See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2015_05_PF:22-3292066_990PF_201412.pdf
https://public.resource.org/privacy?2015_05_PF:22-3292066_990PF_201412.pdf

fom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4847(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as 1t may be made public.
P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Open to Public Inspection

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
CHARLES FOUNDATION INC
C/0 ROBERT C ROOKE 22-3292066
Number and street {or P O box number if mait is not delivered to street address) Room/suite  |B Te|ephon9 number
SPRING VALLEY ROAD #668 973-539-2281

City or town, state or province, country, and ZIP or foreign postal code

C If exemption application I1s p

MORRISTOWN, NJ 07960
G Check all that apply L—_l Initial return I:l Inittal return of a former public chanty
Final retumn D Amended return

D Address change

D Name change

check here and attach co

H Check type of organization

Section 501(c)(3) exempt private foundation

E___] Section 4947(a)(1) nonexempt charitable trust D Qther taxable private foundation

| Fair market value of all assets at end of year
(from Part ll, col. (c), Iine 16)
»$ 38,734,024.

J  Accounting method

D Other (specify)

(Part I, column (d) must be on cash basis )

D Cash

Accrual

under section 507(b)(1)

D 1. Foreign organizations, check here

ending, check here »D
»[]

2. Foreign organizations meeting the 85% test, »D

mputation |

E If private foundation status was terminated
under section 507(b)(1)(A), check here . »>[_]

F Ifthe foundation is in a 60-month termination

>

(B), check here

e o | S, | W | O | S
1 Contributions, gifts, grants, etc., recetved | N/A
2 Check P> 1 the foundation Is not required to attach Sch B
3 Interest on savings and temporary
cash investments . - Py
4 Dwvidends and interest from securties 1,177,382, 1,177,375. [ KO FBiEgemenic 1
5a Gross rents o)) "“‘“*11—-»,, N
b Net rental income or (loss) %f | ETITEE I, I (‘bl
o 6a Net gain or {loss) from sale of assets not on line 10 . 3 9 2 /4 2 7 0 L4 ﬁi A 'lﬂb ;:.'j
2| bSumsmeretral 12,369,573, L &
¢>, 7 Capital gain net income (from Part IV, iine 2) 3 9 2 7 2 7 O . (j{_ﬁ‘D Fl E i}“_
« 8 Net short-term capital gain Feme
9 Income modifications.
Gross sales less retums
102 and allowances
B Less Costof goods sold |
¢ Gross profit or (loss)
11 Otherincome <210,974. <210,974.p Statement 2
12 Total. Add hines 1 through 11 1,358,678.; 1,358,671.
13 Compensation of officers, directors, trustees, etc O . O . 0 .
14 Other employee Salaries and wages
w 15 Penslon plans, employee benefits
9 |16a Legal fees .
§_ b Accounting fees Stmt 3 24,000. 12,000. 12,000.
5| ¢ Other professional fees
2 2147 interest i
< B[18 Taxes stmt 4 15,044. 1,239. 0.
= g 19 Deprectation and depletion
e '_E 20 Occupancy .
E g 21 Travel, conferences, and meetings
== £|22 Pnnting and publicatrons . .
(O 2|23 Otherexpenses ~Stmt 5 3,096. 2,550. 112.
g ‘8124 Total operating and administeative
= 8| expenses. Add lines 13 through 23 42,140. 15,789. 12,112.
<< ©l25 Contnbutions, gifts, grants paid 2,085,350. 2,085,350.
(0)) 26 Total expenses and disbursements.
Add lines 24 and 25 2,127,490. 15,789. 2,097,462.
27 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements < 7 6 8 [4 8 1 2 d >
b Net investment income (f negative, enter -0-) 1,342,882.
¢ Adjusted net income (f negative, enter -0-) N/A
4235214 LHA For Paperwork Reduction Act Notice, see instructions. @\& \\\) Form 990-PF (2014)
1
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)

C/0 _ROBERT C ROOKE

CHARLES FOUNDATION INC

22-3292066

Page 2

Form 990-PF (2014)

Attached schedules and amounts In the descripion
Part “ Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Baok Value

{c) Faur Market Value

Assets

1 Cash - non-interest-beanng
2 Savings and temporary cash investments
3 Accounts recevable P

1,394.

1,151.

1,151.

Less: altowance for doubtful accounts P>

4 Pledges recevable P

Less: aliowance for doubtful accounts P

5 Grantsrecevable . . . e . ..

6 Receivables due from officers, directors, trustees, and other
disqualrfied persons .

7  Othernotes and loans recenable »

Less allowance for doubtful accounts

8 Inventones for sale or use e e
9 Prepaid expenses and deferred charges . e
10a Investments - U S and state government obligations Stmt 6
b Investments - corporate stock . .Stmt 7
¢ Investments - corporate bonds

7,507,409.

2,002,897.

2,000,780.

17,803,093.

21,983,429.

33,269,447.

11 Investments - land, bulldings, and equipment basis | 2
[

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis P

Stmt_ 8

2,594,327.

3,152,556.

3,462,646.

Less accurnulated depreciation N >

15 Other assets (describe P>

Statement 92 )

2,622.

0.

0.

16 Total assets (to be completed by ali filers - see the
nstructrons Also, see page 1, item [)

27,908,845.

27,140,033.

38,734,024.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable .

19 Deferred revenue .

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other iabilities (describe P>

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporanly restricted
26 Permanently restricted A
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capnal stock, trust principal, or current funds |
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retaned earnings, accumulated income, endowment, or other funds
30 Tatal net assets or fund balances

31 _Total liabilities and net assets/fund balances

> [ ]

> X]

0.

0.

0.

0.

27,908,845.

27,140,033.

27,908, 845.

27,140,033.

27,908, 845.

27,140,033.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D h hWN

Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's retum)
Enter amount from Part I, line 27a .
Other increases not Included in line 2 {itemize) M

27,908,845.

<768,812.>

0.

Addlines 1,2,and3 . .
Decreases not included n hine 2 (itemize) P

27,140,033.

O.

Total net assets or fund balances at end of year (lIine 4 minus line 5) - Part Il, column (b), line 30

D &[N (=

27,140,033.

423511
11-24-14

12110423 100381 11465
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. CHARLES FOUNDATION INC

Form 990-PF (2014) C/0 ROBERT C ROOKE 22-3292066 Page 3
{ Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, (bnyPW achqmred (:2 Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) D- D‘f,’ncaﬁg,? mo , day, yr) (mo , day, yr.)
1a
b See Attached Statement
G
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gam or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 12,369’573- 11,977,303- 392,270.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain mnus
. (i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) er
(i) FM V. as of 12/31/69 as of 12/31/68 over col. (), if any Losses (from col. (h))
a
b
c
d
e 392,270.
If gain, also enter in Part |, line 7
2 Capital gamn net Income or (net capital loss) If (loss), enter -0- n Part |, line 7 2 392,270.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, hine 8, column (c)
1f (loss), enter -0-n Part 1. ine 8 ] 3 N/A
{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period? .. D Yes No
If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropniate amount in each column for each year, see the instructions before making any entries
Base pe(ral())d years () ) Dlstnblgg%n ratio
Calendar year (or fax year beginning In) Adjusted qualifying distributions Net value of noncharitable-use assets {col (b} divided by col (c})
2013 2,091,618, 39,528,416. .052914
2012 2,063,224. 37,825,047. .054547
2011 1,961,528. 39,173,081. .050073
2010 1,985,462. 35,879,525. .055337
2009 1,761,507. 34,140,331. .051596
2 Total of ine 1, column (d) o L o .264467
3 Average distnibution ratio for the 5-year base penod - divide the total on hne 2 by 5, or by the number of years
the foundation has been 1 existence if less than 5 years .052893
4 Enter the net value of nonchantable-use assets for 2014 from Part X, ine 5 40,680,474.
5 Multiply ine 4 by line 3 2,151,712.
6 Enter 1% of net investment income (1% of Part [, line 27b) 13,429.
7 Addlnes5and6 . 2,165,141.
8 Enter qualifying distrbutions from Past XIi, ine 4 2,097,462.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part Vi instructions

