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Form 990-PF

Return of Private Foundation

or Section 4847(a)1) Trust Treated as Private Foundation

| OMB No 1545-0052

| 2014

Department of the Treasury P> Do not enter social security numbers on this form as it may be made pubilic.
fl Internal Revenue Service P> Information about Form 890-PF and its separate instructions is at Df.
For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
THE SIDNEY E. FRANK FOUNDATION
C/0 O'CONNOR DAVIES, LLP 20-6383779
Number and street (or P O box number If mail 13 not delivered to street address) Room/sute  |B Te|eph°ne number
665 FIFTH AVENUE 212-286-2600
City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here |
NEW YORK, NY 10022
G Check all that apply: L__| Inttial return LI Inttial return of a former public charity D 1. Foreign organizations, check here PD
D Final return l:] Amended return
[__1 Address change [_] Name change 2 B E atoh compitanon > test gy [T]
H_Check type of organization: [ X | Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[_1 section 4947(a)(1) nonexempt charrtable trust [ Other taxable private foundation under section 507(b)(1)(A), check here P>
| Fair market value of all assets atend of year |J Accountingmethod: || Cash || Accrual F if the foundation is in a 60-month termmnation
(from Part Il, col. (c), line 16) [(X] other (specity) MODIFIED CASH under section 507(b)(1)(B), check here P>
»S 336,044,020 .|(Parti, column (d) must be on cash basis.)
[Pt /s Egms .. | oo | Ol | ki | oo
1 Contributions, gifts, grants, etc., received 3,398,036. N/A
2 Check > Itthe foundation Is not required to attach Sch B
3 G mvestments and temporary
"§ 4 Dwidends and interest from securites 1,160,530.] 2,797,253. STATEMENT 1
o~ 5a Grossrents
w b Net rental income or (loss) __———‘—'—_:——:\_—— \
i o 6a Net gain or (loss) from sale of assets not on line 10 8 7 980 7 768- REH \Vtu \
= 2| pammmiev® 115,168,991, bl D
“= 3| T Capital gan net incoms (from Part 1V, line 2) 13,176, 966. (:‘.T_Tun\l 1 ‘)_')n‘ﬁ ‘i‘
‘ ) ©| 8 Netshort-termcaptal gain 2| WYY YA
L |9 Income moddications T \
Al OBUEN = e
2 b Less Cost of goods sold |
< ¢ Gross profitor(less) . .. . . ..
S |1 otericome 7,763, 503, 115. STATEMENT 2
12 Total. Add fines 1 through 11 13,547,097.] 16,477, 334.
‘ 13 Compensation of officers, directors, trustees, etc 2 5 4 ’ 2 7 3 . 2 5 4 ’ 2 7 3 . 0 -
‘ 14 (Other employee salaries and wages
.| 15 Pension plans, employee benefits . . 63,026. 63,026. 0.
@] 16a Legal fees STMT 3 97,072. 59, 240. 37,832.
‘ @| b Accounting fees STMT 4 323,597. 90,678. 232,919.
‘ 3 ¢ Other professional fees STMT 5 2,460,425, 1,669,254. 791,171.
2(17 Interest ) 23,774.
E 18 Taxes _ STMT 6 510, 276. 24,993, 21,052.
-g 19 Depreciation and depletion
'E 20 Occupancy 5,284, 5,284, 0.
< |21 Travel, conferences, and meenngs .......... 52,530. 0. 52,530.
E 22 Printing and publicattons e
(23 Other expenses . STMT 7 38,712.] 1,340,579. 38,712.
'E 24 Total operating and admmnstrahve
3 expenses. Add lines 13 through 23 3,805,195, 3,531,101. 1,174,216.
' O|25 Contributions, gitts, grants paid 9,946,705, ATTACHMENT G| 6,296,705.
26 Total expenses and disbursements.
Add lines 24 and 25 13,751,900.{ 3,531,101, 7,470,921.
27 Subtract ine 26 from line 12:
8 Excess of revenue over expensss and disbursements - 2 0 4 ’ 8 0 3 .
b Netinvestment income G negative, enter -0-) 12,946,233,
¢ Adjusted netincome (f negative, enter 0-) . _ .. N/A
2543 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2014)
1
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roiti 390-PF (2014)

THE SIDNEY E. FRANK FOUNDATION

C/0 O'CONNOR DAVIES, LLP

20-6383779

Page 2

In the descnp

Atiached and
Balance Sheets column shoutd be for end-of-year amounts onty

Beginnming of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P>

11,688,011.

16,436,049.

16,436,049.

Less allowance for doubtful accounts P

4 Pledges recevable P>

Less allowance for doubtful accounts P

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recenable >

Less allowance for doubtful accounts P

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations STMT 8
b Investments - corporate stock STMT 9
¢ Investments - corporate bonds STMT 10

15,221,490.

20,483,838.

20,483,838.

23,413,533.

28,548,384.

28,548, 384.

3,653,358,

3,728,141.

3,728,141.

11 Investments - lang, buildings, and equipment basis 4
Less: accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis P>

STMT 11

272,278,616.

266,847,608.

266,847,608.

Less. accumulated depreciaton | 4

15 Other assets (describe P

16 Total assets (to be completed by all filers - see the
mstructions Also, see page 1, item I}

326,255,008,

336,044,020.

336,044,020.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 (oans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilties (describe P>

23 Total liabilities (add lines 17 through 22)

0.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restncted
26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capntal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retaned earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> ]

31 _Total liabilities and net assets/fund balances

321,291,887.

331,147,465.

4,963,121.

4,896,555.

326,255,008.

336,044,020.

326,255,008.

336,044,020.

Analysis of Changes in Net Assets or Fund Balances

1

D N s WN

Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not Included in line 2 (itemize) » UNREALIZED GAIN ON INVESTMENTS

326,255,008.

-204,803.

9,993,815.

Add lmes 1,2,and 3
Decreases not included in line 2 (itemize) P

336,044,020.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part li, column (b), line 30

D | (W ([N |=

336,044,020.

