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SCANNED Nov 3 ¢ 261

rom 990-PF

Department of the Treasury
Intemnal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.

» Information about Form 990-PF and its separate instructions is at www.irs.g o v/form990pf.

OMB No 1545-0052

Open to Public Inspection

For calendar year 2014 or tax year beginning

, 2014, and ending

2014

, 20

Name of foundation

C/0 W K MACKEY

JOSEPHINE AND LOUISE CRANE FOUNDATION

A

Employer Identification number

20-8970284

Number and street (or P O box number if mail 1s not delivered to sireet address)

220 MAIN STREET,

SUITE 202

Room/suite

Telephone number (see nstructions)

(508)

548-1155

City or town, state or province, country, and ZIP or foreign postal code

FALMOUTH, MA 02451

G Check all that apply

Inmtial return
Final return
Address change

Initial return of a former public chanty
Amended return
Name change

H Check type of organization. |_| Section 501(c)(3) exempt private foundation
[_] Section 4947(a)(1) nonexempt charntable trust

Other taxable private foundation

Far market value of all assets at
end of year (from Part ll, col (c), line
16) » $

78,576,469.

J Accounting method [_Xl Cash u Accrual
Other (specify)
(Part |, column (d) must be on cash basis )

If exemption application 1s
pending, check here

1 Foreign organzations, check here. .

w1

2. Foreign organzations meeting the

85% test, check here and attach
computation

It private foundation status was terminated
under section 507(b)(1}{A), check here , >

it the foundation 1s In a 60-month termination
under section 507(b)(1)(B), check here , P» E]

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (c), and (d)
may not necessarily equal the amounts in
column (a) (see instructions) )

(a) Revenue and
expenses per
books

(b) Net investment
income

(c) Adjusted net

Income

(d) Disbursements
for charitable
purposes
(cash basis only)

Revenue

5a Grossrents . . .. ... .. ..
b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales pnce for all

11
12

b Less Cosl ofgoods sold’ f’;
¢ Gross profit, oL (Ioss) (attach schedule)

Contributions, gifts, grants, etc , received (attach schedule) ,

Check P> if the foundation 1s not required to

attach Sch B
Interest on savings and temporary cash investments.

Diwvidends and interest from securites . . . .

1,574,670. 1,574,670.

ATCH 1

2,812,284.

assets on line 6a

Capital gain net income (from Part IV, line 2) ,

3,126,115.

Net short-term captalgan. . . .. ... ..

Income modificatons . . . . .. . ... ..

Gross sales less retums
and allomnrn‘M

;u;{- o

Other income (attach schedule) ATCH 2.

64,012. -312,479.

Total. Add Imesmjnrou“h A1 e, ...

4,450,966. 4,388,306.

Operating and Administrative Expenses

13
14
15

16a
b Accounting fees (attach schedule) | . .,
¢ Other professional fees (attach schedule).{3]

17
18
19
20
21
22
23
24

25
26

Compensanon of officers, directors, trustees, etc

Other employee salanes, and wages fe e

Pension plans, employee benefits .. .. ...
Legal fees (attach schedule) . "~ .. ™ .’

291,978. 281,978.

Interest. . . . .. .. vt e ...

Taxes (attach schedule) (see instructions)[ 4 ).

214,551. 5,512.

500.

Depreciation (attach schedule) and depletion.

Occupancy . . . . . .

Travel, conferences, and meetings . . . . . .

Printing and publicatons ., . ., .. ... ..

Other expenses (attach schedule) ATCH .5. .

694, 250.

Total operating and administrative expenses.
Add lines 13 through23. . . . . ... ...

507,223. 287,740.

500.

Contributions, gifts, grants paid

3,600,000.

3,600,000.

Total Add lines 24 and 25

o and disb

4,107,223. 287,740.

3,600,500.

27

a E of

Subtract line 26 from hne 12

over and disbursements , .,

343,743.

b Net investment income (if negative, enter -0-)

4,100, 566.

¢ Adjusted net income (if negative, enter -0-).

Jsa For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2014)

JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284 Page 2

. Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets description column should be for end-of-year
. amounts only (See nstructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . .. ... ... 0¢.o0o..
2 Savings and temporary cash investments , . . . . ... ... 1,009, 588. 2,024, 248. 2,024,248.
3 Accounts recewvable _J
Less allowance for doubtful accounts » _ _
4 Pledges receivable »_ ]
Less allowance for doubtful accounts » _ _ __
5 Grantsrecevable ., .. ... ......... .. ...,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , ., . .
7  Other notes and loans receivable (attach schedule) » _ _ |
Less allowance for doubtful accounts» _ _ _
‘3 8 Inventoresforsaleoruse , , ., . . . ... .........
3 9 Prepaid expenses and deferredcharges , ., , .., .... ...
</10a Investments-US and state govemnment obligations (attach schedule),
b Investments - corporate stock (attach schedule) ATCH 6 40,791,129. 41,100,752, 66,196,847.
¢ Investments - corporate bonds (attach schedule), , , , ,
11 Investments - land, buildings, »
and equipment basis Y __ _ _ _ _ _ _ e _]
Less accumulated depreciation
(attach schedule) = = —— e —
12 Investments - mortgageloans . . . . . . . . . . .. e e
13 Investments - other (attach schedule) | | , | ATCH 7 . 8,181,269. 7,200, 379. 10,355,374.
14  Land, buidings, and . >
equipment bass " ____ __ ]
Less accumulated depreciation »
(attach schedule) ¥
15  Other assets (descrbe »__ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage i, temi) . . . . ... .. . 49,981,986. 50,325,379. 78,576,469.
17  Accounts payable and accrued expenses | |, | |, | . . )
18 Grantspayable | . . . .. ... ..............
®119  Deferredrevenue . . . .. .. ........... .
g 20  Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (attach schedule) , , , . .
=l22  Other habilities (describe » _ __ )
23  Total habilities (add lines 17 through22) . . . . . . ... .. 0 0
Foundations that follow SFAS 117, check here . b‘lJ
@ and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . ... .. e e 49,981,986, 50,325, 729.
§ 25 Temporarlyresticted | , . . . ... ... ..... )
|26 Permanentlyrestricted - .~ .+« . ¢ .. e o e e .
5 Foundations that do not follow SFAS 117, . . . »[_]
- check here and complete lines 27 through 31.
z 27 Capital stock, trust principal, or currentfunds | |, . ., . . .
g 28  Pad-in or capital surplus, or land, bldg , and equipment fund | , , | .
2 29  Retained earnings, accumulated income, endowment, or other funds .
@[30 Total net assets or fund balances (see instructions) . _ , , . . 49,981, 986. 50,325, 729.
z 31 Total liabilittes and net assets/fund balances (see
INSEPUCHIONS) « v v v v vt v v vt e v n m e an o n o s o 49,981, 986. 50,325, 729.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part 1, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear'sreturn) . ... L. L L. ... . 1 49,981, 986.
2 Enter amount from Part l’ ne 27a . . . 2 343 ! 743.
3 Other increases not included In hne 2 (temizey»__ -~~~ 3
4 Add llneS1'2' and3. e« ¢ 4 o » 8 8 4 4 m e 3 ¥ m 8 2 e e % 5 8 b s m u s mEou e e as e P 4 50’325’729'
5 Decreases notincluded in line 2 (temize)»_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b),ine 30 ... . | 6 50,325,729.
Form 990-PF (2014)
JSA
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JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284
Form 990-PF (2014) page 3
Y Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, ,(,ELE,,"QZ é‘é)qaffe% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) P-Purchasel (mo, day, yr ) (mo, day, yr)
1a
b
c
d
e
(¢) Gross sales pnce O aiiowabie) s expense of sle (@ pus (0 mines (9
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col (1)

@F MV as of 12/31/69 as of 12/31/69 over col (), if any

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from co! (h))

® (a0 |o|w

2 Capital gain net income or (net capital loss) { If gain, also enter in Part |, lne 7 }
If (loss), enter -0- In Part |, line 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- m}
Part ], N8 . . . o v v i i e e e i e e e e e e e e e e e a e e e e e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optiona! use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

|:] Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before makin

any entries

(a) {d)
(b) (c)
cmmdag::e&i:fge:exmm ) Ad)usted qualifying distnbutions Net value of nonchantable-use assets (col ?és)tgm;%nbrftégl o)
2013 3,390,700. 73,793,479. 0.045949
2012 3,250,517. 68,950,522. 0.047143
2011 3,300,502. 68,613,185. 0.048103
2010 3,000,000. 63,788,982, 0.047030
2009 3,000,000. 58,188,315, 0.051557
2 Totalofline 1, C0lMN (), . . . . ... ittt it ettt e e 2 0.239782
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been In existence flessthan5years . . . . . ...... 3 0.047956
4 Enter the net value of noncharitable-use assets for 2014 from Part X, lne 5., . . .. ... .. 4 78,751,460.
5 Multiply line 4by e 3 . . . ... i ittt i e 5 3,776, 605.
6 Enter 1% of net investment income (1% of Partl,line27b) . . . . . ... ... .. ... ... 6 41,006
7 AddIlines S and B . . . . . . i i i it i et e e e e e e e e e e 7 3,817,611.
8 Enter qualifying distributions from Part Xl ined . . . . ..ottt i e 8 3,600,500.