423521 11-24-14
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. CHARLES FOUNDATION INC
Form 990-PF (2014) ___C/O ROBERT C ROOKE 22-3292066  pages
| Part \E Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations descrnibed in section 4940(d)(2), check here P> l:] and enter "N/A" on line 1.
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here D> D and enter 1% 1 26,858.
of Parti,hne 27b .
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organizations enter 4% of Partl lrne 12, col (b).
2 Taxunder section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addwestand2 ... ... ...
4 Subtitle A (Income) tax (domestic section 4347(a)(1) trusts and taxable foundatrons only Others enter -0-)
5
6

0.
26,858.
0.
26,858.

wan[& je N

Tax based on investment income. Subtract Itne 4 from line 3. If zero or less, enter -0-
Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 13,200.
b Exempt foreign organizations - tax withheld at source UUTE 6b
¢ Tax paid with application for extension of time to file (Form 8868) e 6c
d Backup withholding erroneousty withheld . . . 6d
7 Total credits and payments. Add lines 6a through 6d o |1 13,200.
8 Enter any penalty for underpayment of eshimated tax. Check here - i Fo.m 2220 IS attached e 8 95.
g Tax due. !f the total of ines 5 and 8 1s more than line 7, enter amount owed . ] N AN 13,753.
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid e > | 10
11 Enter the amount of line 10 to be" Credited to 2015 estimated tax P Jﬂetunded > | 1
[ Part ¥ii-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legslation or did it participate or intervene in Yes|No
any political campaign? . 1a X
b Did it spend more than $100 during the year (erther directly or indirectly) 1or polrtlcal purposes (see |nstructrons tor the detrnrtron)’7 . 1b X
If the answer 1s "Yes" to Taor 1b, attach a detalled descnption of the activities and copies of any materials published or
distnbuted by the foundation in connection with the actwities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures {section 4955) |mposed dunng the year
(1) On the foundation. » § 0. (2) onfoundation managers P> §$ 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers. D> § 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? L. 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the 1RS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, * attach a conformed copy of the changes . A 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more durning the year? . . . 4a X
b If*Yes,” has it filed a tax return on Form 990-T for this year? . . N/A | a
5 Was there a hquidation, terminatton, dissolution, or substantial contractlon durmg the year'? o R R . 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
@ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? . ) 6 X
7 Did the foundation have at least $5, 000 n assets at any tlme dunng the year? /f "Yes," complete Part Il, col. (c), and Part Xv . 7 X

1c X

8a Enter the states to which the foundation reports or with which it is registered (see instructtons) P
NJ

b Ifthe answer s "Yes™ to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation . B g | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(1)(5) for calendar

year 2014 or the taxable year beginning 1n 2014 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X

10 Dd any persons become substantial contributors durlnq the tax yea I? |f *Yes,* attach a schedule listing their names and addresses 10 X

Form 990-PF (2014)

423531
11-24-14
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. CHARLES FOUNDATION INC

Form 990-PF (2014) C/0 ROBERT C ROOKE 22-3292066

Page 5

| Part Vil-A | Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) . L.

12 Did the foundation make a distnbution to a donor advised fund over which the foundatlon ora drsquallfred person had advrsory prrwleges”
If *Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requrrements for its annual returns and exemptron applrcatron7
Website address »» N/A

n

12

13

X

14 The books are ncare of » CHARLES FOUNDATION Telephone no.»>973-539-2281

Locatedat » 65 MADISON AVE, SUITE 560, MORRISTOWN, NJ zp+4 07960

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here . .
and enter the amount of tax-exempt interest received or accrued durnng the year . L. >| 15 l

»[ ]

N/A

16 At any time dunng calendar year 2014, did the foundation have an interest in or a signature or other authorrty over a bank,
securities, or other financial account in a foreign country? ... . .
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) If 'Yes enterthe name of the
foreign country P>

16

Yes! No

{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? .. - l__—_| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified person? . L l:} Yes No
{3) Furmish goods, services, or facilities to (or accept them trom) a drsqualmed person’7 ) [___l Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L. [ Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
forthe benefit or use of a disquahified person)? . . .. . . . [:J Yes No
(6) Agree to pay money or property to a government official? (Exceptlnn Check No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) - . ] ves No
b if any answer Is "Yes" to 12(1)-(6), did any of the acts fail to qualify under the exceptrons described in Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? L _N/A
Organizations relying on a current notice regarding disaster assistance check here . > ]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 20142
2 Taxes on fallure to distnbute mcome (section 4942) (does not apply for years the foundatron was a prlvate operatlng foundatron
defined in section 4942(j)(3) or 4942())(5)).
a Atthe end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 2014 e — B - [ Jves [(XIno
If"Yes," list the years > , . .
b Are there any years listed n 2a for which the foundation I1s nat applying the provisions of section 4942(a}(2) (relating to incorrect
valuation of assets) to the year's undistributed ncome? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see instructions ) . ) N/A
¢ Ifthe provistons of section 4942(3)(2) are being apphed to any of the years lrsted n 23 st the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? e [_Jyes (XIno
b If"Yes," did it have excess busrness holdings In 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year peniod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014.) . R N/A .

4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes? .
b Did the foundation make any Investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been remaved from jeopardy before the tirst day of the tax year beginning in 2014?

Yes| No

1b

1c

2h

3b

4a

X

4b

X

Form 990-PF (2014)

423541
11-24-14
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CHARLES FOUNDATION INC

C/0 ROBERT C ROOKE

Form 990-PF (2014) 22-3292066 Page 6
{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to Influence legislation {section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (See section 4955); or ta carry on, directly or mdirectly,
any voter registration drive? e .. . . [:] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . D Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described i section
4945(d)(4)(A)? (see nstructions) _ . .. .. - - 1 es No
(5) Provide for any purpose other than religious, charitable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or animals? .. e e, . L—_] Yes No
b if any answer Is "Yes" to 5a{1)-(5), did any of the transactions fanl to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . _N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here L > |:]
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtamed
expenditure responsibility for the grant> | . L . N/A D Yes E] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recetve any funds, directly o indirectly, to pay premiums on
a personal benefitcontract? ... . . S [:I Yes No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? . L. 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party 1o a prohibited tax shelter transaction? . D Yes No
b If "Yes * did the foundation recerve any proceeds or have any net income attnbutable to the transaction? N/A 7b
{Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
ninbutions to
{a) Name and address hc(JB)rs;r meer' 3«23?52?0 o (c)(f'or?;?;r;?gtlon ﬂgﬁ%ﬁ%ﬁ@};ﬂm ac(:?:%Efl( ,ec?t%%r
0 posttion enter -0-) compensation allowances
ROBERT C ROOKE PRES—TREAS
SPRING VALLEY ROAD #668
MORRISTOWN, NJ 07960 5.00 0. 0. 0.
NATALIE D ROOKE VICE PRES
SPRING VALLEY ROAD #668
MORRISTOWN, NJ 07960 5.00 0. 0. 0.
ROBERT C ROOKE, JR SECRETARY
‘ 47 SCHOOLHOUSE LN
MORRISTOWN, NJ 07960 5.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
d) Con ns
(a) Name and address of each employee paid more than $50,000 (b)hgﬂﬁéa?%? ‘ane%rkage (c) Compensation é"”}‘?s%ﬁ%gﬁj“& at(:?:)oﬁﬁ ,egt%eer
devoted to position compensafion allowances
NONE
Total number of other employees paid over $50,000 > | 0

