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OMB No 1545-0052

Form 990'PF Retulrn of Private Foundation

G607 87 4/ amiyag

or Section 4947(a)(1) Trust Treated as Private Foundation 201 4
Department f:h T * Do not enter social security numbers on this form as it may be made public.
Interma) Revenue Serice » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection
For calendar year 2014, or tax year beginning , 2014, and ending ,
Name of foundation A Employer identification number
NIGHT OWL FOUNDATION 20-5905161
Number and street (or P O box number If mail 1s not delivered to street address) Room/suite B Telephone number (see instructtons)
485 HALF DAY ROAD 200 (847) 883-9700
City or town, state or province, country, and ZIP or foreign postal code
BUFFALO GROVE IL 60089 C If exemption application Is pending, check here. » D
G Check all that apply | Inittal return | Initial return of a former public charity D 1 Foreign organizations, check here . . . . . . - |:|
Final return Amended return
Address change ™~ IName change 2 Foreign organizations meeting the 85% test, check
here and attach computation . . . . . . . . - D
H Check type of organization Section 501(c)(3) exempt private foundation
|_| Section 4947 (a)(1) nonexempt charnitable trust H Other taxable private foundation E If private foundation status was terminated
I Farmarket value of all assets at end of year J  Accounting method |£|Cash I__lAccrual under section 507(b)(1)(A), check here . . . . > D
(from Part 1l column (c), hne 1¢) DOlher (spectty) | F If the foundation 1s In a 60-month termination
] 8,373,061. (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . . . . ™ D
Part | lAnaIyS|s of Revenue and {a) Revenue and {b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income income for chartable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions) )
1 Contnbutions, gifts, grants, etc, received (attach schedule) . . 1, 521 ’ 326. {
2 ck» ﬁ 1f the foundn 1s not required to attach Sch B }
!
3 Inleres on savings and temporary cash investments .« . . . 26. 26. {
4  Dwdends and interest rom secunties . . . . . . . . . 147,828. |
SAGOSSIONS « « « + -+« « o o e e e .
b Net rental income !
or(loss) . . . . 1
R 6 a Net gain or {loss) from sale of assels notonne 10+ . - . 30 , 9009. IL.-6a Stmt [
G| Pammeene _ a48,141, e |
E 7 Capital gain net income (from Part IV, line 2) . . - 156,533. RE(JE:‘ L b R I
N 8 Netshort-term captalgan - . + « « « « « . . " = ﬁ d
U 9 Income modifications . . - . . . . . . . .
E 10 g Gross sales less (<.} NGV 1 % 29‘-5 Q ;
returns and 3 L&_ ;
allowances . . . e s
b Less Cost of b= t
goodssold . - . i ".r
¢ Gross profil or (loss) (atlach schedule) . . . - . - . . O@U@;t Ny W ¥ ]
41 Otherincome (attach schedule) . . . . . . . . 1
See Line 11 Stmt 58,086.
12 Total Addlnes 1throught1. « . « « « . . . 1,552,261. 362,473.
13 Compensation of officers, directors, trustees, etc -
14 Other employee salaries and wages . . . . .
15 Pension plans, employee benefits. . . . . . . .
A | 16 a Legalfees (attach schedule). .+ + . + « « . .+ . 248 . 248.
a b Accounting fees (attachsch). . . . « . . . .
h ¢ Other prof fees (attachsch). -L-16c Stmt. 53,821. 2,490. 53,821.
g Pl 17 Interest + « v v v v 0 e e e e e e e
[3 ? 18  Taxes (aflach schedule)(see Instrs) See Line. 18 Stmt 9,529, 9,227.
2 § 19 Depreciation (attach |
T T sch) and depletion . . . . . L-19.Stmt. 5. ‘
'|4 \ll 20 OCCUPANCY « » « o v & v v 4 0w a e e
G E 21 Travel, conferences, and meetings . « . . . . . 71. 71.
A E | 22 Prntngandpublicatons . . . - . . . . . 0
g ; 23 Other expenses (attach schedule)
E See Line 23 Stmt 5,546. 16,657. 5,546.
S | 24 Total operating and administrative
g expenses Addlines 13through23 . . . . . . . 69,220. 28,374_ 59,686.
25 Contnbutions, gifts, grantspaid « « = « . « < . . . . 573,000. 573,000.
26 Total expenses and disbursements
Addlnes24and25. . « . « ¢« ¢ ¢ 0 0 4o s 642,220. 28,374. 632, 686.
27 Subtract line 26 from line 12. -
a Excess of revenue over expenses
and disbursements . . . . . . . .. .. 910 , 041.
b Net investment income (if negative, enter -0-). - . 334 ,099.
