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forn 990-PF

« Department of tha Treasury

Extended to Augqust 17,

2015
Return of Private Foundation

or Saection 49847(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.

interndf Revenue Service

OMB No 1545-0052

2014

P> information about Form 980-PF and its separate instructions is at www.irs.gov/form990pf. pen 1o Public Tnspection

For calendar year 2014 or fax year beginning , and ending
Name of foundation A Employer identitication number
_The GDL Foundation 20-6390199
Number and street (or P O box number f mail 1s not delivered to street address) Room/suite

Day Pitney LLP, 1 Canterbury Green
City or town, state or province, country, and ZIP or foreign postal code

B Telephone number

203-977-7300

Stamford, CT 06901

G Check all that apply

EJ lnitial return
Ij Final return
[__] Address change

l:] Inttial return of a former public chanty

[:] Amended return
|:] Name change

H Check type of organization

Section 501(c)(3) exempt private foundation
L] Section 4947(a)(1) nonexempt chantable trust [_1 other taxable private foundation

Fair market value of all assets at end of year
(from Part Il, col (c), ne 16)
>3 1,768,393.

J  Accounting method
] Other (specify)

(Part I, column (d) must be on cash basis.)

Cash

l:] Accrual

C If exemption application Is pending, check here > l:]

»[ ]

»[]
E If private foundation status was terminated
under section 507(b)(1)(A), check here P[]

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here  »[__|

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

Pzrt || Analysis of Revenue and Expenses (d) Disbursements
B e B oy | et | Ot | e | e
1 Contributions, gifts, grants, etc , received N/?&
2 Check P [}(_} if the founcation 15 not required to attach Sch B
3 L o e 19. 19. Statement 1
4 Dividends and interest from securities 37,866. 37,866. Statement 2
ba Gross rents - %
b Net rental income or (loss) o E::,::i«’ N ] .
o ba Net gain or (loss) from sale of assets not on hne 10 3 2 14 1 6 0 . S I o ; )
2| baewonmogs o 246,425. NN S
5 7 Capitai gain net income (from Part IV, line 2) 3 2 r ]. 6 O . @v £ i
©1 8 Net short-term capital gai b B e T Y
g income modifications | A S
Gross sales less returns TR [TAPRRoRE Shr ke
103 and aliowances
D Less Costof goads soid
\ ¢ Gross profit or (loss)
‘ 11 Other income
12 Total. Add Iines 1 through 11 70,045. 70,045,
13 Compensation of officers, directors, trustees, etc 2 4 7 0 O O . O . 2 4 7 O O O .
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
9 16a Legal fees Stmt 3 3,870. 3,870. 0.
§_ b Accounting fees
X1 ¢ Other professional fees
2117 Interest
o § 18 Taxes Stmt 4 1,507. 390. 0.
8 :E 19 Depreciation and depletion
. 1&) 20  Qccupancy
o g 21 Travel, conferences, and meetings
=z 5122 Printing and publications
=) P23 Other expenses stmt 5 2,139. 0. 2,139.
- "E 24 Total operating and administrative
aé expenses Add lines 13 through 23 31,516. 4,260. 26,139,
2" 125 Contrbutions, gifts grants paid 74,900, 74,900.
E 26 Total expenses and dishursements
_|____Add Iines 24 and 25 106,416. 4,260. 101,039.
3 27 Subtract line 26 from ling 12
2 fxeess of revenue over expenses and disbursements - 3 6 [ 4 3 7 ]- hd
b Net investment income (f negative, enter -0-) 6 5 I3 7 85 .
C Adjusted net income (f negative, enter-0 ) N/A
%84 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
1
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Form 990-PF (2014)

The GDL Foundation

20-6390199

Page 2

""j Attached schedules and amounts In the descnption
- [EZ{FLH“ Ba'ance Sheets column should be for end-of-year amounts only

Assets

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

1
2
3

a

11

12
13
14

18
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

206,202,

206,202,

Less allowance for doubtful accounts P

202,513.

Pledges recevable P

Less allowance for doubtfuf accounts »

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes ano loans receivable >

Less allowance for doubtful accounts P

inventories for sale or use

Prepaid expenses and deferred charges

tnvestments - U S and state government obhgations
Investments - corporate stock

Investments - corporate bonds

Stmt 6

99,883.