423551
11-24-14
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CHARLES FOUNDATION INC

Form 990-PF (2014) C/0 ROBERT C ROOKE 22-3292066  page7

{Part VIl ﬁnfprmation About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charttable activities during the tax year. include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1N/A

All other program-related investments. See instructions
3

Total. Add Ines 1 through 3 |

0.

423561
11-24-14

7
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. CHARLES FOUNDATION INC
Form 990-PF (2014)  C/O ROBERT C ROOKE

22-3292066  Pages

Part
i—-—TMmlmum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes-

a Average monthly fair market value of securities 1a 40,029,529.

b Average of monthly cash balances . .. ... ... . . ... 1b 1,270,336.

¢ Farmarketvalue of allotherassets . ... ... 1c 109.

d Total (add lines 1a, b, and c) .. 1d 41,299,974.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) _ .. s - IJe L 0.
2 Acquisttion indebtedness applicable to llne1 assets . ... ... . .. 2 0.
3 Subtract line 2 from line 1d L 3 41,299,974.
4  Cash deemed held for chantable activities Enter 1 1/2% of ine 3 (for greater amount, see mstructlons) 4 619,500.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4 _ . _. 5 40,680,474.
6 Minimum investment return. Enter 5% of ine 5 6 2,034,024.
I Part Xi ] Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here P> [:] and do not complete this part )

1 Minimum investment retumn from Part X, me6 . ... . . . 1 2,034,024.
2a Tax on investment income for 2014 from Part VI, line 5 . .| 2a 26,858,

b Income tax for 2014 (This does not include the tax from Part V1) - 2b

t Add hines 2a and 2b . 2 26,858.
3  Distributable amount before adjustments Subtract Iine 2¢ from Ilne 1T 3 2,007,166.
4  Recovenes of amounts treated as qualifying distnibutions 4 0.
5 Add hnes 3and 4 . 5 2,007,166.
6 Deduction from distnbutable amount (see |nstruct|ons) .......... 6 0.
7__Distributable amount as adjusted Subtract ine 6 from Ine 5 Enter here and on Part Xlll fine 1 7 2,007,166.
m Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contnbutions, gifts, etc. - total from Part 1, colurnn (d), ine 26 12 2,097,462.

b Program-related investments - total from Part IX-B . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carryrng out charrtable etc purposes. 2
3 Amounts set aside for specific chantable projects that satisfy the:

a Suitability test (pnior IRS approval required) 3a

b Cash distnibution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lnes 1a through 3b Enter here and on PartV line 8, and Part XIII line 4 4 2,097,462.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

mcome Enter 1% of Partl,lne27b . .. .. . ... ... 5 0.

6 Adjusted qualitying distributions. Subtract line 5 from Ime 4 6 2,097,462,

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the foundatlon qualifies for the section

4940(e) reduction of tax in those years

423571
11-24-14
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. CHARLES FOUNDATION INC

Form 990-PF (2012)

C/0 ROBERT C ROOKE

22-3292066  pages

Part Xl | Undistributed Income (see istructions)

1 Distributable amount for 2014 from Part Xi,
line 7
2 Undistnbuted income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years.

3 Excess distnbutions carryover, if any, to 2014

a From 2009

(a)
Corpus

Years pnior to 2013

(b)

(c)
2013

(d)
2014

2,007,166.

146,327.

b From 2010

¢ From 2011

d From 2012

eFrom 2013

f Total of lines 3a through e
4 Qualifying distnbutions for 2014 from

PartXll,line4 ™»$  2,097,462.

a Applied to 2013, but not more than line 2a

b Applied to undistnbuted ncome of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Apphed to 2014 distnbutable amount

e Remaining amount distnbuted out of corpus

9  Excess distnbutions carryover applied to 2014 ..
(f an amount appears in column (d), the same amount
must be shown 1n column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 31, 4c, and 4e Subtract ine 5
b Pnor years’ undistnibuted income. Subtract
line 4b fromne2o

¢ Enter the amount of prior years’
undistributed ncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions
e Undistnbuted income for 2013. Subtract line

4a from hine 2a Taxable amount - see nstr. __

t Undistnibuted income for 2014. Subtract
hines 4d and 5 from line 1 This amount must
be distnbuted 1n 2015 L.

7 Amounts treated as distributions out of
corpus to sabisty requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2009
not applied on line 5 or ine 7

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9.

a Excess from 2010 _

146,327.

1,951,135.

0.

0.

56,031.

b Excess from 2011

¢ Excess from 2012

d Excess from 2013

e Excess from 2014

4235871
11-24-14

12110423 100381 11465
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CHARLES FOUNDATION INC

Form 990-PF (2014) C/0 ROBERT C ROOKE 22—-3292066  Page10
| Part X}V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has receved a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2014, enter the date of the ruling T =
b Check box to indicate whether the foundation is a private operating foundation described in section - D 4942())(3) or l:l 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2014 (b) 2013 {c) 2012 (d) 2011 (e) Total

nvestment return from Part X for
each year hsted
b 85% ofline 2a . .
¢ Qualifying distnbutions from Part Xii,
line 4 for each year listed
d Amounts included in line 2¢ not
used directly for active conduct of
exemptactvites ..
e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract Ime 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter:
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)
b *Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year

hsted .. .
¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)()

Largest amount of support from
an exempt organization | .
{(4) Gross Investment income
[ Part XV I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contrnibuted more than $5,000). {See section 507(d)(2) )
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater Interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

(2

~—

(3

-~

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The formin which applications should be submitted and information and matenals they should include-

¢ Any submission deadlines

d Any restrictions or imitattons on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

423601 11-24-14 Form 990-PF (2014)
10
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‘ ) . CHARLES FOUNDATION INC
‘ Form 990-PF (2014) C/0 ROBERT C ROOKE

22-3292066  Page

1 {Part X¥|{ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Rectpient If recipient 1s an individual,
show any relationship to Fotlr{datu}n Purpos$ %f%rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year

