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EXTENDED TO NOVEMBER 16, 2015

CANNED Noy 18 2018

Retum of Private Foundation OMB No 1343 0052
rom 990-PF or Section 4947(a)}{1} Trust Treated as Private Foundation 2 0 1 4
Department of the Treasury P Do not enter soclal securty numbers on this form as t may bs made public .
Intemal Revenue Service B> Information about Form 900-PF and lts separate Instructions s at Www irs gov/formSG90pf. e T Publ Inspechion
For calendar year 2014 or tax year beginning , and ending
Nama of foundation A Employer identification number
TURRELL FUND 22-1551936
Number and street {or P O box nurmber if maut 18 not deliversd to strest address} Roomvsuts  |B Telephone number
21 VAN VLECK STREET 973-783-9358
City or town, state or province, country, and ZIP or foreign postal code C 1t exemption appiication ia pending check hers >|:|
MONTCLAIR, NJ 07042
G Check all that apply L1 inial return L1 wnttal return of a former public chanty D 1 Foreign organizations, check hers ]
1:] Final return |:| Amended retem
{1 Address change [ Name change 2 o O o g 7o et gy 7]
H Check type of organizahon Section 501(c){3) exempt pnvate foundation E If pnvate foundation status was terminated
I:] Sectron 4947(a}(1) nonexemnpt chantable trust |:] QOthar taxable pnvate foundation under section 507(b){ 1)(A), check here PD
| Fair market value of all assets at end of year | J Accounting method D Cash D Accrual F It the foundation 1s 1n a §0-rmonth termination
(from Part It, col {c), ine 16) Other (specty) MODIFIED CASH under section 507(b){1}(B), check here P>
] 115,333,807 .|(Part! column (d) must be on cash basis )
Analysis of Revenusa and Expenses 1) Disbursorments
B e e e ey | (feveniosnd | ()Nt (o Adednet | (O Se
1 Contnbutions, gifts, grants, stc , recerved N/A
2 Check >® # the foundation & not required 1o attach Sch B
3 ey N temporary 1,348. 1,348. STATEMENT 1
4 Dwidends and intarest from securties 2,114,416.| 2,114,416. STATEMENT 2
5a Gross rents
b Net rental Income or (loss)
© 63 Net gain or (losa) from sale of assets not on ine 10 3 r 9 1 1 r 2 9 8.
2| bt o _25,719,250.
&| 7 Capital gan netincome (from Part IV, line 2) 3, 911 ’ 298. T
« 8 Net short-term capttal gain REC EIVE D |
9 Incoma modifications 1 -1 ¢
102 ang siowances £iE [
b Less Cost of goods sold ffl HU\\‘I L (\3 %1’\;
¢ Gross proft or (loss) (U PR
11 Other ncoma 9,454, 9,384. NrNEN L BTATEMENT 3
) |12 Total Add ines 1 through 11 6,036,516.] 6,036,446= -
13 Compansation of officers directors, trustees, eic 400,800. 45,340- 355,460.
14 Other employee salanes and wages 234,259, 0. 234,259,
o |15 Pension plans, employes beneftts 294,788, 13,708. 281,080.
& [16a Legal fees STMT 4 37,015. 356. 36,659.
€| b Accounting fees STMT 5 41,000. 10,250. 30,750,
| c Othar professional tees STMT 6 418,891. 390,021. 28,870.
2117 Interest
®[18 Taxes STMT 7 250,000. 0. 0.
"’.E" 19 Depreciation and depletion
_gzu Occupancy 81,009. 3,726. 77,283.
g 21 Travel, conferences, and meetings 84,578. 0. 84,578.
£22 Pnnting and publications 8,148. 0. 8,148.
@23 Other expenses STMT 8 240,619, 30,949, 209,670.
‘m|24 Total operating and administrative
2 gxpenses Add Ines 13 through 23 2,091,107. 494,350. 1,346,757.
Ol25 Contnbutions, grfts, grants paid 4,009,734. 4,009,734.
26 Total expenses and disbursements
Add hnes 24 and 25 6,100,841. 494,350. 5,356,491.
27 Subtract ina 26 from ling 12
3 Excess of revenus aver sxpsnses and disbursements <6 4 r 3 2 5 hd e
b Net investment Incoma 6f negative entsr ©-} 5,542,096.
¢ Adjusted net Income (f negatrve snter -0-) N/A
175¢% LHA For Paperwork Reduction Act Notice, see Instructions Form 990-PF (2014)
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Form 990-PF (2014)

TURRELL FUND

22-1551936

Page 2

Attached schedules and amounts In the description

Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-beanng
2 Savings and temporary cash Investments
3 Accounts recevable P>

150.

