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Form 990

Department of the Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

*> Do not enter social security numbers on this form as it may be made public.
* Information about Form 890 and its instructions is at www.frs.gov/orm990.

OMB No. 1545-0047

201

A Forthe 2014 calendar year, or tax year beginning

, 2014, and ending

B Check if applicable

L

] Address change
Name change
B Irutial return
Final return/terminated
B Amended return
Application pending

c

SUMMIT AREA PUBLIC FOUNDATION

22-1948007

P.0. BOX 867
SUMMIT, NJ 07902-0867

E Telephone number

908-273-1212

G Gross receipts $

5,049,733.

F Name and address of principal officer:

! Tax-exempt status

[X]s0tex3) [ [501c) ¢ )< (nsertno) [ [4%47@)yor | |57

H(a) s this a group return for subordlnates?H

H(®) Are all subordinates included?
If 'No," attach a list. (see Instructions)

Yes X No
No

Yes

J Website: » http://sapfnij.org H(c) Group exemption number »
K Form of organization: MCorporahon LLTrust l__l Association Other ™ I L Year of formation: 1972 l M State of legal domicile: NJ
[Part I7Z] Summary
1 Briefly describe the organization's mission or most significant activities: SEE SUHEDULE O.
D] e e e e e e e e e e e e e e e e e —
=1
E ____________________________________________________
2| 2 Check this box = [ ] if the organization discontinued its operations or disposed of more than 25% of its netassets.
5| 3 Number of voting members of the governing body (Part VI, line 1a)...........ccooi et 3 21
8| 4 Number of independent voting members of the governing body (Part Vi, line1b)....................... 4 21
é 5 Total number of individuals employed in calendar year 2014 (PartV, lme 2a).................. ....... 5 0
S| 6 Total number of volunteers (estimate iIf necessary).......c..coiiiiii ittt e i e 6 0
E 7a Total unrelated business revenue from Part VIII, column (C), line 12.........................o 7a 0.
b Net unrelated business taxable income from FBrm QOGP Frmpm ] - e v v e e eoeeennne nens 7b 0.
l TR T Y s Prior Year Current Year
o 8 Contributions and grants (Part VIII, line 1h) .. P R R LLECERR R TR & ((,g ....... 217, 443. 444,353,
2| 9 Program service revenue (Part VI, line 29). [g] MAY--0-9 20451 b -
% 10 Investment income (Part VIII, column (A), lines 3/4,and 7d)............. 2 ........ 835,551. 971,936,
£ | 11 Other revenue (Part VIII, column (A), lines 5, Eﬁﬁw cyand~He)r—-! %J ........
12 Total revenue — add lines 8 through 11 (must equal aﬁﬂﬁ%ﬂ{mﬁ?@.—hn N2)..... 1,052,994. 1,416,289,
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) ..................... 711, 627. 710,539.
14 Benefits paid to or for members (Part IX, column (A), lined).........................
° 15 Salaries, other compensation, employee benefits (Part 1X, column (A), lines 5-10).....
§ 16a Professional fundraising fees (Part IX, column (A),line 11e)............c.coiviiat.
3 b Total fundraising expenses (Part IX, column (D), line 25) *> S Sl e
df 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) ........................ 88,192, 103,763,
18 Total expenses. Add lines 13-17 (must equal Part IX, cojumn (A), line 25)............. 799,819. 814,302.
| 19 Revenue less expenses. Subtract line 18 fromline 12 ............ ........cooa.s 253,175. 601, 987.
E § Beginning of Current Year End of Year
g;; 20 Total assets (Part X, line 112 T 15,592,222. 16,599,028.
‘;g 21 Total liabilties (Part X, line 26).......c.. . o ey e 0. 0.
22| 22 Net assets or fund balances. Subtract line 21 fromline 20..................ccvnen... 15,592,222, 16,599, 02é .

EPart 2] Signature Block

TN

complete

Under penalties of perury, | declare that | howe exa 'Isﬁ rn/including accompanying schedules and statements, and to the best of my knowledge and belef, it is true, correct, and
Declaration of preparer (other th#n o 1f base Won of which preparer has any knowledge.

% J R 2 -
Slgl"l } Signature of offi . M— loage Lll 12 qf ) LL
Here < . CCDO( Yo C President
Type or print fame and title ! ) r&‘ -
PrintType preparer's name Preparer's signature . Date K Check ﬂ“ PTIN
Paid Alexander F. Wilhelm, CPA | Amferdr W i~ A(15/i5  |senempioyes |poo534488
Preparer |Frm's name * AcexqpdER ’,{, V{//Li‘{fl—ﬁ'{ , Cﬂﬁl £r.C ]
Use Only Fumsaddess ™ 223 BB WH I TE WAY Firms EN> 2 6 — O?.S 7239
SARA 50'7’AﬁL Fu 34+236~i8¢3 Phonero ( T4i)~ 3BT —-8500
May the IRS discuss this return with the preparer shown above? (see instructions)..... ..... .. ...... ......... ...... ]_)g Yes No

BAA For Paperwork Reduction Act Notice, see the separate instructions,

TEEA0113L 05/28/14

Form 990 (2014)
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Ferm 990 (2014) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 2
Pait Il ;] Statement of Program Service Accomplishments

Check if Schedule O contains a response ornoteto any lineinthisPart Il ...t e ieniaanns .
1 Briefly describe the organization's mission:
SEE SCHEDULE O.

2 Did the organization undertake any significant program services during the year which were not listed on the prior

FOrm 990 08 990-EZ2. o\ ou et ottt e e e [] Yes No
If 'Yes,' describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services?. . .. D Yes No

If '"Yes,' describe these changes on Schedule O.

4 Describe the organization‘s rogram service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c£(4) organizations are required to report the amount of grants and allocations to others, the total expenses,

and revenue, If any, for each program service reported.

4a (Code: ) (Expenses $ 710,539. including grants of $ 710,539. ) (Revenue $ )
See Schedule O

4b (Code: ) (Expenses $ including grants of $ ) (Revenue $§ )
4c¢ (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services. (Describe in Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses » 710,539.
BAA TEEA0102L 05/28N4 Form 990 (2014)




Form 990 (2014) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 3
[Part IV [Checklist of Required Schedules
Yes | No

1 s the organization described in section 501(c)(3) or 4347(a)(1) (other than a private foundation)? /f 'Yes,' complete

SCHEAUIE A . .o e e e e e e e e e e 1 X

Is the organization required to complete Schedule B, Schedule of Contributors (see instructions)?.........c...oovett. 2 X

Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates

for public office? If 'Yes,' complete Schedule C, Part . ... ... . . e e e 3 X
4 Section 501(cX3) organizations. Did the organization engacge in lobbying activities, or have a section 501(h) election

in effect during the tax year? If 'Yes,' complete Schedule C, Part 1. .. .. . . . . . . . . . . e e i s 4 X
5 s the organization a section 501(c)(4), 501§c)(5&, or 501 Sg)(G) organization that receives membership dues,

assessments, or similar amounts as defined in Revenue Procedure 98-197 If 'Yes,' complete Schedule C, Part Il .. . ... 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the rI?ht

t}g p;;olvlde advice on the distribution or investment of amounts in such funds or accounts? If 'Yes,' complete Schedule D X

£= L S N 6

7 Did the organization receive or hold a conservation easement, including easements to preserve open space, the

environment, historic land areas, or historic structures? If 'Yes,' complete Schedule D, Partll......................... 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f 'Yes,'

complete Schedule D, Part lll. .. .. ... ... . @ it it e e e e e 8 X
9 Didthe or%amzatlon report an amount in Part X, line 21, for escrow or custodial account liability; serve as a custodian

for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation

services? If 'Yes,' complete Schedule D, Part IV. . ....... . i @ i e e e e e 9 X

10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments,
permanent endowments, or quasi-endowments? /f 'Yes,' complete Schedule D, Part V ....... ... . cciiiiienn...

11 If the organization's answer to any of the following questions 1s 'Yes', then complete Schedule D, Parts VI, VII, VIII, IX,
or X as applicable.

b Did the organization report an amount for investments — other securities in Part X, ine 12 that 1s 5% or more of its total
assets reported in Part X, line 16? If 'Yes,' complete Schedule D, Part VIL..... ... ... i,

¢ Did the organization report an amount for investments — program related in Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, line 167 If 'Yes,' complete Schedule D, Part VIIl............... . iiiiiiiiin vvnen.

d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported
in Part X, line 162 If 'Yes,' complete Schedule D, Part IX . ... ... i e e e i

e Did the organization report an amount for other liabilities in Part X, line 25? If 'Yes,' complete Schedule D, Part X . ..

f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses

the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? /f 'Yes,' complete Schedule D, Part X...

12a Did the organization obtain separate, independent audited financial statements for the tax year? If 'Yes,' complete
Schedule D, Parts XI, and Xl . .. ... i i e e e e

b Was the organization included in consolidated, independent audited financial statements for the tax year? If 'Yes,’ and
if the organization answered ‘No' to line 12a, then completing Schedule D, Parts X! and X!l is optional... ...... . .

13 Is the organization a school described in section 170(b)(1)(A)(i1)? If 'Yes,' complete Schedule E......... . .....

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, investment, and g}'ogram service activities outside the Uruted States, or aggregate foreign investments valued
at $100,000 or more? If ‘Yes,' complete Schedule F, Parts land IV.. .. ... ... . . ot .

15 Did the organization report on Part X, column (A), line 3, more than $5,000 of grants or other assistance to or for an
foreign organization? If 'Yes,' complete Schedule F, Parts lland IV.. .... . ... .. . (i

16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to

or for foreign individuals? If 'Yes,' complete Schedule F, Parts litand IV........ .. ... .. .. i it ciuel .

17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part 1X,
column (A), lines 6 and 11e? If 'Yes,' complete Schedule G, Part | (see instructions)........................ ......

18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIIl,

y

lines 1c and 8a? If 'Yes,' complete Schedule G, Part Il .. ... .. . .. . . i it et e .

19 Did the organization report more than $15,000 of gross income from gaming activities on Part VI, line 9a? If 'Yes,'
complete Schedule G, Part ll]. .. .. ... e ettt e e e e e e e

Ma X
11b X
11e X
11d X
e X
1f X
12al X

12b X
13 X
14a X
14b X
15 X
16 X
17 X
18 X
19 X
20 X
20b

BAA TEEAO103L 05/28/14

Form 990 (2014)




Form 990 (2014) SUMMIT AREA PUBLIC FOUNDATION 22-19%48007 Page 4
[Part IV Checklist of Required Schedules (continued)

Yes | No
21 Dud the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If 'Yes,' complete Schedule |, Parts land Il ..................... 21 X
22 Did the organization reeort more than $5,000 of grants or other assistance to or for domestic individuals on Part X,
column (A), line 2? If 'Yes,' complete Schedule I, Parts 1and lil.......... ... . . .. it naeiirnns 22 X

23 Did the organmization answer 'Yes' to Part VI, Section A, line 3, 4, or 5 about compensation of the organization's current
and forn}erJofﬁcers, directors, trustees, key employees, and highest compensated employees? /f 'Yes,' complete X
Schedule J. . . e e e e e e e e e e e e 23

24 a Did the organization have a tax-exempt bond i1ssue with an outstanding principal amount of more than $100,000 as of
the last day of the year, that was issued after December 31, 2002? If 'Yes,' answer lines 24b through 24d and

complete Schedule K. If 'No, ‘go toline 25a....... ... o i ittt e e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?............ . ... 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease

any tax-exempt DONAdS 2. ... i o e e e e e e 24c
d Did the organization act as an 'on behalf of' issuer for bonds outstanding at any time during the year?................. 24d

25a Section 501(c)(3), 501(cX4), and 501(c)}29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If 'Yes,' complete Schedule L, Part!..... ...... ........ . . . | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the fransaction has not been reported on any of the organization's prior Forms 990 or 890-EZ? If 'Yes,' complete
Schedule L, Part ] . ... ... o i i e e e e e e e e 25b X

26 Did the og?anizatlon report any amount on Part X, line 5, 6, or 22 for receivables from or payables to anfy current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons?
If 'Yes', complete Schedule L, Part 1. .. ... .. . . i e e e e e 26 X

27 Dud the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If 'Yes,' complete Schedule L, Part llL...... ... . . . . . . i @ i,

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, or key employee? If 'Yes,' complete Schedule L, Part IV..... ............ 28a| X

b A family member of a current or former officer, director, trustee, or key employee? If 'Yes,' complete
Schedule L, Part IV, . . ... .. e e e e e e 28b| X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an
officer, director, trustee, or direct or indirect owner? If ‘Yes,' complete Schedule L, Part IV......... ..... ......... .. 28| X
29 Dud the organization receive more than $25,000 in non-cash contributions? /f 'Yes,' complete Schedule M. ......... . | 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? /f 'Yes,' complete Schedule M .. ... ... i e e e 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? /f 'Yes,' complete Schedule N, Part |...... 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If 'Yes,' complete
Schedule N, Part Il. .. ... . ... i e e e e e e e 32 X
33 Did the organization own 100% of an entify disregarded as separate from the organization under Regulations sections
301.7701-2 and 301.7701-3? If 'Yes,' complete Schedule R, Part |. .. . ... . . . . .. i i e, 33 X
34 Was the organization related to any tax-exempt or taxable entity? If 'Yes,' complete Schedule R, Part ii, Ill, or IV,
And Part V, ine 1. ... i i e e e e e e e e e 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)?..... .. .. ... ..o iill. . | 35a X
b If 'Yes' to ine 35a, did the organization receive any payment from or engage in any transaction with a controlled
entity within the meaning of section 512(b)(13)? If 'Yes,' complete Schedule R, PartV, lme 2.......... .............. 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable related
organization? If 'Yes,' complete Schedule R, Part V, line 2..... .. . . . i i e e 36 X
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization and that i1s
treated as a partnership for federal income tax purposes? If 'Yes,' complete Schedule R, Part VI...... ..... ......... 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, ines 11b and 19?
Note. All Form 990 filers are required to complete Schedule O......... ... it (il ot e e 38 | X
BAA Form 990 (2014)

TEEAO104L 05/28/14




Form 990 (2014) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 5

[_Part V | Statements Regarding Other IRS Filings and Tax Compliance

Check If Schedule O contains a response or note to any line in this Part V.

Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable.............. 1a 0 5‘:"; “;ﬁg ?J
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable... ....... 1b 0 5‘*"'5 ?‘;‘f»‘* %%"‘:
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming *ti‘si.w A ‘,_w, LEd
(gambling) wWinnings 10 Prize WINNerS? .. ... . i i i it iiiate trreaie cieaarene e e 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax State- %E Prasll oS
ments, filed for the calendar year ending with or within the year covered by this return. ... .. 2a S R
b If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns?............. 2b
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions) naa ]
3a Did the organization have unrelated business gross income of $1,000 or more duringthe year?...... .... ............ 3a X
b If "Yes' has it filed a Form 990-T for this year? if ‘No' to ling 3b, provide an explanation in Schedule 0. . . ........ «...vuiviine cniinnnnnnn. 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authortty over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)?......... 4a X
b If 'Yes,' enter the name of the foreign country: > et | 2 j
See instructions for filing requirements for FINCEN Form 114, Repont of Foreign Bank and Financial Accounts. (FBAR) \f} N ﬂ‘ J
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?.................. 5al X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?.... .... . 5b X
c If 'Yes,' to line 5a or Sb, did the organization file Form 8886-T 2. ... ... .. ittt it it et 5¢
6 a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible as charitable contributions?.  ....... .... ..... ... ... 6a X
b If 'Yes,' did the organization include with every solicitation an express statement that such contributions or gifts were
not tax deductible? . .. ... L e e e e e e 6b
7 Organizations that may receive deductible contributions under section 170(c). Lo Bl i 1
a Did the organization receive a Payment in excess of $75 made partly as a contribution and partly for goods and el ~_3_ !
services providedto the payor?. ...... ....... ... ..., i e e e e e e e 7a X
| b If 'Yes,' did the organization notify the donor of the value of the goods or services provided?... .......... ...... ... 7b
‘ c Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to file
| FOMM B2827 .. ittt e e e e e 7¢ X
d If 'Yes,' indicate the number of Forms 8282 filed duringtheyear.......................... L7dl L *‘v S
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?... . .... 7e| X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?...... . .... 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8893
ASTEqUIrBd? ... i i e e e e e e e 79
h If the organization received a contribution of cars, boats, airplanes, or cther vehicles, did the crganization file a
Form 10%8-0? ........................................................................................... 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the sponsoring R R
‘ organization have excess business holdings at any time duringthe year? ........... ... ... . o oiios i, 8
9 Sponsoring organizations maintaining donor advised funds. = !
a Did the sponsoring organization make any taxable distributions under section49662...... .........coit ciiiiiiinn, 9a
b Did.the sponsoring organization make a distribution to a donor, donor advisor, or related person? ............. . ..... 9b
10 Section 501(c)X7) organizations, Enter: ;
a Initiation fees and capital contributions included on Part VIIl, line 12, ................... 10a
b Gross receipts, included on Form 990, Part VIIl, line 12, for public use of club facilities. .. | 10b
11 Section 501(c)}12) organizations. Enter:
a Gross income from members or shareholders......... ... ... Lo i i i e 1Ma 7
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received fromthem.) ............ .. Ll 11b e
12a Section 4947(a)(1) non-exempt charitable trusts. |s the organization filing Form 990 in lieu of Form 10417 ...... ..... 12a
| b If 'Yes,' enter the amount of tax-exempt interest received or accrued during the year...... [ 12b| L PN 1
3 13 Section 501(c)(29) qualified nonprofit health insurance issuers, sl
a Is the organization licensed to issue qualified health plans in more than one state?. ........... . ... ..... ..... .. 13a
Note. See the instructions for additional information the organization must report on Schedule O. ‘ i
b Enter the amount of reserves the organization is required to maintain by the states in T
which the organization is licensed to issue qualified healthplans .... .. ......... ........ 13b o
¢ Enter the amountof reservesonhand..... ... ... ..o Lo Lol .. 1 13¢c A T g
14a Did the organization receive any payments for indoor tanning services during the taxyear?..... . ............ .. . |14a X
b If 'Yes,' has it filed a Form 720 to report these payments? If ‘No,’ provide an explanation in Schedule Q...... ...... . | 14b

BAA TEEAO105L 05/28/14

Form 990 (2014)



Form 990 (2014) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 6

[Part VI:-|Governance, Management, and Disclosure For each 'Yes' response to lines 2 through 7b below, and for
a 'No' response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See instructions.
Check if Schedule O contains a response or note to any Iine in this Part VI

Section A. Governing Body and Management

1 a Enter the number of voting members of the governing body at the end of the tax year. . ... 1a
If there are material differences in voting rights among members
of the governing body, or if the governing body delegated broad
authority to an executive committee or similar committee, explain in Schedule O.

b Enter the number of voting members included in line 1a, above, who are independent..... 1b
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee?. ..S€€. .Schedule

3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person?...................... 3 X

4 Did the organization make any significant changes to its governing documents

5 Did the organization become aware during the year of a significant diversion of the organization's assets?
6 Did the organization have members or stockholders?.......... ... o il Ll el ce

8 D|_:d tfhtleI organization contemporaneously document the meetings held or wrnitten actions undertaken during the year by
the following:

b Each committee with authority to act on behalf of the governing body? ........ ... it it i e
9 s there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the

organization's mailing address? If 'Yes,' provide the names and addresses in Schedule O ..... e e, 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

Yes | No

10a Did the organization have local chapters, branches, or affiliates?. .... ... .......... ... oo ol 10a X

b if ‘Yes,' did the organization have written policies and procedures governing the activities of such chapters, affiliates, and branches to ensure their
operations are consistent with the organization's exempt purposes? ........ ... Lol e el e e e . | 10b

11 a Has the organization provided a complete copy of this Form 930 to all members of its governing body before filing theform?. .. . ...... ......... 11a
b Describe in Schedule O the process, if any, used by the organization to review this Form 990. Sge Schedule 0O | & |7
12a Did the organization have a written conflict of interest policy? If No,"gofo line 13.... ...... . . . ... ...ocv oi.. .

b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise
toconflicts?.................. e it et e e e e e e e

c Did the organization regularly and consistently monitor and enforce compliance with the policy? If 'Yes,' describe in
Schedule O how this was done....See Schedule Q.. .... ...... ....... ....... .......

13 Did the organization have a written whistleblower policy?....... . ..... ...... ... .0 L
14 Did the organization have a written document retention and destruction policy?... ...... ...... ... ......0 ...

15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

a The organization's CEO, Executive Director, or top management official ................ ..... ... .. .. ..., ..
b Other officers or key employees of the organization. . ........ ... o i L i L e e
If 'Yes' to line 15a or 15b, describe the process in Schedule O (see instructions).

16 a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity duringthe year? ... ... .. ... .. il

1)
¥

£t

E:d

3

b If 'Yes,' did the organization follow a wnitten policy or procedure requmn? the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization's exempt status with respect to such arrangements?...... ......

Section C. Disclosure
17 List the states with which a copy of this Form 990 1s required to be filed > NJ

18 Section 6104 requires an or%anization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.

Own website Another's website Upon request D Other (explain in Schedule O)

19  Descnibe in Schedule O whether (and If so, how) the organization made its governing documents, conflict of interest policy, and financial statements available to
the public during the tax year. See Schedule O

20 State the name, address, and telephone number of the person who possesses the organization's books and records: >
BARBARA E. RBUNTING, TREASURER 25 ROWAN ROAD SUMMIT NJ 07901 908-27'7-1422

BAA TEEAO106L 11/13/14 Form 990 (2014)




Form 990 (2014) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 7
IParLVII-:l Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check if Schedule O contains a response ornoteto any line inthis Part VI . ...t e e eeeen D
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1 a Complete thus table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year.
® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.
e List all of the organization's current key employees, if any. See instructions for definition of 'key employee.'
e List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)

who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

o List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000
of reportable compensation from the organization and any related organizations.

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated
employees; and former such persons.

Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee.

©
(A (B) | than one Sox, unices areon (D) (E) (F)
Name and Title Average 1s both an officer and a Reportable Reportable Estimated
Moar | drectorisiee) °‘€;“e°§r"§:n“,22zf£2’“ ,S&Te%ezfga;’n"f;a’{.‘éﬂs omperaaton
diay 8 2| 2| F[E [Fg]g| wHrtewee | waiekiseT ) ramte
e B El2 (3 g8 orgamsations
oreaol;z_llsza- =) ; §_ E— @ g 9
o | BBl 7| 3
line) 14 %
(M JOHN W. COOPER _ _ __________ _0_
~ President 0 |X X 0 0. 0
_@ DAVID G. DIETZE _ __________| _0
Vice President 0 X X 0 0 0
_(G)_BARBARA E. BUNTING ___ ______ _0_
Treasurer 0 X X 0 0. 0
__REAGAN BURKHOLDER __ ________ _0_
Secretary 0 X X 0 0. 0
_®) EUGENE FOX _ _ _ ______ ______| 0 _
Trustee 0 X 0 0 0
_®_ CARY R. HARDY _ __________ | _0_
Trustee 0 X 0. 0 0
_®_JULIE KEENAN _____________| _0_
Trustee 0 X 0. 0 0
_® SANDRA R. LIZZA __________ | _0_
Trustee 0 X 0. 0 0
_® JOANNE MCDONOUGH_ _ __ __ ___ _ | -0 _
Trustee 0 X 0 0. 0
09 CELINE BENET ____________| _0_
Trustee 0 X 0 0. 0
OV _BAXTER GRAHAM _ _____ _____ -0 _
Trustee 0 X 0. 0 0
(2 SANDRA BLOOM___ _ __________ -0 _
Trustee 0 X 0. 0 0
(1% JORDAN GLATT _ __ __________| _0
~ Trustee 0 |X 0. 0. 0.
Q04 ESTHER HARPER _ _ _ _ ________|__| 0 _
Trustee 0 X 0. 0. 0

BAA TEEAO107L 02/27/14 Form 990 (2014)
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Page 8

[Part VIl [Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(B) ©)
@ e | o rt e vanone | (©) ® ®
Name and tile “f’:e’k officer and a director/trustee) comggggglatﬂefrom comggre:anua:riefrom am%ﬁ‘r‘\ﬂ)aft%%er
astany 12 51 21 Q[ 53 % I WATBRED | e e e
o B85 % (303 ke
organiza |8 S g B |& g organizations
wes | 2ls| (B 2
dotted | @ & 3
line) cg %
€5 _DAVID HARTMAN _ ____ ______ | _0_
Trustee 0 X 0. 0. 0.
06 _FRANK MACIOCE _ _ __________| _0_
Trustee 0 X 0. 0. 0.
(7 GREGORY R. SACHS _ _______ _ | _0_
Trustee 0 X 0. 0. 0.
Q8 _LYLE BREEM _ _ _ _ ___________ -0 _
Trustee 0 X 0. 0. 0.
(9 ROBERT MORIARTY __________ -0 _
Trustee 0 X 0. 0. 0.
0 _MORTIMER J. O'SHEA __ ____ _ _ | _0_
Trustee 0 X 0. 0. 0.
@ DANA TURK _ __ ___________ _0_
ASSISTANT TREAS 0 X X 0. 0. 0.
@ ____] ——
> o ____ e
ey o ______ ———_
@ _______ do_
1bSubtotal................... ..... e > 0. 0. 0.
¢ Total from continuation sheets to Part Vll, SectionA......... . ........... > 0. 0. 0.
dTotal (add linestband 1€)......... . ...oiiiiiis s e > 0 0. 0.

2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 of reportable compensation

from the organization ™

0

3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee
3

on line 1a

If 'Yes,' complete Schedule J for such individual . .

the organization and related organizations greater than $150,000? If 'Yes' complete Schedule J for

such individual

For any individual listed on line 1a, is the sum of reportable compensation and other compensation from

Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? /f 'Yes,' complete Schedule J for such person .

Section B. Independent

Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax

year.