ANDOVER RESCUE SQUAD NONE IRC 501 (C)(3) hEDICAL
PO BOX 61
ANDOVER, NH 03216 5,000,
ASSUMPTION SCHOOL NONE MTRC 501 (C)(3) [EDUCATION
63 MACCULLOCH AVE
MORRISTOWN, NJ 07960 5,000.
BABSON COLLEGE NONE IRC 501 (C)(3) EDUCATION
231 FOREST ST
BABSON PARK, MA 02457-0310 10,000,
BOSTON COLLEGE SCHOOL OF NURSING NONE FRC 501 (C)(3) FDUCATION
140 COMMONWEALTH AVE
CHESTNUT HILL, MA 02467 5,000,
BUCKNELL UNIVERSITY LONE TRC 501 (C)(3) EDUCATION
701 MOORE AVE
LEWISBURG, PA 17837 614,000,

Total See continuation sheet(s) > 3a 2,085,350,

b Approved for future payment
None
Total > 3b 0.
Form 990-PF (2014)

423611
11-24-14

12110423 100381 11465
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CHARLES FOUNDATION INC

Form 990-PF (2014) C/0 ROBERT C ROOKE

22—-3292066  Ppage12

Part XVI-A | Analysis of Income-Producing Activities

Enter grass amounts unless otherwise indicated Unrelated business ncome Excluded by section 512, 513, or 514 (e)
Bus(%)ess (b) E;((.Eo: (d) Related or exempt
1 Program service revente: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 interest on savings and temporary cash
investments TR
4 Dwidends and nterest from securities 14 1,177,382.
5 Net rental Income or (loss) from real estate.
a Debt-financed property
b Not debt-financed property ... .
6 Net rental ncome or (loss) from personal
property ..
7 Other investment income L 14 <210,974.
8 Gain or (loss) from sales of assets other
than inventory .. 18 392,270.
9 Net income or (loss) from spectal events
10 Gross profit or (loss) from sales of inventory |
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) .. 0. 1,358,678. 0.
13 Total. Add line 12, columns {b), (d), and (e) 13 1,358,678.
(See worksheet in line 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
N/A
TR Form 990-PF (2014)
12

12110423 100381 11465
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. CHARLES FOUNDATION INC
Form 930-PF (2014) C/0 ROBERT C ROOKE 22-3292066 Page 13

| Part XVIi | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage i any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . . e . . .. . . . Ja(1) X
(2) Otherassets .. . . A o . .o . |a2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . . . . . . 1b{1) X
{(2) Purchases of assets from a nenchantable exempt organization . . . . . . 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . . . . 1b(3) X
(4) Reimbursementarrangements = . . . L . L . . . . 1b(4) X
(5) Loans or loan guarantees i . . . . . . |1b(5) X
(6) Performance of services or membershlp orfundralsmg sohcutatlons . R R . .. {1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees | i 1c X
d If the answer to any of the above 1s “Yes," complete the following schedule. Column (b) should always show the faxr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d)the value of the goods, other assets, or services receved.
{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . . . Ej Yes No
b If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relattonship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
S. and belef, it 1s true, correct, and ¢ te* Declaration of preparer (other than taxpayer) 1s base 'on all formation of which preparer has any knowledge ren!rn with the preparer
Ign { shown below (see mstr }?
Here < /w } PRESIDENT Xlves L Ino
Signature of officer or trustee Daté / Title
Print/Type preparer's name Preparer's signature Date ~Check {1 1 {PTIN
self- employed
Paid BRIAN DOHERTY A vom ﬁr% §-23%-|5 P00022611
Preparer [Frm'sname » Olsen & Thompson, P.A. Frm'sEIN > 22-1914497
Use Only
Frm'saddress » 970 Mount Kemble Ave.
Morristown, NJ 07960 phoneno. (973)425-3212
Form 990-PF (2014)
423622
11-24-14
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CHARLES FOUNDATION INC

C/0 ROBERT C ROOKE

Continuation for 990-PF, Part IV

22-3292066

Page 1 of 1

[ Part lVi Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (b})l'j%vil]?cchqatgéed ((? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co D - Donation mo ,day,yr} | (mo,day,yr)
12 RAYMOND JAMES ACCOUNT - SEE ATTACHMENT P
b FROM K-1 - CVR PARTNERS P
¢ FROM K-1 - PLAINS ALLL AMERICAN P
d FROM K-1 - PLAINS ALL AMERICAN P
¢ FROM K-1 - EL PASO PIPELINE P
t FROM K-1 - EL PASO PIPELINE P
g FROM K-1 - WILLIAMS PARTNERS P
h FROM K-1 - WILLIAMS PARTNERS P
1 Capital Gains Dividends
j
k
|
m
n
0
OGussstesprs | 0mrcobonlowss g costr s gt
a 12,361,780. 11,975,545. 386,235.
b 1. <l.>
c 90. 90.
d 250. 250.
e 426. 426.
f 1,501. <1,501.>
g 10. 10.
h 256. <256.>
i 7,017. 7,017.
B
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))

i i Ins (ex | in ov . (k),
(i) FMV. as of 12/31/69 () Adosted o e ot O ot s ran -y
a 386,235.
b <l.>
¢ 90.
d 250.
e 426.
f <1,501.>
rl 10.
h <256.>
I 7,017.
1
k
|
m
n
0
2 Capttal gain net income or (net capital loss) :; 8%&)?'3&2?2%.19 "f %’;r't |I,'T|?‘Z 71 392,270.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6). }
If gain, also enter in Part I, line 8, column (c)
If (loss), enter *-0-"n Part I, line 8 N/A
14
12110423 100381 11465 2014.03020 CHARLES FOUNDATION INC C/O 11465 1



CHARLES FOUNDATION INC
C/0 ROBERT C ROOKE

22-3292066

{ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an mdividual,
show any relationship to

Name and address (home or business)

any foundation manager
or substanhal contributor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

CALLICOON VOLUNTEER FIRE DEPT
PO BOX 806
CALLICOON, NY 12723

hONE

rRC 501 (C)(3) MEDICAL

5,000.

CIRCLE PROGRAM
85 MAIN ST
PLYMOUTH, NH 03264

NONE

IRC 501 (C)(3) [EDUCATION

— W

5,000.

COLBY-SAWYER COLLEGE
100 MAIN ST
NEW LONDON, NH 03257

NONE

IRC 501 (C)(3) EDUCATION

250,000,

COMMUNITY THEATER
100 SOUTH ST
MORRISTOWN, NJ 07960

NONE

ERC 501 (C)(3) ARTS

DAMASCUS CITIZENS FOR SUSTAINABILITY
INC

PO BOX 147

MILANVILLE  PA 18443

%ONE

TRC 501 (C)(3) PNVIRONMENT

10,000,

DAMASCUS TWP VOLUNTEER AMBULANCE
CORPS INC

PO BOX 63

DAMASCUS PA 18415

TONE

TRC 501 (C)(3) rEDICAL

5,000

DARTMOUTH COLLEGE
6066 DEVELOPMENT OFFICE
HANOVER, NH 03755

Lonz

IRC 501 (C)(3) EDUCATION

52,500.

DELBARTON SCHOOL
230 MENDHAM ROAD
MORRISTOWN, NJ 07960

rONE

TRC 501 (C)(3) FDUCATION

7,500,

DREW UNIVERSITY
36 MADISON AVE
MADISON, NJ 07940

PONE

IRC 501 (C){(3) EDUCATION

7,500.

EAST ANDOVER NH FIRE DEPARTMENT
407 FLAGHOLE RD
ANDOVER, NH 03216

NONE

IRC 501 (C)(3) MEDICAL

5,000,

Total from continuation sheets

1,446 350.

