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6107 € 9 930 GINIS

OZ» OZ=—=>DIMDO

rom 990-PF

or Section 4947(a)(1) Trust Treated as Private Foundation

\ *> Do not enter social security numbers on this form as it may be made public.
* Information about Form 390-PF and its separate instructions is at www.irs.gov/form990pf

Department of the Treasury
Inlernal Revenuc Semice

Return of Private Foundation

OMB No, 1545-0052

2014

Opén to Public In

spection

For calendar year 2014, or tax year beglnnlng

, 2014, and ending

I Fair markei value of all assets al end of year
{from Pat i, column (c), ime 16)

>3

J  Accounting method:
Domer [specify)

MCash

Name of toundaton A Employer Identification number
CHBALLA FOUNDATION - 20-5937510
Number and street {or P.0., box number i mall is nol dedivered lo streel address) Room/sutte B Telephone number (see nslructions}
3050 POST :OAK BLVD _STE 550 - - (832) 725-6391
Clty or town, staia or pravince; couniry, and ZIP or foreign posial code N i
HOUSTON X 77056 C i exemptron application is pending, check here » D
kG Check all that apply fnibial return Imtial return of a former pubhc charity D 1 Foreign organizalions, check here . . . D
Final return Amended return
™ Address change Name change 2 Foreign organizations meeling the 85% lest, check
here and attach computation I:]
H Check type of organization Section 501(c)(3) exempt private foundation !
HSeC(IOI‘I 4947(a)(1) nonexempl charitable trust Other taxable pnvate foundation E  if pnvate foundation stalus was terminated D
»>

103,831 .

(PartT, column (d) musi bé on cash-baslis]

UAccruaI

under section 507(b){1)(A), check here . . .

it the foundation s tn a 60-month termination

under section 507(b)(1)(B), check here . . . .

v

|Part | _|Analysis of Revenue and

Expenses (The lotsl of amounts in
columns (b}, ), and (d). may not neces-
sanly equal the amounts in column (a)
(see mslruclwns) )i

(a) Revenue and
expenses per books

(b) Net investment
income

(¢) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

mczm<mzm

1 Conuibuto
2 ck»

A | 1t the foundn 15 not required o atiach Sch 8

s, grants etc, receved (aMach schedule) « «

3 Interest on savings and temporary cash mvesiments « o . .

4  Divndends and miarest lrom sacunties . . . .
5 a Gross rents
b Net rental income

orfloss) « - . .

TR

e~ Wu [E7 Zaarammase-~xt

T

& WZ’.ZW e}

77.

* e

o

et siaf. B P e b -

6 @ Netgain ot (loss) lrom sals ol assals notonfine 10« or o=+

Gross sales pnce for all
psselsonime6a . . .

7  capual gain nel mcnma<(lrom PartiV, hne 2)
8 Nel short-term capilal gain
9 Income modtfications

10a Gross salec less
relurns and
allowances

17,202,

T N —vwent

R

b Less Costof
goods sold

¢ Gross profil or (loss) (altach schedule) . .
11 Other income (attach schedule) . . ‘4

See Line 11 Stmt

124

-3,588.

12 Total. Addlines 1'through 11, .

-3,511.

17,207

MOZMOXM MC==-D>pDAN—Z~-ZT0U>

13 Compensation of officers, directors, ruslees, slc - «

14  Other employee salaries and wages

15 Pension plans, employec benefits. . . . . . . .

16 a Legal lees (attachischedule) - } N r"g L

>

]
b Accounting fees (attach sd\)- ‘. S b .y

€ Other prof, fees (allach sch)

17 Interest . . Lo ‘\50\! 2 . 2

18 Tates (alach sd:cmle)(see Insurs)
19 Depreciation {atlach

sch) end depleuon" RN ./..\ r_\ e - B
20 Occupancy » + + . .
21 Travel, conferonces, and meetings . . . ..
22 Panting and publications
23 Othor oxpenses (altach schedule)

24 Total operating and administrative

expenses Addines 13through23 . « + & « « &

25  Contrlbulions, gits, granis pad .+ . . . . e

26 Total expenses and disbursements
Add lines 24 and 25 .

5,500.

7 5,500.

5,500.

5,500.

27 Subtactline 26 from ling 12°
a Excess of revenus over expenaes
and dlabursements .

b Net| [ [
C Adj

gative, enter -0-)

d nat i (if neg , anter -0-)

-9,011.

17,202,

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0301

1210114

Form 990-PF (2014)
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Form 990-PF {2014). CHALLA FOUNDATION

20-5937510 Page 2

Aliached schadulas and amounis in the descaplion Beginning of year End of year
Part Hl |Balance Sheets coumn should be for end-ol-year amounts onty g g oy,

(See inslructions ) (a) Book Value (b) Book Value

{c) Fair Market Value

w-monnd

1 Cash —non-interest-beaning . . . . .. ....... e 4,321. 4,960.

4,960.