A)
Name and business address

. B ,
Description of services

©
Compensation

2 Total number of iIndependent contractors (including but not imited to those listed above) who received more than BRETS

$100,000 of compensation from the organization ™ (

E>
B

R
:

TEEAO108L 03/09/15

Form 990 (2014)
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Form 990 (2014) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 9
|Part VIII| Statement of Revenue
Check if Schedule O contains a response or note to any line in this Part V.. ...t D
R LT @ (B) © ©
l . - Do Lo Total revenue Related or Unrelated Revenue
i ’ &5 - L T exempt business excluded from tax
| v ’ N function revenue under sections
: revenue 512-514
.g 2| 1a Federated campaigns......... 1a e B K T -
S 5| b Membership dues.... ........ b S I b B IS
2.5 ¢ Fundraising events............ 1c A S AT SR ‘
55 d Related organizations ........ 1d L ""'ﬁ.}. A R R i
& E| e Government grants (contnibutions).... | 1e D ARt RO PR
-g | f Al other contributions, ?lfts, grants, and ’ S ‘ IR - B
25 similar amounts not included above... | 1f 444,353.|- . . ) .
£9| g Noncash contributions included mn lines Ta-1f: § . - r IR oo
85| hTotal.Add linesTa-1f....... . .. .................. > 444,353,
g Business Code 5, . 3 - i
g 282
< b
el Ve
L2 c
§| o T TTTTTC
El e _ _ _ _ o _____
‘g, f All other program service revenue...
& | gTotal. Addlines2a-2f...................... L > AR B AT S Eok e A
3 Investment income (including dividends, interest and
other similar amounts)......................ll > 435, 883. 435, 883.
4 Income from investment of tax-exempt bond proceeds. >
5 Royalties. ... >
() Real () Personal e : ~ T ¢ ., .
6a CGrossrents...... .. S R - ; ‘ . i
b Less: rental expenses MR AQ ; - “‘-fiﬁf;ha‘f . = ”;
¢ Rental income or (loss). . . S e [ S, > - . 4
d Netrental incomeor(loss) . . . . . ... ...... >
7 a Gross amount from sales of | @ Secuntes @9 Other ‘ R T T
assets other than inventory 14,169,497. . S s - ] R L !
b Less: cost or other basis ) ; ! RN
and sales expenses. . . |3,633,444. By - - : S
¢ Gainor (loss)....... 536,053, R PN S SR I v ,")‘l' - o
d Netgainor (loss). ...... ........ e e e e 536,053. 536,053.
o | 8a Gross income from fundraising events R e . . - :
2 (not including . § o SoE !
% of contributions reported on line 1c). o ) E
(e SeePart IV, line18............. . . a - ;
E b Less: direct expenses............... b % : St :
8 | ¢ Netincome or (loss) from fundraising events... ..... > + R . ‘
9a Gross income from gaming activities. ) L e .
SeePartIV,lne19... .......... .. a ‘ - ' : ' K E
b Less: direct expenses............... b L _ . Lo "
¢ Net income or (loss) from gaming activities........... -
10a Gross sales of inventory, less returns S ol Lo - E
and allowances....... ...... ...... a N N ’ . a0 B
b Less: cost of goods sold ........ ... b ’ ‘ ‘f
¢ Net income or (loss) from sales of inventory.......... >
Miscellaneous Revenue Busliness Code H
Mna i -
b
c___
d All otherrevenue....... ..... .....
e Total. Add mes 11a-11d... ... .. ......... ... > R ;
12  Total revenue. See instructions..  ..... .. oo o™ 1,416,289, 971,936. 0. 0

BAA TEEAOIOSL 11/13/14 Form 990 (2011;)
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|Part IX . | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

Do not include amounts reported on lines
6b, 7b, 8b, 9b, and 10b of Part ViII.

(A)
Total expenses

(8)

Program service

expenses

©)
Management and

©)
Fundraising
expenses

1

9
10
1

¢ Accounting. ......
d Lobbying.........

Grants and other assistance to domestic
organizations and domestic governments.
SeePartIV,line2l........ ... ...........
Grants and other assistance to domestic
individuals. See Part IV, line22............

Grants and other assistance to foreign
organizations, foreign governments, and for-
eign individuals. See Part |V, lines 15 and 16
Benefits paid to or for members............

Compensation of current officers, directors,
trustees, and key employees...............

Compensation not included above, to
disqualified persons (as defined under
section 4958(f)(1)) and persons described
in section 4958(c)3)B). ...l

Other salariesandwages..................

Pension plan accruals and contributions
(include section 401(k) and 403(b)
employer contributions)................ ...

Other employee benefits. .................
Payroll taxes..... ..
Fees for services (non-employees):

e Professional fundraising services. See Part IV, line 17. ..

f
9

12
13
14
15
16
17
18

19

REREB

Investment management fees..............

Other. (If line 11g amt exceeds 10% of line 25, column
(A) amount, ist line 11g expenses on Schedule 0)... .

Advertising and promotion.................
Office eXpenses. .........coevvvenn v e
Information technology ................ ...
Royalties ................... i L
Occupancy............
Travel ...l ot e,
Payments of travel or entertainment
expenses for any federal, state, or local
public officials.......
Conferences, conventions, and meetings. ...
Interest........ ..
Payments to affiliates.......... ...........
Depreciation, depletion, and amortization. ..

Insurance...............c ol e
Other expenses. Itemize expenses not
covered above (List miscellaneous expenses
in line 24e. If line 24e amount exceeds 10%
of line 25, column éA? amount, list line 24e
expenses on Schedule O.)...... ..........

a PUBLIC RELATIONS

25
26

710,539.

Gim L
ot TN

general expenses
T :1*2_: ‘g .},,'.\‘.
FraFe

I e
: Ly
R ¥

O R

B O

710,539, ¥5 "

18,900.

18, 900.

i

Red
5

.

73,866.

73,866.

i

4,193.

2,370.

2,370.

2,000.

2,000.

805.

805.

679.

679.

Total functional expenses. Add lines 1 through 24e . ..

Joint costs. Complete this line only if

the organization reported in column (B)
joint costs from a combined educational
campaign and fundraising solicitation.
Check here » [ ] if following

SOP 98-2 (ASC958-720) .........cvvnnnn

950.

950.

814,302,

710,539.

103, 763.

BAA

TEEAQI10L 05/28/14

Form 990 (2014)




Form 990 (2014) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 11

{Part X: |Balance Sheet
Check If Schedule O contains a response or note to any line inthis Part X. .. ...t ot i iine v ':l
. A B
Beginning of year End of year
1 Cash — non-interest-bearing ........ooooir it e e 270,939. 255,894,
2 Savings and temporary cashinvestments ....... ......... .o
3 Pledges and grants receivable, net ............. ool
4 Accounts receivable, Net. . ... i s e e e
5 Loans and other receivables from current and former officers, directors, {;"h”‘ o
trustees, ke emplogees. and highest compensated employees. Complete EX AR
Part Hof Schedule L. ... o e i e
6 Loans and other receivables from other disqualified persons (as defined under Co Ry it b0
section 4958(f)(1)), persons described in section 4958§c)(3)(B), and contributing e R Bl
employers and sponsonng organizations of section 501(c)(8) voluntary employees' UREACY W RRIVLIN S SR .1 9
beneficiary organizations (see instructions). Complete Part Il of ScheduleL.....
8| 7 Notesandloans receivable, met..............c..ooo
§ 8 Inventories for Sale OF USE ... ...ceiruiiiitir e ittt i iiieies cierines saaan
< | 9 Prepaid expenses and deferredcharges ............... ... e
10a Land, bulldings, and equipment: cost or other basis. . - :‘_. s i
Complete Part VI of Schedule D................... 10a - W
b Less: accumulated depreciation....... ............ 10b
11 Investments — publicly traded securities...... ...... ..ol e 15,321,283.|11 16,343,034.
12 Investments — other securities. See Part IV, ime 11..... .. .. . ...... .. ... 12
13 Investments — program-related. See Part IV, line 11.... .... . ...... . ... 13
14 Intangble assets.... ... (il ciiiiiie i cieee e 14
15 Otherassets. SeePart IV, line 1L ... oo it i e 15
16 Total assets. Add lines 1 through 15 (must equal line 34).. ..... .. .......... 15,592,222.]|16 16,599,028,
17 Accounts payable and accrued expenses... ......... . oiiiiiiiiiee e
18 Grantspayable...... ..o e e C e
19 Deferred reVENUE. .. ..ttt ittt is ettt e e e
20 Tax-exemptbond habilties.. .. ... e
3 21 Escrow or custodial account hability. Complete Part IV of Schedule D...........
£| 22 Loans and other pagables to current and former officers, directors, trustees, A I LR i
a key employees, highest compensated employees, and disqualified persons. RS ‘ - SOOI
E Complete Part 1l of Schedule L...........ociviiii it e
23 Secured mortgages and notes payable to unrelated third parties................
24 Unsecured notes and loans payable to unrelated third parties..... .............
25 Other liabilities (including federal income tax,fayables to related third parties,
and other liabilities not included on lines 17-24). Complete Part X of Schedule D.
26 Total liabilities. Add lines 17 through 25................. ... .. ... . ... .. 0.
° Organizations that follow SFAS 117 (ASC 958), check here » and complete gt D& ., d i
8 lines 27 through 29, and lines 33 and 34. e e SRR W T e T
§ 27 Unrestricted net ?ssets ............... e e e 4,516,110.[27 4,779,590.
5|28 Temporarily restricted net assets . ... .ooiiiiiitiii ittt 11,076,112 .| 28 11,819,438.
o | 29 Permanently restrictednetassets..... .............. .ol 29
5 Organizations that do not follow SFAS 117 (ASC 958), check here > D I AT IR AP H
j e . L PYMPELRISINE o Wil o ®
5 and complete lines 30 through 34. R R R ST
2 30 Capital stock or trust principal, orcurrentfunds. ......... ... ... ..o 30 H
@1 31 Paid-in or capital surplus, or land, building, or equipmentfund ................. . 31 :
f(" 32 Retained earnings, endowment, accumulated income, or other funds.... . ..... 32 {
E 33 Total r?et as§ets Or fuNd balances ... ...vvvivee e 15,592,222 .33 16,599,028. i
34 Total liabilities and net assets/fund balances .. .............oiiiiiiiiiiien... 15,592,222.| 34 16,599,028.
BAA Form 990 (2014)

TEEAC111L 05/28/14




Form 990 (2014) SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 12
[Part‘XI 7| Reconciliation of Net Assets
Check if Schedule O contains a response ornote to any line in this Part Xl . .o i e e, ﬂ

1 Total revenue (must equal Part VI, column (A), line 12). . ...t i 1 1,416,289.
2 Total expenses (must equal Part IX, column (A), line 25). ... ... i e 2 814,302,
3 Revenue less expenses. Subtractline 2fromline 1........ ... ... o 3 601,987.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) ................. 4 15,592,222.
5 Net unrealized gains (losses) on investments. .. ... ... i e e 5 404,819,
6 Donated services and Use of facilities. . . ...t iiin ot 6
7 INVESHMENt EX P NS S . .. . L i e e e e e e e e, 7
8 Prior period adiustmients. .. ... e e e 8
9 Other changes in net assets or fund balances (explain in Schedule O)..... ..........cciiiiiiinin.., 9 0.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,
e 0T T (= ) T 10 16,599,028,

Part XIl .| Financial Statements and Reporting

Check if Schedule O contains a response or note to any line in this Part XII

1 Accounting method used to prepare the Form 990: DCash DAccruaI EOther See Sch. O

If the organization changed its method of accounting from a prior year or checked 'Other,' explain
in Schedule O

If 'Yes,' check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:

Separate basis DConsolldated basis DBoth consolidated and separate basis

b Were the organization's financial statements audited by an independent accountant? ........... ... ... ... .0 L.l
If 'Yes,' check a box below to indicate whether the financial statements for the year were audited on a separate
basis, consolidated basis, or both:
. Separate basis DConsohdated basis DBoth consolidated and separate basis

¢ If 'Yes' to line 2a or 2b, does the organization have a committee that assumes responsibility for over5|ght of the audit,
review, or compllatlon of its financial statements and selection of an independent accountant?........ .... ........ X

If the organization changed erther its oversight process or selection process during the tax year, explaln
in Schedule O.
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single
Audit Act and OMB Circular A-133?
b If 'Yes,' did the organization undergo the required audit or audits? If the orgamization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits... .................. ..... 3b

BAA Form 990 (2014)

TEEAQ112L 05/28/14




Public Charity Status and Public Support | OMB No. 15450047
SCHEDULE A Complete if the organization is a section 501(c)3) organization or a section
(Form 990 or 990-E2) 4947(a)X(1) nonexempt charitable trust.

> Attach to Form 990 or Form 990-EZ.

Department of the Treasury > Information about Schedule A (Form 990 or 990-EZ) and its instructions is
Internal Revenue Service at www./rs.gov/form990. RIS Bt
Name of the organization Employer ldentificati b
SUMMIT AREA PUBLIC FOUNDATION 22-1948007

[Part] |Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization 1s not a private foundation because it is: (For lines 1 through 11, check only one box.)
1 [ ] A church, convention of churches, or association of churches described in section 170(bYC1)CAY().
| A school described in section 170(b)(1)(AXii). (Attach Schedule E.)
1A hospital or a cooperative hospital service organization described in section 170(b)(1)A)iii).
7| A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)Gii). Enter the hospital's
~ name, city, and state:

D An organization operated for the benefit of a coliege or university owned or operated by a governmental unit described in section
L 170(b)Y(AXNAXIV). (Complete Part i1.)

A federal, state, or local government or governmental unit described in section 170(b)(1XAXV).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described
in section 170(b)(1XAXvi). (Complete Part Il.}

A community trust described in section 170(b)(1XAXVi). (Complete Part I1.)