423511
11-24-14
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2014) C/0O O’'CONNOR DAVIES, LLP 20-6383779  Page3
[Part iV | Capital Gains and Losses for Tax on Investment Income
y (a) List and describe the kind(s) of property sold (e g , real estate, (b},"fm’l”j acquired (l? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo, day, yr)
1a
b SEE ATTACHED STATEMENTS
¢ .
d
e
(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale () plus (f) minus (g)
a
b
]
d
e 13,176,966.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan rminus
. i) Adjusted basis k) Excess of col (1 col (k), but not less than -0-) or
(i) FMV as of 12/31/69 ( ;s olf 12/31/69 (o)ver col (), lfangf) Losses (from col (h))
a
b
]
d
e ]. 3 7 ]. 7 6 [ 9 6 6 .
If gain, also enter in Part |, line 7
2 Caprtat gain net income or (net capital loss) If {loss), enter -0- n Part |, ing 7 2 13,176,966.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c) }
If {loss), enter -0- in Part 1_line 8 3 N/A

{PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod? [ ves No

If *Yes " the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes

(a) (b) (c) ()
Calendar yfais("o',’?;‘,? Se};erat;:gmmng i) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col Pb')sﬁ.'f,’.‘(’};?,“b;a‘c'g. (c))
2013 6,815,595, 302,607,650. .022523
2012 9,225,278. 283,168,273. .032579
2011 13,932,976. 275,329,544, .050605
2010 19,935,840. 255,382,563. .078063
2009 12,627,981. 199,409,224. .063327
2 Total of ine 1, column (d) 2 .247097
3 Average distnibution ratte for the 5-year base perod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .049419
4 Enter the net value of nonchartable-use assets for 2014 from Part X, line 5 4 327,864,275.
5 Multiply ine 4byline 3 _ . 5 16,202,725.
6 Enter 1% of net investment income (1% of Part [, e 27b) . 6 129,462.
7 Addlines 5 and 6 . . 7 16,332,187.
8 Enter qualrfying distrnbutions from Part XI1, ling 4 . 8 7,470,921.

If ine 8 is equal to or greater than line 7, check the box n Part VI, Iine 1b, and complete that part using a 1% tax rate
Sea the Part VI instructions

423521 11-24-14 3 Form 990-PF (2014)
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THE SIDNEY E. FRANK FOUNDATION
Form 990-PF (2014) C/0 O’'CONNOR DAVIES, LLP 20-6383779  pages
| Part V| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations descnibed in section 4940(d)(2), check here P> (] and enter "N/A" on line 1
Date of ruling or deterrmination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  ® [__] and enter 1% 1 258,925.
of Part |, ine 27b
t All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, line 12, col (b)
Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-)
Add hines 1and 2
Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter 0-)
Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
Credits/Payments
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 382 [ 544.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed | 4
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 123,577.
11_Enter the amount of ling 10 to be_Credited 1o 2015 estimated tax P> 123,577 .|Retunded® | 11 0.
{ Part Vil-A | Statements Regarding Activities
1a Dunng the tax year, did the foundatton attempt to influence any natronal, state, or local legislation or did it participate or intervene in Yes| No
any political campargn? 12 X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see nstructions for the definttion)? 1b X
If the answer is "Yes" to Taor 1b, attach a detalled description of the activities and coples of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation » § 0. (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers » § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the actwvities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X
b If"Yes,” has it filed a tax return on Form 990-T for this year? | X
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? R 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
@ By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain In the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? /f “Yes, " complete Part li, col. (c), and Part XV . 7 X

0.
258,925.
0.
258,925.

& W IN

D 2N

382,544.
42.

w (o |~

-
o

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
NY

b If the answer 1S "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If *No, " attach explanation . 8 | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar

year 2014 or the taxable year beginning 1n 2014 (see instructions for Part XIV)? /f "Yes," complete Part XIV . 9 X

10 Did any persons become substantial contnbutors dunng the tax year? it *ves,* attach a schedule listing their names and eddresses 10 X
Form 990-PF (2014)

423531
11-24-14
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2014) C/0O O’CONNOR DAVIES, LLP 20-6383779

Page 5

| Part Vil-A | Statements Regarding Activities (continued)

J 11
12
13
14

15

16

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) 1"

Did the fouridation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions) 12

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X

Website address » N/A

The books are ncare of » O’CONNOR DAVIES, LLP Telephone no »212-286-2600

Locatedat » 665 FIFTH AVENUE, NY, NY 2P+ »10022

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Farm 1041 - Check here | 4 D

and enter the amount of tax-exempt interest received or accrued dunng the year »| 15 | N/A

At any time dunng calendar year 2014, did the foundation have an interest in or a signature or other authornty over a bank, Yes
securities, or other financial account In a foreign country? 16

No

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1) 1f "Yes," enter the name of the
foreign country P>

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1a Durng the year did the foundation (either directly or indirectly)

b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations

¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected

2

a Atthe end of tax year 2014, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIII) for tax year(s) beginning
b Are there any years listed n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect

| ¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years histed in 23, list the years here
|
3a Did the foundation hold more than a 2% direct or indirect interest tn any business enterpnse at any time
b If *Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after

4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its chantable purpose that

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes

No

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [ ves [XJ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualfied person? E] Yes [X] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes |___| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(8) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? [ ves No
(6) Agree to pay money or property to a government official? (Exception. Check "No*®

if the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, If terminating within 90 days ) |:] Yes No

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1h

Organizations relying on a current notice regarding disaster assistance check here > ]

before the first day of the tax year beginning 1n 20142 1c

Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4942())(5))

before 20142 ] ves No
If "Yes," list the years P> , . ,

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions ) ) N/A | a2

4 . , .

during the year? [X] ves I:l No

May 26, 1969, (2) the lapse of the 5-year pertod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014.) . 3b

X

X

had not been removed from jeopardy before the first day of the tax year beginning in 2014? i 4h

X

Form 990-PF (2014)

423541
11-24-14
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2014) C/0 O'CONNOR DAVIES, LLP 20-6383779 Page 6
* [Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? = = [ Yes (X] No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? JR [ Yes [X] no
(3) Provide a grant to an individual for travel, study, or other similar purposes? e [ 1 Yes (X] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) _ _ _ B [X] Yes [ No
(5) Provide for any purpose other than religious, chartable, scientific, literary, or educational purposes, or for
the prevention of cruefty to children or animals? . L L [ 1 ves [(X] No
b If any answer I1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructons)? =~ .~ ] 5 | X
Organizations relying on a current notice regarding disaster assistance check here . > [:l
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintaine
expenditure responsibility for the grant?_ o ATTACHMENT E (X1 Yes [_1 No
If *Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? i . i i [:l Yes [IJ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? L 6b X
If "Yes"® to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . E] Yes IX] No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . N/A | ™
I Part Viil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
e ol el e P I
(a) Name and address o e poson (er?t%rgsl)' comptisian allowances
SEE STATEMENT 12 254,273.| 47,500. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
] (b) Title, and average (d) contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | ™P ggmgmvhns account, other
devoted to position compensation allowances
NONE
Total number of other employees paidover $50000 . . . . . . » l 0

423551
11-24-14
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2014) C/0 O'CONNOR DAVIES, LLP 20-6383779  Page7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

ROCKEFELLER PHILANTHROPY ADVISORS - 6 WEST

48TH STREET, 10TH FLOOR, NEW YORK, NY 10036 PROGRAM MANAGEMENT

688,855.