2 Savings and temporary cash investments . .. ... ... ... 42,216, 36,154.

36,154.

3 Accounts receivable . . . . . R 4

Less allowance for doubtful accounts *

4 Pledgesreceivable. . . . . .. .. >,

Less' allowance for doubtful accounts ™

§ Grantsreceivable . . ... ... ...

6 Recewvables due from oflicers, directors, trustees, and other
disqualiiied persons (attach schedule) {see mstructions) . . . . . . . . .

7 Other notes and loans receivabls (attach sch) . ™
Less allowance for doubtful accounts >

8 Inventories forsaleoruse . . . . . .. .. e e e e

9 Prepaid expenses and deferredcharges . .« . . . ... ...

10a Investments — U S and slate government
obhgations (attach scheduie) . . . . . . . . e e e

b Invesiments — corporate stock (atlach schedule}. . . . « v . . . ...

c Invesiments — corporate bonds {attach schedule) . . . . . . e

11 Investments — land, buildings, and
equipment basis. . . . ... .

Less accumulated depreciation
(attach schedule) . . . . . . ... . .. -

12 Investments — mortgage loans . . . . . . ... ...

13 Investments — other (attach schedule) . . L+13 Stmt - 51,562. 62,717

14 Land, buildings, and equipment- basis ™

Less accumulated depreuallon ————————————
(altach schedule} . .

15 Other assets (descnbe ™ )

16 Total assets (to be completed by allfifers =

see the instructions, Also, see page 1, item )., . . . . . . . .. 98,099, 103,831.

103,831.

Om——d-r—pr—r

17 Accounts payable and accrued expenses P

18 Grants payable. . . . . S

19 Deferredrevenue . . .. .. . . ..  ....

20 Loans from officers, directors, trustees, & other disqualified persons . . . .

29 Mortgages and other notes payable (attach schedule) . . . . .. ...

22 Other habifities (describe > i )

23 Total liabilities (add'tines 17 through 22) . . . . . . . e

0O o=-munnd “mZ
eMmMOZPr>»m gZcmm

Foundations that follow SFAS 117, check here - [l(.
and complete lines 24 through 26 and lines 30 and 31

24 Unrestricted e e . e 98,099. 103,831.

25 Temporarlyrestncted . . . . .. ... .. ...

26 Permanently restricted .

Foundatlons that do not follow SFAS 117, check here g D
and complete lines 27 through 31.

27 Captal stock, trust principal, or current funds . . . PRI

28  Paid-in or capital surplus, or land, bldg , and equipment fund . . . . . . .

29 Relained eamings, accumulated income, endowment, or other funds . . . .

30 Total net assets or fund balances (see instructions) . . . . . 98,099. 103,831.

31 Totat liabllitles and net assets/fund balances

(see instructions). . . . . . . . e e e e e 98,099. 103,831.

-

[Partilll] Analysis of Changes in Net Assets or Fund Balances

1

D N bW

Total net assets or fund balances at beglnnlng of year — Part |l column (a) line 30 (must agree with
end-of-year figure reported on pnor year's return). . . . . .

98,099.

Enter amount from Partl,ine27a . . . .. ... .. e e e e e e e e h et e e e e e e e

-9,011.

Other increases not Included in fine 2 (temze) . . . .™ See Other Increases Stmt

18,743.

ADAINGS 1,2, and 3 .« . o o i i e e e e e e e e e e e e e e e e e e e e e e e

107,831.

Decreases not included in ine 2 (itemize) . . . . . . - DISTRIBUTION FROM K1 AGI RICHEY LP

4,000,

Total net assets or fund balances at end of year (Ilne 4 minus line 5) — Part It, column (b),ne 30 . .. .. ....

103,831.

BAA

TEEAQ302 12110714

Form 990-PF (2014)
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Form 990-PF (2014) CHALLA FOUNDATION

20~5937510 Page 3

[Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e:g , real estate,
2-story bnck warehouse, or common stock, 200 shares MLC Company)

(b) How acqured | (€) Date acqurred
P — Purchase

(di Date scld

(month, day, year) {month day, year)

O — Donaton
1a Kl FROM AGL RIGHEY. LP ] p 10/13/09 {11/30/14

b
c A
d
e _ /

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)

{or allowable) plus expense of sale (e} plus (f) minus (g)

a 17,202, ) 0. 17,202.
b ) =
s -
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Gams (Column (h)

(1) Far Market Value (i) Adjusted basis ~ (k) Excess of column (1) gain minus column (k), but notless
as of 12/31/69 as of 12/31/69 over column (), If any than -0-) or Losses (from column (h))

a 17,202,
_b

c -

d - T =

e - — - =

if gam, also enter n Part I, ine 7|

2 Capttal gain net income or (net capital loss) [” 8055) enter -0- n Part | ne 7 lr 2 17,202.

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ine 8, column (c) (see lnslruchons) If (Ioss) enter -0- }

in Part |, ine 8

3

[Part V ] Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base peniod? . .

