WASH SALES DISALLOWED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
15,700. 15,700.
SEE ATTACHED UBS ST P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
3,069. 2,652. 417.
JSA
4E1730 1 000
2FK1A6 F678 V 14-6F 075707




ORGE H AND ESTELLE M SANDS FDN

FORM 990-PF - PART

22-3483828

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

Kind of Property Description orl Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis_ 12/31/69 12/31/69 ad| basis (loss)
SEE ATTACHED UBS LT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,429,255. 1,247,753. 181,502.
UBS WASH SALES DISALLOWED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
349. 349.
SEE ATTACHED UBS LT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,024,619. 788,661. 235,958.
UBS RETURN OF PRINCIPAL P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
4,183. 4,183.
ENERGY TRANSFER PSHIP ADJ TO BASIS P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
5,797. 5,797.
SEE ATTACHED US TRUST ST P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
4,169,768. 4,207,078. -37,310.
US TRUST WASH SALES DISALLOWED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
5,697. 5,697.
SEE ATTACHED US TRUST LT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
2,060,461. 1,595,433. 465,028.
SEE ATTACHED US TRUST PTP ST P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
41,427. 34,326. 7,101.
SEE ATTACHED US TRUST PTP LT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
60,464. 36,689. 23,775.
SEE ATTACHED WILMINGTON P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
917,862. 806, 008. 111,854.
CUPP SALES Pl 03/12/2008| VARIOUS
PROPERTY TYPE: SECURITIES
525,509. 651, 685. -126,176.
TOTAL GAIN(LOSS) .t it vt et enontneeeneentonencesesoeanacssacssssnsns 2,060,549.
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GEORGE H AND ESTELLE M SANDS

FOUNDATION

STE 400

902 CARNEGIE CENTER
PRINCETON NJ 08540-6530

Schedule of Realized Gains and Losses

ACCOUNT NUMBER:

302-45560

Page 16 of 27

This section includes a summary of the short-term or long-term gain or loss from the sale of selected secunties in this account.
"Short-term" refers to securifies held for one year or less; "long-term” refers to securities held more than one year RBC provides the
following Schedule of Realized Gains and Losses as a service to its clients; the information may not be accurate for tax reporting or

other purposes and may rely on information, such as the original cost basis for a security, that you or another source at your
direction provided to RBC

Market discount, acquisition premium and life to date OID are only provided for covered securities Cost basis information may
reflect a change in the value of certain fixed income and other securities that return or amortize principal over time In the case of
bonds purchased at a premium, cost basis information may be amortized. In addition, cost basis information may reflect accretion for
zero coupon and OID bonds Please refer to IRS Publications 1212 and 550 or consult your tax advisor for additional information.

For more information on original cost and other tax attributes reported on fixed income securities, please see the enclosed insert.

Please see Form 1099-B for information reported to the IRS.

f - LT S hart Terh O S
¥ Fa <75 R 4 Lo R - g ; "y i
e s wei D pgghort-Term , b e DA
NON- OPEN CLOSE NET NET REALIZED
QUANTITY DESCRIPTION COVERED DATE DATE PROCEEDS COST GAIN/LOSS
791000 ALPSETFTR 0 02/13/114 12/08/14 19,622.51 19,988.57 -366 06
RIVERFRONT STRATEGIC INCOME FD
SYMBOL RIGS, CUSIP 00162Q783
640.000 ALPSETF TR 0O  12/12113 12/08/14 15,876.62 16,057.60 -180 98
RIVERFRONT STRATEGIC INCOME FD
i SYMBOL. RIGS, CUSIP 00162Q783 3 . ) ]
935.000 BARCLAYS BANK PLC 0O 03/11/14 12/08/14 27,592.18 25,431.81 2,160.37
BARCLAYS ETN SELECT MLP ETNS ’
SYMBOL- ATMP, CUSIP 06742C723
329.000 BRISTOL MYERS SQUIBB CO 0O 08/22/14 12/08/14 19,980.38 16,489.71 3,490 67
SYMBOL BMY, CUSIP. 110122108
693.000 CLAYMORE EXCHANGE TRADED FDTR (O 03/11/14 06/04/14 18,169.84 20,495 48 -2,325.64
WILSHIRE MCRO CP
SYMBOL WMCR, CUSIP. 18383M308
211 000 COLGATE PALMOLIVE COMPANY 0O  10/31/13 06/04/14 14,214 43 13,699 70 514.73
SYMBOL CL, CUSIP 194162103
815000 DEUTSCHE X TRACKERS MSCI EAFE O  04/25/14 12/08/14 23,333 01 22,049.25 1,283.76
HEDGED EQUITY ETF
SYMBOL DBEF, CUSIP 233051200
1,508 000 DEUTSCHE X TRACKERS MSCI EAFE O 04/09/14 12/08/14 43,173.24 40,578.02 2,595.22
HEDGED EQUITY ETF
SYMBOL DBEF, CUSIP 233051200
264 000 DOLLAR TREE INC O 08/30/13 01/07/14 14,963.41 13,920.72 1,042.69
SYMBOL DLTR, CUSIP 256746108
312.000 DOLLAR TREE INC O 06/25/14 12/08/14  21,203.08  16,821.20 4,38188
SYMBOL. DLTR, CUSIP 256746108
242 000 FIRST TRUST ETF NYSE ARCA 83 05/28/14 09/11/14 22,238 48 18,617.98 3,620.50
BIOTECHNOLOGY INDEX FUND
SYMBOL. FBT, CUSIP. 33733E203
1,103.000 FIRST TRUST EXCHANGE TRADED O 02/2114 11/13/14 30,168.81 26,931.29 3,237.52
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Schedule of Realized Gains and Losses (con't)