95,450.

Investments lang bulldings and equlpment basis »

Less accumulated depreciation

investments - mortgage loans
Investments - other
Land, bulldings, and equipment basis P

Stmt 7

1,522,191,

1,382,248.

1,466,741.

Less accumulated depreciation »

QOther assets (describe P

Total assets (to be completed by ali filers - see the
instructions Also, see page 1, ttem 1)

1,724,704.

1,688,333.

1,768,393.

Liabilities

17
18
19
20
21
22

23

Accounts payabie and accrued expenses

Grants payable

Deferred revenue

Loans from ofticers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other lrabihties (describe P>

Total habihties (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > ]
and complete Iines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total iabilities and net assets/fund balances

0.

0.

O.

O.

1,724,704.

1,688,333.

1,724,704.

1,688,333.

1,724,704.

1,688,333,

[Part 1] Analysis of Changes in Net Assets or Fund Balances

1

D N I W N

Total net asﬂs-ets >o-r fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included In ling 2 (itemize) W

1,724,704.

_36,371.

O.

Add lines 1, 2, and 3

Decreases not inciuded in line 2 (temize) P>

1,688,333,

0.

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part I, column (b}, line 30

D (& W (N =

1,688,333.

423511
11-24 14
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Form 990-PF (2014) The GDL Foundation 20-6390199 Page 3
{Part V] Capital Gains and Losses for Tax on Investment Income

: " (a) List and descnibe the kind(s) of property sold (e g., real estate, (b) How acquired (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo., day, yr.) (mo , day, yr)

1a e

b See Attached Statement

c ———— e —— ————
I I

e

(f) Depreciation allowed {g) Cost or other basis (h) Gam or (loss)
(8) Gross sales price {or allowable) plus expense of sale (e) plus (f) minus (g)

a_ ]
L S I
L S
L
e 246,425.] 214,265. 32,160.

Gomplete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
— - I (k), but not less than -0-) or
(i) Adyusted basis (k) Excess of col (1) co
()FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))

A

b

u — —————— _— —_———

d L

e _ 32,160.

If gain, also enter in Part I, ine 7
2 Capital gain net income or (net capHtal loss) If (loss), enter -0- n Part |, ine 7 2 32,160.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
It gan. also enter in Part |, ine 8, column (c)
It (loss), enter -0- 1n Part |, line 8 3 N/A

| Part V_| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d){2) apphes, teave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? D Yes No

If "Yes," the foundation does not quality under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see the instructions before making any entries.

(2) (b) (c) oo ()

Calendar l%ai(eogr)?&) ggﬁ‘}aéggmn|ng in) Adjusted qualifying distnibutions Net value of noncharitable-use assets (col (Db'jc‘ H:S,':}e'%"b;agg., (c)
2018 85,983. 1,767,271. .048653
o2 125,104. 1,738,145. .071976
L 011 191,163. 1,894,797. .100888
o 2010 99,532, 1,862,289. .053446
2009 102,731. 1,620,968. .063376
2 Total of hne 1, column (d) . 2 .338339

3 Average distnbution ratio for the 5-year base pertod - divide the total on line 2 by 5, or by the number of years

the foundation has been 1n existence if less than 5 years . . . 3 .067668
4 Enter the net value of nonchantable-use assets for 2014 from Part X, ine 5 . 4 1,786,595.
5 Multiply hine 4 by line 3 5 120,895,
6 Enter 1% of net investment Income (1% of Part I, line 27b) 6 658.
7 Addlmes 5and 6 7 121,553.
8 Enter qualifying distributions from Part XII, line 4 8 101,039.