If line 8 I1s equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate See the

Part Vlinstructions.

Jsa
4E1430 1000
43777V 1592

V 14-7.6F

2410781

Form 990-PF (2014)
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Form 990-PF (2014) JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> I:] and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _______ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements i Part V, check 1 82,011.
here » D and enter 1% of Partl,lme27b. . . . ... ... .... e e e e e .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlnes1and2, , . ... e e e 3 82,011.
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter -0-) , . , [ 4 0
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter 0- , . . . . . . . . S 82,011.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014, . . . | 6a 100,000.
b Exempt foreign organizations - taxwithheld atsource., . . . . .. ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c
d Backup withholding erroneously withheld , . . . . ... .. e e e 6d
7 Total credits and payments Add lines6athrough 6d . . .« v « v v o e v v v vt e v v v e e et e aana e 7 100,000.
8 Enter any penalty for underpayment of estimated tax Check here I:] if Form 2220 isattached . . ... ..
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed , , . . . e e e h e e e > 9
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . . . . . . ... P10 17,989.
11 Enter the amount of line 10 to be Credited to 2015 estimated tax P> 17,989. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, dd the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign?, . . . . . e e e e e e e e e e e e et e e e e s e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or |nd|rectly) for political purposes (see
‘ Instructions for the defimtion)?, . . . . . ............... e e e e e e e e e e e e e . | 1b X
} If the answer 1s "Yes" to 1a or 1b, attach a detaled descrnption of the activities and copies of any matenals
‘ published or distnbuted by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL forthisyear? , , . . . ... .. e e e e e e e e e e e ettt e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation » $ (mmmmMNmmbs
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, . . . . . . . . . . .. ... 2 X
If “Yes, * attach a detailed descniption of the activities
| 3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
| incorporation, or bylaws, or other similar instruments? If “Yes, * attach a conformed copy of the changes , , . . . . . . .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear?. . . . . . .. . . e e 4a X
b If "Yes," has it filed a taxreturn on Form 990-T forthisyear? ., , . . .. .. . .. ... e e e e e e e e e P 4b X
§ Was there a liquidation, termination, dissolution, or substantial contraction durtingtheyear?, . . . . . . . v v v v v v v v .. 5 X
If “Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
\ e By state legislation that effectively amends the governing instrument so that no mandatory directions that
! conflict with the state law remain in the governinginstrument? . . . . . .. .. ... .. e e e e e e s e . (5 X
| 7  Did the foundation have at least $5,000 In assets at any time during the year? If “Yes, ” complete Part Ii, col (c), and Part XV 7 X
; 8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
| M
| b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No,” attach explanation . . . . .. ... .. e e e e 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2014 or the taxable year beginning In 2014 (see instructions for Part XIV)? If “Yes*
complete PartXIV., . . . .. ... e e e R, 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their
NamMes and AdareSSES . . . .« « . . s i e 4t s e s 4 s e e e e e e s e v v e e e e e e e m it s e e s e e ae e s 10 X
Form 990-PF (2014)
JSA
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Form 990-PF (2014) JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284 Page 5
Statements Regarding Activities (continued)
» 11 At any tme durng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see InStructions), ., . . . . . v v v v o v o e e e e e e e e i 11 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . . . o . 0 i e e 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address P N
14 The booksarewncareof » WILLIAM K. MACKEY, TRUSTEE Telephoneno »_ 508-548-1155
Located at p220 MAIN STREET, SUITE 202 FALMOUTH, MA zipva 02541
15 Section 4947(a)(1) nonexempt chartable trusts filng Form 990-PF in lieu of Form 1041 - Check here . « « + + + v v v « . . P—I__—]—
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . & o v v v v v o .. >|15|
16 At any time during calendar year 2014, did the foundation have an interest iIn or a signature or other authority Yes | No
over a bank, securities, or other financial account inaforeign country?, . . . L . L L . L L e e e e e e e e e 16 X
See the Instructions for exceptions and filing requirements for FNCEN Form 114, (formerly TD F 90-221) If
"Yes," enter the name of the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? _ , . . . e D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
disqualified Person? | | . L L L L L e e e e e e e e e e e e e e e e e e e Yes
(3) Furnish goods, services, or facilties to (or accept them from) a disquatified person?, , . . . . . . . Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . , . ., . . ... Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?, . . . . . . . . . . .t e e e e e e e e D Yes
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90days )., . . .. ... ... .. . ... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? . - . . . . . 0 f e d v e .. . 1b
Organizations relying on a current notice regarding disaster assistance checkhere , . . . . . . . ... .. .. » D
¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20147 | . . . . . . . . . L e e e e e 1c
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(})(3) or 4942())(5))
a At the end of tax year 2014, did the foundation have any undistributed income (lnes 6d and
6e, Part Xlll) for tax year(s) beginning before 20142, | . . . . . . . . .. e e e e e e e e e e D Yes D No
If "Yes,"listtheyears » ___ e e __ e
b Are there any years Isted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)2) to
all years listed, answer "No" and attach statement -see InStructions ) . . . . . . . . . . 0t e e e e e e e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> __ e __ el e m___
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany imedunngtheyear? | . L L s e e e e e e e e e e e e Yes DNO
b If "Yes" did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or
disquahfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determmne if the
foundation had excess business holdings 2014 ) . . . . . . . . . ... i e e e e e e e e 3b
4a Dd the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning tn 20147 | 4b