150.

150.

4,840,806.

4,704,710.

4,704,710.

Less allowance for doubtful accounts »

4 Pledges recevable P

Less allowance for doubtful accounts P>

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans recervable >

Less allowance for doubtfut accounts P>

8 [Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S and state govemment obligations STMT 9
b Investments - corporate stock
¢ Investments - corporate bonds

3,154.

2,863.

2,863.

11  Investments - land, buildings, and equipment basis »
Less. accumulated depreciabon >

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis >

STMT 10

114,340,211.

110,621,584.

110,621,584.

Less: accumulated depreciation | 4

16 Other assets (descnbe® SECURITY DEPOSIT

)

4,500.

4,500.

4,500.

16 Total assets (to be completed by all filers - see the
nstructions_Also, see page 1, item |)

119,188,821.

115,333,807,

115,333,807.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (descnbe P>

23 Total liabilities (add lines 17 through 22)

0.

Oo

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > Dg
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestnicted
25 Temporanly restncted
26 Permanently restricted i
Foundations that do not foltow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust pnncipal, or current funds
28 Paid-in or caprtal surplus, or land, bidg., and equipment fund
29 Retaned earnings, accumulated income, endowment, or other funds

30 Tatal net assets or fund balances

31 Total liabilities and net assets/fund balances

» ]

119,188,821.

115,333,807.

119,188,821.

115,333,807.

119,188,821.

115,333,807.

Analysis of Changes in Net Assets or Fund Balances

1

2
3
4
5]

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on pnor year's return)
Enter amount from Part I, ine 27a
Other increases not included in line 2 (temize) P

119,188,821.

<64,325.>

O.

Add lines 1,2, and 3

Decreases not included in line 2 (item-lze) » UNREALIZED LOSS ON INVESTMENTS

119,124,496.

3,790,689.

6 Total net assets or fund balances at end of year (line 4 minus hne 5) - Part Il, column (b), line 30

423511
11-24-14

D | || IN =

115,333,807.

Form 990-PF (2014)




Form 990-PF (2014)

TURRELL FUND

22-1551936 Page 3

[Part V| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (byjov:l]?gqausl;ed (c) Date acquired (8) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo , day, yr)
1a SALES OF PUBLICLY TRADED SECURITIES P VARIOUS VARIOUS
b HC PRIVATE EQUITY FUND VI P VARIOUS VARIOQOUS
¢ HC PRIVATE EQUITY FUND VII P VARIOUS VARIOQUS
d HC SPECIAL OPP. PORTFOLIO II P VARIOUS VARIOUS
e CAPITAL GAINS DIVIDENDS
o | 00t | g oot o et
a 19,255,007. 19,531,132. <276,125.>
b 1,078,294. 1,078,294. 0.
c 445,610. 445,610. 0.
d 752,916. 752,916. 0.
e 4,187,423. 4,187,423.

Complete only for assets showing gain tn column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus

. Adjusted basis k) Excess of col (1 col (k), but not less than -0-) or

() FMV as of 12/31/69 O e s O s o ey, Losses (from col (h))
a <276,125.>
b 0.
¢ 0.
d 0.
e 4,187,423.

If gan, also enter in Part |, line 7
2 Capital gain net Income or (net capital loss) If (loss), enter -0- in Part I, line 7 2 3,911,298.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (c)
If (loss), enter -0-in Part |, line 8 3
{PartV | Qualification Under Section 4940(e) for Reduced Tax on Net investment income

(For optional use by domestic private foundations subject to the sectton 4940(a) tax on net investment income )

N/A

If section 4940(d)(2) applies, leave this part blank

D Yes No

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?