D An organization that normally receives: (1) more than 33-1/3% of its support from centributions, membership fees, and gross receipts

from actwities related to its exempt functions — subject to certain exceptions, and (2) no more than 33-1/3% of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975. See section 509(a)2). (Complete Part 111.)

10 H An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

1 An organization organized and operated exclusive(ly'for the benefit of, to perform the functions of, or to carry out the ﬁurposes of one
or more publicly supported organizations described in section 509(a)(1) or section 509(aX2). See section 509(aX3). Check the box in
lines 11a through 11d that describes the type of supporting organization and complete lines 11e, 11f, and 11g.

a D Type . A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving the supported
organization(s) the power to regularly appoint or elect a majonity of the directors or trustees of the supporting organization. You must
complete Part 1V, Sections A and B.

b D Type ll. A supporting organization supervised or controlled in connection with its supported organization(s), by having contro! or
management of the supporting organization vested in the same persons that control or manage the supported orgarization(s). You
must complete Part IV, Sections A and C.

c D Type lll functionally integrated. A supporting organization operated in cennection with, and functionally integrated with, its supported
organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d D Type Il non-functionally integrated. A supporting organization operated in connection with its supported organization(s) that is not
functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness requirement (see
instructions). You must complete Part IV, Sections A and D, and Part V.

e D Check this box if the organization received a written determination from the IRS that is a Type 1, Type |1, Type I} functionally
integrated, or Type Il non-functionally integrated supporting organization.

f Enter the number of supported organizations.............. . e e e e e e e e e l__—_—l

g Provide the following information about the supported organization(s).

& wWwN

©w o No u
<]

() Name of supported @in EIN @I Type of organtzation @v) Is the (v) Amount of monetary (vi) Amount of other
organization (described on lines 1-9 organization isted | support (see instructions) support (see instructions)
above or IRC section In your governing
(see instructions)) document?
Yes No
A)
(8)
1
‘ ©
|
: (D)
i ©® _
< e . &
‘ ¢ ;L7
Total IS e i R e R AR LI Sl S TR
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ Schedule A (Form 990 or 990-E2) 2014
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Schedule A (Form 990 or 990-E7) 2014 SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 2
[Part Il |[Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part Ill. If the
organization fails to qualify under the tests listed below, please complete Part Ill.)
Section A. Public Support
fiscal
gg;?ggiar:’gyﬁf)’£°' Iscal year (a) 2010 (b) 2011 () 2012 (d) 2013 (e) 2014 (f) Total
1 Gifts, grants, contnibutions, and
membership fees received. (Do not
include any ‘unusual grants.) . ...... 627,229, 303,878. 229,132. 217,443. 444,353.|{ 1,822,035.
2 Tax revenues levied for the
organization's benefit and
either paid to or expended
onitsbehalf.............. .. 0.
3 The value of services or
facilities furnished by a
governmental unit to the
organization without charge. 0.
4 Total. Add lines 1 through 3... 627,229. 303,878. 217,443. 1,822,035.
5 The portion of total D R P R4 e N
contributions by each person
(other than a governmental
unit or publicly supported
organization) Included on line 1
that exceeds 2% of the amount
shown on hne 11, column (). 0.
6 Public support. Subtract line 5
fromlined4 ...... .......... 1,822,035.
Section B. Total Support
fiscal
gg;?gg?;gyﬁf;sm iscal year () 2010 (b) 2011 (c) 2012 (d) 2013 (e) 2014 (A Total
7 Amountsfromlne4.......... 627,229. 303,878. 229,132, 217,443. 444,353.| 1,822,035,
8 Cross income from interest,
dividends, payments received
on securities {oans, rents,
royalties and income from
similar sources............... 325, 6009. 359,268. 370,351, 376,577. 435,883.| 1,867,688.
9 Net income from unrelated
business activities, whether or
not the business Is regularly
carriedon.................... 0.
10 Other income. Do not include
gain or loss from the sale of
capital assets (Explain in
PartVI)... ...t 0.
11 Total suggort. Add hnes 7 o
through 10.... ....... ... .. FERARCRURL L A 3,689, 723.
12 Gross receipts from related activities, etc (see 0.
13 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organizafion, check this box and stop here. ... ... 0 L L e > D
Section C. Computation of Public Support Percentage
14 Public support percentage for 2014 (line 6, column (f) divided by line 11, column (D) ...... ............... ... 14 49 .38 %
15 Public support percentage from 2013 Schedule A, Part ll, ine 14............ . ... . it 15 49.09 %

16a 33-1/3% support test — 2014. If the organization did not check the box on line 13
and stop here. The organization qualifies as a publicly supported organization

b 33-1/3% support test — 2013. If the organization did not check a box on line 13 or 16a, and line 15 is 33-1/3% or more
and stop here. The organization qualifies as a publicly supported organization ........... ... .. o iiier vivnnn..

, and the line 14 is 33-1/3% or more, check this box>

................................................

, check this box
[ 3

............ [

17 a 10%-facts-and-circumstances test — 2014, If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10%
or more, and if the organization meets the ‘facts-and-circumstances' test, check this box and stop here. Explain in Part VI how
the organization meets the 'facts-and-circumstances’ test. The organization qualifies as a publicly supported organization... . .... ™ D

b 10%-facts-and-circumstances test — 2013, If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10%
or more, and if the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part VI how the
organization meets the ‘facts-and-circumstances' test. The organization qualifies as a publicly supported organization

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ..

-

BAA

TEEAO402L 07/16/14
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Schedule A (Form 990 or 990-E2) 2014 SUMMIT AREA PUBLIC FQUNDATION 22-1948007 Page 3
| Pait Il |Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 9 of Part | or If the organization failed to qualify under Part II. If the organization fails
to qualify under the tests listed below, please complete Part Il.)

Section A. Public Suppont

Calendar year (or fiscal yr beginning in) » (a) 2010 (b) 2011 (c) 2012 (d) 2013 (e) 2014 (f) Total
1 Gifts, grants, contributions
and membership fees
recejved. (Do not inglude
any 'unusual grants.).... ....
2 Gross receipts from admis-
sions, merchandise sold or
services performed, or facilities
furnished in any activity that is
related to the organization's
tax-exempt purpose . .... ...
3 Gross receipts from activities
that are not an unrelated trade
or business under section 513.

4 Tax revenues levied for the
organization's benefit and
etther paid to or expended on
tsbehalf.. .................

5 The value of services or
facilities furnished by a
governmental unit to the
organization without charge...

6 Total. Add lines 1 through 5...

7 a Amounts included on lines 1,
2, and 3 received from
disqualified persons ..........

b Amounts included on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of $5,000 or
1% of the amount on line 13
fortheyeat..................

cAddlines7aand7b..... . ..

8 Public support (Subtract line
7c fromline 6.). ..... ... .

Section B. Total Supponrt
Calendar year (or fiscal yr beginning in) » (a) 2010 (b) 2011 (c) 2012 (d) 2013 (e) 2014 (f) Total
9 Amounts fromline6 .....

10 a Gross income from Interest, dividends,
payments received on securities loans,
rents, royalttes and income from
similar sources. . ........ ......

b Unrelated business taxable
income (less section 511
taxes) from businesses
acquired after June 30, 1975 .

c Add lines 10aand 10b. .....

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business 1s
regularly carredon. ...... .......

12 Other income. Do not include
gain or loss from the sale of
capital assets (Explain in
PartVI)..... ..o ool

13 Total support. (Add lines 9,
10c, 11 and 12))... .....

14 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here.........

Section C. Computation of Public Support Percentage

TR
g Ll
z§ ;?f}?/&" e g

4
e

15 Public support percentage for 2014 (line 8, column (f) divided by line 13, column (). ............... ... ... 15 %
16 Public support percentage from 2013 Schedule A, Part I, line 15... ... .. .. . .. it i, 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2014 (line 10c, column (f) divided by line 13, column () . ................ 17
18 Investment income percentage from 2013 Schedule A, Partlll, line 17..... ... .. .o i o it 18
19a 33-1/3% support tests — 2014, If the organization did not check the box on line 14, and line 15 is more than 33-1/3%, and line 17
is not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization........... >

[
°
%
b 33-1/3% support tests — 2013, if the organization did not check a box on line 14 or line 19a, and line 16 is more than 33-1/3%, and
hine 18 is not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization.... ™ H

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions.... ...... >
BAA TEEAG403L 07/1714 Schedule A (Form 890 or 990-EZ) 2014
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|Part IV [Supporting Organizations

XComCFIete only if you checked a box on line 11 of Part I. If you checked 11a of Part |, complete Sections
and B. If you checked 11b of Part |, complete Sections A and C. If you checked 11¢ of Part I, complete
Sections A, D, and E. If you checked 11d of Part |, complete Sections A and D, and complete Part

)

Section A. All Supporting Organizations

1 Are all of the organization's supported organizations listed by name in the organization's governing documents?
If ‘No,' describe in Part VI how the supported organizations are designated. If designated by class or purpose, describe
the designation. If historic and continuing relationship, explain

2 Did the organization have any supported organization that does not have an IRS determination of status under section
509(a)(1) or (2)? If 'Yes,' explan in Part VI how the organization determined that the supported organization was
described in section 509(a)(1) or (2)

3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If 'Yes,' answer (b)
F- o I (o) I 2 = LY

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? I/f 'Yes,' describe in Part VI when and how the organization
made the determinalion. ... ... . ot it i e i e it i

¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? /f 'Yes,' explain in Part VI what controls the organization put in place to ensure such use

4aWas anx supported organization not organized in the United States (‘foreign supported organization")? If 'Yes' and
if you checked 11a or 11b in Part I, answer (b) and (c) below

b Did the organization have ulimate control and discreton in deciding whether to make grants to the foreign supported
organization? /f 'Yes,' describe in Part VI how the organization had such control and discretion despite being controlled
or supervised by or in connection with its supported organizations

c Did the organization support any foreign supported org_an_ization that does not have an IRS determination under
sections 501(c)(3) and 509(a)(1) or (2)? If 'Yes,' explain in Part VI what controls the organization used fo ensure that
all support to the foreign supported organization was used exclusively for section 170(c)(2)(B) purposes

5a Did the organization add, substitute, or remove any supported organizations dunng the tax year? If 'Yes, ' answer (b)
and (c) below (if applicable). Also, provide detail in Part VI, including (1) the names and EIN numbers of the supported
organizations added, substituted, or removed, (i) the reasons for each such action, (iii) the authority under the
organization's organizing document authorizing such action, and (iv) how the action was accomplished (such as by
amendment to the organizing document).. . ... ..o i e e i e

b Typelor Type Il only. Was any added or substituted supported organization part of a class already designated in the
organization’s organizing document?..........

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (a) its supported organizations; (b) individuals that are part of the charitable class benefited by one
or more of its supported organizations; or (c) other supporting organizations that also support or benefit one or more of
the filing organization's supported organizations? /f 'Yes,' provide detail in Part V1

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(defined in IRC 4958(c)(3)(C)), a family member of a substantial contributor, or a 35-percent controlled entity with
regard to a substantial contributor? If Yes,' complete Part | of Schedule L (Form 990)

8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 77 If 'Yes,'
complete Part | of Schedule L (Form 990)

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more disqualified persons

as defined in section 4946 (other than foundation managers and organizations described in section 509(a)(1) or (2))?
If 'Yes,' provide detail In Part VL. .. ... .. e e i e e e e e e

b Did one or more disqualified persons (as defined in line 9(a)) hold a controlling interest in any entity in which the
supporting organization had an interest? /f 'Yes,' provide delail in Part VI

¢ Did a disqualified person (as defined in line 9(a)) have an ownersh’iP interest In, or derive any personal benefit from,
assets in which the supporting organization also had an interest? If 'Yes,' provide detail in PartVI... .................
10a Was the organization subject to the excess business holdm?s rules of IRC 4943 because of IRC 4943(f) (regarding
certain Type || supporting organizations, and all Type Ill non-functionally integrated supporting organizations)? /f 'Yes,'
AnSWer (B) BEIOW. . ... ..o e e e e e e e e e

b Did the organization, have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to determine
whether the organization had excess business holdings.)...... .....

No
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Schedule A (Form 990 or 990-E7) 2014 SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 5
| Part IV:.] Supporting Organizations (continued)
Yes | No
11 Has the organization accepted a gift or contribution from any of the following persons? ;ﬁ ﬁ g}? ”23
a A person who directly or indirectly controls, erther alone or together with persons described in (b) and (c) below, the AT LR
governing body of @ supported organization? . ... ... it e e 11a
b A family member of a person described in (@) @bove?. ... ... i e 11b
¢ A 35% controlled entity of a person described in (a) or (b) above? /f 'Yes' to a, b, or ¢, provide detail in PartVI. .. .... Me

Section B. Type | Supporting Organizations

1 Dud the directors, trustees, or membership of one or more supported organizations have the power to regularly appoint
or elect at least a majonty of the organization's directors or trustees at all times during the tax year? If ‘No,’ describe in
Part VI how the supported organization(s) effectively operated, supervised, or controlled the organization's activities.
If the organization had more than one supported organization, describe how the powers to appoint and/or remove
directors or trustees were allocated among the supported organizations and what conditions or restrictions, if any,
applied to SUCh POWeErs dUring the 1aX Year. .. . ... .t it i e et e et e e e

2 Did the organization operate for the benefit of any supported organization other than the supported organization(s)
that operated, supervised, or controlled the supporting organization? If 'Yes,' explain in Part VI how providing such
benefit carried out the purposes of the supported organization(s) that operated, supervised, or controlled the
SUPPOTHING OrgaNIZAtiOn ... .. ... ... c.' e ettt et a e et e e e

Section C. Type Il Supporting Organizations

1 Were a majonity of the organization's directors or trustees during the tax year also a majority of the directors or trustees
of each of the organization's supported organization(s)? /f ‘No,' describe in Part VI how control or management of the
supporting organization was vested in the same persons that controlled or managed the supported organization(s). . ...