HALL CAPITAL PARTNERS, LLC - ONE MARITIME
PLAZA, SUITE 500, SAN FRANCISCO, CA 94111 INVESTMENT MGT

580,733.

O’'CONNOR DAVIES, LLP

665 FIFTH AVENUE, NEW YORK, NY 10022 ACCT., TAX & ADM.

362,712.

J.P. MORGAN CHASE & CO.
270 PARK AVENUE, NEW YORK, NY 10017 INVESTMENT MGT

261,646.

EHRENKRANZ & EHRENKRANZ LLP
375 PARK AVENUE, NEW YORK, NY 10152-0067 INVESTMENT MGT

187,763.

Total number of others receving over $50,000 for professional services

> 6

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four fargest direct charntable actrvities during the tax year Include relevant statistical information such as the
number of organtzations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add Iines 1 through 3 |

O.

423561
11-24-14
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Form 990-PF (2014)

16171027 756359 670000 2014.04030 THE SIDNEY E. FRANK FOUNDAT 670000 1




THE SIDNEY E. FRANK FOUNDATION
Form 990-PF (2014) C/0 O’'CONNOR DAVIES, LLP 20-6383779  Pages
[Part X |

Minimum Investment Retumn (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

Y 1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc , purposes
a Average monthly fair market value of securities 1a 50,828,052,
b Average of monthly cash balances 1b 23,928,431.
t Fair matket value of all other assets 1¢ 258,100,649.
d Total (add lines 1a, b, and c) 1d 332,857,132.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 18 | 0.
2 Acquisitton indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d ) 3 332,857,132.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 4 7’ 992 y 857.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, fine 4 5 327,864,275.
6__ Minimum investment return. Enter 5% of line 5 6 16,393,214.
[ Part XI ] Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) pnivate operating foundations and certain
foreign organizations check here P> |:] and do not complete this part )
1 Mimmum investment return from Part X, line 6 1 16,393,214.
2a Tax on investment income for 2014 from Part VI, line 5 2a 258,925.
b Income tax for 2014 (This does not include the tax from Part VI ) 2b
¢ Add lines 2aand 2b 2c 258,925.
3 Distributable amount before adjustments Subtract line 2¢ from ling 1 3 16,134,289.
4 Recovenes of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 16,134,289.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI, line 1 7 16,134,289.
M-’ Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 7,470,921.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc , purposes 2
Amounts set aside for specific charitable projects that satisty the
a Suitabihty test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIN, ine 4 4 7,470,921.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 7,470,921.

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF (2014)

423571
11-24-14
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2014)

C/0O O'CONNOR DAVIES, LLP

20-6383779

Page 9

Undistributed Income (see instructions)

1 Distnibutable amount for 2014 from Part XI,
ne7 -
2 Undistnibuted income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years

3 Excess distnbutions carryover, if any, to 2014
aFrom 2009 2,366,363.

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

16,134,289.

b From 2010 7,169,741.

¢ From 2011 294,380.

d From 2012

eFrom 2013

f Total of ines 3a through e
4 Qualifying distributions for 2014 from
PatXil,ined »$ 7,470,921,

9,830,484.

a Applied to 2013, but not more than ine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2014 distnbutable amount

e Remaining amount distributed out of corpus

S Excess distnbutions camyover applied to 2014
{If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years’ undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficrency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
e Undistributed income for 2013 Subtract line
4a from line 2a Taxable amount - see instr
f Undistnbuted income for 2014 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2015
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions)
8 Excess distnbutions carryover from 2009
not applied on line 5 orline 7 .
9 Excess distributions carryover to 2015.
Subtract Iines 7 and 8 from line 6a
10 Analysis of ine 9

a Excess from 2010 872,736.

0.

7,470,921.

O.

8,663,368.

8,663,368.

1,167,116.

1,167,116.

b Excess from 2011 294,380.

¢ Excess from 2012

d Excess from 2013

@ Excess from 2014
73587

11-24-14

16171027 756359 670000

9

Form 990-PF (2014)

2014.04030 THE SIDNEY E. FRANK FOUNDAT 670000 1




THE SIDNEY E. FRANK FOUNDATION

~ Form 990-PF (2014) C/0 O’'CONNOR DAVIES, LLP 20-6383779  Page10
| { Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
| . 1 3 Itthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [ ] 4942(1)(3) or |:] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmnimum (a) 2014 (b) 2013 (c) 2012 (d) 2011 (e) Total

| investment return from Part X for

| each year listed

‘ b 85% of line 2a

i ¢ Qualifying distnbutions from Part XII,
line 4 for each year histed

! d Amounts included in line 2¢ not

| used directly for active conduct of

‘ exempt activities

‘ e Qualifying distnbutions made directly

i for active conduct of exempt activities

\

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualfying
under section 4942(3)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
; (4) Gross Investment Income
[ Part XV I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P |X| if the foundation onty makes contnbutions to preselected chantable erganizations and does not accept unsolicited requests for funds If
the foundation makes grfts, grants, etc (see instructions) to individuals or organizations under other condrtions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines

d Any restnctions or imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors

4236501 11-24-14 Form 990-PF (2014)
10
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2014) C/0 O’CONNOR DAVIES, LLP

20-6383779  Paget1

Part XV | Supplementary Information (continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo;n;datlt;n PUI’DOSE %f %_rant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
a Paddunng the year
COLORADO FUND GRANTS - SEE ATTACHMENT N/A
B 240,001,
OTHER GRANTS - SEE ATTACHMENT C N/A
6,056 704,
Total > 3a 6.296 705.
b Approved for future payment
OTHER GRANTS APPROVED FOR FUTURE N/A
PAYMENT - SEE ATTACHMENT D 4,043 971,
Total > 3p 4,043 971,

423811
11-24-14

Form 990-PF (2014)




THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2014) C/0 O’CONNOR DAVIES, LLP

20-6383779  page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 5§12, 513, or 514 (e)

(a)
Business
code

(b)

Amount

Sch

ston
code

(d)

Amount

Related or exempt
function income

f

g Fees and contracts from government agenctes
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment Income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

525990

5,083.

14

1,155, 447.

525990

_72,6120

14

80,375.

525990

25,762.

18

8,955,006.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to verify calculations )

_41’767o

10,190,828. 0.

13 10,149,061.