It ine 8 1s equal to or greater than hine 7, check the box In Part VI, line 1b, and complete that part using a 1% tax rate
See the Part Vi instructions

423521 11 24 14 Form 990-PF (2014)
3
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Form 990-PF (2014) The GDL Foundation 20~6390199

Page 4

{PartVi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described n section 4940(d)(2), check here P> 1 and enter "N/A" on line 1
Date of rultng or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> {:] and enter 1% 1 1 v 316.
of Part |, line 27b
¢t All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add Uines 1 and 2 3 1,316.
4 Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) [) 0.
5 Taxbased on investment income Subtract line 4 from line 3. If zero or less, enter -0- 9 1,316.
6 Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 760.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d .
7 Total credits and payments Add lines 6a through 6d 7 760.
8 Enter any penalty for underpayment of estimated tax Check here [__1 fForm 2220 is attached 8
9 Taxdue If the total of ines 5 and 8 1s more than line 7, enter amount owed >l 9 556.
10 Overpayment If line 7 is more than the total of ines 5 and 8, enter the amount overpaid > | 10
Enter the amount ot line 10 to be Credited to 2015 estimated tax P> Refunded » | 11
| Part Vii-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to Taor 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount {if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe toundation P § 0. (2) On foundation managers » $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers » $ 0.
2 Has the toundation engaged Iin any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross Income of $1,000 or more during the year? 4a X
b If"Yes " has it filed a tax return on Form 990-T for this year? N/A ab
5 Was there a iquidation, termination, dissolution, or substantial contraction durning the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By [anguage in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing Instrument? 6 X
7 Did the foundation have at least $5,000 1n assets at any time during the year? If "Yes," complete Part Il, col. (c), and PartXV 7 X
8a Enter the states to which the foundation reports or with which It 1s registered (see instructions)
cr
b If the answer 1s Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b X
g Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XiV)? If "Yes," complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? if "ves," attach a schedule listing their names and addresses 10 X

423531
11-24-14
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Form 990-PF (2014) The GDI. Foundation 20-6390199

Page 5

| Part Vil-A | Statements Regarding Activities (continued)

11 *Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7 If "Yes," attach schedule (see nstructions) 1

12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified person had advisory pnvnleges"
It “Yes," attach statement (see Instructions) 12

13 Dd the foundation comply with the public Inspection requirements for its annual returns and exemption application? 13

X

Website address » __ N/A

14 Thebooksarencareof » Elwood B. Davis

Telephone no.»>203~-226-8997

Locatedat » 518B Riverside Avenue, Westport, CT zir+4 »06880

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF 1n lieu of Form 1041 - Check here

»[ ]

and enter the amount of tax-exernpt interest recewved or accrued duning the year . »| 15 | N/A

16 Atany time durnng calendar year 2014, did the foundation have an interest in or a signature or other authonty over a bank,
secunties, or other financial account i a foreign country? 16

Yes

No

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) 1f "Yes," enter the name of the
foreign country P>

| Part VI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes

No

1a During the year did the foundation (ether directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [ Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualihied person? ] ves No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? :] Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes [ No
(5) Transter any income or assets to a disqualified person (or make any of etther available

for the benefit or use of a disqualified person)? |—_—] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*

iIf the toundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) [:] Yes No

b Hany answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed In Regulatlons

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1h

Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage m a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the tirst day of the tax year beginning in 2014? 1¢c

2 Taxes on fatlure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundatlon

defined in section 4942())(3) or 4942()}(5)).

a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
betore 20147 . [ Yes No
If"Yes," ist the years P> , , .

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A 2h

¢ It the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . .

3a D the 1oundat|on fold more than a 2% direct or indirect interest in any business enterprise at any time
durng the year? L] ves No
b 1f"Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26 1969 (2) the lapse of the 5-year period (or longer penod approved by the Gommissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014.) N/A 3b

4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes? . 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charnitable purpose that
had not been removed trom jeopardy before the first day of the tax year beginning in 2014? R 4b

X

Form 990-PF (2014)

423541
11-24 14

5

09450526 102404 052721-00020 2014.03040 The GDL Foundation 052721-~1



Form 990-PF (2014) The GDL Foundation 20-6390199 Page 6
| Part Vi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay orincur any amount to
(1) Carr); on propaganda, or otherwise attempt to infiuence legislation (section 4945(e))? [:l Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [ ves No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? [X]ves [_Jno
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
4945(d)(4)(A)? (see nstructions) (1 ves (X No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of crueity to children or animals? [:] Yes @ No
b if any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described n Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 5h X
Orgamizations relying on a current notice regarding disaster assistance check here > D
¢ Itthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because 1t maintained
expenditure responsibility for the grant? N/A [ Jves [Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . [:] Yes @ No
b Did the foundation during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the fax year, was the foundation a party to a prohibited tax shelter transaction? [1ves No
b it "Yes," did the foundation recelve any proceeds or have any net income aftributable te the transaction? N/A 7h
[Eal;t}fjl{ J Information About Officers, Directors, Trustees, Foundation Managers, Highly .
Paid Employees, and Contractors
1_List all officers, directors, trustees, foundation managers and their compensation.
bution:

(a) Name and address h((E)rST mgr' evgglf‘éee{/ao gd (c)((l:fo’:r;%);r;?st,lon °$“° fﬁi‘v‘,@ﬁ%ﬁ'@tﬁs ac(:%l% .e(?t?l%r
T 0 position enter -0-) compensation allowances
Gerald D. Laubach Trustee
6225 Aspen Drive
Jackson, WYy 830019355 0.25 0. 0. 0.
Stephen E. Laubach Trustee
5329 Tortuga Trail
Austin, TX 78731 0.25 0. 0. 0.
Ann M. Laubach Trustee
5329 Tortuga Trail
austin, TX 78731 0.25 24,000. 0. 0.
Elwood B. Davis Trustee
518B Riverside Avenue
Westport, CT 06880 0.25 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(a) Name and address ot each employee paid more than $50,000 (b)h.gﬂféarg \?v\é%rl?ge (c) Compensation °$“" ;%E%gﬁgns';gs a((:%gé ,ec;'t?l%r
L . devoted to position compensation allowances
__NONE
Total number of other employees paid over $50,000 » | 0
Form 990-PF (2014)
423551
11-24-14
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Form 990-PF (2014) The GDL Foundation 20-6390199 Page 7

{ Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
. . * Paid Employees, and Contractors (continued)

3 Five hiéhest-bald independent contractors for professional services. If none, enter "NONE."

(@) l\{é.mie and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others recetving over $50,000 for professional services . > 0
| Part IX-A| Summary of Direct Charitable Activities
List the foundation's four fargest direct chantable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papars produced, etc
1 N/A

Expanses

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1.__ N/A

2

All other program-related investments See instructions
3

Total. Add lines 1 through 3 ) | 0.
Form 990-PF (2014)

423561
1124 14

7
09450526 102404 052721-00020 2014.03040 The GDL Foundation 052721-1



Form 990-PF (2014) The GDL Foundation 20-6390199 Page 8
. LE?“H——X“J Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes.

a Average monthly fair market value of securties 1a 1,622,156.

b Average of monthly cash balances 1b 191,646.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 1,813,802.

e Reduction claimed for blockage or other factors reported on Ilnes 1aand

1c (attach detailed explanation) I 1e l 0.
2 Acquisition Indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 1,813,802.
4  Cash deemed held for charttable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 27,207.
5 Netvalue of noncharitable-use assets, Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,786,595,
6 Mmimum investment return_Enter 5% of ling 5 6 89,330.
lf_ﬁ&&l Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating foundations and certam
___toreign organizations check here » [ and do not complete this part )

1 Minimum investment return from Part X, line 6 1 89,330.
2a Tax on investment income for 2014 from Part VI, line 5 2a 1,316.

b Income tax for 2014 (This does not include the tax from Part V1) 2bh

¢ Add lines 2a and 2b 2c 1,316.
3 Distributable amount before adjustments Subtract line 2c from line 1 3 88,014.
4 Recoveries of amounts treated as qualifying distnbutions q 0.
5 Add ines 3 and 4 5 88,014.
6 Deduction from distributable amount (see mnstructions) R 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part Xl line 1 7 88,014.
mm Qualifying Distributions (see instructions)
1 Amounts paid (including admm:stratlve expenses) to accomplish chantable, etc , purposes’

a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 1a 101,039.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that sattsfy the

a Suitability test (prior IRS approval required) 3a

b Cash distnibution test (attach the required schedule) 3b
4 Qualitying distributiens Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIIl, line 4 4 101,039,
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

Income Enter 1% of Part |, ng 27b 5 0.