C Adjusted net iIncome (If negative, enter-0-) . . . |
BAA For Paperwork Reduction Act Notice, see instructions. TEEA0301 12/10/14 z zForm 990-PF (2014)
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Form 990-PF (2014) NIGHT OWL FOUNDATION 20-5905161 Page 2
Attached schedules and amounts in the description Beginning of year End of year
B~alance Sheets (cggjerqgs?pu%‘#gnbse)for end-obyear amounts only {a) Book Value {b) Book Value (c) Farr Market Value
1 Cash—non-interest-bearng . . . . « « « v v v v v v v e a . 2,020, 385. 803,176. 803,176.
.2 Savings and temporary cash investments . . . . . . ... ..
3 Accountsreceivable . . . . . .. .. Y —_— j
Less: allowance for doubtfut accounts >
4 Pledgesreceivable. . . . . .. ... > - o
Less: allowance for doubtful accounts >
5 Grantsrecevable . . . . o . ... LT
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . . .
7 Other noles and loans receivable (attach sch) . > L R o
é Less allowance for doubtful accounts > : : : : : : : : : : :
S 8 |Inventoriesforsaleoruse . . . . .. ... ... ... ..
$ 9 Prepad expenses and deferredcharges . . . . . . . ... ..
S | 10a Investments — U S and state government
obligations (attach schedule) . . . . . ... .. .......
b Investments — corporale slock (attach schedule) . L=10b. Stmt . . 4,238,675. 5,850,259. 6,978,198,
¢ Investments — corporate bonds (attach schedule) . L=10.c. Stmt . . 524,247, 523,997. 591, 686.
11 Investments — land, buildings, and !
equpment basis. . ... ...... * e i
Less accumulated depreciation
(attachschedule) . . . . . . . .. . .. >
12 Investments — mortgage loans . . . . . . Lo
13 Investments — other (attach schedule) . . . . . . . . .. ...
14 Land, builldings, and equipment: basis > 3,109 |
Less accumulaled depreciaon
(attach schedule) . . . .. ... .. > 3,108 6 1. 1.
15 Other assets (describe ’_______::::::::::)_
16 Total assets (to be completed by all filers —
see the Instructions Also, see page 1,item1). . . . . . . . .. 6,783,313. 7,177,433. 8,373,061.
L | 17 Accounts payable and accrued expenses. . . . . . . . . . . . 516, 326. 405. |
,I_\ 18 Grantspayable. . . . . . . .. ... ... 0.
B | 19 Deferredrevenue . . . . . .« . . .ttt e i e
||_ 20 Loans from officers, directors, trustees, & other disqualified persons . . i
) 21 Mortgages and other notes payable (attach schedule) . . . . .. ‘
T 22 Other habilites (descnbe > ) i
g 23 Total liabilities (add lines 17 through22) . . . . . . . . ... 516,326. 405. [
Foundations that follow SFAS 117, check here . . . . * |_
and complete lines 24 through 26 and lines 30 and 31.
NF [ 24 Unrestnicted - . . . . . . .« . .. .. ...
'.Er ﬂ 25 Temporarilyrestricted . . . .. .. ..o
D| 26 Permanentlyrestncted . . . . . . .. ... L. i
g B Foundations thﬁt do not follow SFAS 117, check here . > B l
S A and complete lines 27 through 31.
$ k 27 Capital stock, trust principal, or currentfunds . . . . . . . . ..
S N | 28 Pad-in or capital surplus, or land, bldg , and equipment fund . .
o g 29 Retained earnings, accumulated income, endowment, or other funds . . . . 6,266,987. 7,177,028.
R S | 30 Total net assets or fund balances (see instructions) . . . . . 6,266,987. 7,177,028.
31 Total liabilities and net assets/fund balances
(seenstructions). . . . .. . ... Lo o000 o oL 6,783,313. 7,177,433,
[Part lll| Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part [, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn). . . . . . . . ..o L Lo oL oL L e e e e 1 6,266, 987.
2 EnteramountfromPartl,ine27a . . . . . . . .o e e e e e e e e e e e e e e e e 2 910,041.
3 Other increases not included in line 2 (temize) . . . .*> 3
4 Addines1,2,and3 ... ... T 7,177,028.
5 Decreases notincluded inline 2 (itemize) . . . . . . > 5
6 Total net assets or fund balances at end of year (ﬁng tt_rr?lrﬁjs—h;e_S)———I;ar?lr c-oITJr;n_(tﬁ,ﬂn; 30_ R 7,177,028.
BAA TEEAQ0302 12/10/14 Form 990-PF (2014)
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Form 990-PF (2014) NIGHT OWL FOQUNDATION 20-5905161 Page 3
[Part IV |Capital Gains and Losses for Tax on Investment Income
- (a) List and describe the kind(s) of property sold (e.g , real estate, {b) How acquired | (C) Date acqured | (d) Date sold

