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s EXTENDED TG AUGUST 17,

Form 990- P F

Department of the Treasury
Intemal Revenue Service

2015

Return of Private Foundation

or Section 4847(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P> Information about Form 980-PF and rts separate instructions is at www./irs.gov./form990pf.

OMB No_1545-0052

2014

Open 1o Public Tnspection

For calendar year 2014 or fax year beginning , and ending
j Name of foundation A Employer identification number
THE HYDE AND WATSON FOUNDATION 22-2425725
Number and street (or P O box number if mail ts not delivered to street address) Roomv/suite B Telephone number
31-F MOUNTAIN BOULEVARD 908-753-3700
City or town, state or province, country, and ZIP or foreign postal code C it exemption application is pending, check here P> D
WARREN TOWNSHIP, NJ 07059
j G Check all that apply D Inttial return |:] Initial return of a former public chanty D 1. Foreign organizations, check here | 2 D
o« Final return D Amended return 2 .
= [ ] Address change [ Name change o e test [
o~ H Check type of organization Section 501(c)(3) exempt private foundation E If private foundation status was terminated
® D Section 4947(a){1) nonexempt charitable trust [:l Other taxable private foundation under section 507(b)(1)(A), check here Pl:l
— I Fair market value of all assets at end of year |J Accounting method Cash (I Accrual F If the foundation 1s 1n a 60-month termination
! Z (from Part Il, col. (c), ne 16) D Other {specify) under section 507(b)(1)(B), check here P[:]
= >3 105,443,111 .|(Part], column (d) must be on cash basis )
() | Part || Analysis of Revenue and Expenses a) Revenue and b) Net mvestment t) Adjusted net (d) Disbursements
i, (e ot amauts neobms ) e @m vt | (IR | P e ) ntams o carale s
4 1 Contributions, grfts, grants, etc , receved N/A
8 2 Check P> 1f the foundation is not required to attach Sch B
Interest on savings and temporary
w 3 cash Investments
4 Dividends and interest from securities 207,179. 207,179. STATEMENT 1
5a Gross rents
B Net rentat income or (loss)
o 63 Net gain or (loss) from sale of assets not on line 10 5 ’ l 3 2 7 7 0 O . Caatiiaininl ww’f‘;« :“ s . g
2| bommmeseesl 28,188,327, § e e 7
5 7 Capital gan net income (from Part IV, line 2) 5 7 1 32 ’ 700 . o e I
« 8 Netshort-term capital gain "\3— MAY NP
9 Income modifications ﬁm -:
Gross sales less retums VSRR -
103 and allowances ¢ P Sant i il r i
b Less Cost of goods sold foron” o e T
t Gross profit or (loss)
11 Other income 4,974, -25,026. STATEMENT 2
12 Total. Add hnes 1 through 11 5,344,853.] 5,314,853.
13 Compensation of officers, directors, trustees, etc 1 3 3 7 2 O O - l 5 7 8 0 O . 1 1 7 7 4 0 0 .
14 Other employee salanes and wages 359,459. 67,550. 291,9009.
,, |15 Pension plans, employee benefits 287,924. 30,217. 257,707.
91162 Legal fees STMT 3 8,179. 0. 8,179.
S| b Accounting fees STMT 4 16,000. 8,800. 7,200.
| ¢ Other professional fees STMT 5 243,126. 243,126. 0.
2117 interest
T{18 Taxes STMT 6 64,762. 2,632, 12,848.
-g 19 Depreciation and depletion 43,260. 2,220.
EZD Occupancy 22,228. 3,779. 18,449.
|21 Travel, conferences, and meetings 2,702. 732. 1,970.
< 22 Prnting and publications
g’23 Other expenses STMT 7 68,791. 11,803. 56,988.
(24 Total operating and administrative
g expenses. Add hnes 13 through 23 1,249,631. 386,659. 772,650,
Ol2s Contributions, gifts, grants paid 5,152,050. 5,152,050.
26 Total expenses and dishursements
Add lines 24 and 25 6,401,681. 386,659. 5,924,700.
27 Subtract hine 26 from Ine 12
3 Excess of revenue over expenses and disbursements - 1 [ 0 5 6 7 8 2 8 L
b Net investment income (i negative, enter -0-) 4,928,194.
¢ _Adjusted net income (if negative, enter -0-) N/A

423501
11-24-14

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2014)
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Form 990-PF (2014)

THE HYDE AND WATSON FOUNDATION

22-2425725

Page 2

Attached schedules and amounts In the descripton
Part l[ Ba'an ce Sheets cotumn shoutd be for end-ol-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing

2 Savings and temporary cash investments

1,041,709.

2,003,132.

2,003,132,

3 Accounts recevable P
Less allowance for doubtful accounts P

4 Pledges recewvable P
Less allowance for doubtiul accounts P>

5 Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recenvable >
Less allowance for doubtful accounts P

8 Inventones for sale or use

9 Prepaid expenses and deferred charges

Assets

10a Investments - U'S and state government obligations STMT 9

10,498,810.

7,499,795.

7,499,805.

b Investments - corporate stock STMT 10

10,556,331.

11,735,068.

18,129,167.

¢ Investments - corporate bonds

11 Investments - land, bulldings, and equipment basts

| 2
Less accumulated depreciation >

12 Investments - mortgage loans

13 Investments - other STMT 11

63,847,061.

56,547,794.

68,900,361.

14 Land, buildmgs, and equipment basis P 1,237,495,
Less. accumulated depreciation > 3 3 9 2 2 8 1 .

937,649.