6 Adjusted quahfying distributions. Subtract ine 5 from fine 4 6 101,039.

Note. The amount on line 6 will be used in Part V, column (b), n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

423571
11-24-14
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Form 990-PF (2014) The GDIL Foundation 20-6390199 Page 9

. [ Part XIlY } Undistributed Income (see instructions)

(a) (b) (c) (0)
Corpus Years prior to 2013 2013 2014

1 Distnbutable amount for 2014 from Part XI,
line 7 88 7 014.

2 Undistnbuted income, 1t any, as of the end of 2014 ;
a Enter amount tor 2013 only 0.
b Total for prior years

3 Excess drstrrbutrons carryover |fany to 2014
a From 2009

b From 2010 R
¢ From 2011 X 0,833.
d From 2012 __38,863.}
g fFrom 2013 &
f Total of ines 3a through e 59,696.
4 Qualfying distnbutions for 2014 from
Part XIl,ine 4 P § 101,039.
a Applied to 2013, but not more than fne 2a 0.
b Applied to undistributed income of prior
years (Election required - see instructions) 0.
¢ Treated as distnbutions out of corpus
(Election required - see instructions) 0.
d Applied to 2014 distnbutable amount 88,014.
e Remaining amount distnbuted out of corpus 13,025.

5§ Excess distnbutions carryover applied to 2014 0 . 0 .
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below

@ Corpus Add lines 3f, 4¢c and 4e Subtract ine 5 7 2 7 7 2 1 .
b Prior years' undistributed income Subtract
line 4b from line 2b : 0.

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

i Subtract line 6¢ from line 6b Taxable
amount - see Instructions 0.
e Undistributed income for 2013 Subtract line
4a from lme 2a Taxable amount - see instr 0.

f Undistributed income for 2014 Subtract
Iines 4d and 5 from ine 1 This amount must
be distributed in 2015 0.

7 Amounts treated as distributions out of

corpus to satisty requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover trom 2009
not apphed on line 5 orline 7 0.
9 Excess distributions carryover to 2015
Subtract ines 7 and 8 from fine 6a 72,721.
10 Analys!s ot line 9

a Excess from 2010 |
h Excess from 2011 |
¢ Excess from 2012 l
-
[

d Excess from 2013
e Excess from 2014
12414 Form 990-PF (2014)
9
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Form 990-PF (2014) The GDL Foundation 20-6390199 Page 10

[ Part XIv ]__P_riyatg Operating Foundations (see instructions and Part VII-A, question 9) N/A
* 1 arItthe foundation has received a ruling or determination letter that it 1s a private operating
foundation and the ruling Is effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described in section {:] 4942(3)(3) or [:] 4942())(5)
2 a Enter the lesser ot the adjusted net Tax year Prior 3 years
income trom Part | or the mimmurm (a) 2014 (b) 2013 (c) 2012 (d) 2011 (e) Total

investment return from Part X tor
each year listed

b 85% of line 2a

& Qualfying distributions from Part X,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from #ine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets" alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 ot minimum investment return
shown in Part X, line 6 for each year
hsted

¢ "Support” alternative test - enter

(1) Total support other than gross
mvestment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)). or royalties)

(2) Support from general pubhic
and 5 or more exempt
organizations as provided in
section 4942())(3)(B){(m)

{3) Largest amount ot support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2).)

Gerald D. Laubach

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

Check here [X_‘] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes glﬂs,_g rants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name address, and telephone number or e-mail address of the person to whom applications should be addressed

b The torm n which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines

d Aﬁi Er_estr_l(A:tl(;r{s or ||fn|tat|ons on awards, such as by geographicat areas, chantable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
10
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Form 990-PF (2014) The GDL Foundation 20-6390199  Page11
| Part XV | Supplementary Information (continued)
' 3 ‘Grants qu_ Contnibutions Paid During the Year or Approved for Future Payment
Recipient If recipient is an indidual,
e show any relationship to Fo;nr;datl(%n PU’WS? %f%rant or Amount
Name an h any foundation manager status 0 contribution
’ {E?T%Homunwmwﬂ or substantial contributor reciplent
a8 Paid during the year