2-story brick warehouse, or common stock, 200 shares MLC Company)

P — Purchase
D — Donation

(month, day, year)

{month, day, year)

1a FROM K-1 MF _INDEX FUND LLC | Narious Various
b FROM K-1 MF LARGE CAP GROWTH FUND LLC P Various Various
¢ FROM K-1 MF LARGE VALUE FUND LLC P Various Various
d FROM _K-1 MF SMALL VALUE FUND LLC P Warious Warious

€ See Columns (a) thru (d)

(e) Gross sales price (f) Depreciation allowed

(g) Cost or other basis
(or allowable)

plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

a 0. 2,927. -2,927.
b 44,511. 0. 44,511,
c 5,145. 0. 5,145.
d 41,825, 0. 41,825.
e See Columns (e) thru (h 4,932. 67,879.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value (j) Adjusted basis (k) Excess of column (1)

(0 Gans (Column (h)
gain minus column (k), but not less

as of 12/31/69 as of 12/31/69 over column (), if any than -0-) or Losses (from column (h))
a -2,927.
b 0. 0 0. 44,511.
c 0. 0 0. 5,145,
d 0. 0. 0. 41,825.
e See Columns (1) thru (1) 0. 0. 67,979.
. If gain, also enter in Part |, ine 7
2 Capital gain net ncome or (net capital loss) —I: If (loss), enter -0- in Part |, line 7 :|' 2 156,533.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (¢) (see instructions) If (loss), enter -0- _]_
NPart L Iine 8 . . . . v v e e e e e e e e e e e e e e 3 156,533.

[Part V |Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b} {c) (d)
Base period years Adjusted qualifying distributions Net value of Distnbution ratio
Calendar year (or tax year nonchantable-use assets (column (b) divided by column (c))
beginning in)
2013 482,032. 5,610,748. 0.085912
2012 467,4989. 4,038,875. 0.115750
2011 438, 635. 3,146,080. 0.139422
2010 403,617. 2,741,028. 0.147250
2009 399,612. 2,254,254. 0.177270
Totalofline 1, column (d) . . . . . . . . L e e e e e 2 0.665604
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence IflessthanSyears . . .. .. .. .. ...... 3 0.133121
4 Enter the net value of noncharitable-use assets for 2014 from Part X, hne5. . . . . . . . . . .. .. .. 4 7,026,153,
5 Multiplylinedbyline3 . . . . . o o o i o e e e e e e e e e e e 5 935, 329,
6 Enter 1% of net investment income (1% of Partl,hne27b) . . . . . . . . . . . ... .. .. .. 6 3,341.
7 AddlinesS5andB. . . . . . . . . .. .. e e e e e e e e e 7 938,670.
8 Enter qualifying distributions fromPart Xll,hime 4 . . . . . . . . . . ... oo o o 8 632,686.