Section D. All Type lll Supporting Organizations

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (1) a wniten notice describing the type and amount of support provided during the prior tax
year, (2) a copy of the Form 990 that was most recently filed as of the date of notification, and (3) copies of the

2 Were any of the organization's officers, directors, or trustees either (1) appointed or elected by the supported
organization(s) or (i) serving on the governing body of a supported organization? If ‘No," explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s)............

3 By reason of the relationship described in (2), did the organization's supported organizations have a significant
voice in the organization's investment policies and in directing the use of the organization's iIncome or assets at
all times during the tax year? If 'Yes,' describe in Part VI the role the organization's supported organizations played
INthisregard ... ... ... . . . i et e i

Section E. Type lll Functionally-Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions):
a l___l The organization satisfied the Activities Test. Complete line 2 below.

b D The organization is the parent of each of its supported organizations. Comnplete line 3 below.

c D The organization supported a governmental entity. Describe in Part VI how you supported a government entity (see instructions).

2 Activities Test. Answer (a) and (b) below.

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of the
supported organization(s) to which the organization was responsive? If ‘'Yes,' then in Part VI identify those supported
organizations and explaln how these activities directly furthered their exempt purposes, how the organization was
responsive to those supported organizations, and how the organization determined that these activities constituted
substantially @ll OF its @CHVILIES . . . . . . ... i i i e e e e e

b Did the activities described in (a) constitute activities that, but for the organization's involvement, one or more of
the organization's supported organization(s) would have been engaged in? If 'Yes,’ explain in Part VI the reasons for
the organization's position that its supported organization(s) would have engaged in these activities but for the
organization's INVOIVEMENt. .. ... .. . .. . i i e e e e e

3 Parent of Supported Organizations. Answer (a) and (b) below.

a Did the organization have the power to regylargl apfoint or elect a majority of the officers, directors, or trustees of
each of the supported organizations? Provide details iINnPart V. . ...... ... ...ttt e e, .

b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each of its
supported organizations? If 'Yes,' describe in Part VI the role played by the organization in thisregard. .. ............ .

3b
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Schedule A (Form 950 or 990-EZ) 2014 SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 6
[Part Vii| Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 D Check here lf the organlzatlon satisfied the Integral Part Test as a qualifying trust on November 20, 1970. See instructions. Al
other Type Il non-functionally integrated supporting organizations must complete Sections A through E.
Section A — Adjusted Net Income (A) Prior Year @)(‘gg;;ggg?;eaf
1 Netshort-termcapital gain.............. o i e e 1
2 Recoveries of prior-year distributions ... ......oo0 i i e 2
3 Other gross income (see instructions). . ...t 3
4 Addlines 1through 3. .. ... i i e et e 4
5 Depreciation and depletion...... .. ... . (i 5
6 Portion of operating expenses paid or incurred for production or collection of gross
income or for management, conservation, or maintenance of property held for
production of income (see instructions) .......... ... o i 6
7 Other expenses (see instructions) .....ccvvvit it i it e e 7
8 Adjusted Net Income (subtract lines5, 6and7 fromline4) ................... .. 8
Section B — Minimum Asset Amount (A) Prior Year <B>(§g;'ig:g,Y)ea'

1 Aggregate fair market value of all non-exempt-use assets (see instructions for short |

tax year or assets held for part of year):

a Average monthly value of securities....... ..... ... ..o oo .

b Average monthlycash balances................ ... oo ciiiiis i,

¢ Fair market value of other non-exempt-use assets .................. ... ........

d Total (add lines 1a, 1b, and 1c).

e Discount claimed for blockage or other

factors (explain in detail in Part VI): 5 0
2 Acquisition indebtedness applicable to non-exempt-use assets..... ........ ..... 2
3 Subtractline 2fromline 1d. ... ... i i i 3
4 Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
SEe INStIUCHIONS). ... .o e e e e 4
5 Net value of non-exempt-use assets (subtract line4 fromhine 3)..... ............. 5
6 Multiplyline 5 by .035 .. ... L. e e e i 6
7 Recoveries of prior-year distrbutions .. ......... ... ... o0 Lol 7
8 Minimum Asset Amount (add line 7toline6).... .... ........0 iiie o e, 8

Section C — Distributable Amount

Current Year

1 Adjusted net income for prior year (from Section A, line 8, Column A).... ........

Enter 85% Of N T. it it ittt e e e e e e

Minimum asset amount for prior year (from Section B, line 8, Column A)

%"‘ e tfa

Enter greater ofine2orline3........... . ... il Loiieia,

Income tax imposed in prior year...

’}‘3 ‘, ug‘%‘ﬂz

Al IdiWN

Distributable Amount. Subtract line 5 from line 4, unless subject to emergency
temporary reduction (see instructions)............ ... i

~

(see instructions).

D Check here if the current year is the organization's first as a non-functionally-integrated Type 11l supporting organization

BAA
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Page 7
{Part V| Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D — Distributions Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes. . .........cciiviiiiiiiiii i
2 Amounts paid to perform activity that directly furthers exempt purposes of supported organizations,
in excess Of INCOME from ACtIVIEY . . ... i i i i e e e e it e it s
3 Administrative expenses paid to accomplish exempt purposes of supported organizations.......................
4 Amounts paid to acquire exempt-UsSe @SSels ... ...t ittt s i e e
5 Qualified set-aside amounts (prior IRS approval required). ...........covit it e e
6 Other distributions (describe in Part VI). See instructions ....... ... ittt ittt iia e eines
7 Total annual distributions, Add lines 1 through 6. ... ... ... i e e i et iae e .
8 Distributions to attentive supported organizations to which the organization is responsive (provide detalils
N Part VI). See INSIUCHONS. ... . it i i i e et e et e e et i e
9 Distributable amount for 2014 from Section C, line 6. .......... .. .. (i e e
10 Line 8 amount divided by Line 9 amount. ... ... . i e e .
. e . . . ® an. . qaii)
Section E — Distribution Allocations (see instructions) Excess Underdistributions Distributable
Distributions Pre-2014 Amount for 2014
1 Distributable amount for 2014 from Section C, line 6 ............ B - T
2 Underdistributions, if any, for years prior to 2014 (reasonable o L
cause required — see instructions). ... ... iiiciies aaaan. oo Lt T
3 Excess distributions carryover, if any, to 2014: T T, Ly o
bl o5 e e e s R e B T B - . 't % A
el R 3¢ St N e C . = K :
di . ‘ LY BN PSR
eFrom2013. ...... tiiiii s T R ey ] TR
fTotal of lines 3athrough €.........ooot vviiesr ciieee « as R R Ty
g Applied to underdistributions of prioryears...................... . { o % -
h Applied to 2014 distributable amount ....... ...... ...... ... T T e
i Carryover from 2009 not applied (see instructions)............... - T E e el TE L s
j Remainder. Subtract lines 3g, 3h, and 3ifrom 3t. ............ N TR U R
4 Distributions for 2014 from Section D, . . ) R R
line 7: Z R T - s i
a Applied to underdistributions of prior years...... ....... .... . S _— . - f
b Applied to 2014 distributable amount . ......... .. ... ... . ) R
¢ Remainder. Subtract lines4aand4bfrom4 ........ ........... ' - H s
5 Remaining underdistributions for years prior to 2014, If any.
Subtract lines 3g and 4a from line 2 (if amount greater than - - { . B
Zero, 58 INSrUCHONS) . . ..euiit i : ; . |
6 Remaining underdistributions for 2014. Subtract lines 3h and 4b ST ®
from line 1 (f amount greater than zero, see instructions) . .... . W g ~ = i
7 Excess distributions carryover to 2015. Add lines 3jand 4c...... - ]
8 Breakdown of line 7: £ ) 7]
al R . B ¥ * ” L l
el . ... - ) U S ' -
d Excess from2013..... ....... .... i ’ , .
e Excessfrom2014........... ....... ) L L ‘ S
BAA Schedule A (Form 990 or 990-EZ) 2014
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Supplemental Information. Provide the explanations required by Part i1, line 10; Part II, line 17a or 17b;
and Part Ill, line 12. Also complete this part for any additional information. (See instructions).

BAA Schedule A (Form 990 or 990-EZ) 2014
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SCHEDULE D Supplemental Financial Statements QM8 Mo, 1450047
(Form 990) » Complete if the ou:lganization answered "Yes,' to Form 990, 201 4
Part IV, lines 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 123, or 12b.
Department of the Treasury | » Information about Sched ormm 950) s o ngtruct “ZOpen to PublicE.”,
DD e Service nformation about Schedule D (Form 990) and its instructions is at www.irs.gov/form990. |/ } Inspection jest i |
Name of the organization Employer identification number
SUMMIT AREA PUBLIC FOUNDATION 22-1948007

Part | |Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.

Complete if the organization answered 'Yes' to Form 990, Part 1V, line 6.

B bhwN =

(a) Donor advised funds (b) Funds and other accounts
Total number at end of year................. 13 29
Aggregate value of contnbutions to (dunng year) .. ... .. 66,862. 377,491.
Aggregate value of grants from (during year).......... 92,183. 435,568.
Aggregate value at end of year............ . 526,007. 16,073,021.

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization's property, subject to the organization's exclusive legal control?........................... Yes [:| No

Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit 2. ... ... e Yes D No

|Part Il |Conservation Easements.

Complete if the organization answered 'Yes' to Form 990, Part IV, line 7.

1

2

Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) Preservation of a historically important land area
Protection of natural habitat HPreservat:on of a certified historic structure
Preservation of open space

Complete lines 2a through 2d If the organization held a qualified conservation contribution in the form of a conservation easement on the
last day of the tax year.

x%:J Held at the End of the Tax Year

a Total number of conservation easements. ....... ................... . e 2a

b Total acreage restricted by conservation easements .. ............. ... ciiiiiiiiiiiiiin., 2b
¢ Number of conservation easements on a certified historic structure includedin (@............. 2c

d Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic
structure listed in the National Register. ....... e e e e e e 2d

Number of conservation easements modified, ransferred, released, extinguished, or terminated by the organization during the

tax year »

Number of states where property subject to conservation easement I1s located »

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations,

and enforcement of the conservation easements it holds?. .. ... ... . i i i i i i . DYGS D No

Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
»

Amount of expenses incurred i monitoring, inspecting, and enforcing conservation easements during the year
>3

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B) (1)

and section 1700 BN . . . . ce ettt et e et e et e e e T |:|Yes |:| No

In Part XIil, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
conservation easements.

|P.art M [0rganizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered 'Yes' to Form 990, Part IV, line 8.

1

2

a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide,
in Part Xlll, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the
following amounts relating to these items:

(i) Revenue included in Form 990, Part VIII, line T.... .. ... i i i e ]

(i) Assets included in Form 990, Part X. .. ....ueitiiitiitt ittt e >S5

If the organization recetved or held works of art, historical treasures, or other similar assets for financial gain, provide the following
amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenue included in Form 990, Part VI, fine 1. ... . o i e et i >3

b Assets included in Form 990, Part X.  ....oiiviit i e e e >3

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. TEEA3301L 10728114 Schedule D (Form 990) 2014




Schedule D (Form 990) 2014 SUMMIT AREA PUBLIC FOUNDATION _ 22-1948007 Page 2
[Part 111X| Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection
items (check all that apply):

a Public exhibition d Loan or exchange programs
b Scholarly research e Other

c Preservation for future generations
4 lF;rovu)i(c?”a description of the organization's collections and explain how they further the organization's exempt purpose in
art .
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to ratse funds rather than to be maintained as part of the organization's collection?. ............. .... I:l es DNo
[P‘airt \V2 |Escrow and Custodial Arrangements. Complete if the organization answered 'Yes' to Form 990, Part IV,
line 9, or reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not included
ON FOrM 890, Part X2, . ottt tii e e e et D Yes [ INo

b If 'Yes,' explain the arrangement in Part Xlll and complete the following table:

Amount
c Beginning balance. . ... .. i e i e e e 1c
d Additions during the year ... ..ot e e e 1d
e Distributions during the year . ... i i s e e e le
f Ending balance ... i e e e e e e 1f

2 a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account hability? .. .. |:| Yes No
b If 'Yes,' explain the arrangement in Part XlIl. Check here if the explanation has been provided in Part XIll ............. .......

|Part V. '|Endowment Funds. Complete if the organization answered 'Yes' to Form 990, Part 1V, line 10.
(a) Current year (b) Prior year (c) Two years back (d) Three years back (e) Four years back

1 a Beginning of year balance ....

b Contributions. .................

¢ Net investment earnings, gains,
andlosses..........ooiieninn

d Grants or scholarships.........

e Other expenditures for facilities
and programs.  ..............

f Administrative expenses......

g End of year balance...........

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment > %
b Permanent endowment > %
¢ Temporarily restricted endowment > %
The percentages in lines 2a, 2b, and 2c should equal 100%.

