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SCANNED DEC ¢ 9 2015

rm 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social secunty numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No.1545.0052

2014

Open'to Public Inspection

For calendar year 2014 or tax year beginning

, 2014, and ending

, o320

Name of foundation

GLENSTONE FOUNDATION

A Employer identification number

20-5938416

Number and street (or P,O. box number if mail is not delivered to street address)

2200 PENNSYLVANIA AVENUE, NW, STE B00OW

Room/suite ™

B Telephone number (see instructions)

(202) 419-7640

City or town, state or province, country, and 2IP or foreign postal code

WASHINGTON, DC 20037

C It examption applicalion’is
pending, checkhera o « « o »

ol

G Check all that apply

Initial return
Final return
Address change

Name change

|| Initial return of a former public charity
|| Amended return

D 1 Foreign organizations, check herg » « > D
2. Foreign organizations mesting the
.o

.......

H Check type of organization’

] [ Section 4947(a)(1) nonexempt charitable trust

[ X | section 501(c)(3) exempt private foundation
Other taxable private.foundation

85% test, check here and attach
computation
E If private foundation status was termunated |
under section 507(b)(1){A), check here . >

Fair market value of all assets at
end of year (from Part ll, col. {c), line

J Accounting method:| X] Cash |__] Accrual
Other (specify)

i o et it e ey e e et e

F If the foundation 18 in a 60-month termination
under section 507(b)(1)(B), check hers , P D

g’\\.

16)p» $ 1,029,025,722. (Parl |, column (d) must be on cash basis.)
d) Disbursement
g;?llgfs;insvo?/zg?r;l g&g;:sn{cl!’)fi;(cﬁean:; ?d)(T e (aégee\r/]esr;zepae?d {b) Net investment {c) Adjusted net ( )forl c!;ll;rzt;ggn ®
may not necessarily equal the amounts in books income Income purposes
column (a) (see mstructions):) (cash basis only)
1 Contributions, gills, grants etc., received (altach schedule) , 218,596,001
2 Check P g “l;\:hrgzgf!aauon. |s. n.ot.re.qu.lre.d fo' - -
3 Interest on savings and temporary cash investments.,. 518 518. 518. ATCH 1
4 Dividends and interest from securilies . 18 18. 18.1 ATCH 2
Sa Grossrents . . . . .0 e e e 38,200 38,200, 38,200.
b Net rental income or (loss) 38,200. -
‘:’ 6a Net gain or (loss) from sale of assets not on line 10 _ 215 ! 609 ! 476 _
gl b Sosysmespceloal 220,426,076 , _
@| 7 capital gan net income (from Pant IV, ine 2) , 215,609,476. _
o 8 Nef short-term captalgan. . . . ... ...
9 Income modificatons . . . . ... ... ..
10a Gross sales less returns
and allowances « . + .«
b Less Costof goods sold _ e _ -
¢ Gross profit or (loss) (attach schedule) , |, .. . ~
11 Other income (altach schedule) , . . . ... . - . T
12 Total. Add lines 1 throughs11 . . . . .. ..| 434,244,213 215,648,212, 38,736,
13 Compensation of officers, directors, trustees, etc. , , ~ g j
§ 14  Other employee salaries andwages . . . . . ’ / \
g 15 Pension plans, employee benefits , , , ., . /1 ’_n\
Bi16a Legal fees (attach schedule) ATCH 3 / P Y54, 945. 54,945,
é b Accounting fees (attach schedule)A'I",C—Ijl‘-’;Q’\_‘_ RN \%Q7\531 . . 20,521.
2| ¢ Other professional fees (attach schedifey 57 | o TAL, 677 711,677.
® 17 Interest. . . ........ ./ </V AN A {\/
7 N2 161F 72, 379,042, ; 2,379,043,
2[18  Taxes (altach schedule) (see,mslruﬂo )L &), /%379 _ _ 1517
E 19 Depreclation (attach schedf)le) ang, depleﬁﬁn . /< ¢\)\’/
- -
g 20 Occupancy . . . . v v v v . N 5‘\( <. @\) /
wol21 Travel, conferences, and meelings <. W/ ’\:} /
5 22  Printing and publications . . . . . .\, . .
g’ 23 Other expenses (altach schedule) ATCH .9, « 2,880,538. 2,880,538,
"‘E 24 Total operating and administrative expenses.
@ Add lines 13 through 23. . . . . ... ... 6,046,723, 6,046,723.
825 Contributions, gifts, grantspald , . . ... . 227,500 227,500,
26 Totel expenses and disb Add lines 24 and 25 6,274,223, g 6,274,223,
27  Subtract fine 26 from line 12,
8 Excesa of revenue over expenses and disbursements 427 ’ 9 6 9 ’ 9 90 .
b Net Investment income (if negative, enter -0-) 215,648,212, _
¢ Adjusted net Income (if negative, enter -0-). . 38,736.

JsA For Paperwork Reductlon Act Notice, see instructions.

Form 990:PF (2614) \




Form 990-PF (2014) GLENSTONE FOUNDATION ) , .. 20-5938416  paye2

Attached schedules and amounts in the Beginning of year T Endof yéar
m Balance Sheets descnption column should be for end-of-year }-- ~ o = —
amounts only: (See instructions.) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-non-interestbeanng , . , ... ... e 12,274. 4,080.0 ~ 4,080.
2 Savings and temporary cash investments , . ., , .. ... . . 117,024, 117,024,
3  Accountsreceivable » __ __ _ __________ 93, _2:’ __3_-_
Less allowance for doubtful accounts ™ _ _ . __ ___.__ _416,364. . -95,273. 95,273,
4 Pledges receivable »___ | I
Less' allowance for doubtful accounts > _ . __ - _
5 Grantsrecevable |, ., . ., . ...... .. . .. . ..., s
6 Recevables due from officers, directors, trusiees, and other
disqualified persons (attach schedule) (see instructions) , , , , N N _ -
7 Other notes and loans recewvable (attach schedule) » _ _ _ _ |
Less' allowance for doubtful accounts » _ . . _ . __.1
g 8 Inventories for saleoruse | . ., e e .
2 9 Prepald expenses and deferredcharges , ., , , ., ... ..
<l 10a tnvesiments - U.S. and state govemnment obligalions (attach schedule), ,
b Investments - corporate slock (attach schedule) , , , , , ., . . )
¢ Investments - corporate bonds (attach schedule), , , |
11 invesiments - land, buildings, >
and equipment basis P e ]
Less accumulated depreciation »
(attach schedule} = W cccrem e e -
12 Investments - mortgageloans . . . . . P e e e “oaee
13 Invesiments - other (altach schedule) | . | | e e )
14  Land, buidings, and ) H -
fqunpmenl b%'sl? d X L. 1 _!_3.9_‘.2.’_9_43_1; ATCH 8
€68, accum (o epreciation
Fss: accumulated dep S _ 1,342,043. 1,342,043,
15  Other assets (descrbe » ____ ~ ATCH 9 ) 849,473,677.] 1,027,467,302.) 1,027,467,302.
16 Total assets (to be completed by all filers - see the

instructions. Also,seepaget,temi) . ., . .. ... ..... 849,902,315. 1,029,025,722. 1,029,025,722.

17  Accounts payable and accrued expenses
18  Grants payable

2119  Deferredrevenue | | . ., . ., . ... .. .. ..., .. . -
g 20 Loans from officers, directors, trustees, and other disqualified persons 48,449,662, 15,139,530.] ATCH 10
8[21  Mortgages and other notes payable (attach schedule) , , , ., , ~
- 22 Other liabilities (descnbe » __ __ __ _ _ ___________ )
23 Total liabilities (add tines 17 through22) . , . .. . . . . 48,449,662, 15,139,530,

Foundations that follow SFAS 117, check here , >| I
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricled , . . .. ... 0 i e e e e — -
25 Temporarilyrestncted . ., ., . ... ... ... ... ..
26 Permanentlyrestnicted - . . . v o oo L N

Foundations that do not follow SFAS 117, . . . » ol
check here and complete lines 27 through 31.