If Iine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

BAA TEEAQ303 06/16/14

Form 990-PF (2014)
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Form 990-PF (2014) NIGHT OWL FQUNDATION 20-5905161 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1 a Exemp! operating foundations described in section 4940(d)(2), check here . . . . » I__| and enter ‘N/A" on line 1 f
Date of ruling or delermination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section d_,gzofe) requirements in Part V, N 6,682,
check here . > Dand enter1% of Part,ine27b . . . . . . . o i e e e e e .
c All other domestic foundations enter 2% of hne 27b Exempl foreign organizations enter 4% of Part |, ine 12, column (b) . . . . _| —
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter-0-) . . . . . . . . 0 0 L L e e e e e e e e e e e e e 2 0.
3 Addlines1and 2. . . . . L L e e e e e e e e e e e e e e e e e e e 3 6, 682.
4 Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zeroorless, enter-0- . . . . . ... ... ... 5 6,682,
6 Credits/Payments i
a 2014 estimated tax pmis and 2013 overpayment credited 102014 . . . . . . . . . . ... .. 6a 7,749. j
b Exempt foreign organizations — tax withheld atsource . . . . . . . . . ... . .. 6b [
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . .. 6¢c 6,000. |
d Backup withholding erroneouslywithheld . . . . . . . . . . ... ... ... .. 6d l
7 Total credits and payments Addlines6athrough6d . . . . . . . . . . . o L o 0 e e 7 13,749.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . .. 8
9 Taxdue If the tolal of lines 5 and 8 1s more than line 7, enteramountowed . . . . . . . . . ... ... 1 9
10 Overpayment If ine 7 1s more than the tolal of ines 5 and 8, enter the amountoverpald . . . . . . . . .. ... ... .. > 10 7,067,
11 Enter the amount of line 10 to be Credited to 2015 estimated tax . . . . . > 7,067. Refunded . . . .>| 11
| Part VII-A |Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? . . . . . . . . . o L e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions for the definition)? . . . . . . L o 0 L e e e e e e e e e e e e e e e e 1b X
Ifthe answer 1s 'Yes'to 1a or 1b, attach a detalled description of the activities and copies of any materials published {
or distributed by the foundation in connection with the activities j
c Did the foundation file Form 1120-POL forthisyear? . . . . . . . . o« . 0 o e e e e e e e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthefoundation . . . * $ (2) On foundation managers . . . *$
e Enter the reimbursement (iIf any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . . . * § ]
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . .. ... ... ... 2 X
If 'Yes, attach a detailed description of the activities i
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles l
of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy of the changes . . . . . . . . . .. 3 X
4 a D the foundation have unrelated business gross income of $1,000 or more during theyear? . . . . . ... ... ..... 4a X
b If 'Yes,  has it filed a tax return on Form 990-T forthisyear? . . . . . . . . . i i i i i i i it it e e e e e e 4b
S Was there a liquidation, termination, dissolution, or substantial contraction dunng theyear? - . . . . . . . . . . . . ... ... Lo 5 X
If 'Yes, ' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict — |——f—
with the state law remain in the governing instrument? . . . . . . . . . oL L L L L oL e e e e e 6 X
7 Did the foundalion have at least $5,000 in assets at any ime during the year? If ‘Yes,’ complete Part Il, column (c), and Part XV. . . . . . . . . .. 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see Instructions) . . . . . . . . >
IL - Tllinoas
b If the answer is ‘Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each stale as required by General Insiruction G? If No,’ attach explanation . . . . . . . . . .« . .. . ... .. 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) ———— —_l
for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes,' complete Part XIV 9 X
10 Dud any persons become substantial contributors during the tax year? If "Yes,’ attach a schedule listing their names
and addreSsSes - . . . i i e e e e e e e e e e e e e e e e e e 10 X

BAA

TEEAQ304 06/16/14

Form 990-PF (2014)
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Form 990-PF (2014) NIGHT OWL_FOUNDATION 20-590516

1

Page 5

IPart VIl-A _[Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b){(13)? If 'Yes', attach schedule (seeinstructions) . . . . . . . ... ... ... ... ...

12 Dd the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,’ attach statement (see Instructions). . . . . . . . . o0 e L s e s e e e
13 D the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . . . .
Website address . . - . . . . .. ..o > N/A

14 The books are incareof ™ ERIC F. ACHEPOHL Telephoneno >  (847)

Locatedat ™ 485 HALF DAY ROAD BUFFALO GROVE IL ZIP+4 * 60082-880

15 Section 4947(a)(1) nonexempt charntable trusts filing Form 990-PF in lieu of Form 1041 —Checkhere . . . . . . . . . .« . o v o .