3 a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by: Yes No
() unrelated organIZations . . ... ... i e e e 3a()
@ii) related organizations. . ... ... . i L e e e e 3a(ii)

b If 'Yes' to 3a(il), are the related organizations listed as required on Schedule R?2. . ................... ... i, 3b

4 Describe in Part XllI the intended uses of the organization's endowment funds.

[Part VI'|Land, Buildings, and Equipment.
Complete if the organization answered 'Yes' to Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other basis (bLCost or other (¢) Accumulated (d) Book value
(investment) asis (other) depreciation

e IT e Ceaat o a e e 7
Taland.....oooriiit ottt e e ';_;;f:;.é:\\izg, {2,}}_5:, Rk g

bBuildngs ..........cooiiiii i e

c Leasehold improvements............ ..... .

Total. Add lines 1a through le. (Column (d) must equal Form 990, Part X, column (B), line 10c.).............. ..... > 0.

BAA Schedule D (Form 990) 2014
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Schedule D (Form 990) 2014 SUMMIT AREA PUBLIC FOUNDATION

22-1948007 Page 3

[Part VIl |Investments — Other Securities.
Complete if the organization answered 'Yes' to Form 990

N/A
Part 1V, line 11b. See Form 990, Part X, line 12.

(a) Description of secunity or category (including name of secunty) (b) Book value

(¢) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives. ... .. ..o iiiiiiii e,

(2) Closely-held equity interests.........................

(3) Other

Total. (Column (b) must equal Form 990, Part X, column (B) line 12.). .. ™|

1 b ot

L os el o L

Part VIl | Investments — Program Related.
|‘a——]Complete if the orggnlzatlon answered 'Yes' to Form 990,

N/A
Part IV, line 11c. See Form 990, Part X, line 13.

(@) Description of investment type (b) Book value

(c) Method of valuation: Cost or end-of-year market value

M

G

©)

@

®

()

@)

®

@

a0

Total. (Column (b) must equal Form 990, Part X, column (B) line 13.). .

T PEENEA PR
< DT A N

{Part IX : | Other Assets. N/A
Complete if the organization answered 'Yes' to Form 990,

Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description

(b) Book value

)

@

©)]

@

®

®

@

®

®

(0

Total. (Column (b) must equal Form 990, Part X, column (B), line 15.) ..........

--------------------------------- >

[Part X | Other Liabilities.

Complete if the organization answered Yes' to Form 990, Part IV, line 11e or Hf See Form 990 Part X Ime 25

(a) Description of liability (b) Book value

iy

(1) Federal income taxes

@

&)

@

®

®

@

®

@

ao

an

s @ ke o e o e et & s 4 s} s o e

Total. (Column (b) must equal Form 990, Part X, column (B) Ime 25.). .. . .. >

2. Liability for uncertain tax positions. In Part XIiI, provide the text of the footnote to the orgamzation's financial statements that reports the orgamzatlon s ||abl|lty for uncertam

tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part XIIL

BAA TEEA3303L 08/25/14

Schedute D (Form 990) 2014




Schedule D (Form 990) 2014 SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 4
[Part-XI: | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered 'Yes' to Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements..................... ..ol 1,416,289.
2 Amounts included on line 1 but not on Form 990, Part VI, line 12:

a Net unrealized gains (losses)on investments.....................covvivvnne.. 2a

b Donated services and use of facilities. .................coooo i 2b

c Recoveries of prioryear grants....... ... it e 2¢

d Other (Describe inPart XIL).......oovt i i et v 2d

eAddlines2athrough @d ... ... ... ... it it e e e
3 Subtract line 2e from line T ... . .. . i i i i i e e e 1,416,289.
4 Amounts included on Form 990, Part Vill, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIl line7h ............ 4a

b Other (Describe inPart XIIL)......cooiviii i e e e 4b %

CAddlines 4a and A .. ... . L e e
5 Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part |, line 12.) ... ...... ... ..o vt 1,416,289.

[Part X1l | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered 'Yes' to Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements. ........ ... ... L i 1 814, 302.
2 Amounts included on line 1 but not on Form 990, Part [X, line 25:

a Donated services and use of facilities. ............ .. oo, ol

b Prior year adjustments....................... e

[0 (V=T g o -1

d Other (Describe nPart XIN.) ..o i o o e e e

eAddlines 2athrough 2d .......... .. ... i @ e
3 Subtractline 2e from liNe .. ... i e e e e 3 814, 302.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1: D

a Investment expenses not included on Form 990, Part Vill, lne 7h............. 4a —;»”-‘:1 .

b Other (Describe in Part XILY. ...t oo i i et e, 4b ¥

cAdd lines da and b . ... ... .. L i e e e e 4c
5 Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part |, line 18)................ccocuvun... 5 814,302.

[Part X1il [ Supplemental Information.

Provide the descriptions required for Part Il, lines 3, 5, and 9; Part 111, lines 1a and 4; Part IV, lines 1b and 2b; Part V,
line 4; Part X, hne 2; Part XI, lines 2d and 4b; and Part XIl, ines 2d and 4b. Also complete this part to provide any additional information.

BAA Schedule D (Form 990) 2014

TEEA3304L 10/28N14
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SCHEDULE L
(Form 990 or 990-E2Z)

Transactions With Interested Persons
» Complete if the organization answered 'Yes' on Form 990, Part IV, line 25a, 25b, 26, 27, 28a,

28b, or 28c, or Form 990-EZ, Part V, line 38a or 40b.
» Attach to Form 990 or Fonn 990-E2.

Department of the Treasury
Internal Revenue Service

at www.Irs.gov/form990.

OMB No. 1545-0047

2014

> Information about Schedule L (Form 990 or 990-E2) and its instructions is

BRI AR TR s o Fi
% % Open To Publicg !

g iof o
AR ’Inggf‘n I ONEET- ]

Name of the organization

SUMMIT AREA PUBLIC FOUNDATION

Employer identification number

22-1948007

| Part 1 2] Excess Benefit Transactions (section 501(c)(3), section 501(c)(4), and 501(c)(29) organizations only).
Complete if the organization answered 'Yes' on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.

(a) Name of disqualified person

1

(b) Relationship between disqualified
person and organization

(c) Description of transaction

(d) Corrected?
Yes No

a

@

®

@

®

®

2 Enter the amount of tax incurred by the organization managers or disqualified persons during the year under

SECHON 4008 . .o e e e e
3 Enter the amount of tax, if any, on line 2, above, reimbursed by the organization

[Part II:¥*| Loans to and/or From Interested Persons.
Complete if the organization answered 'Yes' on Form 990-EZ, Part V, line 38a or Form 990, Part IV, line 26; or if the

organization reported an amount on Form 990, Part X, line 5, 6, or 22.

(a) Name of interested person | (b) Relationship

with organization

(c) Purpose
of loan

{d) Loan to or
from the
organization?

To From

(e) Onginai
principal amount

(f) Balance due

(g) In default?

(h) Approved
by board or
committee?

(M Written
agreement?

Yes No

Yes No | Yes No

Mm

@

©)

@

®

®

(@)

®

®

Q0

W%

oy
=
A

Complete if the organization answered ‘Yes' on Form 990, Part IV, line 27.

(a) Name of interested person

(b) Relationship between interested person

and the organization

(c) Amount of assistance

(d) Type of assistance

(e) Purpose of assistance

()

(€]

&)

@

)

Q]

)]

®

®

o)

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-E2.

TEEA450iL 1011314

Schedule L (Form 990 or 990-E2) 2014




Schedule L (Form 990 or 990-EZ) 2014 SUMMIT AREA PUBLIC FOUNDATION 22-1948007 Page 2

[Rart I-V,ﬁl Business Transactions Involving Interested Persons.
Complete if the organization answered 'Yes' on Form 990, Part IV, line 28a, 28b, or 28c.

(a) Name of interested person |$)es:§|taetcll°;:ps'gnb§%e§1: (? ;?:&?é :f (d) Description of transaction g:)gasr?;gggngé

organization revenues?

Yes No

(1) BRAVE ASSET MANAGEMENT FAMILY 40,039. INVESTMENT ADVISOR X

(2 ALEXANDER F. WILHELM, CPA FORMER TTEE 13,200. TAX AND ACCOUNTING X
3
@
®)
6
@
®
(£))
(U]

[Part.V.| Supplemental Information
Provide additional information for responses to questions on Schedule L (see instructions).

Supplemental Information

SEE SCHEDULE O.

Schedule L (Form 990 or 990-EZ) 2014
TEEA4S01L  10/13/14




SCHEDULE O Supplemental Information to Form 990 or 990-EZ OMB No. 1545-0047

(Form 990 or 990-E2) Complete to provide information for responses to specific questions on 201 4
Form 990 or 990-EZ or to provide any additional information.
> Attach to Form 990 or 990-EZ. Open to Publi i
» Information about Schedule O (Form 990 or 990-E2) and its instructions is pen to Fublic
D e Service at www.irs.gov/form990. 2 » Inspection ]

Name of the organization

SUMMIT AREA PUBLIC FQUNDATION

Employer identiflcation number

22-1948007

Form 990, Part lll, Line 4a - Program Service Accomplishments

VISION:

THE SUMMIT AREA PUBLIC FOUNDATION FOSTERS AREA-WIDE PHILANTHROPY BY IDENTIFYING LOCAL

NEEDS AND OFFERING DONORS FLEXIBLE WAYS TO MAKE A DIFFERENCE IN THE LIVES OF THEIR

NEIGHBORS.

MISSION:

WE SEEK AND INVEST FUNDS PRUDENTLY TO ENSURE LONG-TERM GROWTH,

PHILANTHROPIC ACTIVITIES.

WHICH SUPPCRTS THE

WE USE COMPETITIVE GRANTS AND THE WISHES OF OUR DONORS TO MEET THE NEEDS OF OUR

COMMUNITY.

WE FACILITATE COLLABORATION, INFORMATION, AND SOLUTIONS FOR BOTH DONORS AND SERVICE

PROVIDERS.

WE STRIVE TO ENHANCE OUR IMPACT ON THE LOCAL COMMUNITY THROUGH EDUCATION,

PARTNERSHIPS, AND AWARENESS ACTIVITIES.

Form 990, Part VI, Line 2 - Business or Family Relationship of Officers, Directors, Etc.

John Cooper, President of Summit Area Public Foundation is an

attorney at the law

firm of Lindabury, McCormick, Estabrook & Cooper, P.C. This relationship does not

affect the ability of John Cooper to serve on the Board of Trustees of Summit Area

Public Foundation.

Barbara Bunting serves as Treasurer of Summit Area Public Foundation. David

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. TEEA4901L  08/18/14

Schedule O (Form 990 or 990-EZ) 2014




Schedule O (Form 990 or 990-E2) 2014 Page 2

Name of the organization Employer identification number

SUMMIT AREA PUBLIC FOUNDATION 22-1948007

Form 990, Part VI, Line 2 - Business or Family Relationship of Officers, Directors, Etc.

Bunting, husband of Barbara Bunting is co-owner of Brave Asset Management, Inc., one
of two of the investment managers of Summit Area Public Foundation. However,
Barbara Bunting does not participate in any investment management decisions. The
fees charged by Brave Asset Management, Inc. to Summit Area Public Foundation follow
industry standard. In addition, both investment managers are overseen by a finance
committee of which Barbara Bunting 1s not a member. This relationship does not
affect the abllity of Barbara Bunting to serve on the Board of Trustees of Summit
Area Public Foundation.

Alexander F. Wilhelm, CPA, a former Trustee and current Trustee Emeritus of the
Summit Area Public Foundation provides accounting and tax services to the
Foundation. He is engaged annually by the Foundation and does not make any
management or financial decisons regarding the Foundation. This relationship does
not affect the ability of Alexander F. Wilhelm to provide accounting and tax
services to the Foundation.

Form 990, Part VI, Line 11b - Form 990 Review Process

THE SUMMIT AREA PUBLIC FOUNDATION'S PRESIDENT AND TREASURER THOROUGHLY REVIEW THE
FORM 990 PRIOR TO ITS FILING. COPIES OF THE FORM 990 ARE AVAILABLE TO ALL BOARD
MEMBERS AND ARE POSTED ON THE FOUNDATION'S WEBSITE.

Form 990, Part VI, Line 12¢ - Explanation of Monitoring and Enforcement of Conflicts

BOARD OF TRUSTEES NOTIFIED OF ANY POTENTIAL CONFLICTS FOR APPROPRIATE RESOLUTION.
Form 990, Part Vi, Line 19 - Other Organization Documents Publicly Available

FORM 990 IS AVAILABLE TO THE PUBLIC AT WWW.GUIDESTAR.ORG. GOVERNING DOCUMENTS,
CONFLICT OF INTEREST POLICY AND FINANCIAL STATEMENTS ARE AVAILABLE FROM THE SUMMIT

AREA PUBLIC FOUNDATION UPON WRITTEN REQUEST.