898,214.

898,214.

15 Other assets (describe P STATEMENT 12,

11,714.

8,012,432.

8,012,432.

16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item I)

86,893,274.

86,696,435.

105,443,111,

17 Accounts payable and accrued expenses

18 Grants payabie

160,000.

15,000.

19 Deferred revenue

20  Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

Liabilities

22 Other labilities (describe P> )

23 Total habilities (add lines 17 through 22)

160,000.

15,000.

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted

86,733,274.

86,681,435.

25 Temporarnly restricted

26 Permanently restnicted

Foundations that do not follow SFAS 117, check here | 4 l:‘
and complete llnes 27 through 31.

27 Capital stock, trust pnincipal, or current funds

28 Patd-in or capital surplus, or land, bidg , and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

Net Assets or Fund Balances

86,733,274.

86,681,435.

31_Totai liabilities and net assets/iund balances

86,893,274.

86,696,435.

Part lit | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

Other increases not included In line 2 (itemize) P>

SEE STATEMENT 8

86,733,274.

-1,056,828.

1,004,989.

Add lmes 1,2,and 3
Decreases not included in ling 2 (itemize) P>

86,681,435.

0.

D e W N

Total net assets or fund balances at end of year (line 4 minus line 5) - Part It, column (b), ine 30

o | |& (W N |[—

86,681,435.

423511
11-24-14

14420507 758227 44550
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Form 990-PF (2014) THE HYDE AND WATSON FOUNDATION 22-2425725 Page 3
| Part IV{ Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (bwo%racchqausléed (ce Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo , day, yr)
13
b SEE ATTACHED STATEMENT
c
d
e
Orcrssstospres | (V0o alowes T (g) oo cer e Aol
a
b
c
d
e 28,188,327. 23,033,130. 5,132,700,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

()FMV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col ()), If any

(1) Gains (Col (h) gain minus

col (k), but not less than -0-) or

Losses (from col (h))

0 |8 |0 |5 |

5,132,700.

2 Capital gain net Income or (net capital loss) {

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)

If (loss), enter -0-in Part |, line 8

If gamn, also enter in Part I, line 7
If (loss), enter -0-in Part [, ine 7

5,132,700.

3

N/A

[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enterthe appropnate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

(c)
Net value of noncharitable-use assets

d
Dlstrlbétlz)n ratio
(col (b) divided by col (c))

2013 5,345,577. 102,790,700. .052004

2012 5,289,476. 97,976,510. .053987

2011 5,642,831, 102,702,128. .054944

2010 5,803,195. 101,242,707. .057320

2009 5,447,338. 96,082,241. .056695

2 Total of line 1, column (d) 2 .274950
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the number of years

the foundation has been In existence if less than 5 years 3 .054990

4 Enter the net value of noncharitable-use assets for 2014 from Part X, ling 5 4 104,376,478.

5 Multiply line 4 by line 3 5 5,739,663.

6 Enter 1% of net nvestment income (1% of Part 1, line 27b) 6 49,282,

7 Addlines 5and 6 7 5,788,945.

8 Enter qualiftying distnbutions from Part XII, line 4 8 5,924,700.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part Vi instructions

423521 11-24-14

14420507 758227 44550
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Form 990-PF (2014} THE HYDE AND WATSON FOUNDATION 22-2425725 Page 4

{Part VI|{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described i section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 49,282,
of Part1, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add Ines 1 and 2 . 3 49,282.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from fine 3 If zero or less, enter -0- 5 49,282.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 61,714.
b Exempt foretgn organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 61,714,
8 Enter any penalty for underpayment of estimated tax Check here If Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Qverpayment. If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid > | 10 12,432.
11 Enter the amount of ine 10 to be Credited to 2015 estimated tax P 12,432 .|Retunded » | 11 0.
[Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 12 X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer 1s "Yes" to 1aor 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures {section 4955} imposed during the year
(1) Onthe foundation » § 0. (2) onfoundation managers P §$ 0.
e Enter the reimbursement (if any) pard by the foundation during the year for political expenditure tax imposed on foundation
managers » § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the 1RS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If "Yes " has it filed a tax return on Farm 890-T for this year? N/A 4h
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundatton have at least $5,000 in assets at any time during the year? If "Yes, " complete Part Il col. (c), and Part XV 7 X
8a Enter the states to which the foundation reparts or with which 1t 1s registered (see instructions) P
NY,NJ
b If the answer I1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4342(j)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f "Yes, " complete Part XIV 9 X
10__Did any persons become substantial contnbutors dunng the tax year? if *ves,® attach a schedule listing thelr names and addresses 10 X

14420507 758227 44550

423531
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Form 990-PF (2014} THE HYDE AND WATSON FOUNDATION 22-2425725 Page 5
| Part VHI-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If *Yes," attach schedule {see instructions) 1 X

12 Did the foundation make a distitbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Webstte address » WWW . HYDEANDWATSON.ORG

14 The booksareincareof » THE FOUNDATION Telephone no »908-753-3700
Locatedat » 31-F MOUNTAIN BLVD., WARREN TOWNSHIP, NJ zip+4 07059

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here > |:|
and enter the amount of tax-exempt Interest received or accrued duning the year »| 15 | N/A

16 At any time duning calendar year 2014, did the foundation have an interest In or a signature or other authonty over a bank, Yes| No
secunties, or other financial account In a foreign country? 16 X