QUANTITY

DESCRIPTION

OPEN

COVERED DATE

Short-Term (con')

CLOSE
DATE

NET
PROCEEDS

ACCOUNT NUMBER:

302-45560

Page 17 of 27

NET
cosTt

REALIZED
GAIN/LOSS

285 000

404.000
1,167.000
1,174.000

927.000

1,154.000

1,190 000

265 000

342 000
621.000

1,441.000
221.000
752.000

962.000

FUND VI FIRST TRUST NASDAQ

TECHNOLOGY DIVIDEND INDEX FUND

SYMBOL TDIV, CUSIP 33738R118

GENERAL MILLS INC
SYMBOL GIS, CUSIP 370334104

GLOBAL X FDS
FTSE NORDIC REGION ETF
SYMBOL GXF, CUSIP 37950E101

GLOBAL X FDS
GLOBAL X MSCI NORWAY ETF
SYMBOL NORW, CUSIP 37950E747

GLOBAL X FDS
GLOBAL X MSCI NORWAY ETF
SYMBOL NORW, CUSIP 37950E747

GLOBAL X FDS
GLOBAL X MSCi NORWAY ETF
SYMBOL NORW, CUSIP 37950E747

GLOBAL X FDS

GLOBAL X MLP & ENERGY
INFRASTRUCTURE ETF

SYMBOL MLPX, CUSIP 37950E226

GLOBAL X FDS

GLOBAL X MLP & ENERGY
INFRASTRUCTURE ETF

SYMBOL MLPX, CUSIP 37950E226

GUGGENHEIM INSIDER SENTIMENT
ETF
SYMBOL NFO, CUSIP 18383M209

INTERNATIONAL PAPER CO
SYMBOL 1P, CUSIP 460146103

ISHARES ASIA 50 ETF
SYMBOL AIA, CUSIP 464288430

ISHARES CORE MSCI EMERGING
MARKETS ETF
SYMBOL IEMG, CUSIP 46434G103

ISHARES CORE MSCI EMERGING
MARKETS ETF
SYMBOL 1EMG, CUSIP 46434G103

ISHARES CORE MSCiI EMERGING
MARKETS ETF
SYMBOL IEMG, CUSIP 46434G103

ISHARES INC MSC! AUSTRALIA ETF
SYMBOL- EWA, CUSIP: 464286103

02/14/14

02/27/14

06/25/14

07/21/14

02/27/14

05/28/14

03/14/14

10/23/13

1171314
08/06/14

08/05/14

09/11/14

09/11/14

04/09/14

09/25/14

12/08/14

12/03/14

12/03/14

12/03/14

12/08/14

12/08/14

05/08/14

12/08/14
12/08/14

11/06/14

11/06/14

12/08/14

12/08/14

14,300.35

9,686 88

15,907.37

16,002.79

12,635.93

20,797.73

21,446.53

12,420 38

18,704.18

29,627.25

71,010.03

10,890 51

36,487 58

22,301.26

14,157.60

10,142.26

20,876.93

20,676.02

115,272.70

20,963.23

19,809.37

11,779 14

18,668 41

30,761.17

75,803 66

11,760.52

40,017.68

25,682.71

142.75

-455 38

-4,969.56

-4,673.23

-2,636.77

-165.50

1.637.16

641.24

35.77

-1,133.92

-4,793.63

-870.01

-3,530.10

-3,381.45
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; TR Vel m T T it ey e 25
' g S a7 o S[\g[tiTegm"?(con't) P . s
NON- OPEN CLOSE NET NET REALIZED
QUANTITY DESCRIPTION COVERED DATE DATE PROCEEDS COST GAIN/LOSS
766.000 ISHARES INC MSCIAUSTRALIA ETF 00 04/25/14 12/08/14 17,757.55 20,306.12 -2,548 57
SYMBOL EWA, CUSIP. 464286103
423.000 ISHARES MICRO CAPETF 0O 02/21/14 08/05/14 29,825.32 32,750.48 -2,925.16
SYMBOL tWC, CUSIP 464288869
265.000 ISHARES MICRO CAP ETF 0O 02/14/14 08/05/14 18,684.89 20,060.71 -1,376 82
SYMBOL IWC, CUSIP 464288869
299 000 ISHARES MICRO CAP ETF 0 02/21/14 09/11/114 22,035.93 23,149 87 -1,113.94
SYMBOL {WC, CUSIP 464288869 ’
229.000 ISHARES MICRO CAP ETF 0O 03/14/14 12/08/14 16,810.54 18,006.50 -1,195 96
SYMBOL IWC, CUSIP 464288869
57 000 ISHARES MICRO CAPETF O 02/21/14 12/08/14 4,184.28 4,413.19 -228.90
SYMBOL IWC, CUSIP 464288869
177 000 ISHARES MSCIALL COUNTRY ASIA {1 09/03/13 02/21/14 10,217.23 9,826.97 380 26
EX JAPAN INDEX FUND
SYMBOL AAXJ, CUSIP 464288182
336 000 ISHARES MSCI ALL COUNTRY ASIA 0 04/25/14 12/08/14 20,892.69 19,921.34 971.35
EX JAPAN INDEX FUND
SYMBOL AAXJ, CUSIP 464288182
602 000 ISHARES MSCI CANADA ETF OO 08/30/13 02/12/14 17,311.10 16,518.16 792.94
SYMBOL EWC, CUSIP: 464286509
304.000 ISHARES MSCI EAFE ETF 0 08/30/13 03/14/14 19,799.44 18,045.14 1,754.30
SYMBOL EFA, CUSIP 464287465
1,643.000 ISHARES MSCI EAFE ETF [0 08/30/13 04/09/14 110,650.97 97,526 83 13,124.14
SYMBOL EFA, CUSIP 464287465
i 356.000 ISHARES MSCI EAFE VALUE ETF {1 08/30/13 04/09/14 20,609.66 17,924.56 2,685.10
\ SYMBOL EFV, CUSIP 464288877
! 532.000 ISHARES MSCI EMU ETF 0O  08/30/13 07/21/14 21,645.11 18,989.62 2,655 49
: ORIGINAL COST 18,492 14
| WASH SALE REPLACEMENT ADDITION 497 48
WASH SALE LOSS DISALLOWED 000
SYMBOL EZU, CUSIP 464286608
840.000 ISHARES MSCI EMU ETF 0 08/30/113 07/21/14 34,176.48 29,463.66 4,712.83
ORIGINAL COST 29,198 11
WASH SALE REPLACEMENT ADDITION 265 55
‘1 WASH SALE LOSS DISALLOWED" 0 00
SYMBOL' EZU, CUSIP. 464286608
642.000 ISHARES MSCI GERMANY ETF 00 02/27/14 03/14/14 19,154.92 20,080.28 -925 36
SYMBOL. EWG, CUSIP 464286806
5,821.000 ISHARES MSCI JAPAN O 08/30/13 04/25/14 64,178.02 63,506.53 67149

ETF
SYMBOL EWJ, CUSIP. 464286848
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NET
COST