16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authonty over a
bank, secunities, or other financial account in a foreigncountry? . . . . . . .. L L L Lo e e e e e e e e e e e

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1) If Yes,’
enter the name of the foreign country  *

16

|Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.
1 a During the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . .. .. |:|Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept It from) a
AISQUAITIEd PETSONT + + v 4 v v e e v e e e e e e e e e e [ |Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. .. Yes . No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . .. .. Yes . No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . . . . . . . . . .« . Lo oo s e DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ). . . . . . . . . . o o o000 o DYes No

b if any answer is 'Yes' to 1a(1)-(6), did any of the acts faill to qualfy under the exceptions described in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . . ... ..

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . ... . ... ... > I:l

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin2014? . . . . . .. . . .. .. ... 000,

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942(3)(5))

a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d
and 6e, Part Xiil) for tax year(s) beginning before 20147 . . . . . . . . . . .. . oo o000 DYes No

If 'Yes,' list the years » 20  ,20 ,20 ,20
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement —seenstructons ) . . . . . . . . . . . . ... L 00

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany time duringtheyear? . . . . . . . .« . o L L Lo s e e e e e e D Yes No

b If 'Yes,’ did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved
by the Commissioner under section 4843(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determune if the foundation had excess business holdings in 2014 ). . . . . . . v 0 i i i i i it i e e e e e e e e

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
chartable PuUrpOSES? . . . v« o i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax yearbeginning In20147. . . . . . . . L L L e e e e e e e e e e e e e

Yes

No

1b

2b

i

o

4b

X

BAA Form 990-PF (2014)

TEEA0305 06/17/14



Form 990-PF (2014) NIGHT OWL FOUNDATION 20-5905161 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . . I:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registratondrive? . . . . ... L0 oL ool Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . . . ... Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described
In section 4945(d)(4)(A)? (seeinstructions) . . . . . . . L L L s e s e e e e e e e D Yes No
{5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or
educational purposes, or for the prevention of cruelty to childrenoranmals? . . . . . . . . . . ... D Yes No
b If any answer 1s "Yes'to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance — - -
(see INStructions)? . . . . . . L L e e e e e e e e e e e e e e 5b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . .. . ... .. > D
c If the answer 1s "Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility forthegrant? . . . . 0. ... L. Lo |:| Yes D No
If 'Yes,’ attach the statement required by Regulations section 53 4945-5(d)
6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract? . . . . . .. ... Lo Lo oL oo - DYes No I T
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? e e e e e 6b X
If 'Yes' to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . DYes No
b If 'Yes,’ did the foundation receive any proceeds or have any net income attributable to the transacton? . . . . . . . .. ... 7b

|Part VIII_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation

(d)Contnbutions to

(e) Expense account,

(&) Name and adress oot oanion | tnotpald, |~ smployes beneft | other allowances
compensation
L. KHANUK_ _ __ ___ __ ________
485 HALF DAY ROAD, SUITE 200 _  |DIR./PRES.
BUFFALO GROVE IL 60089 1.00 0. 0. 0.
E. ACHEPOHL _ _ _ __ __ ________
485 HALF DAY ROAD, SUITE 200 |DIR./TREASURER
BUFFALO GROVE IL 60089 1.00 0. 0. 0.
T. KHANUK_ _ _ _ _ ____________
485 HALF DAY ROAD, SUITE 200__ |DIR./VP/SECR
BUFFALO GROVE IL 60089 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those Included on line 1 — see instructions). If none, enter 'NONE.’

{a) Name and address of each employee

(b) Title, and average
patd more than $50,000

hours per week
devoted to position

(c) Compensation

{d)Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

None

BAA

Form 990-PF (2014)
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Form 990-PF (2014) NIGHT OWL FQUNDATION 20-5905161 Page 7

(RaravIlIll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

THE BENIDA GROQUP MANAGEMENT SERVICES/ACCOUNTING SERVICES

51, 331.