See the instructions for exceptions and filing requirements for FInCEN Form 114, (formerly TD F 90-22 1) If "Yes, enter the name of the

foreign country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Durning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? ] ves No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No®
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) [ ves No
b If any answer is "Yes"to 1a(1)-(6), did any of the acts fatl to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage n a pnior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year begtnning in 20142 1c X
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(})(5))
a At the end of tax year 2014, did the foundation have any undistnibuted income (lines 6d and 6e, Part X!ll) for tax year(s) beginning
before 20142 [ ves No
if "Yes," ist the years P> , , ,
b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2) (relating to Incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach

statement - see instructions ) N/A 2b
t Ifthe provistons of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . ,
3a Did the foundation hold more than a 2% direct or indirect interest 1n any business enterprnise at any time
dunng the year? [:] Yes No

b if "Yes," did it have excess business holdings In 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commussioner under sectton 4343(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014 ) N/A 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chanitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? 4b X

Form 990-PF (2014)

423541
11-24-14
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Form 990-PF (2014) THE HYDE AND WATSON FOQUNDATION 22-2425725  Pages
| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [ ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a chartable, etc , organization described in section
4945(d)(4)(A)? (see mnstructions) [_1ves No
(5) Provide for any purpose other than religious, chamtable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b If any answer 1S "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the excepttons described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ !f the answer 1s "Yes' to question 5a(4), does the foundation claim exemption from the tax because it maintamed
expenditure responsibility for the grant? N/A Cdves C o
If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, dtrectly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes ' did the foundation recetve any proceeds or have any net income attnibutable to the transaction? N/A 7h
{Part VIll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d n
(o) Narne ang adress e e rge | i | o | SEpense
0 position enter -0-) compensation allowances
SEE STATEMENT 13 133,200.| 28,067. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolH?éa%? ev\é%?ge (c) Compensation °$'t'j°)'§cn”%‘r’l£g,§g§ns';‘?s ar(:%ﬁg ,egt%%r
devoted to position compensation allowances
BRUNILDA MORIARTY - 31-F MT. BLVD., [EXECUTIVE VP
WARREN TOWNSHIP, NJ 07059 35.00 141,000.] 64,343. 0.
SARAH A. KALRA - 31-F MT. BLVD., ASST. SECRETARY
WARREN TOWNSHIP, NJ 07059 35.00 84,500.] 63,234. 0.
ALLISON J. PENA - 31-F MT. BLVD., ASST. SECRETARY
WARREN TOWNSHIP, NJ 07059 35.00 52,000.| 27,521. 0.
MAUREEN T. MCCUTCHEON - 31-F MT. ASST. TREASURER
BLVD., WARREN TOWNSHIP, NJ 07059 28.00 66,000.] 8,655. 0.
Total number of other employees paid over $50,000 » l 0
Form 990-PF (2014)
423551
11-24-14
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Form 990-PF (2014) THE HYDE AND WATSON FOUNDATION

22-2425725  Page7?

I Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person patd more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professtonal services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 1 N/A

| Part IX-B { Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3

> 0.

423561
11-24-14

7

Form 990-PF (2014)

14420507 758227 44550 2014.03040 THE HYDE AND WATSON FOUNDAT 44550_ 1




Form 990-PF (2014) THE HYDE AND WATSON FOUNDATION 22-2425725 Page 8
Part X |

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securities 1a 105,761,299.

b Average of monthly cash balances 1b 204,669.

¢ Fair market value of all other assets . 1c

d Total (add lines 1a, b, and ¢) 1 105,965,968.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) | 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 105,965,968.
4  Cash deemed held for chantable activities Enter 1 1/2% of ine 3 (for greater amount, see Instructions) 4 1,589,490.
5 Netvalue of noncharitable-use assels. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 104,376,478.
6 Minimum investment return. Enter 5% of ling § 6 5,218,824.
I Part XI ! Distributable Amount (see instructions) (Section 4342(j}(3) and (1)(5) private operating foundations and certain
foreign organizations check here P> :] and do not complete this part )

1 Minimum investment return from Part X, hine 6 1 5,218,824.
2a Tax on Investment Income for 2014 from Part Vi, ine 5 2a 49,282.

b Income tax for 2014 (This does not include the tax from Part VI'} 2b

¢ Add lines 2a and 2b 2c 49,282.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 5,169,542.
4 Recoveries of amounts treated as qualifying distributions 4 30,000.
5 Addlnes3and 4 5 5,199,542.
6 Deduction from distributable amount (see Instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from fine 5_Enter here and on Part XIII, line 1 7 5,199,542.
M_ﬂ_ Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, efc - total from Part I, column (d), line 26 12 5,924,700.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts pad to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIH, line 4 4 5,924,700.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b 5 49,282.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 ] 5,875,418.

Note. The amount on line 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax n those years

Form 990-PF (2014)

423571
11-24-14
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Form 990-PF (2014)

THE HYDE AND WATSON FOUNDATION

22-2425725

Page 9

Part XHI | Undistributed Income (see instructions)

1 Distrbutable amount for 2014 from Part XI,
hne 7
2 Undistnbuted income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years

3 Excess distnibutions carryover, If any, to 2014

2 From 2009 647,968.

(a)

Corpus

(b)
Years priorto 2013

(c)
2013

(d)
2014

5,199,542.

b From 2010 762,816.