The University of Texas None Public Charity Unrestricted Grant
Austin, TX 78712 . 2,400,
See Statement Attached

e 28,000,
Long Wharf Theater None Public Charity Pnrestricted Grant
222 Sargent Drive
New Haven,K CT 06511 7,500,
University of Illinois None [Public Charity Pnrestricted Grant
1305 West Green Street
Urbana, IL 61801 1,000,
Tufts University hone Public Charity pDepartment of Earth
419 Boston Avenue nd Ocean Sciences
Medford MA 02155 10,000,

Total See continuation sheet(s) P> 3a 74,900,

b Approved for future payment
None
Total » 3n 0.
Form 990-PF (2014)

423611
11-24-14
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Form 990-PF (2014) The GDIL Foundation 20-6390199  page12
. [PartXVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business Income Iixcluded by section 512, 513, or 514 (e)
Bu s(lan)ess (b) E:Ig?r.: () Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c —————— e _— _—
d ——————
e B
' e A
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 19.
4 Dividends and interest from secunties 14 37,866.

5 Net rental income or (loss) from real estate
a2 Debt-financed property
b Not gebt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 32,160.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), (d), and {g) 0. 70,045. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 70,045,
(See worksheet 1n line 13 mstructions to venfy calculations )

Line No _ E_;plam belgv_v how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
_ the foundation’s exempt purposes (other than by providing funds for such purposes)

2571 l Form 990-PF (2014)
12
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Form 990-PF (2014) The GDL Foundation 20-6390199  Ppage13
| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. . ' Exempt Organizations
1 Did the organization directly or Indirectly engage In any of the following with any other organization descnbed 1n section 501(c) of Yes| No
the Gode (other than section 501(c)(3) organizations) or in section 527, relating to pofitical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 12(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shaning of factities, equipment, mailing lists, other assets, or paid employees 1c X

d Ifthe answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market vaiue in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recetved

(@) Line o | (1 | Amour (c) Name of nonchantable exempt organization

(ﬂ) Description of transfers, transactions, and shanng arrangements

. (B Amourt voived
N/A

2a Is the foundanon dlrectly or |nd|rectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272
b it"Yes,' complete the following schedule

[ 1 ves No

{a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

| Under penalties of perjury, | dec

e e i e et S oo [T Rzt
/ shown below (see instr.)?
6/15/ss B rrustee [X]ves LN
o Datd 7 Title
I Print/Type preparer's name Preparer's gignature ~ Date Check [ ] i |PTIN
/ / #self- employed
Paid | Robert J. Miller M ¢//8/11 P00836026
Preparer |fmsname » Day Pitney LLP ( Frm'sEN » 06-0317480
Use Only
|Firm's address B One Canterbury Green
Stamford, CT 06901 Phoneno. 203-977-7300
Form 990-PF (2014)
423622
11-24-14
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Continuation for 990-PF, Part IV
+ The GDL Foundation 20-6390199 Page 1 of 1
{Part W | caputal Gains and Losses for Tax on Investment Ingome
(a) List and describe the kind(s) of property sold, e g , real estate, (bl,"fo“{lfé’qalfs'ged (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co. - Donation | (mMo..day,yr}) | (mo,day,yr.)
1a 4§gﬁ860_shs _Doubleline Total Return Bond Fd P Various [08/25/14
b 83.432 shs. Dreyfus Int’l. Bond Fund P Various [08/25/14
¢ 9,136.642 shs. Doubleline Total Return Bond Fd. P Various 08/25/14
d5,896.417 shs. Dreyfus Int’l. Bond Fund P Various {08/25/14
eCapital Gains Dividends
f
g —
e
|
I T e
ko B
A -
L e
n ——— o o — - —
0
Gusssorspree | oot dowed T (9 cotor oo o
s 5,303 5,474. -171.
b 1,422 1,462. -40.
¢ 100,753. 104,007. -3,254.
d 100,475. 103,322. -2,847.
e 38,472. 38,472.
f
9 .
h I
|
J — _
k -
S
m_ e -
n
0

___Complete onlymf@'r‘_z;ise_ts showing gan 1n column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of cot (i)

(1) Losses (from col (h))

Gains (excess of col. (h) gan over cot (k),

but not less than *-0-")