GAA Schedule O (Form 990 or 990-E2) 2014
TEEA4S02. 08/18/14




Schedule O (Form 990 or 990-EZ) 2014

Page 2

Name of the organization

SUMMIT AREA PUBLIC FOUNDATION

Employer Identification number

22-1948007

Form 990, Part XIl, Line 1 - Other Accounting Method

MODIFIED CASH

BAA

TEEAA4S02L 08/18/14

Schedule O (Form 990 or 990-E2) 2014




01/01/14 - 12/31/14 +  Summit Area Public Foundation 01295
General Ledger Page 1
Beginning Current Period End YTD
Date Reference T Description Balance Amount Amount Balance
10008005 Grants and Allocations 0.00
06/18/14 3499 Bridges Outreach-Gen. Fund 17,000.00
06/18/14 3502 SAGE Eldercare-Gen. Fund 48,000.00
06/18/14 3504 Summit Vol. First Aid Squad-Gen. Fund 35,000.00
06/18/14 3505 Reeves-Reed Arboretum-Gen. Fund 3,500.00
06/18/14 3506 Children's Institute-Gen. Fund 12,500.00
06/18/14 3507 August Symphony Orchestra-Gen. Fund 1,500.00
June 117,500.00 117,500.00
1 07/13/14 3535 County College of Morris-Rau Gen. Fund 2,000.00
September 2,000.00 119,500.00
11/19/14 3591 Cty. Coll. of Morris-Rau-General Fund 2,000.00
12/08/14 3605 Student/Partner Alliance-General Fund 5,000.00
12/08/14 3606 Summit Free Public Library-General Fund 10,000.00
12/08/14 3607 Discovery Orchestra-General Fund 7,500.00
12/08/14 3608 NJ Intergenerational Orchestra-General
Fund 2,300.00
12/08/14 3609 YMCA-HPA-General Fund 19,030.00
12/08/14 3610 SPARC-General Fund 14,000.00
12/08/14 3611 Interweave-General Fund 2,400.00
12/20/14 3618 Continue Arts Fndn.-General Fund 1,057.80
December 63,287.80 182,787.80
—_ 182,787.80 182,787.80
20008005 Grants and Allocations 0.00
01/05/14 3441 Continue Arts Fndn.-Fisher-Brehm 1,000.00
01/13/14 3444 QOak Creek Properties-Mazariego 4,800.00
01/18/14 3446 City of Summit-9/11 Memorial 10,775.44
02/06/14 3447 Mt. Holyoak College-Henry S. Keller 2,000.00
02/06/14 3448 Scholarshp Inner City Children-Henry S.
‘ Keller 500.00
| 02/06/14 3449 Salvation Army-Henry S. Keller 500.00
02/06/14 3450 Hopeless Youth-Henry S. Keller 300.00
02/06/14 3451 Overlook Hospital Fndn.-Henry S. Keller 1,000.00
! 02/11/14 3452 Trinitas Nursing-Cole/Matereyek 4,000.00
02/19/14 3454 Somerville High School-Michael Scrocca 1,500.00
02/19/14 3455 National MS Society-Michael Scrocca 1,500.00
02/19/14 3456 Big Brothers Big Sisters-Michael Scrocca 2,000.00
03/15/14 3457 John Petrides-Summit Public Art 118.00
03/31/14 3458 Summit Vol. First Aid Squad-Wessel 150.00
03/31/14 3459 Douglass College-Wessel 600.00
03/31/14 3460 Overlook Hospital Fndn.-Wessel 100.00
03/31/14 3461 United Way, Sum., NP, BH-Wessel 200.00
03/31/14 3462 Channel 13-Wessel 100.00
03/31/14 3463 United Jewish Communities-Wessel 200.00
03/31/14 3464 Street Squash Newark-Wessel 200.00
03/31/14 3465 Jewish Family Service-Wessel 200.00
March 31,743.44 31,743.44
04/14/14 3467 YMCA-Henry Keller 300.00
04/25/14 3469 Ambherst College-Wessel 1,000.00
04/25/14 3470 Harvard B. School-Wessel 500.00
05/02/14 3472 John Romenoosky-Summit Public Art 69.42
05/02/14 3473 More Transport-Summit Public Art 560.00
05/05/14 3474 Oak Creek Properries-Mazariega 5,200.00
05/07/14 3475 Celina Moran-Mazariega 531.00
05/07/14 3476 Celine Benet-Mazariega 2,934.28
Cen T, P(2R)




01/01/14 - 12/31/14

«  Summit Area Public Foundation 01295

General Ledger Page 2

Beginning Current Period End YTD

Date Reference T Description Balance Amount Amount Balance
20008005 Grants and Allocations (cont.)
05/14/14 3477 City of Summit-Summer Program Fund 400.00
05/27/14 3478 Roundabout Theater-Cahn Fund 300.00
05/27/14 3479 Friends Philharmonic-Cahn Fund 400.00
05/27/14 3480 First Aid Squad-Henry Keller 300.00
05/28/14 3481 Signature Shoppe-Summit Public Art 55.00
05/31/14 3482 Vivian Furman-Summit Public Art 17.98
05/31/14 3483 John Romanoosky-Summit Public Art 382.58
05/31/14 3484 Willie Cole-Summit Public Art 2,000.00
06/02/14 3485 Jo-Med Contracting-Summit Public Arts 2,500.00
06/13/14 3487 Summit Bd. of Education-Volleyball 7,852.03
06/14/14 3488 Rich. Stockton College-Var. Scholarships 7,500.00
06/14/14 3489 Seton Hall Univ.-Var. Scholarships 7,500.00
06/14/14 3490 T & M Sports-Summit Volleyball 180.00
06/14/14 3491 Gretchen Masterfund-Summit Volleyball 46.88
06/14/14 3492 Columbian Club-Summit Volleyball 325.00
06/14/14 3493 Judith McCarthy-Summit Volleyball 1,144.73
06/18/14 3494 Matheny School-Ganner 16,300.00
06/18/14 3495 Cerebral Palsy of North Jersey-Ganner 15,000.00
06/18/14 3496 Morristown Med. Center-Ganner 10,000.00
06/18/14 3497 Earight Melanoma Fndn.-Ganner 15,000.00
06/18/14 3498 CASA-Union County-Ganner 17,400.00
06/18/14 3499 Bridges Outreach-Ganner 8,000.00
06/18/14 3500 Overlook Hospital Fndn.-Cole/Matreyek 30,000.00
06/18/14 3501 Curemanos, Inc.-Cole/Matreyek 7,000.00
06/18/14 3501 Curemanos, Inc.-Neupauer 8,000.00
06/18/14 3502 SAGE Eldercare-Neupauer 12,000.00
06/18/14 3503 City of Summit-Recyclers 5,304.00
06/19/14 3508 Univ. Maryland-A. Reid 4,000.00
06/24/14 3509 Alex Kelser-Johnson Chemistry 200.00
06/25/14 3510 Coll. of Wm. & Mary-Torell 2,000.00
06/25/14 3511 Univ. Pittsburgh-Torell 2,000.00
06/25/14 3512 Univ. Illinois-Torell 2,000.00
06/29/14 3513 Monmouth Univ.-Bartholomew 1,500.00
06/29/14 3514 Fairfield Univ.-Bartholomew 1,500.00
06/29/14 3515 Univ. Virginia-Bartholomew 1,500.00
06/29/14 3516 Johnson & Wales-Bartholomew 1,500.00
06/29/14 3517 Montclair State Univ.-Clara Wulff 500.00
06/29/14 3518 Notre Dame Univ.-Bensinger 1,000.00
06/29/14 3519 Univ. Michigan-Kiwannis #1 1,000.00
06/29/14 3520 Boston Univ.-Kiwannis #1 1,000.00
06/29/14 3521 Marquette Univ.-Adele Lynch 2,000.00
06/30/14 3522 Sciences-Eagle Award 500.00
June 208,202.90 239,946.34

07/01/14 3524 Jason Middlebrook-Summit Public Art 4,000.00
07/01/14 3525 Willie Cole-Summit Public Art 500.00
07/01/14 3526 Vivien Furmen-Summit Public Art 309.79
07/10/14 3527 Aidan Doughertyt-Sayre-Finnegan 250.00
07/10/14 3528 Colin Dougherty-Sayre-Finnegan 250.00
07/10/14 3529 Daniel Sticco-Sayre-Finnegan 250.00
07/10/14 3530 Anthony Parenti-Sayre-Finnegan 250.00
07/10/14 3531 Mary Van Natta-Sayre-Finnegan 250.00
07/10/14 3532 MlJenna Rae Dexy-Sayre-Finnegan 250.00
07/10/14 3533 Kelly Weck-Sayre-Finnegan 250.00
07/10/14 3534 Shannon Lyons-Sayre-Finnegan 250.00
07/13/14 3536 Univ. of Michigan-Ryan McGeough 2,500.00
07/14/14 3537 Rebecca Proctor-Sayre-Finnegan 250.00
07/14/14 3538 Kean Univ.,-Kiwanis #2 1,000.00
07/27/14 3539 Johns Hopkins Univ.-Walling 500.00

SCH T, f(LILJ




01/01/14 - 12/31/14

Summit Area Public Foundation 01295
General Ledger Page 3
Beginning Current Period End YTD
Date Reference T Description Balance Amount Amount Balance
20008005 Grants and Allocations (cont.)
07/27/14 3540 Ann Romenovsky-Summit Public Art 57.86
07/27/14 3541 Vivian Furman-Summit Public Arts 3,130.79
08/02/14 3542 Tadashi Hashimoto-Summit Public Art 500.00
08/02/14 3543 John Petrides-Summit Public Art 60.00
08/05/14 3544 Penn State Univ.-Kiwanis #3 1,000.00
08/14/14 3546 Valerie Fund-Scrocca 5,000.00
08/14/14 3547 Big Brothers Big Sisters-Scrocca 5,000.00
08/14/14 3548 Special Olympics NJ-Scrocca 5,000.00
08/18/14 3549 Miami Univ. of Ohio-Kiwanis #4 1,000.00
08/20/14 3550 Gear for Sports-Scrocca 3,002.00
08/26/14 3551 Carol Salmanson-Summit Public Art 824.00
08/28/14 3552 James Madison Univ.-Ryan West 2,500.00
09/02/14 3552 Temple Sinai-Robert Cahn 1,110.00
09/15/14 3553 Raritan Valley CC-Scrocca 25,982.16
09/17/14 3554 Max Pelzmann-Summit Public Art 5,000.00
09/22/14 3555 John Romavsky-Summit Public Art 332.00
09/22/14 3556 5TH Printing-Summit Public Arts 125.00
09/22/14 3557 Celina Moran-Mazariego 547.79
09/22/14 3558 Celine Benet-Mazariego 1,908.47
09/22/14 3559 Trinitas School of Nursing-Cole-Matreyek 4,000.00
09/25/14 3560 Signature Shoppe-Summit Public Art 210.00
September 77,349.86 317,296.20
10/04/14 3562 Klas Electrical-Summit Public Arts 978.40
10/04/14 3563 Vivian Turner-Summit Public Arts 33.46
10/04/14 3564 5th Printing-Summit Public Arts 244.00
10/04/14 3565 Randy Schwarzman-Summit Public Arts 179.88
10/04/14 3566 Ian Paytas-Summit Public Arts 100.00
10/04/14 3567 Kerry Muldoon-Summit Public Arts 135.00
10/04/14 3568 Jase Cruz-Summit Public Arts 135.00
10/04/14 3569 Paula Becerre-Summit Public Arts 135.00
10/04/14 3570 Sylvia Koslowski-Summit Public Arts 120.00
10/04/14 3571 Kine Koslowski-Summit Public Arts 120.00
10/14/14 3573 Alice Arms-Summit Public Art 614.31
10/14/14 3574 Krista Gieselman-Summit Public Arts 1,256.86
10/17/14 3576 Laurel Shute-Artist-Summit Public Arts 375.00
10/17/14 3577 Joan Pamboukas-Artist-Summit Public Arts 900.00
10/17/14 3578 Cherlee Swanson-Artist-Summit Public Arts 1,000.00
10/17/14 3579 Jason Middlebrooks-Artist-Summit Public
Arts 1,000.00
10/17/14 3580 Tom Holmes-Artist-Summit Public Arts 750.00
10/22/14 3581 North Fork Breast Health Coalition-
Bumsted 2,500.00
10/22/14 3582 VH1-Save The Music-Bumsted 2,500.00
10/27/14 3584 NJ Future-Lederman 1,000.00
10/27/14 3585 John Remenovsky-Summit Public Arts 49.80
10/27/14 3586 Kristin Maizeraski-Summit Public Arts 390.00
11/03/14 3587 Summit Area YMCA-Summer Program -
Fund 1,400.00
11/03/14 3588 The Connection-Summer Program Fund 2,100.00
11/03/14 3589 Summit Cmty. Pgms.-Summer Program
Fund 1,480.00
11/20/14 3592 Tom Holmes-Summit Public Art 1,500.00
11/20/14 3593 Amelia Amon-Summit Public Arts 138.50
12/08/14 3598 YMCA Learning Circle-Ganner 35,000.00
12/08/14 3599 Children's Specialized Hospital-Ganner 24,000.00
12/08/14 3600 Trinitas Health Fndn.-Ganner 12,985.00
12/08/14 3601 Imagine-Ganner 25,000.00
12/08/14 3602 Archobler School-Ganner 25,000.00
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91/01/14%- 12/31/14 . Summit Area Public Foundation 01295