¢ From 2011 583,443.

d From 2012 462,445.

e From 2013 282,400.

f Total of lines 3a through e
4 Qualifying distnbutions for 2014 from
PartXit,ineda »$ 5,924,700,

2,739,072.

a Applied to 2013, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see Instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2014 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions camryover applied to 2014
(If an amount appears in column (d}, the same amount
must be shown 1n column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add hines 3f, 4c, and 4e Subtractline 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4342(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see istructions
e Undistnbuted income for 2013 Subtract line
4a from line 23 Taxable amount - see Instr
{ Undistributed income for 2014 Subtract
lines 4d and 5 from ine 1 This amount must
be distnbuted in 2015
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distnbutions carryover from 2009
not applied on line 5 or line 7
9 Excess distributions carryover to 2015
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9

0.

5,199,542,

725,158.

0.

0.

3,464,230.

00

647,968.

2,816,262.

a Excess from 2010 762,816.
b Excess from 2011 583,443.
¢ Excess from 2012 462,445.
d Excess from 2013 282,400.
g Excess from 2014 725,158.
e Form 990-PF (2014)

14420507 758227 44550

9

2014.03040 THE HYDE AND WATSON FOUNDAT 44550__1



Form 990-PF (2014) THE HYDE AND WATSON FOUNDATION 22-2425725 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundation is 3 private operating foundation described in section E] 4942(1}(3) or D 4942(1}(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2014 (b) 2013 (c) 2012 (d) 2011 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 32, b, orc forthe
alternative test relied upon
a “"Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)

b "Endowment® altenative test - enter
2/3 of minimum mvestment return
shown n Panrt X, line 6 for each year
listed

¢ “Support® alternative test - enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organtzations as provided In
section 4942())(3)(B)(ur)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:| if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
SEE ATTACHED STATEMENT

b The form in which applications should be submitted and information and matenals they should include
SEE ATTACHED STATEMENT

¢ Any submission deadlines
SEE ATTACHED STATEMENT

d Any restnctions or himitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
SEE ATTACHED STATEMENT

423601 11-24-14 Form 990-PF (2014)
10
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s

Form 990-PF (2014) THE HYDE AND WATSON FOUNDATION 22-2425725  Page11
| Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Hg?ﬁgn PWD“??%WMOT Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Pad dunng the year
SEE SCHEDULE ATTACHED NO INDIVIDUALS PC SEE ATTACHED
5,152,050,
|
Total » 33 5,152,050,
b Approved for future payment
SEE SCHEDULE ATTACHED NO INDIVIDUALS PC SEE ATTACHED
15,000,
Total » 3b 15,000,
Form 990-PF (2014)
423611
11-24-14
11
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Form 990-PF (2014) THE HYDE AND WATSON FOUNDATION 22-2425725  page12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise mdicated Unrelated business Income (Ecxciuded by section 512, 513, or 514 ()
Bus!ﬁl)ess (b) E:'%?;‘,. (@) Related or exempt
1 Program service revenue A Amount Ston Amount function income
a
b
C
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and mterest from secunties 14 207,179.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 14 -25,026.
8 Gain or (loss) from sales of assets other

than inventory 18 5,132,700.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a GRANTS RETURNS 30,000.
b
c
d
e
12 Subtotal Add columns (b), (d}, and (e) 0. 5,344,853, 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 5,344,853.
(See worksheet in line 13 instructions to venfy calculations )

Part XV1-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Past XVI-A contnibuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
K A Form 990-PF (2014)
12
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Form 990-PF (2014) THE HYDE AND WATSON FOUNDATION

22-2425725  Ppage13

! Part Xvii i Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage In any of the following with any other organization described in section 501(c) of

the Code (other than section 501(c)(3) organtzations) or 1n section 527, relating to political organizations?
2 Transfers from the reporting foundation to a noncharitable exempt organization of

1
2)

Cash
Other assets

b Other transactions
Sales of assets to a nonchantable exempt organization
Purchases of assets from a noncharitable exempt organization
Rental of facilities, equipment, or other assets

1)
(@)
3)
(4)
()
(6)

Reimbursement arrangements
Loans or loan guarantees

Performance of services or membership or fundraising solicitations

¢ Sharing of facilittes, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fatr market value in any transaction or shanng arrangement, show In
column (d) the value of the goods, other assets, or services received

Yes| No

1a(1)
1a(2)

(e

1b(1)
1h(2)
1b(3)
1b(4)
1b(5)
1b(8)
1c

DADIDRI D[R] <

{@)Line no

(b) Amount involved

(c) Name of nonchartable exempt orgamization

(d) Descnption of transfers, transactions, and shanng amangements

N/A

22 s the foundation directly or indirectly affilated with, or refated to, one or more tax-exempt organizations described

in section 501(c) of the Code {other than section 501(c)(3)) or in section 5277

b If“Yes," complete the following schedule

|:] Yes No

(a) Name of organization

(b) Type of organization

(¢) Description of relationship

N/A

Under penalties of penury, | declare that | have exarmined this retum, including accompanying schedules and statements, and to the best of my knowledge —
SIQI"I and bellef, it is true, ::orrect, and c:mplete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge EEE&:%E:&?}E?E;?;
Here | %ﬂ, //ﬂ,,, | $~/7-,5 P PRESIDENT Yes [_INo
Signature of officer or trustee 7 - Date Title
Pnnt/Type preparer's name Preparer's signature Date Check |___] if | PTIN
- ~ self- employed
Paid NICHOLAS JACANGELO \MM&M 5/ 7/ /5]
Preparer Firm's name » MCGRATH ’ DOYLE & PHAQR FrmsEN P> 13-5559072
Use Only
Fim's address » 150 BROADWAY, SUITE 1212
NEW YORK, NY 10038-4499 Phoneno 212-571-2300
Form 990-PF (2014)
423622
11-24-14

1442050

7 758227 44550
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THE HYDE AND WATSON FOUNDATION

CONTINUATION FOR 990-PF, PART IV
22-2425725

PAGE 1 OF 1

LE@I’! v i Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind{s) of property sold, e g, real estate,
2-story bnck warehouse, or common stock, 200 shs MLC Co

(DLH_OW acquired (cz Date acquired| (d) Date sold

o-aios | (o oy} | (o

1a WILMINGTON TRUST

b AMICTI OFFSHORE, LTD.