If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

Base panad (0) ©) Distrbiion ratio
Calendar yeaars(t:'o[r’?ar)? ye%?abrgglnmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b) divided by col (c))
2013 5,120,312. 111,603,463. .045880
2012 5,549,448. 102,887,518. .053937
2011 4,774,981. 104,016,989. .045906
2010 6,123,139. 99,661,601. .061439
2009 7,064,608. 89,721,669. .078739
2 Total of ine 1, column (d) .285901
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years _ .057180
4 Enter the net value of nonchartable-use assets for 2014 from Part X, line 5 116,441,885.
5 Multiply line 4 by line 3 6,658,147.
6 Enter 1% of net nvestment income (1% of Part 1, fine 27b) 55,421.
7 Addtines 5and 6 6,713,568.
8 Enter qualifying distributions from Part XII, line 4 5,356,491.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

423521 11-24-14

Form 990-PF (2014)




Form 990-PF (2014) TURRELL FUND 22-15519236 Page 4
[Part¥1| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
/4 1a Exempt operating foundations described in section 4940(d)(2), check here P> ] and enter "N/A" on tine 1
Date of ruling or determination letter (attach copy of letter it necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  ® [__] and enter 1% 1 110,842,
of Part |, line 27b . }
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Add hines 1 and 2 . . .
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-
Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 257,479.
b Exempt foreign organizations - tax withheld at source . . 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld . L 6d
7 Total credits and payments. Add tines 6a through 6d . .. 7 257,479.
8 Enter any penalty for underpayment of estimated tax Check here @ if Form 2220 i1s attached . .
9 Tax due. If the total of ines 5 and 8 i1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 146,637.
11__Enter the amount of line 10 to be_Credited to 2015 estimated tax_ > 146,637 .|Retunded > | 11 0.
| Part Vll-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene In Yes| No
any political campaign? . . 1a X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer 1s "Yes" to 1aor 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . . 1c X
d Enter the amount (if any) of tax on political expendritures (section 4955) imposed during the year
(1) Onthe foundation P § 0. (2) On foundation managers » § 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled descniption of the actuvities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes . 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? | i 4a
b If "Yes,” has tt filed a tax return on Form 990-T for this year? N/A 4h
5 Was there a iquidation, termination, dissolution, or substantial contraction duning the year? 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time durning the year? If "Yes, " complete Part I, col. (c), and Part XV 7 X

0.
110,842.
0.
110,842.

& [N

DA EWN

[- -}

»<[»e

8a Enter the states to which the foundation reports or with which it is registered (see instructions) >
| NJ
b If the answer Is "Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes, " complete Part XiV 9 X
10 Did any persons become substantial contnibutors during the tax year? if “yes * attach a schedule Iisting their names and addresses 10 X

Form 980-PF (2014)

423531
11-24-14



Form 990-PF (2014) TURRELL FUND 22-1551936

Page §

Part Vil-A { Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 1

12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory pnvileges?
If "Yes," attach statement (see instructions) 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption appl:catmn" 13 | X

Website address » WWW.TURRELLFUND .ORG

14 The booksare mcareof » SONYIA WOLOSHYN, VP/TREASURER Telephone no »973-783-9358

Locatedat 21 VAN VLECK STREET, MONTCLAIR, NJ 2P+ 07042

15 Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in heu of Form 1041 - Check here i 4 I:l

and enter the amount of tax-exempt interest received or accrued durning the year »| 15 | N/A

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes
securities, or other financial account in a foreign country? 16

No

See the instructions for exceptions and filing requirements for FInCEN Fonn 114, (formerly TD F 90-22 1) If “Yes," enter the name of the
foreign country P>

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes

No

1a Dunng the year did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? l__—] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [X] ves [__INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |Z| Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of ether available

for the benefit or use of a disqualified person)? [ Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No*

if the foundation agreed to make a grant to or to employ the officiat for a penod after

termination of government service, if terminating within 80 days ) . _ . D Yes No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? 1b

Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage in a prior year in any of the acts descrnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? 1c

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2014, did the foundation have any undistnibuted income (iines 6d and 6e, Part XIll) for tax year(s) beginning
before 2014? ; ; I:l Yes No
If "Yes,” list the years > , , .