27  Capttal stock, trust principal, or current funds |, |
28  Paid-in or capual surplus, or land, bldg., and equipment fund

P I

Net Assets or Fund Balances

29  Retained earnings, accumulated income, endowment, or other funds , 801,452, 653.] 1 [ 013,886,192, .

30  Total net assets or fund balances (see instructions), . . . . . 801,452,653.] 1,013,886,192.

31  Total liabllittes and net assets/fund balances (See i - T
instructions) . _ 849,902,315, 1,029,025,722.

Analysis of Chaan in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

801,452,653.

1
2 Enter amount from Part |, ne 27a R e 2 427,969,990.
3 Other increases not included in Ilne2(|tem|ze) P s L3 .
4 Addlmes 1,2,and3 ... ... e e 4 | " 1,229,422,643.
§ Decreases not Included in line 2 (itemize) b ATCH 11 5 215,536,451.
6 ]

1,013,886,192.
Form 990-PF (2014)

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30",

JSA
4E1420 1.000



Form 990-PF (2014)

GLENSTONE FOUNDATION

20-5938416
Page3

Capital Gains and Losses for Tax on Investment Income

{a) List and describe ihe kind(s) of property sold (e.g , real estate, .‘,‘;,’,5“ c) B?‘e% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) S.Pég;hgii!fe\ (mochay.yr) mo , day, yr.)
1a SEE PART IV SCHEDULE
b. ; - . - _
. - B - — = - =
p - - -
e . ,
(e) Gross sales prce O alowatie) s expense of sl () plcs () minus 9
a . . _
b
. = -
.d_ -
e
Complete only for asséts showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (n) gain minus
() F M V. as of 12/31/69 ‘L’SAS}“f ;‘73 132%'5 (?VS: ?:%Tsu(;,f lcfoalxns) ol (t)dsg:ts,rl?rlgﬁwsiélrfa(?\)_)o-) o
a
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) if s(;loss), enter -0- In Part !, line 7 } 2 215,609,476.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter \n Part I, line 8, column (c) (see instructions) If (loss), enter -O- in}
PartlllneB...............,.........._................ 3 0

Qualification Under Section 4940{e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net nvestment income )

If section 4940(d)(2) applies,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank.

If "Yes,"” the foundation does not qualify under section 4940(e). Do not complete this part. .

E_—_]Yes No

1 Enter the appropriate amount in each column for. each year see the instructions before making any entrles

(a)
Base perod years
Calendar yosr (or tax year beginning in)

{b)
Adjusted qualifying distnbutions

(C)

Net value of nonchantable-use assets

(d)
Distribution ratio
(col. (b) divided by cal. {c))

2013 202,263,384, 1,617,101, 125.077768
2012 67,840,255, 1,493,968. 45.409443
2011 139,255,841, 1,845,644, 75.451084
2010 95,543,017, 3,049,628, .31.329401
2009 124,723,077. 1,768,942, . 70.507160
2 Totalofhme f,column(d), . ., ... ... ... ... 2 347.774856
3 Average distribution ratio for the 5-year base period - divide the total on Iine 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . ... ... .. 3 69.554971
4 Enter the net value of noncharitable-use assets for 2014 from Part X, fine 5 , . e 4 1,217,355.
5 Multiply lnedbyline3......... e e e e e e \ ...... LS 84'673{092'
6 Enter 1% of net investment income (1% of Part!, line27b) . . . . v v .. .. S .- 2'1_56' 482.
7 Addlnes5and6 ......... e e e et e 7 86,829,574,
8 Enter qualifying distributions from Part Xii, lined4 . . . . ... e e 8 185,105,446,

If ine 8 is equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

JSA
4E 1430 1.000

Fom 990-PF (2014)



Form 990-PF (2014) GLENSTONE FOUNDATION } 20-5938416 Page 4
LiEIAY]  Excise Tax Based on Investment Income” (Section 4940(a), 4940(b), 4940(e), or 4948 - see

'1a

b

D & WN

a o oo

10
11

1a

10

instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check here P> | l and enter "N/A"onlne 1. ,.. . °
Date of ruling or determination letter _ _ _ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check | A

2 156 482

hereb-andemer1%ofPar1lhne27b ...... ettt b e et e e e e
All other domestic foundations enter 2% of Ime 27b Exempt foreign organizations enter 4% of
Part |, ine 12, co! (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . ., |2

AddINes 18N 2, . . L . .. e e e e e e e e e e e 3

56, 462,

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- , , . . . ... . .

2, 156, 482

Credits/Payments .
2014 estimated tax payments and 2013 overpayment credited to 2014, , . . | 6a | .. 2,230,553,
Exempt foreign organizations - taxwithheld atsource , , ., . ... ... ... §b
Tax paid with application for extension of time to file (Form 8868), -, , _6¢
Backup withholding erroneously withheld . . . . . . ... ..... co., L8d

2,230,553,

Total credits and payments Add lines 6a through6d . . . . . . S
Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached , . . . . . .| 8
Tax due. If the total of lines 5§ and 8 is more than hne 7, enter amountowed , , , ., . ... R S

Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpald , > 10

74,071,

Enter the amount of line 10 to be. Credited to 2015 estimated tax » = 74 07 1 Refunded i1

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any nauonalz state: or local legisiation or did o
participate or intervene Iin any political campaign?, . . . . . . . L . e e e e e e e e e e e e e e e e e e e
Did it spend more than $100 during the year (ether directly or indirectly) for political purposes (see
Instructions forthe defintion)?. . . . . . . . . o i L i e e e e e e e e e e
If the answer 1s “Yes" to fa or 1b, aftach a detaled description of the activities and copies of any materals
published or distributed by the foundation in connection with the activities,

Did the foundation file Form 1120-POL forthis year? _ . . . . . . . . . v v v o i s e e e st e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.

{1) On the foundation > $ 0 (2) On foundation managets,P $ 0

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. P $°
Has the foundalion engaged in any activitles that have not previously been reportedtothe IRS?. . . . . . . . . .... ...
If “Yes," attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in s governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of thechanges , . . . . . ... ...
Did the foundation have unrelated business gross income of $1,000 or more during theyear?. . . . . . . . s

If "Yes," has i filed atax return on Form 990-T for thiS ¥ear? . . . . . . . . . 0 v v i s ot e e e e e e e e e e
Was there a liquidation, termination, dissolution, or substantial contraction duningtheyear?, . . . . ... . e e b ee e e e
if "Yes," attach the statement required by General Instruction T,

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.

® By language In the governing instrument, or

e By state legislation that effeclively amends the governing Instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . . . . . . .. ... . ... .

Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col. (c) and PaerV

Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
DE,

If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . . . . . v v ..
Is the foundation ciaiming status as a private operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2014 or the taxable year beginning In 2014 (see Instructions for Part XIV)? If "Yes,"
complete PartXIv, . . . . St e s ey e e s e e e e e e

Did any persons become substantial contributors dunng the tax year? If "Yes,” attach a schedule listing their
names and 800resses . . . . . . . . .