¢ LUCAS ENERGY TOTAL RETURN

d SCOUT CAPITAL FUND, LTD.

¢ HAWTHORNE CAPITAL PARTNERSHIP

hellviivlaeliye

t GS PRIVATE EQUITY

_g PARTNERS ITII, LP

h SHORT-TERM LOSS FROM PRIVATE INVESTMENT FUND

i LONG-TERM GAIN FROM PRIVATE INVESTMENT FUND

_| GAIN ON US TREASURY SALE

k CAPITAL GAINS DIVIDENDS

14420507 758227 44550

m

n

0

e S

a 6,952,770. 5,478,966. 1,473,804.
b 5,005,729. 4,500,000. 505,729.
¢ 1,570,471. 2,850,605. -1,280,134.
d 5,408,055. 4,072,293. 1,335,762.
8 8,000,000. 6,055,200. 1,944,800.
f 0.
9 36,063. 76,066. -40,003.
n -1,885,210.
I 1,862,676.
e 37.
k 1,215,239. 1,215,239.
[

m

n

0

Complete only for assets showing gain In column (h) and owned by the foundation on 12/31/69

(I) Adjusted basis (k) Excess of col (1)

() FMV as of 12/31/69 as of 12/31/69 over col (), if any

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),
but not less than *-0-")

1,473,804.

505,729.

-1,280,134.

1,335,762.

1,944,800.

0.

-40,003.

-1,885,210.

1,862,676.

37.

1,215,239.

o:la—:rr——sro—«mo.ocrm

( If ((Jam, also enter in Part |, line 7

2 Capital gan netincome or (net capital loss) - If {loss), enter *-0-" in Part I, ine 7

If gan, also enter in Part |, line 8, column (c)
if (loss), enter "-0~"n Part |, line 8

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6} }

5,132,700.

N/A

423591
05-01-14

14
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THE HYDE AND WATSON FOUNDATION 22-2425725

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS 116,547. 0. 116,547. 116,547.
INTEREST 3,414. 0. 3,414. 3,414.
MATTHEWS PACIFIC
TIGER FUND 299,090. 269,999. 29,091. 29,091.
ROYCE OPPORTUNITY
FUND 1,003,367. 945,240. 58,127. 58,127.
TO PART I, LINE 4 1,422,418. 1,215,239. 207,179. 207,179.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
LOSS FROM LIMITED PARTNERSHIPS -25,026. -25,026.
GRANTS RETURNS 30,000. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 4,974. -25,026.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 8,179. 0. 8,179.
TO FM 990-PF, PG 1, LN 16A 8,179. 0. 8,179.
19 STATEMENT(S) 1, 2, 3
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THE HYDE AND WATSON FOUNDATION

22-2425725

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AUDIT FEES 16,000. 8,800. 7,200.
TO FORM 990-PF, PG 1, LN 16B 16,000. 8,800. 7,200.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(&) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 182,356. 182,356. 0.
CUSTODIAN FEES 10,770. 10,770. 0.
INVESTMENT CONSULTING FEES 50,000. 50,000. 0.
TO FORM 990-PF, PG 1, LN 16C 243,126. 243,126. 0.
FORM 990-PF TAXES STATEMENT 6
(A7) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX 49,282. 0. 0.
REAL ESTATE TAXES 15,480. 2,632. 12,848.
TO FORM 990-PF, PG 1, LN 18 64,762. 2,632. 12,848.

14420507 758227 44550

20
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THE HYDE AND WATSON FOUNDATION

22-2425725
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TELEPHONE 5,796. 985. 4,811.
INSURANCE 24,394. 4,147. 20,247.
ADMINISTRATIVE SUPPLIES &
SERVICES 28,234. 4,800. 23,434.
MEMBERSHP DUES 2,695. 0. 2,695,
STATE FILING FEES 1,600. 0. 1,600.
SUNDRY GENERAIL EXPENSES 1,839. 75. 1,764.
SUBSCRIPTIONS & PUBLICATIONS 4,233. 1,796. 2,437.
TO FORM 990-PF, PG 1, LN 23 68,791. 11,803. 56,988.
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 8
DESCRIPTION AMOUNT
DECREASE IN GRANT COMMITMENTS OUTSTANDING 145,000.
FUNDS RECEIVED FROM THE PETTINOS FD. RE PLAN OF DISSOLUTION 859,989.
TOTAL TO FORM 990-PF, PART III, LINE 3 1,004,989.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 9

U.S. OTHER

FATR MARKET

DESCRIPTION GOV'T GOV'T  BOOK VALUE VALUE

SEE SCHEDULE ATTACHED X 7,499,795. 7,499,805.

TOTAL U.S. GOVERNMENT OBLIGATIONS 7,499,795. 7,499,805.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 7,499,795. 7,499,805.
21 STATEMENT(S) 7, 8, 9

14420507 758227 44550
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THE HYDE AND WATSON FOUNDATION

22-2425725

FORM 990-PF CORPORATE STOCK

STATEMENT 10

DESCRIPTION

SEE SCHEDULE ATTACHED

BOOK VALUE

FAIR MARKET
VALUE

11,735,068.