() FMYV as 0f 12/31/69 as of 12/31/69 over col (}), if any
a__ -171.
L___ L B o ""40.
L_____.____- o o _3,2540
_d_ o _ o _2,847-
& L 38,472.
R . o
8 L
o —_—
S
J
ko : .
o e
m__ e e
o
e . ___ . __
2 Capital gain net income or (net capital loss) { :? ﬂ?,‘;‘s'f'jf,’tgfﬁfé.'l‘i,ﬁ'},'f ||:T,enZ7 32,160.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, ine 8, column (c)
If (loss), enter "-0-*1n Part 1, ine 8 N/A
423591
05-01 14
14
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The GDL

Foundation

20-6390199

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
4 * Recipient If recipient Is an individual,
. R show any relationship to Foi.lrgdatl(%n PUTDDS? ,Obf !%_faﬂt or Amount
any foundation manager status o contribution

_Name and address (home or business) or substanttal contributor reciprent
Austin Opera None Public Charity [Unrestricted Grant
3009 Industrial Terrace #100
Austin, TX 78758 1,000,
NMH School (Northfield Mount Hermon pone Public Charity Unrestricted Grant
School)
1 Lamplighter Way
Gill MA 01354 25 000.

TotaIEtr»or;lrcontlnu;t;or;;ﬁ;asm 26 000,
423631
05-01 14
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-The GDL Foundation 20-6390199

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

(a) (b) (c)

Revenue Net Investment Adjusted
Source Per Books Income Net Income
Fidelity Investments 19. 19.
Total to Part I, line 3 19. 19.
Form 990-PF Dividends and Interest from Securities Statement 2
Capital (a) (b) (c)

Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Doubleline Total
Return Bond Fd CL
I 3,001. 0. 3,001. 3,001.
Dreyfus Int'1l.
Bond Fd CL A 743. 0. 743. 743.
Dreyfus Int’1l.
Stock Fund Class 1 1,055. 0. 1,055. 1,055.
Kayne Anderson MLP
Invt Co. 1,625. 0. 1,625. 1,625.
Loomis Sayles
Invst Grade Bond
CL A 5,499. 1,062. 4,437. 4,437.
Mairs & Power
Growth Fund 3,949, 2,408. 1,541. 1,541.
Mairs & Power
Small Cap Fund 2,527. 2,104. 423. 423.
Matthews Asian
Growth & Income
Fund 4,737. 2,559. 2,178. 2,178.
Matthews Pacific
Tiger Fund 5,357. 4,713. 644. 644.
Perkins Mid Cap
vValue Fund Class T 15,170. 12,340. 2,830. 2,830.
Pimco Income
Institutional Fund 7,663. 243. 7,420, 7,420.
Satuit Capital
Micro Cap 4,851. 4,851, 0. .
TCW Emerging Mkts
Income CL 1 5,225. 0. 5,225. 5,225.
Vanguard Dividend
Growth Investor CL 2,485. 831. 1,654. 1,654.
Vanguard Energy
Investor Fund 3,697. 2,304. 1,393. 1,393.

16 Statement(s) 1, 2
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- The GDL Foundation

Vanguard Short

20-6390199

Térm . 2,401. 138. 2,263, 2,263.

Wasatch

International

Growth 803. 778. 25, 25.

Yacktman Fund

Service Class 5,550. 4,141. 1,4009. 1,409.

To Part I, line 4 76,338. 38,472. 37,866. 37,866.

Form 990-PF Legal Fees Statement 3

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

Day Pitney LLP 3,870. 3,870. 0.

To Fm 990-PF, Pg 1, 1ln 1l6a 3,870. 3,870. 0.

Form 990-PF Taxes Statement 4

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

Foreign Tax Paid 390. 390. 0.

2013 Excise Tax 357. 0. 0.

2014 Estimated Tax 760. 0. 0.

To Form 990-PF, Pg 1, 1ln 18 1,507. 390. 0.

Form 990-PF

Other Expenses

Statement 5

Description

AGU, GSA - Advertising

EXpense

To Form 990-PF, Pg 1,

(a)

(b)

(c) (d)

1n 23

Expenses Net Invest- Adjusted Charitable

Per Books ment Income Net Income Purposes
2,139. 0. 2,139.
2,139. 0. 2,139.