General Ledger Page 4

Beginning Current Period End YTD

Date Reference T Description Balance Amount Amount Balance
20008005 Grants and Allocations (cont.)
12/08/14 3603 Comm. Foodbank of NJ-Cole/Matreyek 15,000.00
12/08/14 3604 SWIM-Cole/Matreyek 2,760.00
12/10/14 3612 Univ. Maryland-Ryan West 2,500.00
12/10/14 3613 Oak Creek Properties-Mazariego 3,200.00
12/11/14 3614 Joan Pemboukas-Summit Public Art 1,875.00
12/17/14 3617 PPCGNNIJ-Cole/Matreyek 5,000.00
12/17/14 3617 PPCGNNIJ-Cole/Neupauer 20,000.00
12/21/14 3619 Calvary Episcopal Church-Ogden Fund 3,000 00
12/21/14 3620 KP Alumni Fund-Ogden Fund 1,000.00
12/21/14 3621 Smith College Alumni Fund-Ogden Fund 1,000.00
12/21/14 3622 Family Prom.-Ogden Fund 1,000.00
12/21/14 3623 Family Connection-Ogden Fund 500.00
12/21/14 3624 Papermill Playhouse-Ogden Fund 500.00
12/21/14 3625 Cora Hartshorn Arboretum-Ogden Fund 500.00
12/21/14 3626 Friends of Palisades-Ogden Fund 500.00
12/21/14 3627 Trust-Public Land-Ogden Fund 500.00
12/21/14 3628 Audobon-Ogden Fund 500.00
12/21/14 3629 Historic Charleston-Ogden Fund 500.00
12/21/14 3630 Celine A. Moran-Mazariego 58.35
12/21/14 3631 Celine Benet-Mazariego 1,491.56
12/25/14 3632 Raritan Valley CC-Scrocca 6,000.00
11/17/14 111714 Xfer From Network For Good-Summit
Public Art 50.00
November 210,455.12 527,751.32
527,751.32 527,751.32
Range of Accounts Specified:
YTD Profit/(Loss) (710,539.12)
Number of Transactions 177
The General Ledger is in balance 0.00
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Realized Gains and Losses By Category

From 01/01/2014 to 12/31/2014

Summit Area Public Foundation #1  Acct #: HRB0O01074

Barbara E Bunting Treasurer

PO Box 867
Summit, NJ 07902-0867

Short Term Capital Gains and Losses in Non-Taxable or Tax Deferred Accounts

Quantity Description

1,500

3,700

100,000 Morgan Stanley

75 BCEInc,

140,000

4,632 Dynegy Inc.wt.
7,500

Date Net Short Term
Acquired Date Sold Cost Proceeds Gains
1,000 Suntrust Banks wts 'B' 05/20/2013 01/05/2014 3,104.44 5,423.23 2,318.79
500 Suntrust Banks wts 'B' 05/22/2013 01/09/2014 1,561.89 2,711.62 1,149.73
4,666.33 8,134.85 3,468.52
100 1Shares Core Total US Bd Mkt E 06/13/2013 02/10/2014 10,841.16 10,782.59 -58.57
_3,6& iIShares Core Total US Bd Mkt E 06/14/2013 02/10/2014 392,022.00 388,173.45 -3,848.55
402,863.16 398,956.04 -3,907.12
200,000 Newmont Mining Corp. 02/10/2014 03/19/2014 200,217.50 200,385.00 167.50
07/15/2014 1.25%
2,000 Suntrust Banks wts 'B' 05/22/2013 03/19/2014 6,247.56 11,070.99 4,823.43
06/07/2013 04/01/2014 100,000.00 100,000.00 0.00
04/01/2014 4.75%
12/10/2013 04/10/2014 3,299.63 3,304.92 5.29
26,000 Thermo Fisher Scientific Inc. 07/24/2013 04/29/2014 25,625.00 26,660.21 1,035.21
08/15/2021 3.60%
Call 05/15/2021, 1000.00
84,000 Thermo Fisher Scientific Inc. 07/25/2013 04/29/2014 82,698.30 86,133.00 3,434.70
08/15/2021 3.60%
Call 05/15/2021, 1000.00
30,000 Thermo Fisher Scientific Inc. 10/07/2013  04/29/2014 29,625.00 30,761.79 1,136.79
08/15/2021 3.60%
Call 05/15/2021, 1000.00
137,948.30 143,555.00 5,606.70
16 Dynegy Inc.wt. 02/07/2014  05/01/2014 29.36 37.57 8.21
8 DynegyInc.wt. 02/10/2014  05/01/2014 19.68 18.78 -0.90
152  Dynegy Inc.wt. 02/11/2014 05/01/2014 192.40 356.89 164.49
154 Dynegy Inc.wt. 02/12/2014 05/01/2014 194.80 361.58 166.78
257 Dynegy Inc.wt. 02/14/2014 05/01/2014 313.26 603.42 290.16
484  Dynegy Inc.wt. 02/19/2014 05/01/2014 639.20 1,136.41 497.21
1,560 Dynegy Inc.wt. 02/20/2014 05/01/2014 2,137.00 3,662.80 1,525.80
100 Dynegy Inc.wt. 02/24/2014 05/01/2014 150.00 234.79 84.79
137 Dynegy inc.wt. 02/25/2014 05/01/2014 222.62 321.67 99.05
02/28/2014 05/01/2014 8,108.09 10,875.70 2,767.61
12,006.41 17,609.61 5,603.20
7,500 Dynegy Inc.wt. 02/28/2014  05/02/2014 13,128.38 18,804.40 5,676.02
08/01/2013  05/06/2014 72,929.67 76,635.00 3,705.33

75,000 Cliffs Nat Res Inc.
01/15/2018 3.95%

PAsE 7(B)




Summit Area Public Foundation #1

Quantity
100,000

100,000

200,000

0

150,000

5,000

500
533
967

2,000

Quantity
25,000

5,000
5,000
2,500

12,500

1,000
7,500

2,000
1,000

3,000

200

1,000

Realized Gains and Losses By Category

From 01/01/2014 to 12/31/2014

Acct #: HRB001074

Short Term Capital Gains and Losses in Non-Taxable or Tax Deferred Accounts

Description

Date
Acquired

Freeport-Mcmoran Copper & G

03/01/2017 2.15%
Devon Energy Corp.
05/15/2017 1.875%

Call 04/15/2017, 1000.00

Newmont Mining Corp.
07/15/2014 1.25%

Paragon Offshore PLC

Dryships inc.
12/01/2014 5.00%

Dynegy Inc.wt.
Paragon Offshore PLC

Paragon Offshore PLC
Paragon Offshore PLC

short Term Gains (Sales)  _, -,

08/14/2013

08/15/2013

02/10/2014

05/22/2014

02/07/2014

02/28/2014

05/22/2014
06/11/2014
08/13/2014

)

Net Short Term

Date Sold Cost Proceeds Gains
05/07/2014 99,115.55 101,885.00 2,769.45
05/22/2014 99,387.00 101,635.00 2,248.00
07/15/2014 200,217.50 200,000.00 -217.50
08/01/2014 3.96 3.40 -0.56
08/04/2014 148,357.45 149,160.00 802.55
08/25/2014 8,752.25 21,708.93 12,956.68
12/05/2014 5,949.17 1,505.66 -4,443.51
12/05/2014 6,620.20 1,607.10 -5,013.10
12/05/2014 9,063.07 2,913.88 -6,149.19
21,632.44 6,026.64 -15,605.80

1,530,773.09

1,558,874.78

Long Term Capital Gains and Losses in Non-Taxable or Tax Deferred Accounts

- 7% 28,101.69

Description

Date Net Long Term

Acquired Date Sold Cost Proceeds -Gains

Digital Equip. Corp. 10/20/2011 02/19/2014 27,453.95 28,113.50 659.55
04/01/2023 7.75%

BankAmerica "B" wts 10/31/2011 03/19/2014 3,576.62 4,503.99 927.37

BankAmerica "B" wts 09/19/2012 03/19/2014 3,829.02 4,503.99 674.97

BankAmerica "B" wts 03/11/2013 03/19/2014 1,950.70 2,251.99 301.29

9,356.34 11,259.97 1,903.63

JPMorgan Chase wts 12/11/2009 03/19/2014 10,671.10 18,910.58 8,239.48

Kinder Morgan Inc. wts 02/16/2012 03/19/2014 11,349.20 12,964.71 1,615.51

Zions Bancorp. 2018 wts 12/03/2012 03/19/2014 3,114.80 8,833.14 5,718.34

Zions Bancorp. 2018 wts 01/09/2013 03/19/2014 2,072.32 4,416.57 2,344.25

5,187.12 13,249.71 8,062.59

BankAmerica "B" wts 03/11/2013 03/21/2014 156.06 179.99 23.93

12/11/2009 04/15/2014 10,671.10 19,008.95 8,337.85

JPMorgan Chase wts

cace9(c)
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Realized Gains and Losses By Category
From 01/01/2014 to 12/31/2014

Summit Area Public Foundation #1  Acct #: HRB001074

Quantity

1,000
200

1,200

1,350
150
1,500

25,000

25,000

1,500
5,000

2,000
3,000

5,000

1,250
1,153
1,500

400
100

500

3,000
550

2,000
1,000

3,000

Long Term Capital Gains and Losses in Non-Taxable or Tax Deferred Accounts

pase 9 (2)

Date Net Long Term
Description Acquired Date Sold Cost Proceeds Gains
Boardwalk Pipeline Partners LP 06/12/2012 04/17/2014 26,170.00 15,906.28 -10,263.72
Boardwalk Pipeline Partners LP 08/08/2012  04/17/2014 5,320.00 3,181.26 -2,138.74
31,490.00 19,087.54 -12,402.46
Comecast Corp. CI'A’ 01/10/2005 04/23/2014 29,822.20 68,927.22 39,105.02
Comcast Corp. CI ‘A’ 05/20/2005 04/23/2014 3,197.27 7,658.58 4,461.31
33,019.47 76,585.80 43,566.33
Molycorp Inc. 02/12/2013 05/15/2014 22,800.65 14,235.00 -8,565.65
09/01/2017 6.00%
US Steel 06/21/2012 05/15/2014 25,000.00 25,000.00 0.00
05/15/2014 4.00%
Nabors Inds Ltd 08/20/2007 05/22/2014 43,442.50 39,110.80 -4,331.70
Xerox Corp. 05/19/2006 06/09/2014 68,265.00 64,988.56 -3,276.44
Flextronics Intl. 07/26/2007 06/11/2014 22,170.40 22,726.84 556.44
Flextronics Intl. 10/12/2007 06/11/2014 34,165.00 34,090.25 -74.75
56,335.40 56,817.09 481.69
Pembina Pipeline Corp. 12/04/2007 08/15/2014 25,069.96 54,788.91 29,718.95
Merck & Co. 02/12/2008 08/27/2014 43,640.66 69,577.83 25,937.17
Yahoo Inc. 10/23/2012 09/17/2014 25,060.00 64,141.49 39,081.49
iShares Core Total USBd Mkt E 06/14/2013 10/08/2014 43,558.00 43,936.24 378.24
iShares Core Total USBd Mkt E 06/18/2013 10/08/2014 10,856.00 10,984.06 128.06
54,414.00 54,920.30 506.30
Iridium Communications 03/31/2011 10/15/2014 24,070.00 25,646.95 1,576.95
iShares Core Total USBd Mkt E 06/18/2013 10/17/2014 59,708.00 60,715.96 1,007.96
Suntrust Banks wts 'B' 05/22/2013 12/23/2014 6,247.55 12,090.59 5,843.04
Suntrust Banks wts 'B' 05/29/2013 12/23/2014 3,145.00 6,045.30 2,900.30
9,392.55 18,135.89 8,743.34
" ‘Long Term Gains {Sales} P 596,553.06 747,439.53 . 150,886.47
Total Gains (Sales), . .. 7> PASL T, @ - 2,127,326.15 2,306,314.31 -, 178,988.16




Realized Gains and Losses By Category
From 01/01/2014 to 12/31/2014

Summit Area Public Foundation #1  Acct #: HRB001074

Short Term Capital Gain Distributions in Non-Taxable or Tax Deferred Accounts

Description

iShares Core Total US Bd Mkt E

Short Term Gains (Distributions

. .. Total Gains (Distributions)
- Total Short Term Gains™
" Total Long Term Gains'

.. TotalGains.

Pay Date
12/05/2014

.

o roPASE 2 A). .

PAGE 9 ()

1,059.10

‘s, 1,059.10
-1,059.10

29,160,79

150,886.47

. ,-,..180,047.26

BRAVE ASSET MANAGEMENT, INC. URGES YOU TO COMPARE THE ACCOUNT STATEMENTS AND INVOICES YOU RECEIVE FROM US WITH THE
ACCOUNT STATEMENTS YOU RECEIVE FROM PERSHING ADVISOR SOLUTIONS FOR CONSISTENCY AND ACCURACY. PLEASE LET US KNOW IF YOU

HAVE ANY QUESTIONS.
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2014 Federal Worksheets Page 1

SUMMIT AREA PUBLIC FOUNDATION 22-1948007

Form 990, Part lll, Line 4e
Program Services Totals

Program

Services

Total Form 990 Source

Total Expenses 710,539. 710,539, Part IX, Line 25, Col. B
Grants 710,539. 710,539, Part IX, Lines 1-3, Col. B
Revenue 0. 0. Part VIII, Line 2, Col. A

Form 990, Part IX, Line 24e
Other Expenses

BOARD MEETINGS

FILING AND REGISTRATION FEES
OFFICE SUPPLIES

POST OFFICE BOX

POSTAGE AND SHIPPING

Total $

(a) (B) (C) (D)

Program Management

Total Services & General Fundraising
60. 60.
175. 175.
281. 281.
434. 434.

950. 0. S 950. § 0.
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