Yes | No
1a | X

1b X

1c X

4a X
4b

10 X

JSA

4E 1440 1 000

Form 990-PF (2014)




Form 990-PF (2014) GLENSTONE FOUNDATION ) . . 20-5938416__ _Pegeb
GEURYNY  Statements Regarding Activities (continued) j T ' ' j

*11 At any time dunng the year, did the foundation, alreEtly or m_dlreclly, own a controlled _ehtlty within the | ]
meaning of section 512(b)(13)? H "Yes," attach schedule (see instruclions), . ., . . . . . . . v v v v v v i e . L1 X
12 Did the foundation make a distrbution to a donor adwsed fund over which the foundation or a disquahfied
person had advisory privileges? If "Yes," altach statement (see instructions) e e e e e e e e e .. 1124, X
13 Did the foundation comply with the public inspection requirements for |ts annual returns and exemption apphcatlon” 13| X
Website address B____ _ W QLN S TONE . ORG o e e R
14 The books arencareof B MICHAEL G. RYAN e Telephone no. >__29.2_-§}_9:Z§29_:____

15 Section 4947(a)(1) nonexempt charitable trusts mmg Form 990-PF 1n fieu of Form 1041 - Check here . P &
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . ., . . . . N & 15 l
16 At any time dunng calendar year 2014, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in aforeigncountry?, . . . . . . . . . . . .. . ... 46" | -
See the Instructions for exceptions and fitng requirements for FNCEN Form 114, (formerly TD F 90-22.1). If ’
"Yes," enter the name of the foreign couniry p .
Statements Regarding Activities for Whlch Form 4720 May Be Requlred

File Form 4720 if any item is checked in the "Yes" column, unless an exception applles B Yes | No
1a Durning the year did the foundation (either directly or indirectly). i
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , ., ... .... _ Yes [:] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? , , , , ., ., ... e e e e e e e Yes | |No
(3) Furnish goods, services, or facilities to (or accept them from) adlsqualmed person? ,,,,,,,,, - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . , . . . . . . . - Yes No
(5) Transfer any income or assets to a disqualtfied person (or make any of either available for ]
the benefit or use of adisqualified person)?, |, . . . . . . . . . . .. .., Yes No

(6) Agree to pay money or properly to a government offical? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the offical for a period after

................. [:]Yes No

termination of government service, If terminating within 90 days.)
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (See INSIUCUONS)? .+ + v v v v o b o o v v o o s o .1.1b X
Organizations relying on a current notice regarding disaster assistance check here, ., . ... P D )
¢ Did the foundation engage in a prior year in any of the acts described n 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20142 , , . . . . . . . . . . v i e 1c X

2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined In section 4942(J)(3) or 4942())(5)):

a At the end of lax year 2014, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20147, , . . . , et e e s Sk eee s e s e [:_]Yes No
If "Yes,"isttheyears P _ _ _ _ . __ _ _ . _ - o ___ b e e M e e

b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -seenstructions.) . . . . . . . . . . . . . ' v v vt v n e .|.2b

3a DId the foundation hold more than a 2% direct or Indlrecl interest in any business enterprise .
atany time dunngthe Year? . . . . . . . .. e Clves [XIne |
b If "Yes," did it have excess business holdings 1n 2014 as a result of (1) any purchase by the foundation or |
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, (o determine if the

foundation had excess business holdings In 2014 ) | . . . . . . L L e e e e e, 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charilable purpose that had not been remaved from leopardy before. the first day of {he tax year beginning:in 20142 | 4b X

Form 990-PF (2014)

Jsa
4E1450 1,000



Form 990-PF (2014) GLENSTONE FOUNDATION

20-5938416 Page 6

NIUATE:E  Statements Regarding Activities for Which Form 4720 May Be Required (contihued)

* 5a  During the year did the foundation pay or incur any amount {o

(1) Carry on propaganda, or otherwise altempt to influence legislation (section 4945(e))?. . . . . . D Yes - No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, .. _

directly or indirectly, any voter registrationdrive?, . . . . . . . . . .. L., B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . .. .. ‘YGS No

(4) Provide a grant to an organization other than a charitable, etc, organization described in

section 4945(d)(4)(A)? (SEENSHUCHONS). « + o . v v v vt et v e e e e e e e e Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of crueltyto childrenoranimals? ., . . .. ... .. ...... Yes No

b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . .. .. ... . §b
Orgamizations relying on a current notice regarding disaster assistance checkhere . . . . . ... ... . > D )
¢ If the answer 1s "Yes” {0 question 5a(4), does the foundation claim exemption from the tax
because it maintained expendifure responsibity forthegrant? . . . . . . . . . . .. ... ... D Yes D No
If "Yes," altach the statement required by Requlations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefll contract? |, | , ., . . . . i e e e e e e e e e e I:]Yes -No
b Did the foundation, during the year, pay prem|ums d|rectly or indirectly, on a personal beneﬂt contract? ........ 8b X
If "Yes" to 6b, file Form 8870. : '
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, ,. D Yes No
b If "Yes," did the foundation receive'a any proceeds or have any nel income attributable {o the transaction?. . . . . . 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Efnployees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation {see.instructions).

(b)-Title, and average {e) cum ensation {d) Contributions to
(a) Name and address Hobrs perweek (if no pald, employee benefit plans
devoted to position anter -0-) and deferred compensation

(e) Expense account,
other allowances

ATCH 12 a 0

S - o e ——— - s A - T ot o

o o e e e e o o o e e ot ot o o S

"2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none,_ enter

"NONE."

- {d) Contributions to

hours per wizek empioyee benefit

{b) Title, and average
(a) Name and address of each employee paid more than $50,000 c) Compensation
' P devoted to position ¢ plans and deferred

(o) Expense aceaint,
other allowances

. _ compensation

JSA
4E 1460 1,000

Form 990-PF (2014)




GLENSTONE FOUNDATION 20-5938416

Form 980-PF (2014)

Page 7

LA  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (sée instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
ATCH 13 T TTTTTTTTTTTTTCT T o 37,992,143,
Total number of-others receiving over $50,000 for professional SEIVICES . . . . v . v v v v u v v s e .. ... 35
SN  Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activittes during the tax year, Ir;clﬁd;a relevant statistical information such as the number of Expenses

organizations and other beneficianes served, conferences convened, research papers produced, etc,

1 SEE ATTACHMENT 15

184,877,946,

e e e e e e e s e A > s ¢ . Py . e e e e o T T % Ak e 4 e S o T . 8 P o e o T - o

[ ZI2S:] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2.

Amount

L e e e e e e
S ———
o ———————
3_NONE e mmmmmem e e o
R TR

JSA
4E 1485 1,000

Form 990-PF (2014)




GLENSTONE FOUNDATION 20-5938416
Form 990-PF {2014) Page 8

Minimum Investment Return (All domestic foundations must complete this part Forelgn foundatlons
see instructions.)

1 Far market value of assets not used (or held for use) durectly In carrying’ out chantable “efc.,

purposes.
a Average monthly fair market value of securtties . . . . . . . ... .. ... 1a . C
b Average of monthly cashbalances. . . . . . ... ... .. ivii i b 1,235,893.
¢ Far market value of all other assets (seeinstructions), , . . . . . . . . .. ... . ... .. .. ... . 1c - - -
d Total (add nes 1a,b,andc) . . . ... ... ... el M T 1,235,893,
e Reduction claimed for blockage or other factors reported on lines 1a and ) 7
1c (attach detalled explanaton) = = . . . . . .. .. e . | 1e |
2 Acquisition indebtedness applicable toline 1assets ., . = | e e R Y
3 Subtractline 2 fromline 1d | e e R IR 1,235,893.
4 Cash deemed held for charitable activities Enter 1 1/2% of hne 3 (for greater amount, see
ISEUCHONS). | . . 4| .18, 538.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3, Enter here and on Part V,line 4 | .§ - 1,217,355.
6 Minimum investment return. Enter 5% ofline5 ... .. .. %iv b e e e n b e s v s e e e .1 6.1 60,868.