REALIZED
GAIN/LOSS

502 000

218.000

507 000

553 000

608 000

1,481.000

11.000

108.000

118.000

398.000
395.000

782.000

451 000

718.000

221.000

ISHARES MSC! POLAND CAPPED ETF [J

SYMBOL: EPOL, CUSIP. 464298606

ISHARES MSCI SOUTH KOREA
CAPPED ETF
SYMBOL EWY, CUSIP 464286772

ISHARES MSCI SPAIN CAPPED ETF
SYMBOL EWP, CUSIP 464286764

ISHARES NORTH AMERICAN TECH
MULTIMEDIA NETWORKING ETF
SYMBOL IGN, CUSIP. 464287531

ISHARES NORTH AMERICAN TECH
MULTIMED!A NETWORKING ETF
SYMBOL IGN, CUSIP 464287531

ISHARES TR
MSCi UNITED KINGDOM ETF
SYMBOL EWU, CUSIP 46434V548

O

ISHARES TRANSPORTATION AVERAGE [J

ETF
SYMBOL IYT, CUSIP 464287192

ISHARES TRANSPORTATION AVERAGE [J

ETF
SYMBOL YT, CUSIP 464287192

ISHARES TRANSPORTATION AVERAGE I

ETF
SYMBOL IYT, CUSIP 464287192

KINDER MORGAN INC
SYMBOL KMI, CUSIP 494568101

ORACLE CORPORATION
SYMBOL ORCL, CUSIP. 68389X105

POWERSHARES

POWERSHARES BUYBACK ACHIEVERS

SYMBOL' PKW, CUSIP 73935X286

POWERSHARES EXCH TRADED FD
TR Il KBW BANK PTFL
SYMBOL KBWB, CUSIP 73937B746

POWERSHARES EXCH TRADED FD
TR It KBWBANK PTFL
SYMBOL. KBWB, CUSIP- 73937B746

|

O

POWERSHARES EXCHANGE TRADED O

FUND TRUST DYNAMIC FOQOD &
BEVERAGE PORTFOLIO
SYMBOL- PBJ, CUSIP 73935X849

04/09/14

09/03/13

02/27/14

02/26/14

02/26/14

11/06/14

05/08/14

02/26/14

05/08/14

08/22/14
08/22/14

08/30/13

05/08/14

05/08/14

02/26/14

12/08/14

02/21/14

12/08/14

08/22/14

10/16/14

12/08/14

10/15/14

10/15114

12/08/14

12/08/14

12/08/14

03/11/14

08/22/14

12/08/14

05/28/14

13,543 71

13,077.79

19,397.44

19,205.26

18,893 54

28,022 86

1,638.56

15,105.84

19,150.98

15,805.34
16,349.79

34,166.00

16,550 07

27,543 40

599575

15,345.14

12,625.75

20,146 76

19,435 46
21,368.47
27,958.91

1,525.13
14,14125
16,360.44

16,271 16
16,471.97

29,215 44
15,851.25
25,235 48

5,894.29

-1,801.43

452.04

-749 32

-230.20

-2,474 93

63.95

13.43

964.59

2,790 54

-465.82
-122.18

4,950 56

698.82

2,307.92

101 46
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Schedule of Realized Gains and Losses (con't)

‘ “SMl'VIO;'t-Te»r»rﬁ (con't;

NON- OPEN CLOSE NET NET REALIZED
QUANTITY DESCRIPTION COVERED DATE DATE PROCEEDS COoST GAINAOSS

772.000 POWERSHARES EXCHANGE TRADED [ 02/14/14 05/28/14 20,944.44 20,126.73 817.71
FUND TRUST DYNAMIC FOOD &
BEVERAGE PORTFOLIO
SYMBOL PBJ, CUSIP 73935X849

987.000 POWERSHARES EXCHANGE TRADED [ 02/26/14 09/25/14 27,801.49 26,324.28 1,477.21
FUND TRUST DYNAMIC FOOD &
BEVERAGE PORTFOLIO
SYMBOL' PBJ, CUSIP 73935X849

605.000 POWERSHARES EXCHANGE TRADED [  11/13/14 12/08/14 20,924.97 20,583.31 341.66
FUND TRUST AEROSPACE &
DEFENSE PORTFOLIO
SYMBOL PPA, CUSIP 73935X690

2,454.000 POWERSHARES EXCHANGE TRADED FDO  08/30/13 02/21/14 75,617.95 62,962.28 12,655.67
TR Il S&P 500 HIGH BETA PORT
SYMBOL SPHB, CUSIP 73937B829

4,586 000 POWERSHARES EXCHANGE TRADED FDO  08/30/13 02/26/14 142,159.85 117,663.00 24,496.85
TR Il S&P 500 HIGH BETA PORT
SYMBOL SPHB, CUSIP 73937B829

652.000 POWERSHARES EXCHANGE TRADED FD1  08/30/13 05/08/14 20,296.90 16,728.36 3,568.54
TR Il S&P 500 HIGH BETA PORT
SYMBOL SPHB, CUSIP 739378829

1,033.000 POWERSHARES GLOBAL EXCHANGE [ 08/30/13 02/27/14 45,468.35 39,987.33 5,481 02
TRADED FD TR FTSE RAFI
DEVELOPED MARKETS EX
SYMBOL PXF, CUSIP: 739367789

244,000 RYDEX S&P EQUAL WEIGHT ENERGY 3 02/21/14 08/21/14 21,778.71 19,583.00 2,195.71
ETF GUGGENHEIM S&P 500 EQUAL
WEIGHT ENERGY ETF
SYMBOL RYE, CUSIP 78355W866

164.000 RYDEX S&P EQUAL WEIGHT ENERGY [3 05/08/14 10/15/14 11,413.25 14,254.40 -2,841.15

ETF GUGGENHEIM S&P 500 EQUAL
WEIGHT ENERGY ETF
SYMBOL RYE, CUSIP. 78355W866

174.000 RYDEX S&P EQUAL WEIGHT ENERGY [0 02/21/14 10/15/14 12,109.17 13,964.93 -1,855.75
ETF GUGGENHEIM S&P 500 EQUAL
WEIGHT ENERGY ETF
SYMBOL' RYE, CUSIP: 78355866

296.000 SCHWAB STRATEGIC TR 0O 02/26/14 08/06/14 10,409.35 9,740.98 668.37
US REIT ETF
SYMBOL" SCHH, CUSIP 808524847

491.000 SCHWAB STRATEGIC TR O 01/07/14 08/06/14 17,266.85 15,080.87 2,185.98
US REIT ETF

SYMBOL: SCHH, CUSIP. 808524847
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Short-Term (con't)