'(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

. DIYes D No

_[Yps,' the foundation does not qualify under section 4940(e) Do not complete this part

) Enter the appropnate amount in each column for each year, see the Instructions before making any entres.

{a) (b) {c) (d)
Base penod years Adjusted qualifying distributions Net value of Distnbution ratio
Calendar year (Of tax year noncharntable-use assets (column {b) divided by column (c))
beginning in)
) 2013~ 7,796, 129,041. 0.060415
2012 7,784. 130,991, 0.059424
2011 - 8,000. 125, 660. 0.063664
2010 6,250, 139,596, 0 044772
2009 2,101. 95,466. - 0.022008
2 Totaloflinet,column(d) .. ... .. ... . L. L. o e e e 2 0.250283
3 Average distnbution ratio for the 5-year base penod — divide the tolal on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan Syears . . . . . . .. . oo . o0 3 0.050057
4 Enter the net value of noncharitable-use assets for 2014 from Part X, ine§ . . . . ... .. ... 4 127,542.
5 Multipylinedbylined . .. ... ... oL e e e e e e 5 6,384.
6 Enter 1% of net investment income (1% of Partl,hne27b) . . ... .. .... . ..., 6 172.
7 Addlines5and6. . . ... ... .. L. L. e e e e e e 7 6,556,
8 Enler qualfying distnbutions from Part Xil, ined . .. . . ... . ... .| 8 5.200.

if line 8 is equal to or greater than line 7, check the box in Part VI, Iine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEA0303 06/16/14

Form 990-PF (2014)



Form 990-PF (2014) CHALLA FOUNDATION 20-5937510

Page 4

{Part VI__|Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating loundations described in section 4940(d)(2), check here . . . . > U and enter "N/A" on ling 1
Date of ruing or determnation letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V, - el 1 344.
check here . * Dand enter 1% of Part L line27b . . . . i v v v i v i e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt foraign organizations enler 4% o! Parl {, line 12, column (b) . . . .
2 Tax under section 511 (domestic section 4947(3)(1) trusts and taxable )
foundations only Othersenter-0-) . . . . . . . .. L e e e e e s e 2 0.
3 AddInes 1and 2. . . . o . o o e e e e e e e e e e e e e e e e 3 344,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . . 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3 |f zero or less, enter -0- . . R IR 344.
6 Credits/Payments.
a 2014 estimated tax pmis and 2013 overpaymenl credited 102014 . . . . . . . e L X '
b Exempt foreign arganizations — tax withheld atsource . . . . . . .. e 1)
¢ Tax pald with application for extenston of time to file (Form 8868). . . . ... ... | 6¢c 0.
d Backup withholding erroneously withheld . - . - . « . . 00 oo s e 6d
7 Total credits and payments Addlines 6athrough6d - . . . . . ... ..o N N SN I 0.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 s attached . . . . . .. . .| 8
9 Tax due. If the lotal of lines 5 and 8 1s more lhan line 7, enter amountowed .~ . . . . . . . e 344.
10 Qverpayment. If line 7 is more than the tolal of ines 5 and 8, enler the amount overpaid - - « « « v v « v = o o v v v v o - . "i10 0.
11 Enter the amount of hine 10 1o be* Credited to 2015 estimatedtax . . . . . > L Refunded I k)
[Part VII'AT Statements Regarding Activities
12 During the tax year, did the foundatton attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene In any political campaign? . . . . . . . . oL e s e e e e e e e e e 1a X
b Did 1t spend more than $100 dunng the year (either direclly or indirectly) for pohllcal purposes
(see Instructions for the definition)?. . . .« .« . . L. Lo o e e e e e e [ S 1 ) X
If the answer 1s "Yes’ to 1a or 1b, attach a detatled description of the activities and copies of any materals published
or distributed by the foundation in connection with the activities.
¢ Did the foundalion file Form 1120-POL forthisyear?. . . . . . . . . . .. o0 oo n N Y X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year. 1 o
{1) On the foundation . . . * $ (2) On foundation managers . "5
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . . . > § . .
2 Has the foundation engaged in any aclivities that have not previously been reportedtothe IRS? . . . . . . . .. ... ... 2 X .
If 'Yes, " atltach a detailed description of the aclivibes it
3 Has the foundation made any changes, not previously repored lo the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If ‘Yes,’ altach & conformed copy of the changes C e e 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more duning the year? 4a X
b If 'Yes,’ has il filed a tax return on Form 990-T for thisyear? . . . . . . . . e e e e e e 4b
5 Was lhere a liquidalion, termination, dissolution, or substantal contraction duning theyear? « .« . . v« o . o . L .o L e e e 5 X
If 'Yes,' altach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied eilher
® By language in the governing instrument, or
¢ By state legislation that effectively amends the governing mstrument so that no mandatory directions that confluct
with the state law remain in the governing instrument? . . . .. ..o o Lo o o e e e e e e e e 6 X
7 Did the foundalion have al least $5,000 1n assets al any time dunng the year" i Yes, complele Part I, column {c), and Pan XVo oo oo 7 X
8 a Enter the states to which the foundation reports or with which it 1s regislered (ses instructions) . . L. "
TX - Texas
b If the answer 15 'Yes' lo line 7, has the foundation turnished a copy of Form 890-PF to the Attormey Genelal
(or designate) of each stale as required by General Insiruction G? If ‘No,' allach explanalion . . . e e e 8b} X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942(1)(J
for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes, ' complete Parnt XiV . . 9 X
10 Did any persons become substant:al contnbutors during the tax year? If 'Yes,' altach a schedule listing their names
BN addresses - . . . . . v e e e e e e e e e e e e e e i e e e e e e e e s e s 10 X