423631
05-01-14

12110423 100381 11465
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CHARLES FOUNDATION INC
C/0 ROBERT C ROOKE

22-3292066

{ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contnibution

Amount

EASTERN AMATEUR SKI EDUCATIONAL
FOUNDATION

PO BOX 430

INTERVALE, NH 03845

LONE

MRC

501

(C)(3) EDUCATION

10,000,

EVANGELICAL HOSPITAL
ONE HOSPITAL DR
LEWISBURG, PA 07837

LONE

FRC

501

(C)(3) FEDICAL

15,000,

GROVER HERMANN HOSPITAL AUXILIARY
8881 ROUTE 97
CALLICOON, NY 12723

NONE

LRC

501

(C)(3) MEDICAL

20,000,

KENT PLACE SCHOOL
42 NORWOOD AVE
SUMMIT, NJ 07901

onmz

IRC

501

(C)(3) [EDUCATION

5000,

LARE BLUFF FIREMAN'S ASSOC,
PO BOX 22
LAKE BLUFF, k6 IL 60044

INC,

NONE

IRC

501

(C)(3) MEDICAL

1,000,

—

LIBERTY CORNER FIRE COMPANY
PO BOX 98
LIBERTY CORNER, NJ 07938

FONE

IRC

501

(c)(3) LEDICAL

1,500,

il

LIBERTY CORNER FIRST AID SQUAD
PO BOX 57
LIBERTY CORNER, NJ 07938

rONE

LRC

501

(C)(3) MEDICAL

1,500,

MARKET STREET MISSION
9 MARKET STREET
MORRISTOWN, NJ 07960

kONE

IRC

501

(C)(3) COUNSELING

25,000.

MAYHEW PROGRAM
PO BOX 120
BRISTOL, NH 03222

NONE

[LRC

501

(C)(3) EDUCATION

25_000.

MORRISTOWN & MORRIS TWP LIBRARY
FOUNDATION

1 MILLER ROAD

MORRISTOWN, NJ 07360

NONE

IRC

501

(C)(3) EDUCATION

5,000.

Total from continuation sheets

423631
05-01-14

12110423 100381 11465
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CHARLES FOUNDATION INC
C/0 ROBERT C ROOKE 22-3292066

{ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to RFWMgn Pum%?g%MMOf Amount
Name and addre me or busin any foundation manager status 0 contnbution
d address (home or business) or substantial contnbutor recipient
MORRISTOWN MEDICAL CENTER FOUNDATION  NONE TRC 501 (C)(3) FEDICAL
475 SOUTH STREET
MORRISTOWN, NJ 07960 160,000,
NATIONAL WORLD WAR II MUSEUM NONE an 501 (C)(3) EDUCATION
945 MAGAZINE ST
NEW ORLEANS, LA 70130 1,000,
NEWFOUND AREA NURSING ASSOCIATION NONE TRC 501 (C)(3) VEDICAL
214 LAKE ST
BRISTOL, NH 03222 5,000,
NEWFOUND LAKE REGION ASSOCIATION NONE TRC 501 (C)(3) CONSERVATION
800 LARE ST
BRISTOL, NH 03222 50,000,
NY/NJ TRAIL CONFERENCE rouz fnc 501 (C)(3) FDUCATION
156 RAMAPO VALLEY RD
MAHWAH & NJ 07430 1,000,
OUR LADY OF MERCY HIGH SCHOOL NONE IRC 501 (C)(3) [EDUCATION
1437 BLOSSOM RD
ROCHESTER, NY 14610 7,500.
OVERLOOR HOSPITAL FOUNDATION NONE IRC 501 (C)(3) LEDICAL
BOX 220
SUMMIT, NJ 07902 27,500.
PHILANTHROPY ROUNDTABLE NONE IRC 501 (C)(3) [EDUCATION
1730 M ST., NW
WASHINGTON, DC 20036 350.
PINGRY SCHOOL hONE TRC 501 (C)(3) [EDUCATION
131 MARTINSVILLE ROAD
BASKING RIDGE, NJ 07920 52,000,
PRESBYTERIAN CHURCH IN MORRISTOWN kouz TRC 501 {C)(3) FELIGIOUS
65 SOUTH ST
MORRISTOWN, NJ 07960 110,000,
Total from continuation sheets
423631
05-01-14
17
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CHARLES FOUNDATION INC
. C/0 ROBERT C ROOKE 22-3292066

{ Part XV | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)

Recipient if recipient is an individual,
show any relationship to Foundation Purpose of grant or
any foundation manager status of contribution Amount

or substantial contributor recipient

Name and address (home or business)

PROCTOR ACADEMY hoxg TRC 501 (C)(3) EDUCATION
PO BOX 500
ANDOVER, NH 03216 20,000,

SEMESTER AT SEA LONE LRC 501 (C)(3) [EDUCATION
PO BOX 400885
CHARLOTTESVILLE, VA 22903 5,000,

SKIDMORE COLLEGE FONE &Rc 501 (C)(3) %DUCATION
815 N BROADWAY
SARATOGA SPRINGS, NY 12866 1,000,

SPAULDING YOUTH CENTER FOUNDATION LONE IRC 501 (C)(3) COUNSELING
72 SPAULDING RD
NORTHFIELD, NH 03276 5,000,

SPEARE MEMORIAL HOSPITAL PONE IRC 501 (C)(3) hEDICAL
16 HOSPITAL ROAD
PLYMOUTH, NH 03264 270,000

SQUAM LAKES SCIENCE CENTER LONE IRC 501 (C)(3) CONSERVATION
PO BOX 173
HOLDERNESS , NH 03245 5,000,

SUSQUEHANNA UNIVERSITY NONE TRC 501 (C)(3) EDUCATION
514 UNIVERSITY AVE
SELINSGROVE  PA 17870 60,000,

TAPPLY-THOMPSON COMMUNITY CENTER LONE TRC 501 (C)(3) EDUCATION
30 NORTH MAIN ST
BRISTOL , NH 03222 15,000.

UNIVERSITY OF PENNSYLVANIA SCHOOL OF NONE IRC 501 (C)(3) #DUCATION
NURSING

PO BOX 70259
PHILADELPHIA PA 19176 5,000,

VILLA WALSH ACADEMY NONE IRC 501 (C)(3) EDUCATION
455 WESTERN AVE
MORRISTOWN, NJ 07960 7,500,

Total from continuation sheets

423631
05-01-14
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CHARLES FOUNDATION INC
C/0 _ROBERT C ROOKE 22-3292066

{Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Fo;xr;datu%n Purpos? (i)fgrant or Amount
Name and address (home or busin any foundation manager status o contribution
d address (home or busiess) or substantial contributor recipient
WOMEN'S ASSOCIATION MORRISTOWN NONE hrRc 501 (C)(3) MEDICAL
MEDICAL CTR
100 MADISON AVE
MORRISTOWN, NJ 07962 5,000,
WOUNDED WARRIOR PROJECT NONE TRC 501 (C)(3) MEDICAL
PO BOX 788516
TOPERA, KS 66675 3,000,
YALE SCHOOL OF FORESTRY & LONE LRC 501 (C)(3) EDUCATION
ENVIRONMENTAL STUDIES
PO BOX 803
NEW HAVEN, CT 06503 150,000.
YALE SCHOOL OF PUBLIC HEALTH LONE TRC 501 (C)(3) EDUCATION
PO BOX 803
NEW HAVEN, CT 06503 5,000,
ANDROSCOGGIN HOME CARE AND HOSPICE FONE IRC 501 (C)(3) pEDICAL
15 STRAWBERRY AVE
LEWISTON, ME 04240 5,000.
CHRIST THE KING CHURCH NONE TRC 501 (C)(3) RELIGIOUS
16 BLUE MILL ROAD
NEW VERNON, NJ 07976 2,500.
CONWAY FARMS GOLF CLUB FOUNDATION FONE IRC 501 (C)(3) [EDUCATION
425 S CONWAY FARMS DR
LAKE FOREST, IL 60045 500.
NH WIND WATCH LONE TRC 501 (C)(3) [CONSERVATION
215 LARE ST
BRISTOL & NH 03222 5,000,
PAPER MILL PLAYHOUSE NONE ERC 501 (C){(3) ARTS
22 BROOKSIDE DR
MADISON, NJ 07041 1,000,
Total from continuation sheets

423631
05-01-14
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CHARLES FOUNDATION INC C/0 ROBERT C ROOK 22-3292066
Form 990-PF Dividends and Interest from Securities Statement 1
Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
DIVIDENDS -
RAYMOND JAMES 1,171,455. 7,017. 1,164,438. 1,164,438.
FROM K-1 CVR
PARTNERS LP 2. 0. 2. 2.
FROM K-1 CVR
PARTNERS LP 3. 0. 3. 3.
FROM K-1 EL PASO
PIPELINE PTRS LP 70. 0. 70. 70.
FROM K-1 PLAINS
ALL, AMERICAN
PIPELINE 167. 0. 167. 167.
FROM K-1 PLAINS
ALL AMERICAN
PIPELINE 73. 0. 73. 73.
FROM K-1 WILLIAMS
PARTNERS 22. 0. 22. 22.
FROM X-1 WILLIAMS
PARTNERS 8. 0. 8. 8.
FROM K-1 WILLIAMS
PARTNERS 7. 0. 7. 0.
INTEREST - RAYMOND
JAMES 12,592. 0. 12,592. 12,592.
To Part I, line 4 1,184,399. 7,017. 1,177,382. 1,177,375.
Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
CLASS ACTION SETTLEMENTS 125. 125.
FROM K-1 RENTECH NITROGEN PARTNERS <47,513.> <47,513.>
FROM K-1 PLAINS ALL AMERICAN
PIPELINE <8,160.> <8,160.>
FROM K-1 WILLIAMS PARTNERS <97,459.> <97,459.>
FROM K-1 WILLIAMS PARTNERS <7,059.> <7,059.>
FROM K-1 CVR PARTNERS LP <16,108.> <16,108.>
FROM K-1 EL PASO PIPELINE PTRS LP <34,854.> <34,854.>
FROM K-1 CVR PARTNERS LP 72. 72.
FROM K-1 WILLIAMS PARTNERS <l18.> <18.>
Total to Form 990-PF, Part I, line 11 <210,974.> <210,974.>
25 Statement(s) 1, 2
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CHARLES FOUNDATION INC C/O ROBERT C ROOK

22-3292066

Form 9§O—PF

Accounting Fees

Statement 3

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
TAX PREPARATION 6,500. 3,250. 3,250.
BOOKKEEPING 17,500. 8,750. 8,750.
To Form 990-PF, Pg 1, 1ln 16b 24,000. 12,000. 12,000.
Form 990-PF Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FEDERAL EXCISE TAX 13,805. 0. 0.
FOREIGN TAXES - PLAINS ALL
AMERICAN PIPELINE ACCRUED 1,215. 1,215. 0.
FOREIGN TAXES - WILLIAMS
PARTNERS 24. 24, 0.
To Form 990-PF, Pg 1, 1n 18 15,044, 1,239. 0.

Form 990-PF

Other Expenses

Statement 5

Description

FILING FEES

CHARITABLE CONTRIBUTION -
K-1 RENTECH NITROGEN PTRS
BANK CHARGES

NONDEDUCTIBLE EXP - K-1 -
RENTECH NITROGEN PTRS
CHARITABLE CONTRIBUTION -
K-1 WILLIAMS PARTNERS
NONDEDUCTIBLE EXP - K-1 -
PLAINS ALL AMERICAN PIPELINE
NONDEDUCTIBLE EXP - K-1 -
CVR PARTNERS LP
NONDEDUCTIBLE EXP - K-1 - EL
PASO PIPELINE PTRS
NONDEDUCTIBLE EXP - K-1 -
WILLIAMS PARTNERS

12110423 100381 11465

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

55. 0. 55.
16. l6. 0.
114. 57. 57.
92. 0. 0.
53. 53. 0.
200. 0. 0.
13. 0. 0.
24. 0. 0.
105. 0. 0.
26 Statement(s) 3, 4, 5
2014.03020 CHARLES FOUNDATION INC C/O 11465 1



CHARLES FOUNDATION INC C/0O ROBERT C ROOK 22-3292066
SPDR GOLD TRUST EXPENSES 2,234. 2,234. 0.
INVESTMENT INT EXP - K-1 -

PLAINS ALL. AMERICAN 160. 160. 0.
CHARITABLE CONTRIBUTION -
K-1 PLAINS ALL AMERICAN 30. 30. 0.
To Form 990-PF, Pg 1, 1ln 23 3,096. 2,550. 112.
Form 990-PF U.S. and State/City Government Obligations Statement 6
U.S. Other Fair Market
Description Gov't Gov't Book Value Value
VARIOUS US GOVT BONDS X 2,002,897. 2,000,780.
Total U.S. Government Obligations 2,002,897. 2,000,780.
Total State and Municipal Government Obligations
Total to Form 990-PF, Part II, line 10a 2,002,897. 2,000,780.
Form 990-PF Corporate Stock Statement 7
Fair Market
Description Book Value Value
VARIOUS COMMON STOCKS 21,983,429. 33,269,447.
Total to Form 990-PF, Part II, line 10b 21,983,429. 33,269,447,
Form 990-PF Other Investments Statement 8
Valuation Fair Market
Description Method Book Value Value
MONEY FUNDS COST 2,120,546. 2,120,546.
VARIOUS EXCHANGE TRADED FUNDS COST 0. 0.
PUBLICLY TRADED PARTNERSHIPS COST 1,032,010. 1,342,100.
Total to Form 990-PF, Part II, line 13 3,152,556. 3,462,646.
27 Statement(s) 5, 6, 7, 8
12110423 100381 11465 2014.03020 CHARLES FOUNDATION INC C/O 11465 1



CHARLES FOUNDATION INC C/0 ROBERT C ROOK

22-3292066

Form 9§0—PF

Other Assets

Statement 9

Description

FOREIGN TAXES RECEIVABLE

To Form 990-PF, Part II,

12110423 100381 11465

Beginning of

End of Year

Fair Market

Yr Book Value Book Value Value
2,622. 0. 0.
line 15 2,622. 0. 0.
28 Statement(s) 9
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PORTFOLIO APPRAISAL EIN 22-3292066
Charles Foundation, Inc Attachment to Statement 7
December 31, 2014