JSA

Form 990-PF (2014)
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Form 990-PF (2014) JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284 Page 6
Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (confinued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?. . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registrationdrnive?. ., . . . . . . .. ... ... e, . C e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . N Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described In

section 4945(d)(4)(A)? (seemnstructions). . . . . . . . . .t e i i e e e e e e e .. « e D Yes No
(5) Prowide for any purpose other than religious, chantable, scientific, iterary, or educational

purposes, or for the prevention of cruelty to childrenoranimals? , , . .. .. .. ... PPN Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? ., ., . ... .. ... 5b X

Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . .. . ...« « o .. > D

¢ If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant?. . . . . . . . . oL o0 s D Yes No
If "Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premwums
onapersonalbenefitcontract? . . . ., . .. .. ... ... i e e e e P D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ., . . . . ... .. 6b X
If "Yes" to 6b, file Form 8870 .
7a At any ime during the tax year, was the foundation a party to a prohibited tax shelter transaction?, ., D Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?. . . . . . . . .. 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contributions to
(a) Name and address hours per week If not paid, employee benefit plans (e) Expense account,
P other allo S
devoted to position enter -0-) and deferred compensation wance
ATCH 8 0 Q 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contributions to
(b) Title, and average ( benefit E t
(a) Name and address of each employee paid more than $50,000 dehv%l:sa [:gr m:(on (c) Compensation pﬁ?n’llgyrl\%ede?gﬁed (eLth’g:,e:ﬁ:“amcﬁggs" ’
P compensation
NONE
Total number of other employees paid over $50,000. . . . . v v v v v i v v vt b e e i e e e e e e e »
Form 990-PF (2014)
JSA
4E1460 1000
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JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284
Form 990-PF (2014) Page 7

AR Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . v v v v v v v o u. >

UL SN  Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE

3 _NONE
Total. Add lines 1 through 3 . . . . . . . . . L e et e e e e e e e e e e ee e .. >
Form 990-PF (2014)
JSA

4E1465 1 000
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JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284
Form 990-PF (2014) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc,

purposes.
a Average monthly farr market value of securities , . . . .. .. ... ..., 1a 67,286,943,
b Average of monthly cashbalances. . . . . ... ... .........iti . 1b 2,465,351.
¢ Fair market value of all other assets (see nstructions), . . . . . . .. . . . v oo, ic 10,198,427.
d Total(addlines 12,b,@8ndC) . . . . . .. vttt it e e 1d 79,950,721.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) | . .. ... ..., .. [te |
2 Acquisitton indebtedness applicable to ine 1assets | . . . . .. ... ... ... ... .. ... 2
3 SUbtraCt Iine 2 from hne 1d ---------------------------------------- 3 79’ 950’ 721 -
4 Cash deemed held for chartable activites Enter 1 1/2% of line 3 (for greater amount, see
MStTUCHIONS ), | L e 4 1,199,261.
5§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV,line 4 | § 78,751,460.
6 Minimum investment return. Enter5%ofline 5 . . . . ... ... ... ... ..t 6 3,937,573.

:U4®J0 Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » [ ] and do not complete this part )

1 Minimum investment return from Part X, IN@ 6 . . v« v v v v v v vt e e e e e e e e e 1 3,937,573,
2a Taxon investment income for 2014 from Part VI, ine5 . . . . . . . 2a 82,011.

b Income tax for 2014 (This does not include the tax from Part Vi), . |.2b

C AdDINES 23aNd 2D . ., . ...\ttt e e 2¢ 82,011.
3 Distributable amount before adjustments Subtractline 2cfromine 1 . . . .. v v v v oo v ... 3 3,855,562,
4 Recoveres of amounts treated as qualifying distnbutions . , . . . ... ... ... ... . . ..... 4
5 Addlines3and 4, L e 5 3,855,562.
6 Deduction from distributable amount (see instructions), . . . . . ... . ... .. . 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XllI,

e 4 L o i i i e e e e e e e e e e e e e e e e e e e e e e e e e e aee e eae e 7 3,855,562,