BAA

TEEAD304 06/16/14

Form 990-PF (2014)



Form 930-PF (2014) CHALLA FOUNDATION 20-5937510 Page §
LPart VII-AJ Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, direclly or indireclly, own a controlled entity
within the meaning of section 512(b)(13)” if “Yes', attach schedule (seewnstructions) . .. ... .. R I & T X .

1 12 Did the foundation make a distnbution to a donor adwvised fund over which the foundallon ora dlsqualmed person had
advisory privileges? If ‘'Yes," attach statement (see instructions). . . . e e e e e e e 12 ¥

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? . . . . . .| 13 X
Webstte address . . . . . .. .. ... > N/A ’

14 Thebocksaremncareof ™ PRASAD CHALLA _ __ _ _ _  ________ Telephoneno. =  (281) 296-2481 _
; Locatedat ™ 9116 LEESBURG PLKE__ _____ _VIENNA _ _____ VA_ ZPva* 22182 _ . _
! 15 Section 4947(a)(1) nonexempt chantable trusts filng Form 996 PF—m-Ileu of Form 1041 —Checkhere . . .. ... . . ™ []_
and enter the amount of tax-exempt interest received or accrued during the year . . e e ’l 15 I

16 Atany ime dunng calendar year 2014, did the foundaton have an interest in or a s:gnalure or other authorlly overa

bank, securities. or other financial account in a foreign country? . . . e e e 16 X

! See the instructions for exceplions and filing requirements for FINCEN Form 114, (formerly TD F 80-22 1) If 'Yes,’
' enter the name of the foreign country >

LPart VII-B |Statements Regarding Activities for Which Form 4720 May Be Rellred
File Form 4720 if any item Is checked in the 'Yes' column, unless an exception applies. Yes | No

1 8 Duning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? e e e DYes

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErSON? . . . . . L L L e e e e e e e e e e e e e e Yes

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person’7 ......... Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . . Yes

for the benefitor use of adisqualifiedperson)?. . . . . . . .. . . v« oo Bt

(5) Transfer any income or assets to a disqualified person (or make any of either available DY
es

(6) Agree to pay money or property to a government offictal? (Exception. Check 'No'if the
foundation agreed to make a grant to or ta employ the official for a perlod afler termination
! of government service, If terminating within 80 days.). . . . . . . . . . e .- Yes | ’ - ;

' b If any answer is "Yes' to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described 1n
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . . . .. .. 1b X '

Organizations relying on a current nolice regarding disaster assistancecheck here . . . . ... .. . ... .. > D .

¢ Dud the foundation engage In & Enor year in any of the acts described in 1a, other than excepted acls, .
that were not corrected before the first day of the tax year beginning in 201 42 ... L. s e e e e e 1c X

2 Taxes on fallure to distnibute Income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942())(5))

and 6e, Part X!ll) for tax year(s) beginning before 20142 . . . . . .
if ‘'Yes,' list the years » 20 , 20 .20 .20

|

|

| 3 At the end of tax year 2014, did the foundation have ang undistnbuted Income (Imes 6d

i ....DYes .No
]

b Are there any years listed in 2a for which the foundation Is not applying the provistons of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement — see instructions ) . . . . . ... .. . L. ..