18,129,167.

TOTAL TO FORM 990-PF, PART II, LINE 10B 11,735,068. 18,129,167.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET

DESCRIPTION METHOCD BOOK VALUE VALUE

SEE SCHEDULE ATTACHED-PRIVATE COST

INVESTMENT FUNDS 45,268,555, 54,657,811.
SEE SCHEDULE ATTACHED MUTUAL FUNDS COST 11,279,239, 14,242,550.
TOTAL TO FORM 990-PF, PART II, LINE 13 56,547,794. 68,900,361.

FORM 990-PF OTHER ASSETS

STATEMENT 12

BEGINNING OF

END OF YEAR

FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
PREPAID EXCISE TAX 11,714. 12,432. 12,432,
DUE FROM PRIVATE INVESTMENT FUND 0. 8,000,000. 8,000,000.
TO FORM 990-PF, PART II, LINE 15 11,714. 8,012,432. 8,012,432.
22 STATEMENT(S) 10, 11, 12

14420507 758227 44550
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THE HYDE AND WATSON FOUNDATION 22-2425725

FORM 990-PF PART VIII -~ LIST OF OFFICERS, DIRECTORS STATEMENT 13
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN-  BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
HUNTER W. CORBIN CHAIR/DIR.
31-F MOUNTAIN BLVD. 1.00 1,400. 0. 0.
WARREN TOWNSHIP, NJ 07059
ROBERT W. PARSONS, JR. DIRECTOR
31-F MOUNTAIN BLVD. 1.00 1,400. 0. 0.
WARREN TOWNSHIP, NJ 07059
WILLIAM V. ENGEL PRESIDENT/DIR.
31-F MOUNTAIN BLVD. 28.00 120,000. 28,067. 0.
WARREN TOWNSHIP, NJ 07059
THOMAS W. BERRY TREAS . /DIRECTOR
31-F MOUNTAIN BLVD. 1.00 1,400. 0. 0.
WARREN TOWNSHIP, NJ 07059
JOHN W. HOLMAN, JR. DIRECTOR
31-F MOUNTAIN BLVD. 1.00 1,200. 0. 0.
WARREN TOWNSHIP, NJ 07059
ELIZABETH R. CURRY DIRECTOR
31-F MOUNTAIN BLVD. 1.00 1,200. 0. 0.
WARREN TOWNSHIP, NJ 07059
JOHN W. HOLMAN, III ASST.TREAS/DIRECTOR
31-F MOUNTAIN BLVD. 1.00 1,200. 0. 0.
WARREN TOWNSHIP, NJ 07059
THOMAS H. MACCOWATT ASST.TREAS/DIRECTOR
31-F MOUNTAIN BLVD. 1.00 1,400. 0. 0.
WARREN TOWNSHIP, NJ 07059
KATE B. WOOD DIRECTOR
31-F MOUNTAIN BLVD. 1.00 1,200. 0. 0.
WARREN TOWNSHIP, NJ 07059
HANS DEKKER DIRECTOR
31-F MOUNTAIN BLVD. 1.00 1,000. 0. 0.
WARREN TOWNSHIP, NJ 07059
ANITA V. SPIVEY DIRECTOR
31-F MOUNTAIN BLVD. 1.00 1,200. 0. 0.
WARREN TOWNSHIP, NJ 07059

23 STATEMENT(S) 13
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THE HYDE AND WATSON FOUNDATION

ANDREW THOMPSON
31-F MOUNTAIN BLVD.
WARREN TOWNSHIP, NJ 07059

TOTALS INCLUDED ON 990-PF, PAGE 6,

14420507 758227 44550

DIRECTOR

1.00

PART VIII

24

22-2425725

600. 0. 0.
133,200. 28,067. 0.
STATEMENT(S) 13
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THE HYDE AND WATSON FOUNDATION
Merrill Lynch - US Treasuries

31-Dec-14
Number Ledger Market
Name of Bonds Cost Value
US TSY Bills, 1/15/2015 2,500,000 2,500,000.00 2,499,975.00
US TSY Bills, 2/19/2015 1,500,000 1,499,973.90 1,499,970.00
US TSY Bills, 3/26/2015 3,500,000 3,499,820.59 3,499,860.00
7,500,000 | $ 7,499,794.49 | $ 7,499,805.00
|