Total number of others receiving over $50,000 for professional services . . . . . . . . . . . 0 . 0 i i s n e

IBartlIX2A¥ Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities duning the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

‘RantiX2Bj Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

BAA

TEEAQ307 06/17/14

Form 990-PF (2014)
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Form 990-PF (2014) NIGHT OWL FOUNDATION 20-5905161 Page 8

[P3kepd Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
.see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes

a Average monthly far marketvalueof secunties . . - . . . . .. 0oL Lo e e 6,667,499,
b Average of monthlycash balances . . . . . . . . . o o 0L e e e e 465,651.
¢ Fair market value of all other assets (seenstructions) . . . . . . . . ... ... L 0000000
dTotal (addlines 18,0, @8N C) . .« « « v o vt e e e e e e e e e 7,133,150.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detalled explanation) . . . . . . . . .« . o o e e | 1e |
2 Acquisition iIndebtedness applicabletolinef1assets . . . . . . . . . . .. Lo s e e e
3 Subtracthine 2 fromiine 1d . . . v v v v v e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 7,133,150.
4 Cash deemed held for chantable activities Enter 1-1/2% of line 3
(for greater amount, see INstructions) . .« .« « . . L L o L L L e e e e e e e e e e e 4 106,997.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV,lne4. . . . . . .. 5 7,026,153.
Minimum investment return. Enter5% oflne5 . . . . . . . . .. . L L Lo L s 6 351, 308.

m Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here *> |_|and do not complete this part.)

1 Minimum investmentreturnfromPart X, ine 6 . . . . . . . . Lt it e e e e e e e e e e 351,308.
2 a Tax on investment income for 2014 from PartVl,lmne5 . . . . . . . . . . . .. .. 2a 6,682, |
b Income tax for 2014 (This does not include the tax fromPartVI). . . . . . . ... 2b =
CAddIiNes2aand 2b . . . o v ot it e e e e e e e e e e e e e e e e e e e e e e 6, 682,
3 Distributable amount before adjustments Subtract line 2cfromlne1 . . . . . . .. . . ... .o Lo 3 344,626.
4 Recoveries of amounts treated as qualifyingdistrbutions . . . . . . . . . ..o oL 0oL oo 4
5 Addlines3and 4. . . . . . o i e e e e e e e e e e e e e e e e e e e e e 5 344,626.
6 Deduction from distributable amount (see instructions) . . . . . . . . . L. oL o Lo o d e e e e 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part Xlll, line 1. . . . . . .. .. 7 344,626.
1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc, purposes m
a Expenses, contributions, gifts, etc — total from Part I, column (d),lne26 . . . . . . . . . . ... ... ... ... 1a 632,686.
b Program-related investments — total from Part IX-B. . . . . . . . .« . o o e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes . . . . . . .
3 Amounts set aside for specific chantable projects that satisfy the Sl
a Suitability test (prior IRS approvalrequired). . . .« « .« L 0 o e e e e e e e e e e e e e
b Cash distnbution test (attach the required schedule) . . . . . . . . . . o o o L oo o o e
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlil, ine 4 . . . . . . 4 632,686,
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, ine 27b (see instructions) . . . . . . o . o L Lo o Lo e 5 0.
6 Adjusted qualifying distributions. Subtractline 5 fromlne4 . . . . . . . . . ... ... ..o L0 6 632,686.
Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
BAA Form 990-PF (2014)

TEEA0308 06/17/14
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Form 990-PF (2014) NIGHT OWL FOUNDATION

20-5905161

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
(112 1Y 2
2 Undisinbuted income, if any, as of the end of 2014
a Enter amount for 2013only. . . . . . . . . ..
b Total for prioryears 20,20 .20

3 Excess distnbutions carryover, if any,FZ_OM T
aFrom2009 ... . .. 287,819,

(a)

Corpus

(b)
Years prior to 2013

(d)
2014

344,626.

b From 2010 271,228.

¢ From 2011 284,970.

d From 2012 269, 661,

e From2013 . . . . . . 207, 746.

f Total of ines 3a throughe . . . . . . . .. ..
4 Qualfying distributions for 2014 from Part

Xll,ined4. » S 632,686.
a Applied to 2013, but not more thanline2a . . .

b Applied to undistributed income of prior years
(Election required — see instructions). . . . . .

¢ Treated as distributions out of corpus

(Election required — see instructions). . . . . .

d Applied to 2014 distnbutable amount . . . . . .
e Remaining amount distributed out of corpus

5§ Excess distributions carryover applied to 2014

(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4¢ Subtractline5. . . . .

b Pror years' undistributed income Subtract
linedbfromlne2b . . . . .. . ... ... ..