LGPl Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, column (d),ne 26 , _ . . . . ... ... .... 1a 3,600,500.
b Program-related investments - total from Part IX-B . . ... . ... ... ... 1b
2 Amounts pad to acqure assets used (or held for use) directly in carrying out charitable, etc,
P 0SS | L e e e e et e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutabilty test (prior IRS approvalrequired) | . . . . . 3a
b Cash distribution test (attach the required schedule) . . . . . ... ... ... .. .. ... . 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, ine 4 | 4 3,600,500.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) . . . . . . . . . . ..., 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 3,600,500.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)

JSA

4E1470 1000
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JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284

Form 990-PF (2014) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2014 from Part XI, Corpus Years prior to 2013 2013 2014
ez .. . 3,855,562
2  Undistnbuted income, i any, as of the end of 2014
a Enter amountfor 2013only , , ., .. ... .. 1,481 ,745.
b Total for prioryears 20_12 20_11 2010
3 Excess distributions carryover, If any, to 2014
a From2009 , ..
b From2010 . . .
¢ From2011 . . . .
d From2012 | .. .
e From2013 , . ..
f Total of lines 3a throughe e 0
4 Quahfying distnbutions for 2014 from Part XII
ined » 3 3,600,500.
a Applied to 2013, but not more than line 2a | , | 1,481, 745.

b Applied to undistributed income of prior years
(Election required - see instructions)

¢ Treated as distributions out of corpus (Election
required - see instructions)

d Applied to 2014 distributable amount 2,118,755,

e Remaining amount distributed out of corpus
§ Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4¢, and 4e Subtract ine 5

b Prior years' undistributed income Subtract
hnedbfromlne2b . .. ......
¢ Enter the amount of prior years undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)

tax has been previously assessed . . . . . . . .

d Subtract line 6¢c from line 6b Taxable
amount - seeinstructions | _ |, . ... .. ..
e Undistributed income for 2013 Subtract line

4a from lne 2a Taxable amount - see
Instructions . ., ... ...

f Undistnbuted income for 2014 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2015 e

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required - see instructions)

1,736,807.

8 Excess distributions carryover from 2009 not
applied on line 5 or ine 7 (see Instructions) | |

9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 fromline6a _ , . . . . . 0

10 Analysis of ine 9

Excess from 2010 . . .

Excess from 2011 , , .

Excess from 2012 , . .

Excess from 2013 ., . .

Excess from 2014 . ., .

o a o T o

Form 990-PF (2014)

JSA

4E1480 1 000
43777V 1592 V 14-7.6F 2410781 PAGE 4




Form 990-PF (2014) JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284 Page’ 10

’ Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
- 1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling Is effective for 2014, enter the date of theruling . . . .. . . . .. |
b Check box to indicate whether the foundation 1s a private operating foundation described in section |_I 4942())(3) or I_l 4942())(5)
2a Enter the lesser of the ad- Taxyear Prior 3 years (e) Total
justed net income from Part (a) 2014 (b) 2013 {c)} 2012 {d) 2011

| or the minimum investment
retumn from Part X for each
year hsted

€ Qualifying distnbutions from Part
XIl, line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites . . . . .

© Qualfying distributions made
directly for active conduct of .
exempt activites Subtract fine
2d fromlne2c _, , ., ., , .
3 Complete 3a, b, or ¢ for the
alternatve test relied upon
a "Assets” alternative test - enter

(1) Vvalue of all assets .
(2) Value of assets qualifying
under section
49420)(3)B)e & 4 o .
b "Endowment alternative test-
enter 2/3 of minimum invest-
ment retumn shown in Part X,
line 6 for each year listed ., . ,

€ "Support” alternative test - enter

(1) Total support other than
gross Iinvestment income

! (interest, dmdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes), . . . . .

(2) Support from general
public and 5 or more
exempt organizations as
provided 1n section 4842
OB ...
(3) Largest amount of sup-
port from an exempt
organzaton, . ., . . .

(4) Gross investment income ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000) (See section 507 (d)(2))

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

4514'5'\1 000 Form 990-PF (2014)
43777V 1592 V 14-7.6F 2410781 PAGE 10




JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284
- Form 990-PF (2014) Page 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s?:vlvp laer?)l' 'fefé'u&ds'ﬁﬂ"é" Fg&r}ﬂ:téc;n Purpose of grant or Amount

any foundation manager contribution

Name and address (home or business) or substantial contrbutor recipient

a Paid durning the year

ATCH 10
L1 = P > 3a 3,600,000.
b Approved for future payment
L € | P O » 3b

JSA
4E1491 1 000

43777V 1592 V 14-7.6F 2410781

Form 990-PF (2014)