Part X¥I-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
ﬁ?gzju Form 990-PF (2014)

16171027 756359 670000
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THE SIDNEY E. FRANK FOUNDATION
Form 990-PF {2014) C/0 O'CONNOR DAVIES, LLP 20-6383779 Page 13

Part XYl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed tn sectton 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchartable exempt orgamzation of }
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Othertransactions )
(1) Sales of assets to a nonchartable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
{3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
1 ¢ Shanng of facilities, equipment, maiing lists, other assets, or patd employees 1c X
| d Ifthe answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
; or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show tn
| column (d) the value of the goods, other assets, or services received
i (a) une no (b) Amount nvolved (c) Name of nonchartable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
3 2a Is the foundation drrectly or indirectly affiliated with, or related to, one or more tax-exempt organizations descrbed
in sectton 501(c) of the Code (other than section 501(c)(3)) or In section 527? |:| Yes No
h If"Yes,' complete the following schedule
(a) Name of orgamization (b) Type of organization (c) Descnption of relationship
N/A

3 Under penalties of perjury, | declare that | have ined this retum, including accompanying schedules and statements, and to the best of my knowledge [ —————————————
i . and belief, it 1s fgue, col on of preparer (other than taxpayer) 1s based on all inf 1 of which prep has any knowledge mtauymmxlltﬁsmdelst:s::rls
Sign / / — shown below (see sty )?
Here | )1/ /1€ ' (vustee [(X]ves [C1No
Sighature of officer orjristee Date Title
U T Prnt/Type preparer's name Preparer's signature Date Check [_] « |PTIN
\ / self- employed
Paid THOMAS F. BLANEY 1 W V15 P00234022
Preparer |fm'sname » O’ CONNOR DAVIES, LLP ) AmseIN > 27-1728945
Use Only
Firm's address » 665 FIFTH AVENUE
NEW YORK, NY 10022 Phoneno  (212)286-2600
Form 990-PF (2014)
423622
11-24-14

13
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THE SIDNEY E. FRANK FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 O’'CONNOR DAVIES, LLP 20-6383779 PAGE 1 OF 2
[ Part Wl Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold, e g , real estate, (b},ﬂog}lj fé’#a‘g;ed (‘? Date acquired| (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co D - Donation mo,day, yr) | (mo,day,yr)
¥ 1a SALE OF MARKETABLE SECURITIES P [VARIOUS NVARIOQUS
b REALIZED GAIN (LOSS) THRU K-1’S, NET OF UBI
¢ ABRAMS CAPITAL: PARTNERS II, L.P. P VARIOUS NARIOUS
d BAIN CAPITAL EUROPE FUND III, L.P. P VARIOUS NVARIOUS
e CVC EUROPEAN EQUITY PARTNERS V (C), L.P. P VARIOUS VARIOUS
{f DYNAMO BRASIL VIII LLC P VARIOUS VARIOUS
g ENERGY CAPITAL PARTNERS II-B, LP P VARIOUS NVARIOUS
h FARALLON CAPITAL INSTITUTIONAL PARTNERS, LP P VARIOUS NARIOQOUS
i FR XII-A PARALLEL VEHICLE, LP P VARIOUS NVARIOQOUS
) HCP CHINA CAPITAL APPRECIATION FUND, LP P VARIOUS NVARIOUS
k H.I.G BAYSIDE DEBT & LBO FUND II, LP P VARIOUS VARIOUS
| KHOSLA VENTURES III, LP P VARIOUS VARIOUS
m LEGACY VENTURE V (QP), LLC P WVARIOUS VARIOUS
n LONE CASCADE, L.P. P VARIOUS NVARIOUS
o RCH ENERGY MLP FUND, LP P VARIOUS VARIOUS
@Gosssamspres | (ODBuabraiowd | (@) Cod o etnees ey
a 7,464,690.
b 0.
c 810,115.
d 92,118.
e -3,181.
f 162,618.
q -997.
h -4,372.
I -43,927.
i -122.
k 47,767.
| 126 ,344.
m 935,796.
n 1,998,440.
0 1,273,154.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (fromcol (h))
i n f h
el I 7 S N
a 7,464,690.
b 0.
c 810,115.
d 92,118.
8 -3,181.
f 162,618.
0 —997.
h -4,372.
1 -43,927.
) -122.
K 47,767.
i 126,344.
m 935,796.
n 1,998,440.
0 1,273,154.
2 Caprtal gain net income or (net capital loss) ( :; ﬂ?,':g)‘f'g,‘,’tg?!féff‘ "f apr;(,lf :IT,?,Z 7 }
3 Net short-term caprtal gain or (loss) as defined tn sections 1222(5) and (6)
It gain, also enter in Part I, line 8, column (c)
If (loss), enter *-0-* in Part |, ling 8

423591
05-01-14
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THE SIDNEY E. FRANK FOUNDATION CONTINUATION FOR 990-PF, PART IV
C/0 _O’CONNOR DAVIES, LLP 20-6383779 PAGE 2 OF 2
- [Part I¥] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b) How acquired (I? Date acquired |  (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation | (Mo.day.yr) | (mo, day,yr)
¥ 13 THE COLCHESTER GLOBAL BOND FUND P VARIOUS [VARIOUS
» TPG ENDOWMENT FUND VI, L.P P VARIOUS [VARIOUS
¢ EV ENERGY PARTNERS, LP P VARIOUS [VARIOUS
d EAGLE ROCK ENERGY PARTNERS, L.P. P VARIOUS [VARIOUS
¢ GENESIS ENERGY L.P. P VARIOUS [VARIOUS
f PLAINS ALL AMERICAN PIPELINE, L.P. P VARIOUS |[VARIOUS
g THE BLACKSTONE GROUP L.P. P VARIOUS [|VARIOUS
h VIRGIN GREEN FUND I, LLP P VARIOUS [VARIOUS
|
|
k
|
m
n
0
o | OO | oo s Do e
a 169,140.
b 156,997.
c 41,412.
d 9,411.
e -1.
f 76.
g 9,539.
h —68,051.
|
|
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis

(i)FMV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col (), if any

(1) Losses (from col (h))

Gains (excess of col (h) gain over col (k),

but not less than "-0-")

169,140.

156,997.

41,412.

9,411.

_1.

76.

9,539.

—68,051.

ol B3 |—|kF|-lgkk|+|lo |a|jo |o|x

If

ain, also enter In Part |, ing 7

2 Capttal gain net incoma or (net caprtal loss) ( if ?Ioss). enter *-0-"In Part |, line 7 )

3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6)
If gatn, also enter in Part 1, line 8, column (c)
If (loss), enter *-0-"tn Part |, line 8

13,176,966.

N/A

423591
05-01-14

16171027 756359 670000
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Schedule B Schedule of Contributors

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-P
De t':f)me Trassury P Information about Schedule B (Form 990, 990-EZ, or 890-PF) and
Internal Revenue Service its instructions is at www.irs.gov/form990

OMB No 1545-0047

2014

Name of the organization
THE SIDNEY E. FRANK FOUNDATION
C/0 O’CONNOR DAVIES, LLP

Employer identification number

20-6383779

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization
,:' 4947(a)(1) nonexempt chantable trust not treated as a pnivate foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt pnivate foundation
D 4947(a)(1) nonexempt chantable trust treated as a private foundation

D 501(c)(3) taxable pnivate foundation

Check if your organization Is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See Instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contnbutions totaling $5,000 or more (in money or
property) from any one contnbutor. Complete Parts | and 1l. See instructions for determining a contnbutor's total contnbutions.