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (if applying section 4942(a)(2) to all years histed, answer "No" and attach
statement - see instructions ) . N/A 2b

¢ if the provisions of section 4942(a)(2) are being applied to any of the years listed tn 2a, list the years here
> . , .
3a Did the foundation ho!d more than a 2% direct or indirect interest tn any business enterprise at any time
dunng the year? ] ves [X] No
b If "Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or lenger penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014.) N/A 3b

4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20142 . X 4h

X

Form 990-PF (2014)

423541
11-24-14
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Form 990-PF (2014) TURRELL FUND 22-1551936  pages
Fﬁd Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ vYes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration dnive? [ ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ ves No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in section
4945(d)(4)(A)? (see Instructions) [ 1ves No
(5) Provide for any purpose other than religious, chartable, scientrfic, iiterary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? E] Yes m No
b If any answer 1s "Yes" to 5a{1)~(5), did any of the transactions fail to qualify under the exceptions descnibed in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5h
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves C_1INo
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [ ves No
b If “Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[PartVlll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
n
(a) Name and address ht()g)rsm:r ev%glf\ég?o gd (c)(%o:;?;g?stlon °$“° ‘;C,V,%E"u‘:gns';% ac(:aﬁﬁ ec?t?er
0 position enter -0-) pensation allowances
SEE STATEMENT 11 400,800.]124,772.] 23,604.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)th;}.:?sarg ev\é%?ge {c) Compensation m%ﬁ%ﬁmﬁ& aéﬁ%ﬁ# ,e(?t?xeer
devoted to position compensation allowances
MARY VAN VLIET - 21 VAN VLECK EXECUTIVE ASS[ISTANT
STREET, MONTCLAIR, NJ 07042 35.00 70,435.| 38,303. 0.
JENEANNE KAUTZMAN - 21 VAN VLECK GRANTS MANAGER
STREET, MONTCLAIR, NJ 07042 35.00 76,300.| 28,494. 0.
KIM KEISER - 21 VAN VLECK STREET, VT PROJECT DIRECTOR
MONTCLAIR, NJ 07042 35.00 84,900.] 15,261. 0.
Total number of other employees paid over $50,000 » l 0

423551
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) TURRELL FUND 22-1551936 Page 7

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person patd more than $50,000 {b) Type of service (c) Compensation
HIRTLE, CALLAGHAN & CO. - 300 BARR HARBOR CIO/INVESTMENT
DRIVE, SUITE 500, WEST CONSHOHOCKEN, PA 1942 AGEMENT 312,387.
MELLON TRUST INVESTMENT
ONE MELLON CENTER, PITTSBURGH, PA 15258 MANAGEMENT 77,634,
Total number of others receiving over $50,000 for professional services » 0
| Part IX-A] Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the E
number of organizations and other benefictanes served, conferences convened, research papers produced, etc xpenses
1
SEE STATEMENT 12 10,512.
2
3
4
| Part X-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 » 0.
Form 990-PF (2014)
423561

11-24-14




Form 990-PF (2014) TURRELL FUND

22-1551936  Pages

[Partx |

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securities 1a 113,161,742.

b Average of monthly cash balances 1b 5,053,370.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 14 118,215,112.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.

2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ne 2 from ine 1d 3 118,215,112.
4  Cash deemed held for chartable activities Enter 1 1/2% of line 3 (for greater amount, ses instructions) 4 1,773,227.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 116,441,885.
6__ Minimum investment return. Enter 5% of lina 5 6 5,822,094.

| Part Xi | Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) private operating foundations and certain

foreign organizations check here P> [:] and do not complete this part )

1 Mimmum investment return from Part X, line 6 1 5,822,094.
2a Tax on investment income for 2014 from Part VI, line § 2a 110,842.