THE HYDE AND WATSON FOUNDATION

Wilmington Trust - Stocks

31-Dec-14
Number of Cost per Market

Name of Stock Shares Ledger Value

Argan Inc 23,600.0000 427,900.40 793,904.00
Associates First Capital Corp Res.ValueOb. 55,500.0000 - 72.15
Balchem Corp. 5,000.0000 15,020.16 333,200.00
Berkshire Hathaway, Inc. Class B 5,000.0000 72,072.25 750,750.00
Black Diamond Inc 31,400.0000 210,449.53 274,750.00
Brown & Brown Inc 11,000.0000 289,700.00 362,010.00
Copart Inc. 10,000.0000 158,735.18 364,900.00
Core Laboratories NV 1,200.0000 94,072.68 144,408.00
Costar Group Inc 2,000.0000 95,226.95 367,260.00
Digital Theater Systems 13,000.0000 356,788.90 399,750.00
Electronics for Imaging Inc 13,000.0000 295,113.00 556,790.00
Envestnet Inc 6,250.0000 109,769.94 307,125.00
Expeditors Int'l of Washington, Inc. 2,000.0000 1,062.50 89,220.00
Fei Company 2,000.0000 73,598.60 180,700.00
Financial Engines Incorporated 8,900.0000 315,064.64 325,295.00
Fox Factory Holding Corp 18,137.0000 296,777.01 294,363.51
Franco - Nevada Corp 4,000.0000 139,864.00 197,573.93
Hercules Technology Growth 34,550.0000 404,505.04 514,104.00
IHS Inc 3,500.0000 256,895.34 398,580.00
Incyte Genomics Inc 6,950.0000 124,237.03 508,114.50
Inventure Foods Incorporated 44,376.0000 420,593.37 565,350.24
Kaiser Ventures Inc. 33,150.00 11,050.00
Lifelock Inc 12,003.0000 124,806.77 222,175.53
Ligand Pharmaceuticals Inc 4,000.0000 46,328.96 212,840.00
Littlefuse 4,900.0000 354,495.40 473,683.00
LKQ Corporation 8,000.0000 86,056.00 224,960.00
Logmein, Inc. 17,400.0000 709,540.18 858,516.00
Marketaxess Holdings Inc 7,500.0000 262,421.65 537,825.00
Medidata Solutions Inc 3,700.0000 41,066.80 176,675.00
Natus Medical Inc 8,000.0000 271,781.90 288,320.00
Netscout Systems Incorporated 14,500.0000 572,969.16 529,830.00
Newport Corporation 20,000.0000 360,054.96 382,200.00
Orasure Technologies Inc 30,700.0000 177,003.23 311,298.00
Pason Systems Inc 13,000.0000 166,075.00 245,689.60
Pros Holdings Inc 14,000.0000 237,584.66 384,720.00
Roper Industries 1,300.0000 110,905.86 203,255.00
Shutterfly Incorporated 9,200.0000 384,990.80 383,594.00
Silver Wheaton Corporation 7,800.0000 133,119.48 158,574.00
Sito Mobile Limited 550,000.0000 355,261.67 112,640.00
Skyworks Solutions Inc 4,000.0000 84,796.40 290,840.00




Spectrum Pharmaceuticals Inc 50,150.0000 384,638.34 347,539.50
Supernus Pharmaceuticals Inc 20,000.0000 180,860.80 166,000.00
SVB Financial Group 3,300.0000 145,062.33 383,031.00
Synchronoss Technologies 6,300.0000 186,060.42 263,718.00
Taser International Inc 13,300.0000 125,949.67 352,184.00
The Cooper Companies Inc 2,250.0000 183,577.05 364,702.50
The Medicines Company 17,500.0000 480,320.09 484,225.00
Tumi Holdings Inc 10,000.0000 196,376.01 237,300.00
UnitedHealth Group, Inc. 400.0000 53.13 40,436.00
Verint Systems Inc 6,000.0000 355,711.20 349,680.00
Viasat Inc 4,050.0000 155,891.13 255,271.50
LVicor Corporation 53,000.0000 580,798.43 641,300.00
Wageworks Inc 7,850.0000 89,913.17 506,874.50
Western Water Company 282.3593 -

Total

11,735,067.17

18,129,167.46




12/31/2014(Final - Audited)

Limited Partnerships

THE HYDE AND WATSON FOUNDATION

Ledger Market

Name Cost Value Date

Amici Offshore, Ltd. c 500,000.00 556,192.15 12/31/14
Arrowpoint Fundamntl Opportunity Fund, Ltd. 3,000,000.00 3,269,008.00 12/31/14
John W. Bristol Equity Fund I LLC 6,490,270.00 9,046,024.00 12/31/14
Casdin Partners LP. 2,020,343.00 2,411,863.35 12/31/14
Corsair Capital Investors Ltd. 1,000,000.00 1,108,287.24 12/31/14
Davidson Kempner Institutional Partners 8,538,312.00 9,175,063.87 12/31/14
Hawthorne Capital Partners, L.P. 4,978,599.00 6,577,542.00 12/31/14
KLS Diversified Fund, Ltd. 5,000,000.00 5,121,943.02 12/31/14
Lucas Energy Total Return Offshore, Ltd 150,032.00 157,791.51 12/31/14
Pennant Windward Fund, Ltd 4,000,000.00 4,502,076.03 12/31/14
Pine Grove Offshore Fund, Ltd. 5,000,000.00 5,681,982.00 12/31/14
SEG Partners Offshore, Ltd 4,415,725.00 6,874,763.67 12/31/14
Tocqueville Gold Offshore Fund, Ltd 175,274.00 175,274.00 12/31/14

$ 45,268,555.00 | § 54,657,810.84

04/27/15 1:55 PM \\HWSRV2015\sys\maureen\Year End\limited partnership 2014.xIsx



THE HYDE AND WATSON FOUNDATION
Mutual Funds

31-Dec-14
Number Ledger Market
Name of Shares Cost Value
$
Matthews Pacific Tiger Fund 231,242.255 4,937,887.88 6,144,106.72
Royce Opportunity Fund 593,727.489 6,341,351.04 8,098,442.95
$ 11,279,238.92 14,242,549.67




THE HYDE AND WATSON FOUNDATION

Grants Guidelines and Application Procedures

Funding Objectives: The Foundation supports capital projects such as hard costs related to the construction or purchase of
new facilities, building renovations and improvements, purchase of capital equipment and furnishings, and other one-time
capital needs. There is limited support for medical research. Broad fields of support include education, social services,
arts, health, religion, and humanities. The current geographic areas of grant support are primarily the five boroughs of
New York City, and Essex, Morris, and Union Counties in New Jersey. In recent years the average grant has been around
$10,000.