Total Market
Quantity  Securnity Cost Value
COMMON STOCK

40000 ANNALY CAPITAL MGMT INC 644,602 432,400

4000 APACHE CORP 135,629 250,680
25000 ARLINGTON ASSET INVT CORP 661,592 665,250
25000 AT&T 782,263 839,750
20000 AUTOMATIC DATA PROCESSING 562,352 1,667,400
25000 BANCO LATINOAMERICANO DE COMERCIO EXTERIOR 501,563 752,500
25000 BANK OF MONTREAL 1,296,433 1,768,375

5000 BANK OF NOVA SCOTIA 283,474 285,720
15000 BCE INC 467,425 687,885
50000 BGC PARTNERS INC 370,797 457,500

5000 BROADRIDGE FINANCIAL SOLUTIONS, INC 83,337 230,900
10000 CAMPBELL SOUP COMPANY 337,352 440,000
20000 CANADIAN NAT RES LTD 80,293 617,600

7000 CDK GLOBAL INC 93,752 285,320
10000 CENTURYLINK INC 322,537 395,800

5150 CHEVRON CORP 174,001 577,727
50000 CHIMERA INVESTMENT CORP 112,475 159,000
10000 CONOCOPHILLIPS 286,485 690,600
45000 CYS INVESTMENTS INC 532,024 392,400
10000 EMERSON ELECTRIC CO 440,719 617,300
30000 FAIRPOINT COMMUNICATIONS INC 175,776 426,300
12500 GAMESTOP CORPORATION 317,739 422,500
10000 GENERAL ELECTRIC 270,343 252,700
15000 GENERAL MOTORS CORP 350,570 523,650
22500 HATTERAS FINANCIAL CORP 641,664 414,675
20000 HCP INCORPORATED 806,173 880,600

2000 HONEYWELL INTERNATIONAL 117,107 199,840
10000 INTEL CORP 261,009 362,900
10000 INTERNATIONAL PAPER 330,465 535,800
15000 IRIDIUM COMMUNICATIONS INC 122,539 146,250
10000 JOHNSON & JOHNSON 203,805 1,045,700
26500 KINDER MORGAN INC 1,100,942 1,121,215
35000 MFA FINANCIAL INC 272,429 279,650

5000 MOLSON COORS BREWING COCLB 225,625 372,600
10000 Mc DONALDS CORP 626,971 937,000
30000 NOBLE ENERGY CORP 16,704 1,422,900
25000 PAYCHEX INC 786,612 1,154,250
10000 PEMBINA PIPELINE CORPORATION 160,064 364,430
30000 PENN WEST ENERGY TR 430,641 62,400
10000 PFIZER INC 313,362 311,500

5000 PHILLIPS 66 85,139 358,500
25000 PIMCO HIGH INCOME FUND 322,537 281,250
12000 PIONEER NATURAL RESOURCES 460,121 1,786,200
25000 REALTY INCOME CORPORATION 987,336 1,192,750

5000 REPUBLIC SERVICES INC 172,453 201,250

5000 ROYAL BANK OF CANADA 299,328 345,325
25000 RR DONNELLEY & SONS CO 443,075 420,125
25000 SYSCO CORP 711,806 992,250
50000 TALISMAN ENERGY 195,667 391,500
10000 TELUS CORP 172,017 360,560
30000 TORONTO DOMINION BANK 796,052 1,433,370
50000 TWO HARBORS INVESTMENT CORP 494 711 501,000
25000 VERIZON COMMUNICATIONS 819,733 1,169,500

7500 WASTE MANAGEMENT [NC 323,710 384,900

TOTAL COMMON STOCKS 21,983,429 33,269,447



PORTFOLIO APPRAISAL
Charles Foundation, Inc
December 31, 2014

EIN 22-3292066

Attachment to Statement 6, 8

Total Market
Quantity _Secunty Cost Value
GOVERNMENT BONDS
2000000 US TREASURY NOTE 2,002,897 2,000,780
0 250% Due 08-15-15
TOTAL GOVERNMENT BONDS 2,002,897 2,000,780
PARTNERSHIP INVESTMENTS
10000 PLAINS ALL AMERICAN PIPELINE LP 235,200 513,200
15000 RENTECH NITROGEN PARTNERS 149,042 157,650
15000 WILLIAMS PARTNERS LP 647,768 671,250
TOTAL PARTNERSHIP INVESTMENTS 1,032,010 1,342,100



REALIZED GAINS AND LOSSES
Charles Foundation
From 01-01-14 Through 12-31-14
Raymond James Account

EIN 22-3292066

Gain Orloss

Open Close Cost
Date Date Quantity  Secunty Basis Proceeds Short Term Long Term
03-28-13 01-21-14 487 4 SILVER BAY ROYALTY TRUST 9,441 7,950 -1,491
03-28-13 01-21-14 488 2 SILVER BAY ROYALTY TRUST 9,456 7,963 -1,494
03-28-13 01-21-14 488 2 SILVER BAY ROYALTY TRUST 9,456 7,963 -1,494
03-28-13 01-21-14 488 2 SILVER BAY ROYALTY TRUST 9,456 7,963 -1,494
09-11-09 01-27-14 2400 397 FRONTIER COMMUNICATIONS CORP 16,661 11,452 -5,209
12-07-09 01-27-14 1199 405 FRONTIER COMMUNICATIONS CORP 9,051 5,722 -3,329
03-19-10 01-27-14 1200 199 FRONTIER COMMUNICATIONS CORP 8,169 5,726 -2,443
07-29-10 01-27-14 200 FRONTIER COMMUNICATIONS CORP 1,434 954 -480
09-28-10 01-27-14 5000 FRONTIER COMMUNICATIONS CORP 35,526 23,855 -11,671
11-04-10 01-27-14 10000 FRONTIER COMMUNICATIONS CORP 78,725 47,710 -31,015
03-04-10 02-03-14 5000 CENTURYLINK INC 173,393 141,377 -32,016
03-11-10 02-03-14 5000 CENTURYLINK INC 175,098 141,377 -33,721
03-22-10 02-03-14 5000 CENTURYLINK INC 177,826 141,377 -36,449
07-24-13 03-17-14 2500 RENTECH NITROGEN PARTNERS 72,379 44,989 -27,390
09-17-13  03-17-14 2500 RENTECH NITROGEN PARTNERS 60,885 44,989 -15,896
12-03-12 03-31-14 500000 US TREASURY NOTE 500,235 500,000 -235

0 250% DUE 03-31-14
09-04-13 03-31-14 2000000 US TREASURY NOTE 2,002,036 2,000,000 -2,036

0250% DUE 03-31-14
03-11-13 04-29-14 5000 BED BATH AND BEYOND INC 305,710 311,336 5,626
06-04-13 06-30-14 1000000 US TREASURY NOTE 1,000,982 1,000,000 -982

0 250% DUE 06-30-14
09-04-13 06-30-14 2000000 US TREASURY NOTE 2,002,114 2,000,000 -2,114

0 250% DUE 06-30-14
02-28-12 07-15-14 0066 VERITIVCORPORATION 2 3 1
03-07-12 07-15-14 0118 VERITIV CORPORATION 3 5 1
09-04-13 09-02-14 1000000 US TREASURY NOTE 1,001,021 1,000,000 -1,021