Special Rules

|:| For an organization described In section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulattons under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from
any one contnbutor, dunng the year, total contnbutions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part Vill, ine 1h,

or () Form 990-EZ, line 1. Complete Parts | and Ii.

D For an organization descnbed In section 501(c)(7), (8), or (10) fillng Form 990 or 990-EZ that recelved from any one contnbutor, during the
year, total contnbutions of more than $1,000 exclusively for religious, chantable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals. Complete Parts |, I, and Ili.

D For an organization descnbed In section 501(c)(7), (8), or (10) fillng Form 980 or 990-EZ that received from any one contnbutor, duning the
year, contributions exclusively for religious, chantable, etc., purposes, but no such contnbutions totaled more than $1,000. If this box
Is checked, enter here the total contributions that were received duning the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, chartable, etc., contnbutions totaling $5,000 or more dunng the year

> 3

Caution. An organtzation that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-E2Z, or 930-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 890, 990-EZ, or 990-PF. Schedule B (Form 890, 990-EZ, or 890-PF) (2014)

423481
11-05-14
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

THE SIDNEY E. FRANK FOUNDATION
C/0 O’CONNOR DAVIES, LLP

Employer identification number

20-6383779

Part} Contributors (see instructions). Use duplicate copies of Part | if additional space Is needed.

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1 | SIDNEY FRANK REVOCABLE TRUST

C/0 LOEB & LOEB, ATT. JEROME LEVINE

Person
Payroll D

3,398,036. Noncash [ ]

345 PARK AVE. NEW YORK, NY 10154

(Complete Part Il for
noncash contrnbutions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(0
Type of contribution

Person D
Payroli D

Noncash [ |

(Complete Part Il for
noncash contrnibutions.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(9

Type of contribution

Person D
Payroll |:|
Noncash [ |

(Complete Part il for
noncash contnbutions.)

{a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(@)

Type of contribution

Person D
Payroll D
Noncash [ ]

(Complete Part Il for
noncash contnbutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part |i for
noncash contnbutions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person l:]
Payroll [:|
Noncash [ |

(Complete Part Il for
noncash contnbutions.)

423452 11-05-14
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization

THE SIDNEY E. FRANK FOUNDATION

Employer identification numher

C/0 O’'CONNOR DAVIES, LLP 20-6383779
Part i Noncash Property (see instructions). Use duplicate copies of Part Il if additional space Is needed.
(a)
(c)

No.

° » ®) _ FMV (or estimate) @
from Description of noncash property given h . Date received
Part| (see instructions)

(a)

(c)

No.

° Lo ) . FMV (or estimate) (@ B
from Description of noncash property given . . Date received
Part| (see instructions)

(a)

{c)

No.

° L. ®) 5 FMV (or estimate) (d B
from Description of noncash property given h . Date received
Part | (see instructions)

(a)

(c)

No. . (b) , FMV (or estimate) () 3
from Description of noncash property given . . Date received
Part | (see instructions)

(a)

(c)

No. . ®) . FMYV (or estimate) @ )
from Description of noncash property given . . Date received
Part| (see instructions)

(a)

{c)

No. o ) , FMV (or estimate) @
from Description of noncash property given . . Date received
Part | (see instructions)

423453 11-05-14

16171027 756359 670000

18

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

2014.04030 THE SIDNEY E. FRANK FOUNDAT 670000 1




Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 4

Name of organization

THE SIDNEY E. FRANK FOUNDATION
* C/O _O'CONNOR DAVIES, LLP

Employer identification number

20-6383779

Part §if -Exclusivelyreligious, charitable, etc., contributions to organizations described in section 501(c){7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following line entry For organizations

of $1,000 or less for the year (Enter thus info once.) > $

completing Part [ll, enter the total of exclusivety religious, etc, cor
Use duplicate coples of Part il f additional space Is needed.
(a) No.
g:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff,raOrTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lf)f:rrtl'll (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lg?r'tnl (b} Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
423454 11-05-14 Schedule B (Form 990, 930-EZ, or 990-PF) (2014)
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_ THE SIDNEY E. FRANK FOUNDATION C/O O'CON

20-6383779

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (a) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
INTEREST AND
DIVIDENDS 1,160,530. 0. 1,160,530. 2,797,253.
TO PART I, LINE 4 1,160,530. 0. 1,160,530. 2,797,253.
FORM 990-PF OTHER INCOME STATEMENT 2

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER K-1 INCOME, NET OF UBI 0. 492,160.
ROYALTIES THRU K-1S 0. 3,192.
OTHER INCOME 7,763. 7,763.
TOTAL TO FORM 990-PF, PART I, LINE 11 7,763, 503,115.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SCHLESINGER, GANNON &
LAZETERA LLP 50,442. 12,610. 37,832.
LOEB & LOEB, LLP 46,630. 46,630. 0.
TO FM 990-PF, PG 1, LN 16A 97,072. 59,240. 37,832.

18081027 756359 670000
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~ THE SIDNEY E. FRANK FOUNDATION C/0 O'CON

20-6383779

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

O'CONNOR DAVIES,LLP
FONTANELLO, DUFFIELD &
OTAKE, LLP

TO FORM 990-PF, PG 1,

LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

272,034. 90,678. 181, 356.

51,563. 0. 51,563.

323,597. 90,678. 232,919.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK AND INVESTMENT FEES 1,515,521. 1,515,521. 0.
ROCKEFELLER PHILANTHROPY
ADVISORS 688,855, 0. 688,855.
ROBERT LEBUHN 132,083. 132,083. 0.
O’CONNOR DAVIES, LLP 90,678. 0. 90,678.
ADMIN SUPPORT 21,650. 21,650. 0.
OTHER (MISC) 11,638. 0. 11,638.
TO FORM 990-PF, PG 1, LN 16C 2,460,425, 1,669,254. 791,171.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES THRU K-1'S 0. 24,812, 0.
STATE UBI TAX 21,052. 0. 21,052.
FEDERAL EXCISE TAX 325,000. 0. 0.
FEDERAL UBI TAX 164,043. 0. 0.
FOREIGN TAX WITHHELD 181. 181. 0.
TO FORM 990-PF, PG 1, LN 18 510,276. 24,993. 21,052.