QUANTITY

DESCRIPTION
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COVERED DATE

OPEN

CLOSE
DATE
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NET
COST

REALIZED
GAIN/LOSS

1,281.000

931.000

522.000

342 000

206.000

765.000

479 000

318.000

334.000

213.000

359.000

1,030.000

1,704.000

530.000

893.000

SCHWAB STRATEGIC TR
US REIT ETF
SYMBOL SCHH, CUSIP 808524847

g

SECTOR SPDR TRUST SBI CONSUMER [

STAPLES
SYMBOL XLP, CUSIP 81369Y308

SELECT SECTOR SPDR TRUST
SHS BEN INT ENERGY
SYMBOL' XLE, CUSIP 81369Y506

SPDR
BARCLAYS HIGH YIELD BOND ETF
SYMBOL JNK, CUSIP 78464A417

SPDR SER TR
S&P INS ETF
SYMBOL KIE, CUSIP 78464A789

VANGUARD INTL EQUITY INDEX FD
FTSE EUROPE ETF
SYMBOL VGK, CUSIP 922042874

VANGUARD INTL EQUITY INDEX FD
FTSE EUROPE ETF
SYMBOL' VGK, CUSIP 922042874

VANGUARD SECTOR INDEX FDS
VANGUARD INDUSTRIALS ETF
SYMBOL. VIS, CUSIP: 92204A603

VERIZON COMMUNICATIONS
SYMBOL VZ, CUSIP 92343V104

VERIZON COMMUNICATIONS
SYMBOL VZ, CUSIP 92343V104

WISDOMTREE JAPAN HEDGED EQUITY [

FUND
SYMBOL: DXJ, CUSIP 97717W851

WISDOMTREE JAPAN HEDGED EQUITY O

FUND
SYMBOL. DXJ, CUSIP. 97717W851

WSDOMTREE TR
EUROPE HEDGED EQUITY FUND
SYMBOL HEDJ, CUSIP 97717X701

W SDOMTREE TR
EUROPE HEDGED EQUITY FUND
SYMBOL: HEDJ, CUSIP 97717X701

WISDOMTREE TR
EUROPE HEDGED EQUITY FUND
SYMBOL: HEDJ, CUSIP. 97717X701

02/26/14

09/25/14

12/0314

02/13/14

08/30/13

08/30/13

08/30/13

09/23/13

05/28/14

08/21/14

02/12/14

11/06/14

12/03/14

06/04/14

04/09/14

12/08/14

12/08/14

12/08/14

08/01/14

02/14/14

04/09/14

07/21/14

02/14/14

12/08/14

12/08/14

12/08/14

12/08/14

12/08/14

12/08/14

12/08/14

49,719.25

45,396.41

40,162.73

13,739.37

12,374.94

45,408.78

28,026.68

31,219 00

16,369.64

10,439.32

20,312.31

58,277.66

101,505.20

31,571.45

53,194.92

42,156 04

42,155.21

42,779 99

13,982 53

11,217 94

39,113 42

24,490.62

28,616.31

16,633.60

10,431.95

17,089 94

55,040 73

101,834.96

31,296.50

51,088.53

7,563 21

3,241 20

-2,617.26

-243.16

1,157.00

6,295 36

3,636.06

2,602.69

-263.96

7.37

3,222.37

3,236.93

-329.76

274.95

2,106.39
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~ Short-Term (cont)

" ACCOUNT NUMBER:

302-45560
Page 22 of 27

NET

= =TT M

REALIZED

. NON- OPEN CLOSE NET
QUANTITY DESCRIPTION COVERED DATE DATE PROCEEDS COST GAIN/LOSS
1,456 000 WISDOMTREE TR O 07/21/14 12/08/14 86,732 15 83,250.59 3,481 56
EUROPE HEDGED EQUITY FUND .
SYMBOL HEDJ, CUSIP: 97717X701
1,518 000 VWISDOMTREE TR O 1017/14 12/08/14  90,425.41 81,668.40 8,757.01
EUROPE HEDGED EQUITY FUND
SYMBOL HEDJ, CUSIP 97717X701
" 632.000 WISDOMTREE TRUST Ol 08/30/13 05/08/14 43,409 86 37,957.47 5,452.39
LARGECAP DIVIDEND FUND ETF '
SYMBOL DLN, CUSIP 97717W307
442 000 WISDOMTREE TRUST [0 08/30/13 05/28/14 30,611 05 26,546 21 4,064 84
LARGECAP DIVIDEND FUND ETF
SYMBOL DLN, CUSIP. 97717\W307
609.000 WISDOMTREE TRUST (1 08/30/13 06/25/14  43,040.12 36.576.11 6,464 01
LARGECAP DIVIDEND FUND ETF
SYMBOL DLN, CUSIP 97717W307
792 000 WISDOMTREE TRUST O 10/20/14 12/08/14 58,876.06 54,438 75 4,437.31
LARGECAP DIVIDEND FUND ETF
SYMBOL DLN, CUSIP 97717W307
947.000 WISDOMTREE TRUST » O 10/15/14 12/08/14 70,398.52 63,728.18 6,670 34
LARGECAP DIVIDEND FUND ETF
SYMBOL DLN, CUSIP 97717W307
1,979.000 WISDOMTREE TRUST O 1011714 12/08/14  147,11581 13554329 11,572.52
LARGECAP DIVIDEND FUND ETF
SYMBOL. DLN, CUSIP 97717W307
358 000 WISDOMTREE TRUST EUROPE O 04/09/14 07/21/14  20,724.77 22.475.92 -1,751.15
SMALLCAP DIVIDEND FUND ETF
SYMBOL' DFE, CUSIP 97717W869
460.000 WISDOMTREE TRUST EUROPE O 04/09/14 1017/14  22,751.09 28,879.67 6,128.58
SMALLCAP DIVIDEND FUND ETF
SYMBOL DFE, CUSIP. 97717W869
Short-Term Subtotal 2,893,029.01 141,247.11
Long-Term
NON- OPEN CLOSE NET NET REALIZED
QUANTITY DESCRIPTION COVERED DATE DATE PROCEEDS cosT GAINLOSS
380.000 ABBOTT LABORATORIES O 09/23/13 12/08/14 17,359.01 13,373.49 3,985.52
SYMBOL ABT, CUSIP. 002824100
635.000 ALPS ETF TR O  12/04/13 12/08/14 15,752.58 15,875.00 12242
RIVERFRONT STRATEGIC INCOME FD
SYMBOL RIGS, CUSIP 00162Q783
586.000 ALPS ETF TR O 11/06/13 12/08/14 14,537.03 14,626.56 8953



GEORGE H AND ESTELLE M SANDS
FOUNDATION
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902 CARNEGIE CENTER
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Schedule of Realized Gains and Losses (con't)

QUANTITY

NON-

OPEN

DESCRIPTION COVERED DATE

Lo>ng-:l'érm (con't);