X i@J) Distributable Amount (see instructions) (Section 49420)(3) and ())(5) private operatmg foundations
i and certain foreign organizations check here » m and do not complete this part.)

1 Minimum investmentreturn from Part X, lne 6. . . .. . . .. L e e e e e ] B
2a Taxon investment income for 2014 from Part VI, line5 . . . . . .. 2a

b Income tax for 2014 (This does not nclude the tax from Part VI ), . |_2b

¢ Addlines2aand2b ., ., . ... .................. e c e |2¢
3 Distributable amount before adjustments Subtract line 2¢ from hne1 e e e e e P I
4 Recoveries of amounts treated as qualifying distributions |, . , ., . . . R . .
§ Addlines3and 4, . ... e e R I
6 Deduction from distributable amount (see instructions), , . . ... ... i e, 6
7 Distributable amount as adjusted. Subtract line 6 from Iine 5 Enter here and on Part XIII

|12 P I I T I T T e e e o v e ena o n oot T
[ENR{l Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chartable, etc., purposes:

a Expenses, contributions, gifts, etc - total from Part |, column (@), line26 , ., ... .....:....|1a 6,274,223.
b Program-related investments - total from Part IX-B . R 1
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chartable, etc, | ~
PUMDOSES . . . . . U 178,831, 223.
3 Amounts set aside for specific charitable projects that satisfy the: : ’ '
a Suitability test (prior IRS approvalrequired) | . ... ... .. SR K.
b Cash distribution test (attach the required schedule) |, == | e e, 3b -
Qualifylng distributions. Add lines 1a through 3b Enter here and on Part V. line 8, and Part Xlll, mealal - - 185,105, 446.

5 Foundations that qualnfy under section 4940(e) for the reduced rate of tax on net investment income
.............................. 5 2,156,482,
6 Adjusted quahfymg distributions. Subtract Iine 5 from line 4 6 | 182,948, 964.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
quahfres for the section 4940(e) reduction of tax in those years.

Form 990-PF (2014)

JSa
4E1470 1 000
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GLENSTONE FOUNDATION

Form_990-PF (2014)

20-5938416

Page 9

" Undistributed Income (see instructions)’

{a)

1 Distrnibutable amount for 2014 from Part XI, _ Corpus

(b)
Years prtor to 2013

{c)
2013

(d)
2014

me7 S R -

2 Undistnbuted income, if any, as of the end of 2014 o B B
a Enter amount for 2013only , , ., . ... ...

b Total for prior years 20 ,20 20
3 Excess distributions carryovér, if any, to 2014: )

a From2009 , ., . .

b From2010 , . , ..

¢ From2011 , , ., .. .

d From2012 , , ., ... . - -

e From2013 , . ., .

f Total of lines 3athroughe , , ., ... .....

4  Qualfying distributions for 2014 from Part X,
ned4 p» $
a Apphed to 2013, but not more than line 2a ,

b Applied to undistnibuted income of prior years
(Election required - see instructions)

¢ Treated as distributions out of corpus (Election
required - seeinstructions) _ . . .. . ... ..

d Applied to 2014 distributable amount |, , |,

e Remaining amount distnbuted out of corpus

§ Excess distributions carryover applied to 2014 |

(If an amount appears in column (d), the same
amount must be shown in column (a).)

8¢ Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e. Subiract line 5

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . ... .. i

d Subtract lne 6¢c from line 6b. Taxable
amount - seemstructions | |, ., L ... ..

e Undistnbuted income for 2013. Subtract line
4a from line 2a. Taxable amount - see
instructions . . . ...

f Undistributed income for 2014 Subtract lines
4d and 5 from line 1 This amount must be
distributedin20156 , ., ., ... .......

7 Amounts treated as distributions out of corpus
to sabtisfy requirements imposed by section |
170(b)(1)(F) or 4942(g)(3) (Election may be
required - see instructions)

8 Excess distnbutions carryover from 2009 not
applied on line § orline 7 (see instructions) | , _

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9

Excess from 2010 . , .
Excess from 2011 ,
Excess from 2012 | , ,
Excess from 2013 , , ,
Excess from 2014 , ,

o a 0o oo

JSA
4E1480 1,000

Form 990-PF(2014)



Form 990-PF (2014)

year listed

GLENSTONE FOUNDATION ) - .. _ _ .20-5938416 page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) ) B o
‘1a If the foundation has received a ruling or determination letter that it 1s a private c}eratmé“
foundation, and the ruling 1s effective for 2014, enter the dateof theruling, . . | »| 07/31/2007
b Check box to indicate whether the foundation 1s a privale operating foundation described In section ]_XJ 494 2(j)(3) or”l l 4942())(5)
2a Enter the lesser of the ad- Taxyear Prior 3.years == (e) Total
Justed net income from Part (a) 2014 (b})2013 _ (¢} 2012 (d)2011
| or the minimum investment - -
ooy ot X for each _ 38,736.|. 80,855. 122. 213. 119, 926.
"""" 32,926. 68,727. 104. 181. 101,938,

¢ Quahfying dsslnbutions from Parl
X, line 4 for each year isled |

185,105, 446.

204,768,997.

68,851,711,

140,422,972.

599,149,126.

d Amounts included 1n line 2¢ not
used direclly for active conduct
of exempt activilies , . . . .

227,500.

121,000.

185,500

.266,000.

800,000.

@ Qualifying distributrons  made
directly for active conduct of
exempt actvties. Subtract {ine
2dfromlne2c _ ., , . . .

184,877,946,

204,647,997.

140,156,972.

598,349,126,

3 Complete 38, b, or ¢ for the
alternative lest relied upon
a "Assels” gllemnatwe lest - enter

1,

(1) Value of all assets

030,140, 510.

851,531,768.

68,666,211.}

702,609, 315,

584,144,497.

3,168,426,090.

(2) Value of assets gualifying
under section 1
49420)38)). . . . !

029,025,722.

849,902, 315,

702,609, 315.

584,144,497.

3,165,681,849,

b "Endowment” alternative tast-
enter 2/3 of mimmum mvest.
ment retum shown In Part X

line 8 for each year listed ,
€ "Support” altemative test - enter

(1) Total support other than
gross Investment ncome
(interest, divdends, rents,
paymenis on securities
loans ({section 512(a)(5)).
orroyailies), . . . . .

{2) Support from general
public and 5 or more
exempt orgarizations as
piovided 1n section 4942

[0&)E=) ()
{(3) Lergest amount of sup-
port from an exempl

organization, . . . . .

(4) Gross invesiment income , ]
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.) ) )

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

MITCHELL P. RALES

b List any manageis of thé foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan,.séholarship.tetc., Programs:

Check hereblf the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materals they should include:

¢ Any submission deadlines,

d Any restrictions or lhmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors.