16171027 756359 670000
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~ THE SIDNEY E. FRANK FOUNDATION C/0 O’'CON

20-6383779

EORM 990-PF OTHER EXPENSES

STATEMENT 7

(3) (B) (C) (D)

. EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 26,618. 0. 26,618.
OFFICE EXPENSES 12,094. 0. 12,094.
OTHER K-1 EXPENSES 0. 1,340,579. 0.
TO FORM 990-PF, PG 1, LN 23 38,712. 1,340,579. 38,712.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER FATR MARKET
DESCRIPTION GOvV'T GOV'T BOOK VALUE VALUE
GOVNERMENT SECURITIES - SEE X
ATTACHMENT A 20,483,838. 20,483,838.
TOTAL U.S. GOVERNMENT OBLIGATIONS
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 20,483,838. 20,483,838.
TOTAL TO FORM 990-PF, PART II, LINE 10A 20,483,838. 20,483,838.
FORM 990-PF CORPORATE STOCK STATEMENT 9

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
COMMON STOCK - SEE ATTACHMENT A 28,548,384. 28,548, 384.
TOTAL TO FORM 990-PF, PART II, LINE 10B 28,548,384. 28,548, 384.

25
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_ THE SIDNEY E. FRANK FOUNDATION C/O O’CON 20-6383779

EORM 990-PF CORPORATE BONDS STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS - SEE ATTACHMENT A 3,728,141. 3,728,141.
TOTAL TO FORM 990-PF, PART II, LINE 10C 3,728,141. 3,728,141.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS - SEE ATTACHMENT A FMV 3,831,994. 3,831,994.
ALTERNATIVE INVESTMENTS - SEE FMV
ATTACHMENT A 259,249,646.  259,249,646.
GOVERNMENT AGENCY OBLIGATIONS - SEE FMV
ATTACHMENT A 3,765,968. 3,765,968.
TOTAL TO FORM 990-PF, PART II, LINE 13 266,847,608. 266,847,608.
26 STATEMENT(S) 10, 11
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~ THE SIDNEY E. FRANK FOUNDATION C/O O'CON 20-6383779
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12
) TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PL.AN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
CATHY F. HALSTEAD TRUSTEE
C/0 FOUNDATION, 665 FIFTH AVENUE 10.00 0. 0. 0.
NEW YORK, NY 10022
PETER A. HALSTEAD TRUSTEE
C/0 FOUNDATION, 665 FIFTH AVENUE 10.00 0. 0. 0.
NEW YORK, NY 10022
HAROLD R. LOGAN, JR.* SPECIAL TRUSTEE
C/0 1700 BROADWAY, SUITE 2020 1.00 0. 0. 0.
DENVER, CO 80290
ANN M. LOGAN* SPECIAIL. TRUSTEE
C/0 1700 BROADWAY, SUITE 2020 1.00 0. 0. 0.
DENVER, CO 80290
AMY C. FISCH CHIEF INVESTMENT OFFICER
C/0 FOUNDATION, 665 FIFTH AVENUE 40.00 254,273. 47,500. 0.
NEW YORK, NY 10022
* SPECIAL TRUSTEES OF THE COLORADO
FUND/SEE ATTACHMENT F
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 254,273. 47,500. 0.

27 STATEMENT(S) 12
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ATTACHMENT A

The Sidney E. Frank Foundation
Schedule of Investments Held

December 31, 2014
Total
Market Value Market Value
Government Securities
US Trust Attachment A-1 (p. 3/3) $ 13,753,091
US Trust Attachment A-7 (p. 10/10) 399,527
US Trust Attachment A-3 (p.6/6) 6,331,220
Total Government Securities $ 20,483,838
Corporate Stock
US Trust Attachment A-2 (p. 2/2) $ 3,569,357
US Trust Attachment A-6 (p. 3/3) 11,310,448
| US Trust Attachment A-8 (p. 4/4) 4,216,983
| Morgan Stanley Attachment A-5 (p. 8/8) 9,451,596
Total Corporate Stock $ 28,548,384
Corporate Bonds
; US Trust Attachment A-1 (p. 3/3) $ 251,780
| US Trust Attachment A-7 (p. 10/10) 3,476,361
i Total Corporate Bonds $ 3,728,141
Other Investments - Mutual Funds
Charles Schwab Attachment A-4 (p. 4/4) $ 3,831,994
‘ Total Other Investments - Mutual Funds $ 3,831,994
i Other Investments - Government Agency
| US Trust Attachment A-3 (p.6/6) $ 112,217
US Trust Attachment A-1 (p. 3/3) 2,501,034
US Trust Attachment A-7 (p.10/10) 1,152,717
Total Other Investments - Government Agency $ 3,765,968
1 Other Investments - Alternative Investments
i Various Attachment A-9
| $ 259,249,646
Total Investments $ 319,607,971 I
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The Sidney E. Frank Foundation ATTACHMENT A-9
December 31,2014

Schedule of Alternative Investments

Abrams Capital Partners 1I, L P $ 9,421,000
Acacia Conservation Offshore Fund, Ltd 6,476,389
Aeolus Property Catastrophe Keystone Fund, LP 3,303,169
Aceolus Property Catastrophe Keystone Fund, LP (MY 14) 916,558
Acolus Property Catastrophe Keystone Fund, LP (JAN 15) 1,500,000
Altor Fund 11l (No 2),L P 977,113

ALTR Fund IV (No 1) AB 275

Bain Capital Europe Fund 111, L P 1,439,910
Bracebridge (BIL, Ltd ) 6,452,499
Bridgewater Private Investors Offshore, Ltd 2,081,926
Brookside Cayman Ltd 129,406

Cerberus International SPV Lid 2,756,340
Cevian Capital 11, Ltd 6,792,690

Citadel Kensington Glob Stra Fund Ltd 5,515,882
Citadel Global Equities Fund Ltd 2,045,437
CVC European Equity Partners V 2,108,660

D E. Shaw Oculus International Fund 1,067,086
Dragon Billion China Fund 7,347,502
Dynamo Brasil VIII 2,438,070

Elliot Intemational Ltd 10,462,950

Energy Capital Partners I11-B 5,890,623

Eton Park Overseas Fund 268,436

Farallon Capital Inst Partners 286,404
Formation8 Partners Fund I, LP 136,168

FR XII- A Parallel Veh & A Charlie AIV, LP 1,577,214
Gaoling Fund LP 10,040,958

Generation IM Global Equity Fund 19,751,022
Geologic Resource Opport Fund 347,863
Greenlight Capital Offshore 9,938,269

HCP China Capital Appreciation Fund 1,615,746
HIG Middle Market LBO 46,712

HIG Bayside Debt & LBO Fund 11 1,114,747
Highbndge Principal Strategies 2,534,281
Hudson Clean Energy Partners 564,982
Ironwood International 821,843