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here

> 20 .20 , 20 , 20

2b

3 a Dud the foundation hold more than a 2% direct or indirect interest In any busmess
enterpnse atany ime duringtheyear? . . . . . . .. ... .. ... . e e e e ey e D Yes E No

b If 'Yes,' did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved
by the Commissioner under settion 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C Form 4720, to

determine if the foundation had excess business holdingsin 2014.). . . . « . . .. ... e e 3b

4 a2 Did the foundation invest during the year any amount in a manner that would jeopardlze s
chantable pUTPOSES? . « - v & o . L e e e e e e e e e e e e e e e e e e e e e s e

b Did the foundation make any investment in a prior year (but after December 31, 1969} that could
Jeopardize its charnitable purpose that had not been removed from |eopardy befare the firs! day of
the tax year beginning In 20142, . . . . . .. e e e e e e e e e e et e e e e e e e e e

BAA

4 4b X
Form 990-PF (2014)

TEEA0305 06/17714




Form 990-PF (2014) CHALLA FOUNDATION 20-5937510Q Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§ a During the year did the foundation pay or Incur any amount lo
(1) Carry on propaganda, or atherwise attempt to influence legislation (section 4945(e))?. . . . . . . . D Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry
on, direclly or indirectly, any voter registrationdnve? . . . . . ... ... .. L. Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . ... .. . Yes No
{(4) Provide a grant to an orgamzauon other lhan a chantable ele, orgamzatlon descnbed
in section 4945(d)(4)(A)? (see Instructions) . . e e e DYes No
(5) Prowide for any purpose other than rehigious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals? . e e DYes No
b If any answer I1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 orin a current notice regardlng dlsaster assistance
(seenstruclions)? . . . . . ... o0 o oo e e e e e e e e e 5b
Organizations relying on a current notice regardmg disaster assistance checkhere . . . . . . .. .. N D
c If the answer is 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? . . . . . . e D Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6 a Did the foundation, dunng the year, receive any funds, directly or mdlrectly. to pay premlums
on a personal benefit contract? . . . . . . ... ... ... .. DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . .. .00 6b X
If 'Yes' to 6b, file Form 8870 .-
7 a At any time dunng the tax year, was the foundation a party to a prohiblted tax shelter transactlon? . . . . DYes .No W
b |f 'Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . .« . . b
[Part Vill_[Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 _List all officers, directors, trustees, foundation managers and thelr compensation {soe Instructions).
(b)Tr:tIe, and avera‘ge (c)Compensation (d)Cor?lnbungns l'ci:l (e) %)((ﬁens'? acclsém(.
ours per wee I not pald, employee bene er allowances
(a) Name and address devoted to position (enter ’fo., plans and deferred
_ compensation
PRASAD CHALLA __ _ __ __ _______
2}_1_6__QE_IE§§U_R§_LLI§E._ __________ DIRECTOR
VIENNA VA 22182 5.00 0. 0. 0.
SASALA CHALLA __ __ __ _ _______ '
9116 _LEESBURG PIKE _ _ _ _; _______ DIRECTOR
VIENNA VA 22182 5.00 0. 0. 0.
NARASIMHULU CHALLA _ . _
9116_LEESBURG PIKE . -_ |PIRECTOR
VIENNA VA 22182 5.00 0 0. 0.
2 Compensatlon of five highest-pald employees (other than those Included on fine 1 — see instructions). If none, enter ‘'NONE.’
(a) Name and address of each employee (b) Title, and average (c) Compensation (d)Contributlons to (e) Expense account,
paid mare than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
NONE - —_
Total number of other employeas pald over $50,000 . . . . . . . . .. Cr e e e e et e e e e e e e d None

BAA TEEAD30B 06/17/14 Form 990-PF (2014)




e N e eeme A e At ————_— ——— — —— tte = an o

Form 990-PF (2014) CHALLA FOUNDATION 20-5937510 Page 7

{Part VIIl_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-pald independent contractors for professlonal services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b} Type of service {c) Compensation
NONE_ . e e -
T — e S A e T e T T T I e T T A T e e — i
Total number of others receiving over $50,000 for professional services . . -« <« o o v 0 v v o e N e None
Summary of Direct Charitable Activities
“Ustthe foundation’s four largest diract charitable actmilies during the tax year. Include relevant statistical miormation such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 DONATION_TO IDRF_ _ _ _ _ _ _ _ o e
EOR EDUCAT L ON o e ]
- — - ' _ 2,000.
2 DONATION TO JOMN_HOPKINS UNIVERSITY _ __ . _ _______ ______________
FOR EDUCATLON/SCHOLARSHIP. . _ _ _ _ __ .. ___ _ ____________________
= 2,000.
3 DONATION TO ASHA JYOTL _ _ _ _ _
FOR_EDUCATIO e ]
_—_—— T T - ittt e it - 500
4 DONATION TO PRABHA USA _ __ __ _ __________ e e =
FOR CDUCATION __ _  __ _ _ ___________ e
T 1,000.