JSA
4E 1480 1,000

Form 990-PF (2014)




GLENSTONE FOUNDATION 20-5938416
Form 990-PF (2014) Page 11
JEURAA Supplementary Information (contlnued) s T
3 Grants and Contributions Pald Durmg the Yeéar or Approved for Future Payment }
_ Recipient _ ) ":&%:%ﬁ%ﬁﬁ%ﬁiﬂg' F:g}g:‘g}" Purpo::a gf g“rant or Amount
Name and address (home or business} e a2 . | recipient contnibution _ o
a Paid during the year
ATCH 14
Total ....... e e e aae . s ve-... P 32 227,500,
b Approved for future payment N ’ ’
Total . .... ¢ e e v s 4 e e s e e C o o v s s v a s e e e e s s e s e s s e e e » 3b

Form 990-PF (2014)




Form 980-PF (2614)

a W N

GLENSTONE FOUNDATION

20-5938416

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
= ; Related or exempt
{a) {b) f) {d) function income
Program service revenue Business codo Amount Exclusion code Amount _ {See instructions.,)
a ) 3
b - - e
c . o e ) } )
g ) - — - = ————
. —_— =
f N
g Fees and contracts from government agencies . B
Membership dues and assessments | | | | . - .
Interest on savings and temporary cash investments 14 518.
Dividends and interest from securities |, . | 14 18.
Net rental income or (loss) from real estate B
a Debt-financed property . , , , . ., -
b Not debt-financed property , . . . . . . . - 16 ~~38,200.
Net rantal income or (loss) from personal property )
Other Investmentincome , , , ., . .....
18 215,609,476,

O oW No;,

10

12
13

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events , ,
Gross profit or (loss) from sales of inventory. .
Other revenue. a .

b

c

d

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, cofumns (b), (d), and (e)

215,648,212,

L T S R I I

(See worksheet in line 13 instructions to verify mlcu[ahons)
ELPAYR=] Relationship of Activities to the Accomplishment of Exempt Purposes

Y e ¥ s v e s e

13

215,648,212,

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed |mportantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See Instructions.)
JSA Form 990-PF (2014)

4E1

492 1,000




Form 990-PF (2014)

. GLENSTONE FOUNDATION

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) arganizations) or in section 527, relating to political

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of.

{1) Cash
{2) Other assets, ,
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization,
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements

(5) Loans or loan guarantees

¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees

20-5938416 pige 13

Yes | No

1a(1) X

e e OO | 1 3] X
e e T e e e e e e 1b(1) X
T e e :.~..":.-..1bél:-_ X
VR SR 11 ) X
e PN £ 103! X
. |1nes) X
O 111 (1} X
.............. * e e s e 10_, X

d If the answer to any of the above i1s "Yes," complete the following schedule. Column (b) should aiways show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no. {b) Amount involved

{d) Description of transfers, transactions, and shanng arrangements

N/A

(¢} Name of noncharitable exempt organization

N/A i

2a Is the foundation directly or indirectly affihated with, or Télated to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b If "Yes," complete the following schedule. _

............. ' DYesNo

(a) Name of organization

(b} Type of organization

(c) Descriptnbn of relationship

Under penalties of penury, | declare that | have examined this retum, lnt;ludlno accompanying saha-dules and slalements, and to the best of my knowledge and belief, it is trus,
correct, and complete, Declaration of preparer (oth an taxpayer) is based on all information of which preparer has any knowledge, - _ ~
Sign Q?. ) A May the RS discuss (his retum
H > /Léa.b{ﬁ A O I nh2ng V\T‘&SW with the prepaser _shown _balow
ere Signature of officer or trustee Date Title (ses Instructlons)? Yes No
. Print/Type preparer's name Prepa gnat ﬁaﬁ ' Check I I ,f. PTIN
Paid TRAVIS L PATTON 13 2015 [seir-empiored | P00369623
Preparer [, me » PRICEWATERHOUSECOOPERS LLP — Frms €N p-13-4008324
Use Only [ Fum's address » 600 13TH STREET NW, STE 1000 ‘ ’
WASHINGTON, DC 20005 Phoneno, 202-414-1000
Form 990-PF (2014)
JSA

4E 1493 1 000




Schedule B Schedule of Contributors OMB No. 15450047
(Form 990, 990-EZ,

or 980-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 14

Depart he T
,nigrana:n,::\}e?\f;e%eziseuw » Information about Schedule B (Form 990, 880-EZ, or 980-PF) and its instructions 1s at www.irs.gov/form990.

Name of the organization - Employer identification number
GLENSTONE FOUNDATION

20-5938416

Organization type (check one)

Filers of: Section;

Form 990 or 990-EZ D 501{c)( ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 pohtical organization

Form 990-PF 501(c)(3) exempt private foundation

[:l 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See

instructions,
General Rule

For an organization filing Form 990, 890-EZ, or 990-PF that recewved, during the year, contributions totaling $5,000
or more {In money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a
contributor's total contributions.

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)}(w1), that checked Schedule A (Form 990 or 990-EZ), Part Ii, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 890, Part Vili, line 1h, or (i) Form 990-EZ, ine 1 Complete Parts | and Il

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, chartable, scientific,
Iterary, or educational purposes, or the prevention of cruelty to children or anmals. Complete Parts |, Il, and ill.

[] For an organization described in section 501(c)(7), (8), or (10} fiing Form 990 or 990-EZ that received from any one
contributor, during the year, contnbutions exclusively for religious, chantable, etc , purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpase. Do not complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more during the year e R B

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 980-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 980-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 980, 990-E2Z, or 990-PF. ' Schedule B (Form 990, 990-EZ, or 930-PF) (2014)

JSA
4E1251 2,000




Schedule B (Form 990, 990-EZ, or 8990-PF) (2014)

- Page 2

Name of organization

GLENSTONE FOUNDATION-

Employer |dentlflcatlon number

20-5938416

m Contributors (see mstruct:ons) Use dupllcate cop|es of Part I |f addmonal space is needed.

(a) (b) (c) B (d)
No. Name, address and ZIP + 4_ o Total contributions Type of contribution
1_| MITCHELL P. RALES __ _ ____ ___  ___ Person
Payroll
12002 GLEN ROAD ___ . $ _____.2:715,000. | nNoncash
(Complete Part Il for
_99}‘.93@9_’-2@___2.9_8_5_4____-_____.__._______»___:____ noncash contributions )
(a) (b) 1 w©@ ()
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 MITCHELL P. RALES Person
Payroll
12002 GLEN ROAD _ e $._...29:.618,000. | Noncash
(Complete Part [l for
FPFP%E_’_FP___Z_O?_S}__.___..__-_______ i e e noncash contributions.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type* of contribution
- 3 MITCHEL_L.._P_'_ Bf\_l'_E.?_ e e —————— Person
Payroli
12002_.9}‘_?1\1 BOAD- O S 6_’. _1?2’ 678. Noncash
(Complete Part Il for
F_OFny‘P_’-yP.__Z_O.S_Sf_--__ o e e e o noncash contnbutions.)
(a) (b) (c) 5 (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
A MI TCHE_L_L..? : RALF_S_.._-_____. ______________ Person
Payroli
12002 GLEN RORD . . i $.....15:883,070. | Noncash
(Complete Part il for
_PPEP%P_’__MP_-.?P.?PE__.,.___..-.....__,_.__,______._____ noncash contributions:)
(a) (b) ©) e
No. Name, address, and ZIP +4 Total contributions Type of contribution
5 MITCH_ELL P_.' RALE_S ——— . e e e A Person
Payroll
12002 GLEN ROAD. e _|$_____14,833,000. | wNoncash
(Complete Part If for
FPFPE’@P.’-FP_-_?P?_S_‘I _________________________ noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP +4 Total contributions Type of contribution
_§_| MITCHELL P. RALES _____ ________________ Person
Payroli
1?002_ _G_L_I_BE‘J_ rROAD $ 1_4_ 657, 500 Noncash
(Complete Part Il for
FPFP@PJ_PP___‘ZP_BPE_,_z__.-,.»--_.. ___________ noncash contributions.)