J P Morgan Hedge Fund SPC - Access 39,386
Khosla Ventures I LP 2,766,975

King Street Capital 218,052

Laurnon Capital Ltd 6,061,477

Legacy Venture V (QP) LLC 10,256,856

Lone Cascade LP 16,345,708

Lone Savin, Ltd 2,092,624

Luxor Capital Partners 9,216,663

Millenium Int Ltd-SerQ1A 10,151,578

Morgan Stanley R/E Fund VII Offshore 1,253,029
Odyssey Investment Partners (1,330)

OZ Overseas Fund 11, Ltd 46,849

Perry Partners International Inc 5,682
Riverstone/Carlyle 699,968

RCH Energy MLP Fund, Ltd 7,179,474

The Resolute Fund 111 340,835

Samlyn Offshore Fund Ltd 45,060

Scopus Fund Ltd 10,351,050

Steadfast Int'l Fund 12,466,899

The Colchester Global Bond Fund 9,540,713
TPG Endowment Fund VI LP 2,647,945
Viking Long Fund I Ltd 9,404,168

Viking Global Eq 11 9,312,538

Virgin Green Fund [, LP 318,052

Valueact Capital International LP OMNI Fund Il 3,180,755
Valueact Capital International LP OMNI Fund 11 100 (7/13) 316,195
Valueact Capital International LP OMNI Fund 1 175 (7/13) 6,765,950
Wellington Mgnt Invt (Bermuda) 58,365

$ 259,249,646
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Sidney E. Frank Foundation Grants Commutted, but not paid as of 12/31/14

Date to
Organizat A t Stat P N
be Paid g on moun atus urpose otes
Jan-15 National Theatre (via Amenican s 80000 pc To support the development of the National | First payment of three-year grant totaling $240,000 (Approved in
Associates) ’ Theatre's Digital Schools Channel December 2015 but paid in January 2015}
T h f WQXR in th
Jan-15 New York Public Radio/WQXR $ 100,000 PC © support the spring season of WQXR in the Approved in December 2014 for January 2015 payment
Greene Space
To support restdencies at Aspen Music Festival
and Bravo Vail, and educational outreach in
Jan-15 From the Top $ 205,000 PC Montana ($115,000), YouTube video project Approved in December 2014 for January 2015 payment
{$55,000), and general operating support
{$35,000)
F holarships f dents with fi |
Jan-15 Dillard University $ 50,000 PC or scholarstups o;::; ents with Hnancia Approved in December 2014 for January 2015 payment
Jan-15 Pacific Ridge School s 15,000 pC To support one Opportunity Grant student for First payment of six-year grant totaling $90,000 {Approved in
six academic years December 2014 but paid in January 2015}
General operating support for New Leaders, First payment of two-year grant totaling $400,000 (Approved in
-1 New Leaders 200,000 P
Jan-15 v $ c Bay Area December 2014 but paid in January 2015}
Jan-15 Grist $ 100,000 PC For general operating support Approved in December 2014 for January 2015 payment
Jan-15 Rocky Mountain Institute S 75,000 PC For general operating support Approved in December 2014 for January 2015 payment
For the Sierra Club to support the Beyond Coal
-15 S Club F datiol 100,000 PC A d in D b 14 f 01
Jan rerra Club Foundation S Campaign's efforts and staff 1n Montana pproved in December 2014 for January 2015 payment
$400,000 for the Turtle Bay Makai
Approved in December 2014 for January 2015 payment,
Jan-15 The Trust for Pubhc Land S 430,000 PC Conservation Project, $30,000 for general $400,000 of unevpended funds were returned in June 2015
operatng support
$75,000 for the development of a re-use plan
and preliminary architectural report for the
Red Lodge Area C
Jan-15 ec Lo ﬁzur:::“::mumw S 105,000 PC conversion of Red Lodge's Roosevelt School Approved in December 2014 for January 2015 payment
into a performing arts and arts education
center, and 530,000 for human resource needs
To provide teacher professional development
Jan-15 Eagle County School District S 88,086 PC Approved in December 2014 for fanuary 2015 payment
for the new arts and music curriculum
To support three concerts at Tippet Alley
{$30,000), audio and video recordings of
Jan-15 Bravo! Vail $ 168,500 PC concerts ($29,000}, the Piano Fellows program Approved 1n December 2014 for January 2015 payment
(515,000}, and two Christopher O'Riley
concerts and From the Top recording {$94,500)
To fulfill locat fit fund ts and
Jan-15 | Absarokee Community Foundation | $ 7,000 PC © fultiilfocal nonprofit Junding requests an Approved in December 2014 for January 2015 payment
special projects
Aspen Music Festival {via Music To support residencies of Performance Today
Jan-15 74,085 PC A din D ber 2014 for J 2015 t
an Associates of Aspen} $ and From the Top I1n 2015 pproved in December or January paymen
Designated for the Billings Sentor High
Il High i
Jan-15 Billings Senior High (via Billings S 10,800 PC Orchestra program to purchase instruments for Approved in December 2014 for January 2015 payment
Public Schools)
use by Angel Fund students
Jan-15 Big Sky Alive $ 1,500 PC To support the music festival Approved in December 2014 for January 2015 payment
To incorporate the Music Together Program in
- The Youth F t] 2, PC A d in D ber 2014 for J 2015 t
Jan-15 e Youth Foundation $ 12,500 the Youth Foundation’s Magic Bus Program pproved in December or January paymen
Valley Settlement Project For the expansion of the Valley Settlement
Jan-15 15,000 PC A d in D ber 2014 for J 2015 t
an {a program of the Manaus Fund)} s Project's services to Basalt, Colorado pprovec in December or ‘anuary paymen
Sculpture in the wild To support Kevin O'Dwyer's Teepee Burner
- P A d 1n D ber 2014 f
fan-15 {via Lincoln Council for the Arts) s 20,000 c project for Sculpture In the Wild pproved (n Lecember or January 2015 payment
H t for H f A d in D ber 2014 for | 2015 t, C&P
Jan-15 abitat for Humanity of Metro s 10,000 C For general operating support pproved in December or January payment, C&
Denver discretionary grant
Jan-15 Learn Fresh s 5,000 PC General operating support of the NBA Math Approved in December 2014 for January 2015 payment, C&P
Hoops program, discretionary grant discretionary grant
M f Cont: Art Al d in D ber 2014 for J 2015 t, C&P
Jan-15 useum of Lontemporary S 5,000 PC General operating support, discretionary grant pproved in Lecemoer or January paymen
Denver discretionary grant
Al d 1n D ber 2014 for January 2015 t, C&P
Jan-15 Naumberg Orchestral Concerts S 7,500 PC For general operating support pproved in Lecember or January paymen
discretionary grant
Jan-15 New Amsterdam Singers s 5,000 pc General operating support in honor of Clara Approved in December 2014 for January 2015 payment, C&P
Longstreth, discretionary grant discretionary grant
$5,000 for higher education and training
Jan-15 Nye Community Foundation S 7,000 PC scholarships, $2,000 for general operating Approved in December 2014 for January 2015 payment
support
Approved in December 2014 for January 2015 payment, C&P
Jan-15 The Little Opera Theatre of NY S 5,000 PC For general operating support pproved | moer r-anuary paymen
discretionary grant
To endow the William James O'Brien First payment of four-year grant totaling $1,200,000 {Approved in
fan-15 Connecticut College $ 300000 pC Scholarship Mid-2014, paid in January 2015)
Designated to provide consulting services to
H rt San Diego Unified School District in
Feb-15 Panasonic Foundation $ 200,000 PC uppo! g0 Uni ' Final payment of four-year grant totaling $800,000
developing its capacity to provide a high-quality
education for all the students 1t serves
Apr-15 Theatre for a New Audience S 75,000 PC To support Arts in Education programs Final payment of two-year grant totaling $150,000
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Date to