CLOSE
DATE

NET

PROCEEDS

ACCOUNT

NUMBER:
302-45560

Page 23 of 27

NET
COST

REALIZED
GAIN/LOSS

590 000

592.000

400 000

192 000

677.000

221.000

226.000

916.000

621.000

163.000

451.000

410.000

414.000

RIVERFRONT STRATEGIC INCOME FD
SYMBOL: RIGS, CUSIP 00162Q783

ALPSETF TR O

RIVERFRONT STRATEGIC INCOME FD
SYMBOL RIGS, CUSIP 00162Q783

ALPSETF TR O
RIVERFRONT STRATEGIC INCOME FD
SYMBOL RIGS, CUS!P 00162Q783

ALPSETF TR O
RIVERFRONT STRATEGIC INCOME FD
SYMBOL RIGS, CUSIP 00162Q783

ALPSETF TR O
RIVERFRONT STRATEGIC INCOME FD
SYMBOL RIGS, CUSIP 00162Q783

CREDIT SUISSE NASSAU BRH O
EQUAL WEIGHT MLP INDEX ETN LKD

TO CUSHING 30 MLP INDEX

SYMBOL MLPN, CUSIP 22542D852

CVS HEALTH CORPORATION O
SYMBOL CVS, CUSIP 126650100

DISCOVER FINANCIAL SERVICES (]
SYMBOL' DFS, CUSIP 254709108

FLEXSHARES TR (
QUALITY DIVID INDEX FD
SYMBOL QDF, CUSIP. 33939L860

GLOBAL X FDS O
GLOBAL X MLP & ENERGY
INFRASTRUCTURE ETF

SYMBOL MLPX, CUSIP 37950E226

ISHARES MSCI ALL COUNTRY ASIA 1
EX JAPAN INDEX FUND
SYMBOL AAXJ, CUSIP 464288182

ISHARES MSCI ALL COUNTRY ASIA |
EX JAPAN INDEX FUND
SYMBOL AAXJ, CUSIP 464288182

ISHARES MSCI ALL COUNTRY ASIA a
EX JAPAN INDEX FUND
SYMBOL AAXJ, CUSIP 464288182

PIMCO 0-5 YEAR HIGH YIELD 0
CORPORATE BOND INDEX EXCHANGE
TRADED FUND

SYMBOL' HYS, CUSIP 72201R783

10/29/13

11/14/13

10/17/13

10/09/13

08/30/13

10/31/13

08/30/13

10/31/13

08/30/13

09/10/13

09/18/13

09/03/13

08/30/13

12/08/14

12/08/14

12/08/14

12/08/14

12/08/14

12/08/14

12/08/14

12/08/14

12/08/14

12/08/14

12/08/14

12/08/14

10/17/14

1463626
14,685 87
9,922 89
4,762.99
20,870.31
20,061.95

14,669 35

33,335 43

11,191 85

9,513.64
28,043 46
25,494 06

42,915.16

14,603.95
14,740 80
9,876 00
4,704.00
19,625.56
13,792.06

10,696.13

29,569.76

9,088.30

8,988.75
26,617.79
22,763.04

43,109.78

-57.69

-64 93

46 89

58 99

1,244 75

6,269 89

3,973 22

3,765 67

2,103.55

524.89

1,425.67

2,731.02

-194.62
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FOUNDATION

STE 400

902 CARNEGIE CENTER
PRINCETON NJ 08540-6530

QUANTITY

Schedule of Realized Gains and Losses (con't)

DESCRIPTION

NON- _
COVERED DATE

— Lor;g-ferh kc&ft)

-OPEN

CLOSE
DATE

NET
PROCEEDS

ACCOUNT

NUMBER: .
302-45560

Page 24 of 27

NET
COosT

REALIZED
GAINLOSS

570.000

4,047.000

2,576.000

154.000

101.000

204 000

472.000

797.000

1,620.000

218.000

1,520.000

379 000

PIMCO 0-5 YEAR HIGH YIELD

CORPORATE BOND INDEX EXCHANGE

TRADED FUND
SYMBOL HYS, CUSIP. 72201R783

SPDR

BARCLAYS SHORT TERM HIGH YIELD

BOND ETF