b Income tax for 2014 (This does not include the tax from Part V1) 2b

¢ Add lines 2a and 2b 2c 110,842.
3 Distnbutable amount before adjustments Subtract hine 2¢ from line 1 3 5,711,252,
4 Recoveries of amounts treated as qualifying distributions 4 70 .
§ Addlines3and 4 5 5,711,322,
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted Subtract ine 6 from line 5_Enter here and on Part XIIt, line 1 7 5,711,322,
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 12 5,356,491.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add hines 1a through 3b Enter here and on PartV, fine 8, and Part XIII, line 4 4 5,356,491.
S Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 5,356,491.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualfies for the section

4940(e) reduction of tax in those years

423571
11-24-14

Form 990-PF (2014)



Form 990-PF (2014)

TURRELL FUND

22-1551936

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
ine 7
2 Undistnbuted income, 1f any, as of the end of 2014
a Enter amount for 2013 only
b Total for pnor years

3 Excess distnbutions carryover, If any, to 2014
a From 2009 2,601,515.

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

5,711,322.

b From 2010 1,159,310.

¢ From 2011

d From 2012 443,361.

e From 2013

f Total of lines 3a through e
4 Qualfying distributions for 2014 from
PartXil,ine4 ¢ 5,356,491.

4,204,186.

a Applied to 2013, but not more than line 2a

b Applied to undistnibuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 2014 distributable amount

e Remaining amount distributed out of corpus

D Excess distnbutions carryover applied to 2014
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract ine 5
b Prior years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
e Undistnbuted income for 2013 Subtract line
4a from line 2a Taxable amount - see instr
f Undistnibuted income for 2014 Subtract
lines 4d and 5 from hne 1 This amount must
be distnbuted in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Etection
may be required - see instructions)
8 Excess distnbutions carryover from 2009
not applied on line 5 or ine 7
9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9

a Excess from 2010 1,159,310.

0.

5,356,4091.

O.

354,831.

354,831.

3,849,355,

0.

2,246,684.

1,602,671.

b Excess from 2011

443,361.

¢ Excess from 2012

d Excess from 2013

e Excess from 2014

11-24-14

Form 990-PF (2014)
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Form 990-PF (2014) TURRELL FUND 22-1551936 Page 10

/ I—P—art XNV ] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling L >
b Check box to indicate whether the foundation is a private operating foundation described In section |:] 4942(3)(3) or l:] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2014 (b) 2013 (c) 2012 {d) 2011 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year histed

d Amounts included in fine 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities

Subtract hine 2d from line 2¢
3 Complete 3a, b, orc forthe
alternative test relied upon
a "Assets’ alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment retum
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)()

{3) Largest amount of support from
an exempt organization
(4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> El if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number gr e-mail address of the person to whom applications should be addressed

SEE STATEMENT 13
b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

423801 11-24-14 Form 990-PF (2014)



Form 990-PF (2014) TURRELL FUND

22-1551936  Page11

/ {Part X¥{ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foilrtldatlc%n Pu fDOSlt% %f %rant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
38 Pad dunng the year
SEE ATTACHMENT B N/A PC SEE ATTACHMENT B
4,009 734,
|
|
|
Total > 3a 4.009 734,
| b Approved for future payment
|
SEE ATTACHMENT C N/A PC ISEE ATTACHMENT C
2,205,900,
Total > 3b 2.205 900,
Form 990-PF (2014)
423611

11-24-14
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} Form 990-PF (2014) TURRELL FUND

22-1551936

Page 12

;"‘ Analysis of Income-Producing Activities

Unrelated business income

Excluded by section 512, 513, or 514

Enter gross amounts unless otherwise indicated.

Busuess (®)
1 Program service revenue code Amount

(c
Exclu-
sion
code

(a)

Amount

Lo a o o

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

14

1,348.

4 Dividends and interest from securities

14

2,114,416.

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental Income or (loss) from personal
property

7 Other investment income

01

8 Gain or (loss) from sales of assets other
than inventory

18

3,911,298.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue
a GRANT REFUND

01

70.

12 Subtotal Add columns (b), (d), and (e) 0.

6,036,516.

13 Total. Add Iine 12, columns (b}, (d), and (e)
(See worksheet in line 13 instructions to verrfy calculations )

13

(e)
Related or exempt
function income
O L]
6,036,516.