[Part IX-B Summary of Program-Related Investments (see instructions)

Amount

Peserihe the two largest program-refated investments made by the foundation during the tax year on lines 1 and 2

Total. ADDINES THArOUGNR 3 &+ & v o v v cre s v e s e s o e a oo e o s ot s o oo e e e,

BAA

TCEAQ307 06/17/14

Form 990-PF (2014)



Form §90-PF (2014) CHALLA FOUNDATION

20-5937510 Page 8

[Part X__[Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use} dlrectly n carrymg out charttable, e(c purposes
a Average monthly fair market value of secunties . . . . . ... ... .. .. e e r e e e e 1a
b Average of monthly cashbalances . . . . . .. .. .. .. ... e e e e e ib 66,767.
€ Fair market value of all other assets (see instructions) . . . . . . . . T . ic 62,717.
d Total (add ines 1a, b, andc) . . . . . . . . .. e e e e e . 1d]” - 129,484,
e Reduction claimed for blockage or other factors reported on lines 1a and 1¢
(attach detailed explanation) . . . . .. e . e e | 1 el
2 Acquisttion indebtedness applicable toline1assets . .. .. .. ... .. e e e e e e e e s 2
3 Subtracthne2fromlinedd. .. .. .. ..., 3 129,484.
4 Cash deemed held for chantable activities Enter 1-1/2% of ine 3
(for greater amount, SEE INSIFUCHIONS) . . . .« v v v . v i v it e e s e e e e s e e e 4 1,942.
5 tet value of noncharitable-use assets. Subtract iine 4 from line 3. Enter here and on PartV,lined. . . . . . .. 5 127,542.
Minimum Investment return. Enter 5% oflne 5. . . . . . . . .. .. .« oo e e e 6 ,377.
|Part XI_|Distributable Amount (see instructions) (Section 4942(])(3) and (j)(5) private operating foundations N
= and certain foreign organizations check here > [ Jand do not complete this part.)
1 Mminimum investment return from Part X, hne 6 . . . . . . . e e e e e e e e e e e e e e e e e 1 6,377.
2a Tax oninvestment income for 2014 from Part VI, lne 5 . . . . ... . . .. c..| 2a 344...
b income tax for 2014. (This does not include the tax from Part VL), . . . . . . .. |72
CAddlines2aand2b ... ... ... .. ... . e e e e e e e e e e e 2c 344.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1. . . . . . P 3 6,033,
4 Recoveries of amounts treated as qualifying distnbutions . . . . . . . ... .: e e e e e e 4
5 ADINES3andd. . . v v v v vt e e e 5 6,033,
6 Deduction from distnbutable amount (SEEINSIUCHONS) .+ + « + v v v v v v v vt e . 6 B
7 Distributable amount as adjusted Subtract ine 6 from line 5. Enter here andon Part Xl lne 1. . . . . . . ... 7. 6,033,
| ] Qualifying Distributions (see instructions)
1 Amounts paid (|ncludmg administrative expenses) to accomphsh charntable, eic, purposes
a Expenses, contributions, gifts, etc — total from Pait |, column (d), lne26 . . . . .. ... .. 1a 5,500.
b Program-related investments —total from Part IX-B. . . . . . . .« . ot e s 1b
2 Amounts paid to acquire assets used (or held for use) dtrectly in carrying out chantable, etc, purposes PPN -
3 Amounts set aside for specific charitable projects that satisfy the
a Suntabllity test (prior IRS approvalrequired). . . . . . . . .o 0ol e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . v o o v oo oo e o L e 3b
4 AQualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIiI, ine 4 . 4 5,500.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income R
Enter 1% of Part |, ine 27b (SE@ INStruclions) « « . . .+ & . v v v v bt e e e e . o 5 0.
6 Adjusted qualifylng distributions, Subtracttine 5 frombined . . . . . . ... ... o o0 e 6 5,500

Note. The amount on fine 6 will be used in Parl V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4340(e) reduction of tax In those years.

BAA

TEEA0308 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) CHALLA FOUNDATION

20-5837510

Page 9

Part XlllUndistributed Income (see instructions)

1 Distnbutable amount for 2014 from Part XI,
ne?7. . ..........

2 Undistnbuled incoms, If any, as of the end ol 2014
a Enter amount for 2013only. . . . . . . .. .
b Tolalfor pnoryears 20,20 20

3 Excass distnbutions carryover, if any, lo 2014
aFrom2009 ...... 0.

(a)

Compus

(b)
Years prior to 2013

2014

6,033,

bFrom2010. ... .. 0.

cFrom2011 . ... .. 1,248.

dFrom2092 . ... .. 1,501.

e From 2013 . 1,246,

f Tots! of ines 3a through e ... .. e
4 Qualifying distributions for 2014 from Part

Xl lined > § 5,500.
a Applied to 2013, but not more than line2a . . .

b Applied to undistributed income of prior years
(Election required — see instructions). .

c Treated as distributions out of corpus

(Electton required — see instructions). . . . . .
d Applied 1o 2014 distnibutable amount . . . . . .
e Remaining amount distributed out of corpus . .