JSA
4E1253 1,000

Schedule B (Form 990, 90-E2Z, or 990-PF) (2014)




Schedul.e B (Form 990, 990-EZ, or 990-PF) (2014) ~  Page2
Name of organization GLENSTONE FOUNDATION Employer identification number
i 20-5938416
Contributors (see instructions) Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 .-._ Total contributions _ _ Type of c_:pr!tribution
7 MITCHELL P. RALES Person
Payroll
12002 GLEN ROAD $___._14,642,000. | Noncash
(Complete Part Il for
.?9.?93499_’_3@._29__8_?5_ ____________ e i noncash contributions.)
(a) (b) (©) @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
8 MITCHE_L_L P_. §ALES _______ Person
- Payroll
12002 GLEN ROAD e . $ 7,_:_5_(_54,500: Noncash
(Complete Part Il for
POTOMAC, MD 20854 * noncash contributions,)
(a) (b) (o) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
9 MITCHELL P. RALES === Person
Payroll
12002 GLENROAD $ _ »l_9,2__7_7, 375, Noncash
(Complete Part Il for
POTOMAC, MD 20854 . . noncash contributions.)
(a) (b) (c) _(d)
No. Name, address, and ZIP + 4 Total contributions Typé: of contribution
_10_| MITCHELL P. RALES . __ Person |
Payroll
12002 GLEN ROAD L $____-..3:200,765. | Noncash
{Complete Part }! for
PPE‘_?EE\P 1 _M_D___ _2_0_8 __5_4 ________________________ noncash contributions.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type.of contribution
11 MITCHELL P. RALES Person
Payroll
12002 GLEN _R_O_AD e e e e $ . 15I7§£L28A8 . Noncash
(Complete Part Il for
POTOMAC, MD 20854 noncash contributions.)
(a) (b) {c) . (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
12 | MITCHELL P. RALES o Person
Payroll -
12002_9LEN B_O_AD e e e e e ———— $____ 12, OE)E)LEOO ° Noncash
(Complete Part Il for
_99:119_”@9_1_349__ __2_0_8 ff?______,___ e e — e noncash contributions )

JSA
4E1253 1,000

Schedule B (Form 990, 990-EZ, or 890-PF) (2014)




Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Pago 2

Name of organization

GLENSTONE FOUNDATION

Employer identification number

20-5938416._ _ __

m Contributors (see mstructlons) Use duplvcate coples of Part I if additional space is needed.

(a) (b) (@) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
- _15_. _M_I_?‘_CE_E_I‘_I'.._P_.'__R?_IJ_EE..:..;.,_.'__'_4...._.__.__*._";....._.‘;......" Person
Payroll
12002 GLEN ROAD . ___|$____.20,642,500. | Noncash
(Complete Part Il for
_PP.:I‘PB@_C_! _34_[)..__2_0_8_5_4 __________________________ noncash contributions )
{a) {b) (c) (d)
No, Name, address, and ZIP +4 _ Total contributions Type of contribution
_14_| MITCHELL P. RALES . Person
Payroll
12002 GLEN ROAD o |$_.___.20,572,500. | Noncash |
(Complete Part Il for
.?_OEQ.M_AP_-_MP___ZP.BE_?._ _______________________ noncash contnbutions.)
(2) (b) (c) \ (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_15_| MITCHELL P. RALES .. Person
Payroll
12002 GLEN ROAD | $_____20,566,875.} Noncash
(Complete Part Hl for
_PPLPP@E_’_FP___ZP?_S.?._____- _________________ ‘ noncash contributions.)
(a) (b) () . (d)
No. Name, address, and ZIP + 4 Total contributions . Type;of contribution
_16_| MARK G. ANDERSON CONSULTANTS INC. Parson
Payroll
730 ELEVENTH 8T, NW ___ o | $_______90,000. | nNoncash
(Complete Part Il for
Fﬁ?ﬂ_IFF_TPF; _.-P_(.:_ - _2.9_99_.1.. P U SO noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type, of contribution
e | e ——————— Person
Payroll
___________________________________________________ e Noncash
(Complete Part |l for
B S S noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
] e Person
Payroll
i e e e o S e e v f e Noncash
(Complete Part Ii for
__________________________________________ noncash contributions.)
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

4E1253 1,000_ _




Schedule B (Furm 990, 990-EZ, or 980-PF) (2014) - L Page 3
Name of organization GLENSTONE FOUNDATION T i Employer identification numbar ~
- 20-5938416
EZNY  Noncash Property (see instructions). Use duplicate copies of Part Il if additional space Is needed.
{a) No, (c
. (b) ) (d)
rom Description of noncash prope iv FMV (or estimate) Date received
Part | P property given (see instructions) ale receive
REAL PRS)PERTY LOTS 1 & 9, THE _f_i_(_JNT CLUB
1 _ | MONTGOMERY COUNTY, “MARYLAND """~~~ """~
T T T T T e 2,115,000, | 10/29/201a
(a) No. c
" (b) © @
rom Description of noncash property given FMV (or estimate) Dat ived
Part | escriptl property g (see instructions) ate receive
409_000 §HARES OF DANI_\E]E_R__EQBEQRATION
.2 _ | ComwoN STOCK T T -
O F I 29,618,000, | 04/22/2014 _
(a) No. c
. (b) © (@
rom Description of noncash property given FMV (or estimate) Dat ived
Part | escriptio $h prop s (see instructions) ate receive
84, 300_SHARES OF DANAHER CORPORATION _ B
_ 3 comMmMoN sTOCK
S 6,192,678, | 04/23/2014
(a) No, c
f (b) () . (d)
rom Description of noncash property given FMV (or estimate) Date received
Part | P property g (see instructions) ale receive
215,700 _SHARES OF DANAHER CORPORATION  __ _ - )
. COMMON STOCK e
R I 15,883,070, | _04/24/2014
(a) No. c
¢ ®) © (@
rom Description of noncash prope iven FMV (or estimate) Dat ived
Partl escriptio oncash property g (see instructions) ate recelve
200,000 SHARES OF DANAHER CORPORATION _ ] R
2. COMMON STOCK . e
T T T e 14,633,000, | 04/28/2014
(a) No. c
f (b) : (e} . (d)
rorm Description of noncash pro iven FMV (or estimate) Dat Ived
Part | ption of no property g (see instructions) ale recelve
200,000 SRARES_OF DANARER COREORATION ___
6 _ | COMMON STOCK __
T T 8 L4y 657,500, | 0472972014

15A Schedule B (Form 930, 990-EZ, or 990-PF) (2014)

4E1254 1000




- _ Page 3
Employer identification number )

Scheduie B (Form 990, 990-EZ. or 990-PF) (2014)

Name of organization

GLENSTONE FOUNDATION

20-5938416

m Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed

(a) No. (b) (c) d
from Description of noncash pro ivi FMV (or estimate) Dat . ived
Part | crip sh property given (see instructions) ate receive
200 000 §§£XI}ES OE‘_DANAHER CORPORATION ) h i
_ 7| GOmMON ToCK T
S F 14,642,000, | . 04/30/2014
(a) No. (b) (¢ d
from Description of noncash prope iven FMV (or estimate) Dat (e) ived
Part| serip property g (see instructions) ate receive
}00 OQO_SHARE_S OF DAfogER S_O__RE_C.)B@?ION L
8 | COMMON STOCK """
N N S 7,364,500. | _05/01/2014 _
(a) No. ~ (b) (c) d
from Description of noncash pro| ive FMV (or estimate) Dat o ived
Part escription oncash property given (see instructions) ate receive
250,000 SHARES OF DANAHER CORPORATION
9 | COMMON STOCK e
R £ F 19,277,375. | _10/23/2014 _
{a) No. ) (c) d)
from Description of noncash property given FMV (or estimate) Dat : ived
Part | crip prop 9 (see instructions) ate receive
50,300 SHARES OF DANAHER CORPORATION

e e e e T T e e e e

{a) No.
from
Part |

(b)

Description of noncash property given

199,700 SHARES OF DANAHER CORPORATION

’ = .
- e e e at A o e S = = e e e e el e

L1 ] comMoN STOCK  _____. P

(a) No.
from
Part

“(b)