Part XV1-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
238, Form 990-PF (2014)




Form 990-PF (2014) TURRELL FUND 22-1551936  page13

——— e i g

| Part XVIi | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage In any of the following with any other organization described in section 501(c) of

the Code (other than section 501(c)(3) crganizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt orgamization of.
(1) Cash
(2) Other assets

b Other transactions
(1) Sales of assets to a noncharitable exempt organization
{2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membershlp or fundraising sollcnatlons

¢ Shanng of facilities, equipment, malling hists, other assets, or paid employees

d Ifthe answerto any of the above Is "Yes,” complete the following schedule Column (b} shouid always show the fair market va!ue of the goods, other assets,
or services given by the reporting foundation if the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

Yes! No

.

1a(1)
1a(2)

<<

1b(1)
11(2)
1b(3)
1h(4)
1b(5)
1h(6)
1¢

bl b badbadtatbe

(a) une no {b) Amount involved (c) Name of nonchantable exempt organization {0} Description of transters, transactions, and sharing erangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or In section 5272 7 ves No
b _if "Yes,” complete the following schedule
(a) Name of organization (b} Type of organization (c) Descnption of relationship

N/A

Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge

May the RS discuss this

Slgn and bellet, true, corect, and completo Declgratign of preparer (other than taxpayer} Is based on all information of which preparer has any knowledge ;",,‘,‘,‘&',‘n“{,'s.‘o‘mf,’:ﬁ’:s'ﬁ’n
Here\ B (/0] 41411 / L I /9//5 P Firnape, Mg | BT
Signature of officer or trustee Title
Print/Type preparer's name Preparer's si Date Check [:] it [ PTIN
CHRISTOPHER self- smployed

Paid PETERMANN - 11/12/15 P00097440
Preparer |fim's name » O’ CONNOR DAVIES+—TLLP Frm'sEIN > 27~1728945
Use Only

Firm's address » 665 FIFTH AVENUE

NEW YORK, NY 10022 Phoneno (212)286-2600
Form 990-PF (2014)

423622
11-24-14




. TURRELL FUND 22-1551936

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (€)

REVENUE NET INVESTMENT ADJUSTED

SOURCE PER BOOKS INCOME NET INCOME

INTEREST ON CASH AND CASH

EQUIVALENTS 1,348. 1,348.

TOTAL TO PART I, LINE 3 1,348. 1,348.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL (2) (B) (C)

GROSS GAINS REVENUE NET INVEST-  ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

DIVIDENDS AND

INTEREST 6,301,839. 4,187,423. 2,114,416. 2,114,416.

TO PART I, LINE 4 6,301,839. 4,187,423. 2,114,416. 2,114,416.

FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
CLASS ACTION SETTLEMENTS 9,384. 9,384.
GRANT REFUND 70. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 9,454. 9,384.

STATEMENT(S) 1, 2, 3




. TURRELI, FUND

22-1551936

FORM 990-PF LEGAL FEES STATEMENT 4
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
RIKER DANZIG SCHERER HYLAND
PERRETTI, LLP 10, 347. 0. 10,347.
CARY J. FRIEZE 25,245. 0. 25,245.
LAMBRIDES, ARNOLD,
MOULTHROP LLP 1,423. 356. 1,067. |
TO FM 990-PF, PG 1, LN 16A 37,015. 356. 36,659.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
O'CONNOR DAVIES, LLP 41,000. 10,250. 30,750.
TO FORM 990-PF, PG 1, LN 16B 41,000. 10,250. 30,750.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 390,021. 390,021. 0.
CONSULTANT 18,875. 0. 18,875. ‘
HR CONSULTING SERVICES 9,995, 0. 9,995, |
|
TO FORM 990-PF, PG 1, LN 16C 418,891. 390,021. 28,870. 1
\

STATEMENT(S) 4, 5, 6



. TURRELL FUND

22-1551936

FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

FEDERAL EXCISE TAX EXPENSE 250,000. 0. 0.