Organization Amount Status Purpose Notes
be Paid
T rt the Sidney E Frank S Medical
May-15 New York Medical Coilege S 32,000 PC ©suppo € Stdney £ Frank summer Med Fifth payment of five-year grant
. Student Fellowship program
Jun-15 Teach for America, Bay Area $ 50,000 PC For general operating support Second payment of three-year grant totaling $150,000
To support NTC's work to deliver coaching to
SFUSD’s instructional coaches and to work
! tively with the Office of Instruction,
Jul-15 New Teacher Center S 100,000 PC collaboratively wi € Drifce ol ‘nstruction Final payment of two-year grant totaling $200,000
Innovation, and Social Justic to refine and gain
acceptance for elements of the Talent
Development System
National Theatre {via American To support the development of the Nattonal
80, t of three- t | |
Dec 15 Associates) $ 000 pc Theatre's Digital Schools Channel Secand payment of three-year grant totaling $240,000
To end he Will '
Dec-15 Connecticut College $ 300,000 PC 0 endow t :ch;I;:uJ:mes O'Brien Second payment of four-year grant totaling $1,200,000
T rt tudent fi
Jan-16 Pacific Ridge School S 15,000 PC ©support one Opportunity Grant student for Second payment of six-year grant totaling $90,000
six academic years
| for New Leaders,
Jan-16 New Leaders S 200,000 PC Genera operatmgazt;p:(;r: or New Leaders Final payment of two-year grant totaling $400,000
Jun-16 Teach for America, Bay Area S 50,000 PC For genera! operating support Final payment of three-year grant totaling $150,000
National Theatre (vio American To support the development of the National
-16 80,000 P F t of three- t total 240,
Dec Associates) s ¢ Theatre's Digital Schools Channel inal payment of three-year grant totaling $ 000
the Wil i} O'B
Dec-16 Connecticut College $ 300,000 PC To endow :chtl)l:gu:mes rien Third payment of four-year grant totaling $1,200,000
T Opport Grant student f
Jan-17 Pacific Ridge School S 15,000 PC © support one Opportunity Grant student for Third payment of six-year grant totaling $90,000
six academic years
To endow the William J o'B
Dec-17 Connecticut College $ 300,000 PC © éncow the Willam James U'Birien Final payment of four-year grant totaling $1,200,000
Scholarship
T rt rt t student f
Jan-18 Pacific Ridge School S 15,000 PC o support one Opportunity Grant student for Fourth payment of six-year grant totaling $90,000
six academic years
T rt Opportunity Grant st t f
Jan-19 Pacific Ridge School S 15,000 PC 0 support ane Opportunity Gr udent for Fifth payment of six-year grant totaling $90,000
six academic years
T rt n t student fi
Jan-20 Pacific Ridge Schoot S 15,000 PC 0 support one Opportunity Grant student for Final payment of six-year grant totaling $90,000
six academic years
Totat $ 4,043,971
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" The Sidney E. Frank Foundation
Form 990-PF, Page 2, line 25

Temporanly restricted assets consist of the Colorado Fund (the "Fund™). This Fund.
which has also been referred to as the "Special Account”. 1s a completely separate
fund maintained by the Foundation's Special Trustees, Harold R. Logan, Jr., and Ann
M. Logan. The Fund was created pursuant to a timely-filed qualified disclaimer.
pursuant to §2518 of the Internal Revenue Code of 1986, as amended, in connection
with the administration of the Estate of Sidney E. Frank. (Mr. Frank was the initial
sole Trustee of the Foundation.) Said disclaimer was the subject of a coun
proceeding and of an Internal Revenue Service Private Letter Ruling. The court
proceeding and the Private Letter Ruling approved of the creation of the Fund.
provided that certain criteria were met, including, that no member of Sidney E.
Frank’s family was to have any involvement with the Fund. To that end, and as
required by the aforementioned Private Letter Ruling, the Foundation’s governing
instrument was amended by a First Amendment thereto, dated August 21, 2006,
which amendment required, among other things, that only non-family members could
be appointed to serve as the Special Trustees of the Fund and that the property
comprising the Fund be maintained in a segregated account maintained completely
separate and apart from the Foundation's other assets. The Logans were appointed
Special Trustees on August 30, 2006. The Fund was funded on December 29, 2006
with the sum of Five Million and 00/100 Dollars. (No additional funds have been,
nor is it anticipated that any additional funds will be, subsequently added to the
Fund.) The Logans have overseen the management of the Fund since its inception
and. accordingly. no member of the Frank family has had any such role in the Fund's
activities during its existence

ATTACHMENT F




Attachment G
Sidney E. Frank Foundation
EIN: 20-6383779
December 31, 2014

Federal Form 990-PF
Part I, Line 25 Description

Contributions, gifts, grants paid:

In 2014, the Sidney E. Frank Foundation (the “Foundation™) made grants totaling
$9,946,705, as shown on Part I, Line 25, Column A on the Form
990-PF. Included in this total were two specific expenditure responsibility grants. A cash
grant of $3,000,000 was made to the Tippet Rise Foundation (“Tippet Rise”), a private
operating foundation. Also, a cash grant of $650,000 was made to the Tippet Rise South
Foundation (“Tippet Rise South”), also a private operating foundation. The Sidney E.
Frank Foundation has opted/elected to not take these grants as disbursements for
charitable purposes on the 2014 Form 990-PF, thus allowing Tippet Rise and Tippet Rise
South to take disbursements for charitable purposes on their current and future tax
returns. Therefore, the amount on Part I, Line 25, Column D of the Form 990-PF is
reduced by this $3,650,000 in expenditure responsibility grants to Tippet Rise and Tippet
Rise South.