PAGE 11



JOSEPHINE AND LOUISE CRANE FOUNDATION

Form 990-PF (2014)
EIE@AIN:Y Analysis of Income-Producing Activities
Unrelated business income

20-8970284

Page 12

Enter gross amounts unless otherwise indicated

1

N & W N

- 0 0w o N &

- -

12
13

Excluded by section 512, 613, or 514

(e)

Related or exempt
(a) (b) (© (d) function Income
Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments | | | | |
Interest on savings and temporary cash investments
Dividends and interest from securities 14 1,574, 670.
Net rental income or (loss) from real estate
a Debt-financedproperty . . . . ... ...
b Not debt-financed property , , , . .. ..
Net rental income or (loss) from personal property
Other investmentincome _ ., ., . ... ...
Gain or (loss) from sales of assets other than inventory 18 2,812, 284.
Net income or (loss) from special events , ,
Gross profit or (loss) from sales of inventory. .
Other revenue a MISCELLANEOUS 01 64, 012.
b
c
d
e
Subtotal Add columns (b), (d), and (e) . . . . 4,450, 966.
Total. Add line 12, columns (b), (d), and (e) 13 4,450, 966.

(See worksheet In hine 13 instructions to verify calculations )

Fi®A"/E-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2014)
4E1492 1 000
43777v 1592 V 14-7.6F 2410781 PAGE 12



Form 990-PF (2014) JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284 pPage 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poitical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash . | e e e e e e e 1a(1) X
(2) Otherassels. . . . . . . . .. e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharnitable exempt organization, . . . . . . . . . . . 0 i 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, , , . . . . . . . . . . . 0 0 i v i 1b(2) X
(3) Rental of facilities, equipment, orotherassets |, . . . . . . . . . . . . 0 0 0 1b(3) X
(4) Reimbursement ammangements | | . . . L L L L e e e e e e e e e 1b(4) X
(5) Loans orloanguarantees, | . . . . . . . .. ... ... e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations . . . . . . . . . . . . v v v i v v i 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees , . ., . ... ... . ... .. .... ic X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no

(b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a [s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 52772

............. D Yes No

b if "Yes," complete the following schedule

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge
Sign } M M// / ( } e May the IRS dscuss this retum
H (/(/\ (( { [ QLA‘ | //’ { ( ’r { A AU — with the preparer _shown _ below
ere Signature of officer or trustee ) Date Title (see instructions)? | X | Yes DNo
. Print/Type preparer's name Preparerg signatur Date | Check u i | PTIN
Paid Dora Jd /5 s Ao M /I//\%’ 1//12/4S |settempioged | 00237951
Preparer Firm's name » KPMG LLP 7 “ Fm'sEIN P 13-5565207
Use Only | Fim's address » 60 SOUTH STREET
BOSTON, MA 02111 Phoneno 617-988-1000
Form 990-PF (2014)
JSA

4E1493 1 000
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'Jo HINE AND LOUISE C E _FO

TION, INC.

STATEMENT OF REVENUE, GRANTS, EXPENSES

FUND B CE

For the YeaYy January 1, 2014 - December 31, 2014

BALANCE SHEET

ATTACHMENT 6A

Securities and Other Investments

Cape Cod 5 Custody Account 7200333018:

2,000

2,000
3,250
2,000
1,000
2,000
1,600
2,000
5,000
1,000
2,000
2,000
2,000
1,971
9,000
10,000
5,000
3,350
1,000
2,800
5,000
1,500
2,000
7,000
1,000
1,500
2,000
62,387
5,433
20,472
6,263

Abbott Laboratories $

Abbvie Inc.

AT&T Inc.

Autoliv Inc.

Boeing Co.

Coach Inc.

Comcast Corp. CL A

Comcast Corp. New CL A
Corning Inc.

Costco Wholesale Corp.
Deere & Co.

Du Pont E I De Nemours & Co.
Equifax, Inc.

Express Scripts Holding Co.
Exxon Mobil Corp.

General Electric Co.

IBM Corp.

J.P. Morgan Chase & Co.
Johnson & Johmnson

Merck & Co.

Microsoft Corp.

Nestle S A Sponsored ADR
Pepsico Inc.

Pfizexr Inc.