5 Excess distnbutions carryover apphedto 2014 . . . . .

3,995.

3,462.

3,995,

{If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 31, 4c, and 48 Subltracthne 5. . . . .

b Prior years' undistributed income Subtract
ne 4b fromline2b. . . . . . .. ... .. e

¢ Enter the amount of prior years' undistributed
Incmine for which a notice of deficiency has
been issued, or oh which the section 4942(a)
tax has been previously assessed . . . .

d Subtract ine 6¢ from line 6b Taxable
amount — see instructions . . . . ... .. ..

@ Undislributed income for 2013. Subtract line 4a from
line 2a Taxable amount — see instruchions

f Undistnbuted income for 2014 Subtract lines
4d and 5 from line 1. This amount must be
distnbuted n2015 . . . . . .. .. ...

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
saction 170(b)(1){F) or 4942(g)(3) (Election
may be required ~ see Instructions) . . . . . .

8 Excess distributions car
applied on line 5 or line

over from 2009 not
(see Instructions)

9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 fromline6a . . . . . ..

3,462.

€

Lew ¥UT,

. e

e, T [

)

10 Analysis of line 9
a Excess from 2010 . .

b Excess from 2011 . .

€ Excess from 2012 . .

d Excess from 2013 . .

ojojo|o

e Excess from 2014 . . 3,462,

BAA

TEEA0309

1211014

Form 990-PF (2014)



Form 980-PF (2014) CHALLA FOUNDATION

20-5937510 Page 10

|Part XIV { Private Operating Foundations (see instructions and Part ViI-A, question 9) N/A
13 If the foundation has receved a ruling or determlnatlon Ietter thatitis a pnvate operating foundation, and the ruling
1s effective for 2014, enter the date of the ruling. c e n e e T T T > .
b Check box to indicate whether the foundation is a private operallng foundation described 1n section I_l 4942(3)(3) or 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
Incestmont retom from Sen X for " (2)2014 () 2013 (c)2012 (4)2011 (¢) Total

eachyearlisted . . ....... -
b85%oflme2a . .. ..... ..... )

¢ Qualifying distnbutions from Part XiI,
line 4 for each year hsted . . .

d Amounts included in lne 2c not used direclly
for active conduct of exempl aclivities . . . ..

e Qualifying distrbutions made directly
for active conduct of exempt activities
Subtract line 2d from hine 2¢ .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter
{1) Valueofallassets . .. .....

(2) Value of assets qualifying under
section 4942G)(3)B)YH - - - - .

b ‘Endowment’ altemative test — enter 2/3 of
minimum tvesiment return shown in Part X,
lne6foreachyearhsted . . . . .. . .. & .

¢ ‘Support’ alternative test — enter

(1) Total support other than gross
investment Income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties). . . . . . . .

(2

—

Support from general public and 5 or
more exempt organizations as provided
In seclion 4942()(3)(B)(m) - -

(3) Largest amount of support from
an exempt organization . . . ..

(4) Gross investmentincome . . . . ;

{Part XV | Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the cwnership of
a partnership or other entity) of which the foundation has a 10% or greater interest

2 Information Regarding Contributlon, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ if the foundation only makes contnibutions to preselected chartable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and matenials they should include:

¢ Any submission deadlines

d Any restrnictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

BAA

TEEAQ310 06/17/14

Form 990-PF (2014)



Form 990-PF (2014} CHALLA FOUNDATTION _

20-5837510 Page 11

|Part XV |Supplementary Information {conlinued)

3 Grants and Contributions Pald During the Year or Approved for Future Payment

Recipient l';ugmiﬁzﬁfgng‘hfg :gu:riy Foundation Purpose of grant or
foundation manager or status of contribution Amount
Name and address (home or business) substantial contributor recipient
a Pald dunng the year -
ASHA JYOTI
P.0O. BOX 220752
CHANTILY VA 20153 CHARITY|EDUCATION S00.
The John Hopkins University School of Hedicine
Traylor Bu:ld:ng, Room 340,720 Rutland Avenue
Baltimore, MD 21205 SCHOOL |SCHOLARSHIP 2,000.
PrabhaUSA.org
5011. 163rd PI SE
Bellevue WA 98006 501(c) (3) |[EDUCATION/ECONOMIC DEVT 1,000.
I.D.R.F.
5821 MOSSROCK DRIVENORTH
BETHESDA MD  85:-3235 501(c) (3) |ERADICATEION OF POVERTY 2,000.
L R R I » 3a 5,500.
b Approved for future payment
-3 7 | S T T T » 3b

TEEAD501 0617114

Form 990-PF (2014)



Form 990-PF (2014)

CHALLA FOUNDATION

20-5937510 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1

2

3
4

§ Nelt rental income or {loss) from real estate

6
7
8
9

10
1

12

13 Total. Add kne 12, columns (b), (d), and (e} .

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b}

Amount

(c
Exclu-
sion
code

(d)
Arnount

(e)
Relaled or exempt
function iIncome
(See instructions )

-0 a0 oo

g Fees and contracts from government agencies . .
Membership dues and assessments . . .
Interest on savings and temporary cash investments . .