TO FORM 990-PF, PG 1, LN 18 250,000. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

TELEPHONE

INSURANCE

OFFICE SUPPLIES
MEMBERSHIP FEES
POSTAGE

COMPUTER EXPENSES
PAYROLL SERVICE

BOOKS AND SUBSCRIPTIONS
MISCELLANEOUS

OFFICE EQUIPMENT

BOARD RETREAT

WEBSITE

DIRECT CHARITABLE ACTIVITIES

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
11,04e6. 2,408. 8,638.
20,173. 4,398. 15,775.
8,751. 1,908. 6,843.
4,575. 0. 4,575.
3,175. 692. 2,483.
102,711. 15,827. 86,884.
2,837. 0. 2,837.
2,958. 0. 2,958.
8,893. 0. 8,893.
26,219. 5,716. 20,503.
36,449. 0. 36,449.
2,320. 0. 2,320.
10,512. 0. 10,512.
240,619. 30,949. 209,670.

STATEMENT(S) 7, 8



. TURRELL FUND

22-1551936

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 9

U.S. OTHER

FAIR MARKET

DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
MORTGAGE-BACKED BONDS - SEE X

ATTACHMENT A 2,863. 2,863.
TOTAL U.S. GOVERNMENT OBLIGATIONS 2,863. 2,863.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 2,863. 2,863.

FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
HEDGE FUNDS - SEE ATTACHMENT A FMV 15,180,157. 15,180,157.
MUTUAL FUNDS EQUITY - SEE FMV

ATTACHMENT A 63,538,347. 63,538,347.
PRIVATE EQUITY - SEE ATTACHMENT A FMV 11,862,968. 11,862,968.
MUTUAL FUNDS FIXED INCOME - SEE FMV

ATTACHMENT A 18,516, 364. 18,516, 364.
REITS - SEE ATTACHMENT A FMV 1,523,748. 1,523,748.
TOTAL TO FORM 990-PF, PART II, LINE 13 110,621,584. 110,621,584.

STATEMENT (S) 9, 10



_ TURRELL FUND

22-1551936
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 11
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
CURTLAND E. FIELDS PRESIDENT & CEO/SECRETARY
21 VAN VLECK STREET 35.00 249,300. 87,426. 23,604.
MONTCLAIR, NJ 07042
SONYIA WOLOSHYN VICE PRESIDENT/TREASURER
21 VAN VLECK STREET 35.00 131,500. 37,346. 0.
MONTCLAIR, NJ 07042
S. LAWRENCE PRENDERGAST CHAIRMAN, BOARD OF TRUSTEE
21 VAN VLECK STREET 10.00 2,500. 0. 0.
MONTCLAIR, NJ 07042
ROBERT E. ANGELICA TRUSTEE
21 VAN VLECK STREET 3.00 2,500. 0. 0.
MONTCLAIR, NJ 07042
ELIZABETH W. CHRISTIE TRUSTEE
21 VAN VLECK STREET 3.00 2,500. 0. 0.
MONTCLAIR, NJ 07042
REVEREND WILLIAM S. GANNON TRUSTEE
21 VAN VLECK STREET 3.00 2,500. 0. 0.
MONTCLAIR, NJ 07042
DR. JULIA A. MILLER TRUSTEE
21 VAN VLECK STREET 3.00 2,500. 0. 0.
MONTCLAIR, NJ 07042
JOHN MORNING TRUSTEE
21 VAN VLECK STREET 3.00 2,500. 0. 0.
MONTCLAIR, NJ 07042
REVEREND JOHN P. MITCHELL TRUSTEE
21 VAN VLECK STREET 3.00 0. 0. 0.
MONTCLAIR, NJ 07042
MARK SUSTIC TRUSTEE
21 VAN VLECK STREET 3.00 2,500. 0. 0.
MONTCLAIR, NJ 07042
MATTHEW E. MELMED TRUSTEE
21 VAN VLECK STREET 3.00 2,500. 0. 0.
MONTCLAIR, NJ 07042
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 400,800. 124,772. 23,604.