09450526 102404 052721-00020

2014.03040 The GDL Foundation
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*The GDL Foundation

20-6390199

Form '990-PF

Corporate Stock

Statement 6

Fair Market

Description Book Value Value
2,500 shs. Kayne Anderson MLP Invt Co. 99,883. 95,450,
Total to Form 990-PF, Part II, line 10b 99,883. 95,450.
Form 990-~PF Other Investments Statement 7
Valuation Falir Market

Description Method Book Value Value
6,079.632 shs. Matthews Asian COST

Growth & Income Fund 100,904. 109,494.
4,036.539 shs. Matthews Pacific COST

Tiger Fund 85,463. 107,251.
10,655 vanguard Short Term COoST 114,019. 113,413.
9,324.853 shs. Loomis Sayles Invst COST

Grade Bond CL A 116,103. 110,592.
5,248.985 shs. Yacktman Fund COST

Service 110,271. 131,855.
12,777.083 shs. TCW Emerging Mkts CcosT

Income CL I 115,931. 102,983.
9,908 shs. Pimco Income Fund COoSsT 117,531. 121,618.
953.172 shs. Vanguard Energy COSsT

Investor Fundé6 56,946. 51,138.
3,235.925 shs. Vanguard Dividend COoSsT

Growth Investor 54,582. 74,718.
2,042 shs. Satuit Capital Microcap cosT 67,859. 67,366.
3,757 shs. Dreyfus Int’l. Stock COST

Fund Class I 52,667. 54,274.
4,202.269 shs. Wasatch Int’'l. CoSsT

Growth 103,902. 110,226.
3,550.567 shs. Perkins Mid Cap COST

Value Fund 75,675. 71,189.
5,809.511 shs. Mairs and Power COSsT

Small Cap Fund 104,365. 120,083.
1,037.357 shs. Mairs and Power COST

Growth Fund 106,030. 120,541.
Total to Form 990-PF, Part II, line 13 1,382,248. 1,466,741.

18

Statement(s) 6, 7
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Form 8868 Application for Extension of Time To File an

Rev January 2014 H i

(Rev January 2014) Exempt Organization Return OME No. 1545-1709
» File a separate application for each return.

Department of the Treasury

internal Revenue Service » Information about Form 8868 and its instructions is at www.irs.gov/form8868

® {f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box >

® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.
Electronic filing (e-file} You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS In paper format (see instructions). For more details on the electronic filing of this form,
vistt www irs.gov/efile and click on e-file for Charities & Nonprofits.

Part | L __Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only . » [ ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns. Enter filer’s identifying number
Type or | Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
_The GDL Foundation 20-6390199
Zﬁee Zyat:](;ov Number, street, and room or sutte no. If a P.O. box, see Instructions. Social secunty number (SSN)
imsyow | Day Pitney LLP, 1 Canterbury Green
mstructions | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.
|l stamford, CT 06901

Enter the Return code for the return that this application Is for (file a separate application for each return)
Application Return | Application Return
isFor B Code |Is For Code
Form 990 or Form 990-EZ . 01 Form 890-T (corporation) 07
Form980-8L =~ = = 02 Form 1041-A 08
Form 4720 gndividual) = 03 Form 4720 (other than individual) 09
Form9eo-PF 04 Form §227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

Elwood B. Davis
® The books are nthecareof » 518B Riverside Avenue - Westport, CT 06880

Telephone No » 203-226-8997 Fax No. P>
® |[f the organization does not have an office or place of business in the United States, check this box . » |:|
e [f thusis for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . lf this 1s for the whole group, check this
box » [ ] Ifitisfor part of the group, check this box »» D and attach a list with the names and EINs of all members the extension Is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
___August 15, 2015 , to file the exempt organization return for the organization named above. The extension

Is for the organization’s return for:

4 [:_)Z] calendar year 2_9__1__@ or

» [ | taxyearbegnning , and ending
2 Ifthe tax year entered in ine 1 1s for less than 12 months, check reason- [:] Initial return [:] Final return
___L.;]_Qpang_e In_accounting period
3a {f this application Is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits_See Instructions. 3a!$ 526.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made_Include any prior year overpayment allowed as a credit. 3| $ 760.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, If required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c | $ 0.

Caution. if you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
instructions

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)
423841
05-01-14
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