SYMBOL SJNK, CUSIP 78468R408

VANGUARD INTL EQUITY INDEX FD
FTSE EUROPE ETF
SYMBOL VGK, CUSIP 922042874

VANGUARD SECTOR INDEX FDS
VANGUARD INFORMATION
TECHNOLOGY ETF

SYMBOL VGT, CUSIP 92204A702

VANGUARD SECTOR INDEX FDS
VANGUARD INFORMATION
TECHNOLOGY ETF

SYMBOL- VGT, CUSIP 92204A702

WALT DISNEY CO
SYMBOL' DIS, CUSIP 254687106

WISDOMTREE JAPAN HEDGED EQUITY

FUND
SYMBOL DXJ, CUSIP 97717W851

WISDOMTREE JAPAN HEDGED EQUITY

FUND
SYMBOL DXJ, CUSIP 97717W851

WSDOMTREE TRUST
LARGECAP DIVIDEND FUND ETF
SYMBOL- DLN, CUSIP 97717W307

WISDOMTREE TRUST
LARGECAP DIVIDEND FUND ETF
SYMBOL DLN, CUSIP 97717W307

WISDOMTREE TRUST
LARGECAP DIVIDEND FUND ETF
SYMBOL DLN, CUSIP 97717W307

WISDOMTREE TRUST JAPAN

a

g

|

O

O

08/30/13

08/30/13

08/30/13

08/30/13

08/30/13

10/11/13

08/30/13

10/10/13

08/30/13

11/07/13

08/30/13

08/30/13

10/20/14

12/08/14

10/17/14

11/13114

12/08/14

10/17/14

12/08/14

12/08/14

12/03/14

12/08/14

12/08/14

12/08/14

59,100.39

118,051 58

133,562.64

15,996 64

10,629.55

17,125.40

26,705.88

45,094.46

121,254.64

16,205.78

112,994.45

18,552 01

59,354 04

123,514.39

131,707 40

11,966.88

7,848.41

13,486.22

20,776.97

38,156.93

97,296.05

14,052 28

91,290.12

17,786.47

-253 65

-5,462.81

1,855.24

4,029.76

2,781.14

3,639 18

5,928 91

6,937.53

23,958.59

2,153.50

21,704.33

765.54



GEORGE H AND ESTELLE M SANDS
FOUNDATION

STE 400

902 CARNEGIE CENTER
PRINCETON NJ 08540-6530

Schedule of Realized Gains and Losses (con't)

Long-Term (con't)

ACCOUNT NUMBER:

302-45560
Page 25 of 27

NON- OPEN CLOSE NET NET REALIZED
QUANTITY DESCRIPTION COVERED DATE DATE PROCEEDS COST GAIN/LOSS
SMALLCAP DIVIDEND FUND ETF
SYMBOL DFJ, CUSIP 97717W836
Long-Term Subtotal 993,025.26 93,648.13
Total Gains and Losses 3,886,054.27 234,895.24
Short-Term 141,247 1
Long-Term 93,648.13

Term Unknown

0.00
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GEORGE H AND ESTELLE M SANDS FDN 22-3483828

ATTACHMENT 13

FORM 990PF, PART II - OTHER LIABILITIES

ENDING
DESCRIPTION BOOK VALUE
SECURITY DEPOSITS 240,974.
TOTALS 240,974,

V 14-6F 075’

2FK1A6 F678
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GEORGE H AND ESTELLE M SANDS FDN 22-3483828

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

WILMINGTON TRUST

1100 NORTH MARKET STREET
WILMINGTON, DE 19890
INVESTMENT MANAGEMENT SERVICES

U.S.TRUST

114 WEST 47TH STREET

NEW YORK, NY 10036

INVESTMENT MANAGEMENT SERVICES

TOTAL COMPENSATION

2FK1A6 F678

V 14-6F

ATTACHMENT 15

TYPE OF SERVICE COMPENSATION

95,835.