Limitations: The Foundation only gives grants to nonprofit organizations with a valid tax exempt status under Section
501(c)(3) of the Internal Revenue Code, and which are classified as public charities and not “private foundations” under
Sections 509(a)(1) or (2) of the code. In general, the Foundation does not accept applications for endowment, operating
support, benefit fundraisers, annual fund appeals, or from fiscal agents. Grants will not be made for leases or rentals of
equipment. Grants are not made to individuals, or for projects outside the United States of America.

Application Procedures:

1. A completed Grant Application Form. Document is available at the Foundation’s web site: www.hydeandwatson.org

2. A brief narrative (no longer than three pages in length), signed by an authorized official, summarizing the background

of the organization and constituency served, the purpose of the appeal, project total and amount requested, anticipated

time frame for the project, and how the equipment/capital improvement will benefit the organization.

A project budget with line items, including amount raised and balance needed.

An operating budget for the current fiscal year.

A list of corporate and foundation supporters for the most recent fiscal year.

A list of the Board of Directors/Trustees and their business affiliations.

A copy of the most recent audited financial report is strongly preferred. If one is not available, the most recent Form

990 will be accepted. If neither are available, please call the Foundation to discuss.

A copy of the organization’s Annual Report (if available).

A copy of the organization’s most recent 501(c)(3) and 509(a) IRS ruling letter.

10. Written confirmation by an authorized official of your organization that your organization is currently in compliance
with all mandatory Federal and State Tax and filing requirements.

NowvnkEw

o 00

Please note that we do not accept proposals by email.

Applications are accepted between November 15 and February 15 for consideration at the Spring meeting, and between
June 15 and September 15 for the Fall meeting. Please note, there is an ongoing review of proposals; therefore, it is
strongly suggested that applicants do not wait until the deadline to submit proposals. Late appeals will likely be deferred
for consideration at subsequent meetings to allow sufficient time for evaluation.

If your organization is a former grantee, in accordance with our current guidelines, we will not consider any future
proposals from your organization until a report is provided for any previous grants received from this Foundation. The
Grant Report Form is available at our web site.

Grant proposals should be addressed to:

The Hyde and Watson Foundation
31-F Mountain Boulevard
Warren, New Jersey 07059
Attention: Mr. William V. Engel, President
(908) 753-3700

Rev. 5/28/2014



THE HYDE AND WATSON FOUNDATION
31-F Mountain Boulevard, Warren, New Jersey 07059

GRANT APPLICATION FORM

Date of Application:

Legal Name of the Organization:

What is the primary purpose/mission of the organization? (Please summarize in no more than two lines)

Address of Organization:

Telephone Number:

Executive Director:

Contact Person and Title (if not Executive Director):

Purpose of Grant: (Please summarize in no more than two lines)

Amount requested for the project:$

Total cost of the project:$ Amount raised for the project:$

I have attached a copy of letter from the Internal Revenue Service which states that this
organization is tax exempt under Section 501(c)(3) of the Internal Revenue Code, and also
identifies its status under the subsections of Section 509(a) of the Internal Revenue Code.

I confirm that this organization is in compliance with all mandatory Federal and State Tax and
filing requirements.

Signature and Title of an authorized official Date
requesting the grant on behalf of the applicant’s governing board

Rev. 4/26/2010
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. . - - - i
Fom 8868 Application for Extension of Time To File an ; i !
Rev. January 2014 i i —
( ry 2014) Exempt Organization Return OMB No. 15451709
P File a separate application for each return.
Department of the Treasury
Internal Revenue Service P Information about Form 8868 and its instructions is at www.irs.gov/form8868
® [f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box | 2

® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part 1l (on page 2 of this form)

Do not complete Part [/ unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing fe-file} You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extenston of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS In paper format (see Instructions). For more details on the electronic filing of this form,
visit www.irs.qgov/efile and click on e-file for Charties & Nonprofits.

EPartl |  Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only » [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file Income tax returns. Enter filer's identifying number

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
THE HYDE AND WATSON FOUNDATION 22-2425725
z‘; Zya::i,, Number, street, and room or suite no. If a P.O. box, see Instructions. Social security number (SSN)
fling your 31-F MOUNTAIN BOULEVARD
wstructions | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.
WARREN TOWNSHIP, NJ 07059

Enter the Return code for the return that this application Is for (file a separate application for each return)
Application Return | Application Return
Is For Code |lIs For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec_401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

THE FOUNDATION
® The books are in the care of » 31—F MOUNTAIN BLVD. - WARREN TOWNSHIP, NJ 07059

Telephone No.» 908-753-3700 Fax No. P
@ |[f the organization does not have an office or place of business In the United States, check this box > |:]
® |[f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this I1s for the whole group, check this
box P> [:] . If it 1s for part of the group, check this box P> |:] and attach a list with the names and EiNs of all members the extension Is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extenston of time until
AUGUST 15, 2015 ,to file the exempt organization return for the organization named above. The extension

1s for the organization’s return for:
> calendaryear 2014 or
» [ tax year beginning , and ending

2  If the tax year entered In line 1 Is for less than 12 months, check reason: [:] Inttial return [:l Final return
D Change In accounting period

3a |[f this application Is for Forms 990-BL., 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a | $ 49,282.
b If this application Is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit 3bl| $ 61 7 714.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,

by using EFTPS (Electronic Federal Tax Payment System). See Instructions. 3c | $ 0.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
Instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)
423841
05-01-14
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