0 250% DUE 08-31-14
03-19-10  10-07-14 066 CDK GLOBAL INC 11 18 6
04-29-11  10-22-14 47 796 VERITIV CORPORATION 1,111 2,257 1,146
02-16-12 10-22-14 47 796 VERITIV CORPORATION 1,209 2,257 1,048
02-28-12 10-22-14 76 408 VERITIV CORPORATION 1,963 3,608 1,646
03-07-12 10-22-14 19 VERITIV CORPORATION 506 897 392
07-02-14 11-13-14 1500000 US TREASURY NOTE 1,500,533 1,498,787 -1,747

0 125% DUE 04-30-15
12-28-05 11-25-14 2000 STREETTRACKS GOLD TR GOLD SHARES 99,658 227,439 127,781
01-03-06 11-25-14 1000 STREETTRACKS GOLD TR GOLD SHARES 51,177 113,720 62,542
01-13-06 11-25-14 1000 STREETTRACKS GOLD TR GOLD SHARES 54,002 113,720 59718
09-11-09 11-25-14 1000 STREETTRACKS GOLD TR GOLD SHARES 97,360 113,720 16,359
01-04-12 11-25-14 5000 CVR PARTNERS LP 93,485 57,009 -36,476
02-29-12 11-25-14 5000 CVR PARTNERS LP 96,586 57,161 -39,425
10-17-12  11-25-14 2500 CVR PARTNERS LP 52,746 28,580 -24,166
05-02-13 11-25-14 2500 CVR PARTNERS LP 53,594 28,580 -25,013
12-03-13  12-01-14 1000000 US TREASURY NOTE 1,001,022 1,000,000 -1,022

0250% DUE 11-30-14
12-11-12  12-02-14 10000 EL PASO PIPELINE PARTNERS LP 309,025 444,024 134,999
03-11-13  12-02-14 5000 EL PASO PIPELINE PARTNERS LP 173,930 222,012 48,083
03-11-13  12-02-14 2500 EL PASO PIPELINE PARTNERS LP 88,268 111,006 22,738
07-03-13 12-02-14 2500 EL PASO PIPELINE PARTNERS LP 95,060 111,006 15,946
10-25-13  12-02-14 5000 EL PASO PIPELINE PARTNERS LP 183,800 222,012 38,212
12-02-14 12-04-14 05 KINDER MORGAN INC 21 21 0
03-14-14  12-12-14 1000 GAMESTOP CORPORATION 39,135 33,765 -5,370
04-04-14 12-12-14 2500 GAMESTOP CORPORATION 106,049 84,414 -21,636
03-08-04 12-15-14 3000 CENOVUS ENERGY INC 31,594 55,949 24,355
04-28-04 12-15-14 5000 CENOVUS ENERGY INC 51,124 93,249 42,124
07-19-04 12-15-14 10000 SUNCOR ENERGY 133,517 283,859 150,342

11,975,545 12,361,780 -84,203 470,438

TOTAL REALIZED GAIN/LOSS 388,235




PORTFOLIO APPRAISAL
Charles Foundation, inc
December 31, 2014

EIN 22-3292066

Attachment to Statement 7

Total Market
Quantity  Secunty Cost Value
COMMON STOCK

40000 ANNALY CAPITAL MGMT INC 644,602 432,400
4000 APACHE CORP 135,629 250,680
25000 ARLINGTON ASSET INVT CORP 661,592 665,250
25000 AT&T 782,263 839,750
20000 AUTOMATIC DATA PROCESSING 562,352 1,667,400
25000 BANCO LATINOAMERICANO DE COMERCIO EXTERIOR 501,563 752,500
25000 BANK OF MONTREAL 1,296,433 1,768,375
5000 BANK OF NOVA SCOTIA 283,474 285,720
15000 BCE INC 467,425 687,885
50000 BGC PARTNERS INC 370,797 457,500
5000 BROADRIDGE FINANCIAL SOLUTIONS, INC 83,337 230,900
10000 CAMPBELL SOUP COMPANY 337,352 440,000
20000 CANADIAN NAT RES LTD 80,293 617,600
7000 CDK GLOBAL INC 93,752 285,320
10000 CENTURYLINK INC 322,537 395,800
5150 CHEVRON CORP 174,001 577,727
50000 CHIMERA INVESTMENT CORP 112,475 159,000
10000 CONOCOPHILLIPS 286,485 690,600
45000 CYS INVESTMENTS INC 532,024 392,400
10000 EMERSON ELECTRIC CO 440,719 617,300
30000 FAIRPOINT COMMUNICATIONS INC 175,776 426,300
12500 GAMESTOP CORPORATION 317,738 422,500
10000 GENERAL ELECTRIC 270,343 252,700
15000 GENERAL MOTORS CORP 350,570 523,650
22500 HATTERAS FINANCIAL CORP 641,664 414,675
20000 HCP INCORPORATED 806,173 880,600
2000 HONEYWELL INTERNATIONAL 117,107 199,840
10000 INTEL CORP 261,009 362,900
10000 INTERNATIONAL PAPER 330,465 535,800
15000 IRIDIUM COMMUNICATIONS INC 122,539 146,250
10000 JOHNSON & JOHNSON 203,905 1,045,700
26500 KINDER MORGAN INC 1,100,942 1,121,215
35000 MFA FINANCIAL INC 272,429 279,650
5000 MOLSON COORS BREWING COCLB 225,625 372,600
10000 Mc DONALDS CORP 626,971 937,000
30000 NOBLE ENERGY CORP 16,704 1,422,900
25000 PAYCHEX INC 786,612 1,154,250
10000 PEMBINA PIPELINE CORPORATION 160,064 364,430
30000 PENN WEST ENERGY TR 430,641 62,400
10000 PFIZER INC 313,362 311,500
5000 PHILLIPS 66 85,139 358,500
25000 PIMCO HIGH INCOME FUND 322,537 281,250
12000 PIONEER NATURAL RESOURCES 460,121 1,786,200
25000 REALTY INCOME CORPORATION 987,336 1,192,750
5000 REPUBLIC SERVICES INC 172,453 201,250
5000 ROYAL BANK OF CANADA 299,328 345,325
25000 RR DONNELLEY & SONS CO 443,075 420,125
25000 SYSCO CORP 711,806 992,250
50000 TALISMAN ENERGY 195,667 391,500
10000 TELUS CORP 172,017 360,560
30000 TORONTO DOMINION BANK 796,052 1,433,370
50000 TWO HARBORS INVESTMENT CORP 494,711 501,000
25000 VERIZON COMMUNICATIONS 819,733 1,169,500
7500 WASTE MANAGEMENT INC 323,710 384,900
TOTAL COMMON STOCKS 21,983,429 33,269,447



PORTFOLIO APPRAISAL
Charles Foundation, I nc
December 31, 2014

EIN 22-3292066

Attachment to Statement 6, 8

Total Market
Quantity Secunty Cost Value
GOVERNMENT BONDS
2000000 US TREASURY NOTE 2,002,897 2,000,780
0 250% Due 08-15-15
TOTAL GOVERNMENT BONDS 2,002,897 2,000,780
PARTNERSHIP INVESTMENTS
10000 PLAINS ALL AMERICAN PIPELINE LP 235,200 513,200
15000 RENTECH NITROGEN PARTNERS 149,042 157,650
15000 WILLIAMS PARTNERS LP 647,768 671,250
TOTAL PARTNERSHIP INVESTMENTS 1,032,010 1,342,100