Description of noncash property given

150,000 SHARES OF DANAHER CORPORATION

=1 e

12 COMMON STOCK __ - 4

$ o 3,900,765, | _10/24/2014
(c)
FMV (or estimate) td) .
' i Date received
(see instructions)
15,784,288, | |10/28/2014 _
(c)
FMV (or estimate) (d .
X Date received
(see instructions)
12, 055 500 _19_/31/2014_

Schedule B (Form 990, 990-EZ, or 890-PF}) (2014)

JSA
4E1254 1,000



Schedule B {Form 990, 990-EZ, or 990-PF) (2014)

pPpe 3

Name of organization GLENSTONE FOUNDATION

Employer identification number

20-5938416

lm Noncash Property (see instructions). Use dupllcate coples of Part I i addltlonal space is needed

(a) No. b (c) g
from D ioti ; (b) h . FMV (or estimate) Date( ) ved
Part | escription of noncash property given (see instructions) receive
250,000 "SHARES Of‘ DANAHER CORPORATION o
13 COMMON STOCK -

SO K S =:20,642,500. | 11/12/2014 _
(a) No. . () )
from o ot ; (b) h . FMV (or estimate) Dat (d) ved
Part | escription or noncas property given (see instructions) ate receive
250,000 SHARES OF DANAHER CORPORATION —
14 COEMON STOCK

___________________________________ 20,572,500. | 11/13/2014
(a) No. b (c) 4
from b ioti f (b) h . FMV (or estimate) Dat (d) ved
Part | escription of noncash property given (see instructions) ate receive
250,000 SHARES_ OF DANAHER CORPORATION ]
15 COMMON STOCK

20,566,875.

___.,,_.-...._._——_—.__._..

11/14/2014

(a) No.
from
Part |

(b)

(c)
FMV (or estimate)
(see mstructlons)

(d)

Date received

s . — - Vot 08 St - o . B o e e

T e e e e e = e St e e = B ey A S o — - I o ot e e ot et $.-_—_—~,-—-=-_-—-_—————-——,— e i e e
{a) No. (c)
from (b) FMV (or estimate) (@)
Description of noncash property given Date received
Part | (see instructions)
e e e . J S [
(a) No. (c)
from Description of no (:Lsh rope iven FMV (or estimate) Date r(d():eived
Part | escrip ° n property g (see instructions) €
- s e e —_— — - - —— —— e - = —— - ) $......__..__..—=_-_..—- —— s -

JSA
4E 1254 1,000

Schedule B (Form 890, 990-EZ, or 990-PF) (2014)




Schedule B (Form 990, 980-EZ, or 990-PF) (2014}, _

— - __ _Paged

Name df organization GLENSTONE FOUNDATION

‘| Employer Identlﬂcation number
20—5938416

MExcluswely rehglous chantable etc contnbuﬁons to organizations described in section 501(c)(7), (8), or (10)
that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and the
following line entry. For organizations completing Part lll, enter the total of exclusively religious, charltab!e, etc,

contributions of $1,000 or less for the year (Enter this information once. See instructions.) ™ $
. Use duplicate copies.of Part Ill if additional spacé is needed,

(a) No. i )
;rorrtn' (b) Purpose of gift (c) Use of gift (d) Description of how glftIs held
a L

e e S e e e o o T T e

(e) Transfer of gift

Transferee's name, address, and ZIP + 4

{a) No.
from
Part i

- e = r———

(e} Transfer of gift

Transferee's name, address, and ZIP + 4

- v o i e e T et D o o e s B e A it e o it e e o g v

o o ot e s e i o v e o o e o e o o e o e

; {3} No.
from
Part |

ke bt ok e e i e ot . — o -t a8 - i - —

(e) Transfer of gift

Transferee's name, address, and ZIP + 4

e e T . - - ot S et 4 S e o Y T  — — — — — t_—

{(a) No. = -
fromI (b) Purpose of gift (c) Use of gift (d) Description of how gift Is held
Part - -

e ot - o — o — — . ——— o= —

(e) Transfer of gift

Transferee's name, address, and ZIP + 4

Relationship of transferor to transferee

JSA
4E1255 1,000

Schoedule B (Form 980, 990-EZ, or 990-PF) (2014)
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GLENSTONE FOUNDATION

20~5938416

ATTACHMENT 10

FORM 990PF, PART II - LOANS FROM_OFFICERS; DIRECTORS, ETC.

LENDER: MITCHELL P. RALES, CHAIRMAN

INTEREST RATE: INTEREST FREE LOAN

DATE OF NOTE: VARIOUS

MATURITY DATE: VARIOUS

REPAYMENT TERMS: SHORT TERM

PURPOSE OF LOAN: PURCHASE ARTWORK/OTHER

BEGINNING BALANCE DUE .+ .cvverromonennnnnnn e eeeh e e,
ENDING BALANCE DUE ......... et e E et et eeiaearar e

TOTAL BEGINNING LOANS FROM OFFICERS, DIRECTORS, ETC.

TOTAL ENDING LOANS FROM OFFICERS, DIRECTORS, ETC.

ALL LOANS WERE REPAID IN EARLY 2015.

A AMArwr mAAm @ lam tmms e wm e = — - -

48,449, 662.

15,139,530.

48,449;662.

15,138,530,




. GLENSTONE FOUNDATION

20-5938416

ATTACEMENT 11

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION

ADJUST FOR DHR - FMV VS BASIS OF STOCK

AMOUNT

215,536,451.

TOTAL

215,536,451.

1073FM F20P 11/12/2015 12:11:58 PM V 14-7.6F 20-5938416
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. GLENSTONE FOUNDATION 20-5938416

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 13

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

HITT CONTRACTING, INC. CONSTRUCTION 31,506,560.
2900 FAIRVIEW PARK DRIVE
FALLS CHURCH, VA 22042

DPR CONSTRUCTION CONSTRUCTION 3,523,712.
2941 FAIRVIEW PARK DRIVE #600
FALLS CHURCH, VA 22042

MARK G. ANDERSON CONSULTANTS CONSULTING 1,772,106.
730 11TH ST NW
WASHINGTON, DC 20001

NATIONAL ENCLOSURE COMPANY CONSTRUCTION 600, 940.
5075 CARPENTER ROAD
YPSILANTI, MI 48197

ARTEX FINE ART SERVICES ART STORAGE 588,825.
8712 JERICHO CITY DRIVE
LANDOVER, MD 20785

TOTAL COMPENSATION 37,992,143.

1073FM F20P 11/12/2015 12:11:58 PM V 14-7.6F 20-5938416
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GLENSTONE FOUNDATION ATTACHMENT 15
EIN: 20-5938416

FORM 990PF; PAGE 7, PART IX-A; LINE |

GLENSTONE FOUNDATION (“FOUNDATION") WAS CREATED ON NOVEMBER 22,
2006 AS A NON-PROFIT CORPORATION TO PROMOTE THE STUDY, IMPROVEMENT AND
ADVANCEMENT OF THE ARTS, TO FOSTER ACADEMIC AND PROFESSIONAL RESEARCH OF
ART AND TO SUPPORT PUBLIC AND EDUCATIONAL EXHIBITIONS OF ART.