Procter & Gamble Co. .
Syngenta AG Sponsored ADR
Verizon Communications
Vanguard Sh Term Inv Gr Adm
Vanguard FTSE Emerg Mkts Fd
Vanguard Total Intl Stk Ind
Rcadian Emerging Mkts Port

Schedule I
Page 1

Cost

50,686

54,910
14,272
43,500
22,213
45,890
13,492
30,620
57,691
48,818
20,079
63,848
12,925
33,906
37,212
41,632
40,599
88,305
73,040
63,740
131,188
102,195
25,732
29,197
69,940
71,450
35,166
659,872
209,118
497,760
125,000

Market Value

90,040

130, 880
109,167
212,240
129,980
75,120
92,816
115,130
114,650
141,750
176,940
147,880
161,740
166, 885
832,050
252,700
802,200
209,643
104,570
159,012
232, 250
110,124
189,120
218,050
91,090
96,360
93,560
665,043
217,429
532,289
114,354



JOSEPHINE AND LOUISE CRANE FOQUNDATION, INC.

STATEMENT OF REVENUE, GRANTS, EXPENSES
FUND BALANCE BALANCE SHEET

Foxr the Year January 1, 2014 - December 31, 2014
ATTACHMENT 6A

Securities and Other Investments

Cost Market Valu

Cape Cod 5 Custody Accounf 7200333018:

(continued) .
9,266 Driehaus Emerging Mkts Sm Cap $ 125,000 § 122,405
38,226 Wasatch Frontier Emerg Sm 125,000 118,501

TD_Wealth Management 63-0014-01-7:

4,400 Abbott Labs 53,682 198,088
4,400 Abbvie Inc. 58,155 287,936
3,450 Anadarko Petroleum 200,410 284,625
6,000 Automatic Data Processing 175,139 500,220
4,500 Bemis Inc. 138,384 203,445
2,100 Berkshire Hathaway Inc. 177,590 315,315
2,090 Biotech 109,514 193,116
2,000 CDK Global | 23,194 81,520
7,600 Chevron Corporation 566,802 796,478
10,100 Colgate Palmolive Co. 284,193 629,629
2,600 E I DuPont de Nemours Inc. 135,340 192,244
7,500 Emerson Electric Co. 197,531 432,110
2,128 Bxpress Scripts Holding Co. 26,087 180,178
300 Google Inc. 87,414 159,198
300 Google Inc., Cl. C 87,194 157,920
3,800 Home Depot Inc. 104,348 398,886
1,120 1IBM Corp. 114,813 179,693
2,360 Intl Flavors & Fragrances Inc. 107,409 239,209
2,150 Mcbonalds Corp. 102,605 201,455
5,900 Merck & Co. Inc. 240,714 306,666
Schedule I

Page 2



JOSEPHINE AND LOUISE CRANE FQUNDATION, INC.

STATEMENT OF REVENUE, GRANTS, EXPENSES
FUND BALANCE AND BALANCE SHEET

For the Year January 1, 2014 - December 31, 2014
ATTACHMENT 6A

Securities and Other Investments
Cost Market Value

TD Wealth Management 63-0014-01-7:

(continued)
3,600 Microsoft Corporation $ 103,725 & 167,220
2,706 Norfolk Southern Corp. 82,533 296,605
2,810 Novartis A G Sponsored 162,505 260,375
5,050 Pepsico Inc. 188,140 430,248
34,000 Select Sector Spdr Tr . Tech 561,717 1,081,850
3,400 Syngenta Ag ADR 99,645 218,416
820,500 Vanguard Totl Int]l Stk Index 737,400 785,381
12,500 Vanguard Financial Vipers 280,612 571,665
13,750 Vanguard Ftse Emerg Mkts Etf _ 537,543 530,265
3,300 Verizon Communications 105,009 154,374
4,000 Walgreen Co. 62,750 304,800
3,430 Walt Disney Co. 81,051 323,072
3,320 Zimmer Holdings Inc, 155,635 376 554
Face
Amount Bonds & Notes
56,062 Vanguard LTD Term T/E Fund 625,367 618,921
|
' Fidelity Brokerage Account 674-459429:
2,179 3M 119,398 358,053
3,111 Bbbott Laboratories 68,623 140,057
3,111 Abbvie Inc. 74,344 203,584
5,292 American Express Co. 228,581 492,368
6,719 Anadarko Pete Corp. 120,891 554,318
16,7173 Analog Devices 287,763 931,237
5,043 Automatic Data Processing 150,528 420,435
1,647 CDK Global Inc. 19,945 67,132
4,937 Chevron Corp. 393,963 553,833
11,682 Cigco Systems Inc. 230,063 324,935
3,111 Coca Cola Co. 91,715 131, 346
3,438 Costco Wholesale Corp. 122,694 487,337
30,943 CsX Corp . 167,202 1,121,065

Page 3




JOSEPHINE AND LOUISE CRANE FOUNDATION, TNC.