58,157.

153,992.
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m3868 Appiication for Extension of Tim’o File an

(Rev January 2014) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury P> File a separate application for each return.
Internal Revenue Service » Information about Form 8868 and its instructions is at www.irs.gov/form8868.

* If you are filing for an Automatic 3-Month Extension, complete only Partland checkthisbox . .. ... . .......
® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part 1l (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits

Automatic 3-Month Extension of Time. Only submit original (no copies needed)
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PAMIONY | e ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of ime

to file income tax returns Enter filer's identifying number, see instructions
Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
Typeor | GEORGE H AND ESTELLE M SANDS FDN
print C/O JEFFREY H. SANDS, TRUSTEE 22-3483828
:'L'I‘:‘;Ya::im Number, street, and room or suite no If a P O box, see instructions Social security number (SSN)
filing your 902 CARNEGIE CTR STE 400
l':;mct?::s City, town or post office, state, and ZIP code For a foreign address, see instructions
PRINCETON, NJ 08540
Enter the Return code for the return that this application 1s for (file a separate application foreachreturn) . . . .. . ... ... I 0[ 4 |
Application Return | Application Return
Is For Code |ls For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are in the care of »JEFFREY H. SANDS, TRUSTEE, 902 CARNEGIE CTR STE 400 PRINCETON, NJ 0854

Telephone No » 609 921-6060 FA XNo ®»
o If the organization does not have an office or place of business in the United States, check tisbox | | |, .. .. . ... .. » D
e if this I1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check thisbox =, . . . > D If it 1s for part of the group, checkthisbox | | . . . . > L_l and attach

a list with the names and EINs of all members the extension Is for
1 1request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untl______ 08/15 ,20 15 _, tofile the exempt organization return for the organization named above The extension i1
for the organization's return for
> calendar year2014 or

> - tax year beginning ,20_ _ _, and ending .20 _

2  |f the tax year entered in line 11s for less than 12 months, check reason D Initial return D Final return
Change n accounting period

3a |If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3al$ 104,800.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3b|$ 54,800.

¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 3c|$ 50, 000.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
instructions
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2014)

JSA

4FB054 1 000
2FK1A6 F678 V 14-4.6F 075707



orm 8868 (Rev 1-2014) Page 2
® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox. . . . .. .. » X
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

o |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

m Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed)

Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
Type or GEORGE H AND ESTELLE M SANDS FDN
print C/0 JEFFREY H. SANDS, TRUSTEE 22-3483828
Number, street, and room or suite no If a P O box, see instructions Social security number (SSN)
Flebytne | 902 CARNEGIE CTR STE 400
'ri'l':j%‘)’%lge City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions PRINCETON, NJ 08540
Enter the Return code for the return that this application is for (file a separate application foreachreturn) . . . ... .. .. .. lol4]
Application Return | Application Return
Is For Code |ls For Code
Form 990 or Form 990-EZ 01
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
® The books are inthe care of PJEFFREY H. SANDS, TRUSTEE, 902 CARNEGIE CTR_STE_400 PRINCETON, NJ 0854
Telephone No » 609  921-6060 FaxNo »

e if the organization does not have an office or place of business in the United States, checkthisbox . . . ... ......... > |:|

e |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this is
for the whole group, check thisbox . . . . .. > D If it 1s for part of the group, check tisbox. ., . . . .. | 4 |__| and attach a

list with the names and EINs of all members the extension is for

4 | request an additional 3-month extension of time until 11/15 ,20 15

§ For calendar year 2014 | or other tax year beginning , 20 , and ending , 20
6 If the tax year entered in line 5 1s for less than 12 months, check reason l_] Imtial return |_] Final return

Change in accounting period
7 State in detall why you need the extension ADDITIONAL TIME IS NEEDED TO COMPLETE AN
ACCURATE RETURN

8a If this application 1s for Forms 980-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See Instructions 8al$ 104,800.
b If this application 1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868 E $ 104,800.
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 8c|$ 0

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my
knowledge and belief, it I1s true, correct, and complete, and that | am authorized to prepare this form

Signature P> Tile P> Date >
Form 8868 (Rev 1-2014)

JSA
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