Dividends and interest from securities

a Debt-financed property
b Not debt-financed property

Net rental income or (loss) from personal property

Other investmentincome . . . . . .

Garn or (loss) from sales of assels other than mventory . . .
Net income or (loss) from special events . . . . .
Gross profit or (loss) from sales of inventory . . .

Other revenue
a._ INTEREST FROM. K1

14

7.

14

1,541.

o oo T

"Subtotal. Add columns (b), (d), and (e)

(See worksheet in line 13 Instructions to, verify-calculations ).

1,618,

Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
A\

Explain below how each activity for which Incame 1s reported in column (e) of Part XVI-A contributed importantly to the
accomphishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

BAA

TEEAQS02 06/17114

Form 990-PF (2014)



Form 990-PF (2014)  CHALLA FOUNDATION 20-593751

10 Page 13

{Part XVII |Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indrectly engage in any of the following with any other organization Yes | No

described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash. . . . . ... o i i e e P ceead 1a(l) X
(2) Otherassets . . . . ... . ........ e e e e e e C e e e e e e e e e 1a(2) X

b Other lransactions
(1) Sales of assets to a noncharitable exempt organization. . . . . . . .. ... Lo e i e e e s] 1b() X
(2) Purchases of assets from a noncharitable exempt organization. . . . e e e e e PR 1b(2) X
(3) Rental of faciities, equipment, or other assets «  « - « v« « 4 e e e e e it 1BI) X
(4) Reimbursement arrangements . . . . . . e e e e e e 1b (4) X
(5) Loansorioanguarantees . . . . ... oo i e e e e e e e s e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . . ... .o 0L i e e e w osf 1b(6) X

¢ Sharing of facilities, equipment, mailing hsts, other assets, or paild employees . . . . ... ... e e e e e 1¢ X

d If the answer 1o any of the above Is 'Yes,' complete the followlng schedule Column (b) should always show the fair market value of
the goods, other assets, or services glven by the reporting foundation If the foundation received less than far market value In
any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Lineno.| (b) Amountinvolved {c) Name of nonchanlable exempt organization (df) Description of transters, transactions, and sharing arrangements

2alsthe foundauon directly or indirectly affilated with, or related to, one or more tax-exempt organlzatlons

described in section 501(c) of the Code (other than section 501(c)(3)) orinsection 5277 . . .. ... e
b If ‘'Yes,' complete the following'schedule

. DYes No

{a) Name of organization (b) Type of organization (c) Description of relationship

Sign

correct, and complete Declaralion of preparer {other than laxpayer) 1s based on all informalian of which preparer has any knowledge.

Here 41//1\,\/ l11/11/15 >DIRE‘.CTOR

Under penalles of penury, | declare thal | have examincd Ihis retum, incdluding accompanying schadules and slalements and 1o the besl of my knowledge and behel, it1s e,

May the IRS discuss
this relurn with the
pruparer shown below

(sa0 ictlons)
Yes No

Signalure af officer or ruslee Date Tile
PrinUTypo praparer s name Preparer’s signaiura Dale Check U“ PTIN
Paid Anjali Arjupani Aniali\r"i.Lunani 11/13/15 selt-cmployed P01398530
Preparer Fums name * ARJUNANI, HASAN & COMPANY P.C., CPAS FimsEIN > 26-4018424
Use Only Frm'saddress  * 3050 POST OAK BLVD, SUITE 550
HOUSTON TX 77056 Phone no (713) 552-94993

BAA

TEEAO0503 0&6/17/14

Form 990-PF (2014)




CHALLA FOUNDATION 20-5937510

Form 990-PF, Page 1, Part |, Line 11

Line 11 Stmt

Other income Rev/iExp Book |  Net I Inc Ad] Net Inc
K1 LOSS FROM AGI GLENROSE LP ~-3,469.

K1 LOSS FROM AGI RICHEY LP -119.

Tota! -3,588.

Fonn 990-PF, Page 2, Part lll, Line 3

Other Increases Stmt

Ve, UC FROM K1 AGI RICHEY LP 1,541.
LONG TERM CAPITAL GAIN FROM K1 AGI RICHEY LP 17,202..

Total

18,743,

Form 990-PF, Page 2, Part I, Line 13

L.-13 Stmt
End of Year
Line 13 - Investments - Other: Book Falr Market
Value Value
AGI GLENROSE LP EIN 42-1750194 I ~-1,427. -1,427.
AGI RICHEY LP EIN 27-0890007 64,144. !6L,14_4.
Total 62[717. 62,717.