THE FOUNDATION, WHICH INCLUDES A MUSEUM OF MODERN AND
CONTEMPORARY ART, IS LOCATED ON 200 ACRES IN MONTGOMERY COUNTY, MARYLAND,
LESS THAN 15 MILES FROM WASHINGTON, DC. THE MUSEUM OPENED IN 2006 AND
PROVIDES A CONTEMPLATIVE, INTIMATE SETTING FOR EXPERIENCING ICONIC WORKS OF
ART AND ARCHITECTURE WITHIN A NATURAL ENVIRONMENT. OPEN TO THE PUBLIC FOUR
DAYS EACH WEEK, THE MUSEUM PRESENTS SELECTIONS FROM AN ART COLLECTION OF
SIGNIFICANT DEPTH AND BREADTH AND EXTRAORDINARY OUTDOOR SCULPTURES AND
INSTALLATIONS WITHIN ITS LANDSCAPE. ADMISSION TO THE MUSEUM IS FREE. THE
MUSEUM CURRENTLY WELCOMES MORE THAN 10,000 VISITORS EACH YEAR FROM AROUND
THE WORLD AND OPERATES A SCHOOL PROGRAM FOR LOCAL STUDENTS THAT INCLUDES
TRANSPORTATION AND PRE- AND POST-VISIT MATERIAL.

THE FOUNDATION [S CURRENTLY IN THE PROCESS OF CONSTRUCTING A SECOND
MUSEUM BUILDING AS WELL AS A NEW PUBLIC ENTRANCE, AN ENTRY PAVILION, A
SUSTAINABILITY CENTER AND AN EXPANDED LANDSCAPE THAT WILL ACCOMMODATE UP
TO 100,000 VISITORS EACH YEAR.

THE FOUNDATION ALSO LENDS WORKS OF ART TO OTHER PUBLIC INSTITUTIONS
FOR STUDY AND EXHIBITION. THE FOUNDATION HAS MADE MORE THAN 400 WORKS OF
ART AVAILABLE TO TOP MUSEUMS AND GALLERIES INCLUDING THE NATIONAL GALLERY
OF ART, THE METROPOLITAN MUSEUM OF ART, THE PHILADELPHIA MUSEUM OF ART, THE
HIRSHHORN MUSEUM, AND TATE MODERN IN LONDON.

AS A GENERAL RULE, THE FOUNDATION DOES NOT ACCEPT GRANT APPLICATIONS,
THE FOUNDATION MAKES EXPENDITURES ONLY TO DIRECTLY CARRY OUT ITS SPECIFIC
EXEMPT EDUCATION PURPOSES. ’



GLENSTONE FOUNDATION
EIN: 20-5938416

FORM 990PF, PAGE-5, PART VII-A, QUESTION 1]
SCHEDULE OF CONTROLLED ENTITIES:

NAME: MITCHELL P. RALES FAMILY FOUNDATION

EIN: 54-1739159
ADDRESS: 2200 PENNSYLVANIA AVENUE, NW, SUITE 800W

WASHINGTON, DC 20037

THE CONTROLLED ENTITY IS NOT AN EXCESS BUSINESS HOLDING.,

ATTACHMENT 16




GLENSTONE FOUNDATION

FORM 990-PF - PART IV

20-5938416

CAPITAL GAINS AND LOSSES FOR TAX ON IN‘VESTIYDIENT INCOME .

Kind of Property Description o Date Date sold
_ L nl. acquired - -
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable —basis_ - | - 12/34/68 -} - 12/31/69 ady basis (loss) _
SALE OF ARTWORK 02/06/2012| 05/06/2014
4,500,000, 4,562,500, -62,500.
SALE OF 400,000 SH DANAHER STOCK D 04/01/1983§ 04/22/2014
PROPERTY TYPE: SECURITIES
29593026. 36,300. 29556726.
SALE OF 84,300 SH DANAHER STOCK D 04/01/1983) 04/24/2014
PROPERTY TYPE: SECURITIES
6,206,181, 7,650, 6,198,531,
SALE OF 131,400 SH DANAHER STOCK D{ 04/01/1983| 04/24/2014
PROPERTY TYPE: SECURITIES
9,673,691, 11,825, 9,661,766,
SALE OF 84,300 SH DANAHER STOCK D| 04/01/1983| 04/28/2014
PROPERTY TYPE: SECURITIES
6,176,221, 7,650, 6,168,571,
SALE OF 115,700 SH DANAHER STOCK D| 04/01/1983| 04/28/2014
PROPERTY TYPE: SECURITIES
8,476,735, 10,500. 8,466,235,
SALE OF 200,000 SH DANAHER STOCK D| 04/01/1983} 04/30/2014
PROPERTY TYPE: SECURITIES
14647116. 18,150. 14628966.
SALE OF 100,000 SH DANAHER STOCK Dl 04/01/1983| 05/01/2014
PROPERTY TYPE: SECURITIES
7,386,617, 9,075, 7,377,542.
SALE OF 14,969 SH DANRHER STOCK Dl 04/01/1983| 05/02/2014
PROPERTY TYPE: SECURITIES
1,099,983, 1,357. 1,098, 626. |
SALE OF 69,331 SH DANAHER STOCK D| 04/01/1983| 05/02/2014
PROPERTY TYPE: SECURITIES .
5,094,724, 6,291. 5,088,433.
SALE OF 84,300 SH DANAHER STOCK D 04/01/1983| 04/29/2014
PROPERTY TYPE: SECURITIES .
6,180,697. 7,650. "1 6,173,047,
SALE OF 15,700 SH DANAHER STOCK D] 04/01/1983]| 05/02/2014
PROPERTY TYPE: SECURITIES
1,151,0091. 1,425. 1,149, 666.

JSA
4E1730 1 000




GLENSTONE FOUNDATION

FORM 990-PF - PART IV

20-5938416

CAPITAL GAINS AND LOSSES FOR TAX ON IFNVES‘T_i\gE’NT INCOME

Date

Date sold

Kind of Property Description or] :
o .. ol acquired. . _
Gross sale Depreciation Costor FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over -ooor
expenses of sale allowable hasis 12/31/69 12/3169- _ adj basis {loss) i}
SALE OF 100,000 SH DANAHER STOCK Dl 04/01/1983| 05/02/2014
PROPERTY TYPE: SECURITIES
7,331,788. 9,075. 7,322,713.
SALE OF 50,300 SH DANAHER STOCK D| 04/01/1983) 10/24/2014
PROPERTY TYPE: SECURITIES
3,919,013, 4,565. 3,914,448,
SALE OF 199,700 SH DANAHER STOCK D] 04/01/1983| 10/28/2014
PROPERTY TYPE: SECURITIES
15804528. 18,123. 15786405.
SALE OF 46,870 SH DANAHER STOCK Dl 04/01/1983| 10/30/2014
PROPERTY TYPE: SECURITIES
3,632,893. 4,253. 3,628,640.
SALE OF 50,300 SH DANARHER STOCK Dj 04/01/1983( 10/30/2014y
PROPERTY TYPE: SECURITIES
3,898,752, 4,565. 3,894,187.
SALE OF 152,830 SH DANAHER STOCK D] 04/01/1983| 10/30/2014
PROPERTY TYPE: SECURITIES
11845851, 13,869. 11831982,
‘SALE OF 150,000 SH DANARHER STOCK Dl 04/01/1983} 11/03/2014
PROPERTY TYPE: SECURITIES
12054109. 13,613. 120404096,
SALE OF 250,000 SH DANAHER STOCK D| 04/01/1983] 11/13/2014
PROPERTY TYPE: SECURITIES
20570445. 22,688, 20547757,
SALE OF 250,000 SH DANAHER STOCK Dj 04/01/1983( 11/14/2014
PROPERTY TYPE: SECURITIES
20562396. 22,688. 20539708.
SALE OF 250,000 SH DANAHER STOCK D| 04/01/1983| 11/17/2014
PROPERTY TYPE: SECURITIES
20620219. 22,688. I 20597531,
TOTAL GAIN(HOSS) +evuvodiveennanennrnnnnnnss et '| 215609476,

JSA
4E1730 1,000