STATEMENT OF REVENUE, GRANTS, EXPENSES
FUND BALANCE AND BALANCE SHEET

Foxr the Year Januarvy 1 014 - Dece r 31 14

ATTACHMENT 6A

Securities and Other Investments

Cost Market Value
Fidelity Brokerage Account 674-459429:
(continued)

4,411 CvS Caremark Corp. S 102, 735 $ 424,823
3,864 EBay Inc. 131,475 216,848
11,529 Exxon Mobil Corp. 342,123 1,065,856
51,140 General Electric 1,307, 787 1,292,308
269 Google Inc. Cl A 52, 039 142,748
219 Google Inc. Cl C 52, 030 115,282
3,463 Home Depot Imnc. 112, 193 363,511
5,043 IBM Corp. 267,110 809,099
37,556 Intel Corp. 833, 183 1,362,907
16,106 Ishares Core S&P Sm Cap 661, 878 1,837,050
16,450 Ishares Tr MSCI All Cntry Asia 903, 706 1,002,298
5,250 Ishares Core MSCI Emerg. 279, 281 246,907
10,825 Johnson & Johnson 404, 480 1,131.970
7,303 Microsoft Corp. 187, 979 339,224
13,384 Pall Corp. 301, 140 1,354,595
4,056 Pepsico Inc. 161, 824 383,535
7,679 Pfizer Inc. 250, 233 239,201
34,100 Powershares DB Commodity Ind 946, 344 629,145
9,575 Procter & Gamble Co. 344, 207 872,187
5,335 Quest Diagnostics Inc. 169, 363 357,765
11,792 Schlumberger Ltd. 402, 039 1,007,155
42,500 Sector SPDR Tr Shs Ben Intl Finl 571, 445 1,051,025
20,000 Sector SPDR Tr Shs Ben Intl Util €617, 376 944,400
1,932 United Parcel Service 117, 436 214,780
7,303 Verizon Communications Inc. 227, 244 341,634
4,553 Wal Mart Stores Inc. 256, 825 391,012
6,947 Walt Disney Co. 189, 652 654,338
50,450 Vanguard FTSE Developed Mkt 1,558, 156 1,911,046
85,150 Vanguard FTSE Emerging Mkts ETF 3,111, 824 3,407,703
3,200 Vanguard REIT ETF 100, 923 259,200
35,550 Vanguard Index Tr Ext Mkt Vipers 1,542, 314 3,120,934

Schedule I
Page 4



JOSEPHT LOUISE CRANE FOUNDATION, INC.

STATEMENT OF REVENUE, GRANTS, EXPENSES
FUND BATLANCE AND BALANCE SHEET

For the Year January 1, 2014 - December 31, 2014
®

ATTACHMENT 6A

Securities and Other Investments

Cost Market Value
Fidelity Brokerage Account 674-459429:
(continued)
14,925 Fidelity Floating Rate High Inc. $§ 150,000 143,582
17,153 AQR Risk Parity Fund 200,025 173,928
54,742 DFA Emerg Mkts Sm Cap 1,129,050 1,088,813
51,335 DFA Intl Real Estate SEC Port 250,025 268,994
62,165 DFA Intl Small Company Port 771,150 1,055,569
26,618 DFA Intl Small Cap Value 360,050 495,098
9,948 DFA US Small Cap Value Prtf 135,025 347,896
77,318 DFA Intl vValue Prtf Instl 1,200,000 1,364,662
23,946 Harbor High Yield Bond 250,025 245,929
11,123 Mainstay Marketfield Fund Class I 200,000 180,623
24,979 Pimco All Asset Inst Class 300,025 289,759
79,182 Templeton Global Bond Advisor 952,088 982, 646
18,639 Vanguard ST Infl Prot Sec Adm 463,045 451,257
17,851 Vanguard Infl Procted Sec Adm 416,090 461,817
51,547 Vanguard Intermed Trm Invst Gr A 464,479 506,710
117,130 Vanguard ST Inv Gr Admiral 1,220,130 1,248,604
358,162 Wasatch Frontier Emerging Sm. Cot 1,129,000 1,110,300
U.S. Trust:
2,365 Jones Lang LaSalle Incowme 234,602 145,134
Property Trust
147 Excelsior Liquidating Trusts 14,352 2,489
The Investment Fund for Foundations:
200,471 Multi-Asset Fund 2,848,592 3,069,206
TOTAL 41,160,752 66,196,847
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JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284

- 990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PATID PROFESSIONALS

NAME AND ADDRESS

BALLENTINE, FINN, & CO.
230 3RD AVENUE, 5TH FLOOR
WALTHAM, MA 02451

TD BANKNORTH
495 STATION AVENUE
S. YARMOUTH, MA 02664

TOTAL

43777V 1592

ATTACHMENT 9

TYPE OF SERVICE COMPENSATION
INVESTMENT MGMT 208,027
CUSTODIAN 69,374
COMPENSATION 277,401
V 14-7.6F 2410781 PAGE 23
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