STATEMENT (S) 11



. TURRELL FUND

22-1551936

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 12

ACTIVITY ONE

TURRELL FUND REGULARLY HOSTS EVENTS AS A VEHICLE TO MUTUALLY
BENEFIT COMMUNITY LEADERS, EDUCATORS AND PEER FUNDERS TO
ENSURE THAT THE BENEFITS OF MUSIC EDUCATION IN GENERAL ARE
WELL UNDERSTOOD AND FULLY ACCESSED. IN 2014 WE HAD A TOTAL
OF 21 TURRELL FUND-INVITED ATTENDEES WITH WHOM WE WORKED
WITH AFTER THE EVENT TO ENSURE THE COMMITTED PLANS WERE
EXECUTED.

TURRELL FUND HAS TAKEN AN ACTIVE ROLE BRINGING TOGETHER
MUSICIANS, EDUCATORS, COMMUNITY LEADERS AND OTHER FUNDERS
TO; BROADEN THE REACH OF THE SPHINX INITIATIVE; REINFORCE
THE IMPORTANCE AND IMPACT OF MUSICAL EDUCATION AND TRAINING;
AND TO INCREASE COLLABORATION AMONG THE GROUP
AFOREMENTIONED.

TO FORM 990-PF, PART IX-A, LINE 1

EXPENSES

10,512.

STATEMENT (S) 12




. TURRELL FUND 22-1551936

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 13
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

CURTLAND E. FIELDS, PRESIDENT & CEO, C/O TURRELL FUND
21 VAN VLECK STREET
MONTCLAIR, NJ 07042

TELEPHONE NUMBER

973-783-9358

FORM AND CONTENT OF APPLICATIONS

ALL GRANT APPLICATIONS MUST BE SUBMITTED ON-LINE. THE FOLLOWING
ATTACHMENTS ARE TO BE INCLUDED WITH THE GRANT APPLICATION:
IRS DETERMINATION LETTER OF THE ORGANIZATION (TAX EXEMPTION)
FORM 990 FOR THE MOST RECENT YEAR AVAILABLE
ORGANIZATION’S OPERATING BUDGET FOR THE COMING YEAR
LIST OF THE NAMES OF THE ORGANIZATION'’S BOARD OF DIRECTORS AND THEIR
AFFILIATIONS
AUDITED FINANCIAL STATEMENTS FOR THE MOST RECENT YEAR AVAILABLE
EXPENSE AND INCOME BUDGET FOR THE PARTICULAR PROJECT OR PROGRAM

ANY SUBMISSION DEADLINES

FEBRUARY 1 AND AUGUST 1

RESTRICTIONS AND LIMITATIONS ON AWARDS

GRANTS ARE GIVEN TO ORGANIZATIONS IN NEW JERSEY (UNION, ESSEX, HUDSON
PASSAIC COUNTIES) & VERMONT.

STATEMENT (S) 13




Turrell Fund

EIN #22-1551936
Schedule of Investments
December 31, 2014

Mortg_a_ge-Backed Bonds

Seix 2,863
2,863
Mutual Funds - Equity
HC LC Growth 14,162,190
HC LC International 23,967,222
HC LC Value 9,324,855
SSGA Emerging Markets 9,605,111
HC Commodities 6,478,969
63,538,347
Mutual Funds - Fixed Income
HC High Yield 6,143,793
HC US Corporate Fixed Income 2,325,595
HC US Government Fixed Income 2,442,278
HC US Mortgage Backed Fixed Income 2,586,554
Vanguard Inflation-Protected Securities Fund Admiral 5,018,144
18,516,364
Mutual Funds - REITS
HC Capital Trust - The Real Estate SEC HC Strategic Shares 1,523,748
1,523,748

ATTACHMENT A



Turrell Fund
EIN #22-1551936
Schedule of Investments

Hedge Funds

Hirtle Callaghan Total Return Offshore Fund IT Ltd 12,838,630
Hirtle Callaghan Absolute Return Offshore Fund II Ltd. 2,341,527
3 15,180,157
Private Equity
Hirtle Callaghan Private Equity Offshore Fund VI Ltd. 4,492,162
Hirtle Callaghan Private Equity Offshore Fund VII Ltd. 4,097,747
Hirtle Callaghan Private Equity Offshore Fund X Ltd 88,794
Special Opportunities 2,528,403
Special Opportunities 1 655,862
$ 11,862,968

ATTACHMENT A
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