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . .
d Subtract line 6¢ from line 6b Taxable
amount — see Instructions . . . . . ... L
e Undistnbuted income for 2013  Subtract line 4a from
line 2a Taxable amount — see instructions. . . . . . .

-

Undistributed income for 2014 Subtract ines
4d and 5 from ltne 1 This amount must be
distributed 1n 2015

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
sectton 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions)

8 Excess distnbutions carryover from 2009 not
applied on line 5 or line 7 (see instructions) . . .

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9
a Excess from 2010 . .

271,228.

1,321,424.

|

344,626.

288,060.

1,609, 484.

|
|
|
|
|
|

287,819

1,321,665

b Excess from 2011 284,970.

¢ Excess from 2012 . . 269,661.

d Excess from 2013 . . 207,746.

e Excess from 2014 . .

288,060,

BAA

TEEA0309

12/10/14
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Form 990-PF (2014) NIGHT OWI. FOUNDATION 20-5905161

[BazbxValll Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it Is a private operating foundation, and the ruling
is effective for 2014, enter the date of theruling. . . . . . . . . . . . . . . oL o o s e e e e >
b Check box to indicate whether the foundation Is a private operating foundation described in section I—l 4942())(3) or | 4942())(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum
investment return from Part X for

(a) 2014 (b) 2013 (c) 2012 (d) 2011 () Total

eachyearlisted ... .. ........

b85%ofline2a . - .. . ... .. ...

¢ Qualifying distnbutions from Part XIl,
line 4 foreach yearlisted . . . . . .. ..

d Amounts included in ine 2¢ not used directly
for active conduct of exempt activities . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities
Subtractline 2d fromlne2c . . . . . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a ‘Assets’ alternative test — enter
(1) Valueofaliassets . . . ... .. ..

(2) Value of assets qualifying under
section 4942()3)B)(1) - - - - - - - .

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
ne 6 foreachyearlisted . . . . . . . . . ..

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties). . . . . . ..

(2) Support from general public and 5 o
mare exempt or an|zal|ons as provided
in sechon 4942()(3yB)Yuw). . . . . . . ..

(3) Largest amount of support from
an exempt organization . . . . . ..

(4) Gross investment income . . . . . .

PartaXVE Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

L. KHANUK

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed*

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

BAA TEEA0310 06/17/14 Form 990-PF (2014)
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Form 990-PF (2014) NIGHT OWL FOUNDATION

20-5905161 Page 11

[RAntX VAl Supplementary Information (continued)

3 Grants and Contributions Pald During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relationship to any Foundation Purpose of grant or
foundation manager or ?éaélu?e%ft contribution Amount

Name and address (home or business) substantial contributor P

a Paid during the year
SEE ATTACHED
573,000.

Total . . . . e e e e e e e e e e e e e e e e e e e e e 3a 573,000.
b Approved for future payment

LI - | 3b

TEEA0501 06/17/14

Form 990-PF (2014)



‘ * Form 990-PF (2014) NIGHT OWL FOUNDATION 20-5905161 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross-amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function iIncome
. code sion (See instructions )
1 Program service revenue code

a
b
c
d
e
f

g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . ..
3 Interest on savings and temporary cash investments . . . . 14 26.
4 Dividends and interest from secunties . . . . . .
5 Netrental iIncome or (loss) from real estate

a Debt-financed property . . . . . . . .. .

b Not debt-financed property . . . . . . . . .. ..

6 Netrental income or (loss) from personal property . . . . .
7 Other investmentincome . . . . . .. . ... ..
8 Gainor (loss) from sales of assets other than inventory . . 18 30,9009.
9 Netincome or (loss) from special events . . . .
10 Gross profit or (loss) from sales of inventory . . .
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . . . 30, 935.
13 Total. Add line 12, columns (b), (d),and(e) - . . . . . . . . . . . o oo e e e e oo 13 30,935.

(See worksheet in Iine 13 instructions to verify calculations.)

Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)

BAA TEEA0502 06/17/14 Form 990-PF (2014)




Form 990-PF (2014) NIGHT OWL FOUNDATION 20-5905161 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

L T o7 T |
(2) OtherassetS . « - v v v v v v i i it e e e e e e e e e e e e e e e
b Other transactions® | 2 A0
(1) Sales of assets to a nonchantable exemptorganization. . . . . . . . . . . . . L Lo e o e 1b (1) X
(2) Purchases of assets from a nonchantable exemptorganization. . . . . . . . . . . ... Lo oo e 1b (2) X
(3) Rental of facilities, equipment, or other assets . . . - « .« « o o i it i i i e e e e e e 1b (3) X
(4) Reimbursementamangements . . . « o v v« v v v e v e e e e e e e e e e e e e e e e e e e e 1b (4) X
(5) Loans orloan guarantees . . .« « ¢« v v vt b v b e e e e e e e e e e e e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising soficitatons. . . . . . . . . . .. o0 oo ool 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . . . . . . .. o oo oL 1c X
d If the answer to any of the above I1s 'Yes,’ complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation recewved less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements
|
|
2 a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection 5277 . . . . . . . .« . .« . . o o v v DYes No
b If 'Yes,' complete the following schedule.
(a) Name of organization (b) Type of orgamization (c) Description of relationship
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it s true,
correct, al lete Declgraton of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
M W e
Here I 1) / { <- > TREASURER ?sr:galrer sréggrr‘\s!))elow
Signature of officer or trustee ll_)‘ale Titte Ts)ﬂJYes No
Pnnt/Type preparer's name Preparer] re Date Check I_I'f Fg&on L. H Irsch
Paid ST HEXH — % \\ / /1< |settempires PO1215756
Preparer |Frmsname * THE BENIDA GROUP LLC Frm'sEN ™ 36-4232037
Use Only |Frmsaddess > 485 HALF DAY ROAD SUITE #200
BUFFALO GROVE IL 60089 Phone no (847) 883-8700
BAA Form 990-PF (2014)

TEEAO0503 06/17/14




Schedule B | OMB No 1545-0047

(Form 990, 990-EZ, Schedule of Contributors
or 990-PF) . 201 4

Department of the Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF

internal Revenue Service * Information about Schedule B (Form 990, 990-EZ, 990-PF) and its instructions is at www.irs.gov/form990.

Name of the organization Employer identiflcation number
NIGHT OWL FOUNDATION 20-5905161
Organization type (check one)

Fllers of: Section:

Form 990 or 990-EZ D 501(c) )} (enter number) organization

D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 pohtical organization

Form 980-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt chantable trust treated as a private foundation
D 501(c)(3) taxable private foundation

Check If your organization I1s covered by the General Rule or a Special Rule

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and || See instructions for determining a contributor's total contributions

Special Rules

|:|For an organization descrnibed in section 501(c)(3) filing Form 990 or 930-EZ that met the 33-1/3% support test of the regulations
under sections 509(a)(1) and 170(b){(1)(A)(vi), that checked Schedule A (Form 890 or 990-EZ), Part II, ine 13, 16a, or 16b, and that
received from any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1)
Form 990, Part VIII, line 1h, or (n) Form 990-EZ, ine 1. Complete Parts | and ||

D For an organization described in section 501(c)(7), (8), or (10) fitng Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals Complete Parts |, II, and Il

DFor an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, contrnibutions exclusively for religious, chantable, etc., purposes, but no such contributions totaled more than
$1,000. If this box Is checked, enter here the total contnibutions that were received during the year for an exclusively religious,
chantable, etc , purpose Do not complete any of the parts unless the General Rule applies to this organization because
it received nonexclusively religious, charitable, etc , contnbutions totaling $5,000 or more during the year . . . . . . >

Caution: An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF), but it must answer 'No’ on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF,
Part |, hne 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990EZ, Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

or 990-PF.

TEEA0701 11/13/14



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page

1 of 1 of Part1

Name of organization

NIGHT

OWL FOUNDATION

Employer identification number

20-5905161

Contributors (see instructions) Use duplicate copies of Part | If additional space is needed

(a)
Number

(b)
Name, address, and ZIP + 4

c)
Total
contributions

()
Type of contribution

=

L & T KHANUK

S___

1,005.000.

Person

Payroll I:l
Noncash D

(Complete Part Il for
noncash contributions. )

(a)
Number

(b)
Name, address, and ZIP + 4

(c)
Total
contributions

d
Type of contribution

[1\]

HLM & JM 2006 CHARITABLE LEAD TRUST

Payroll |:|
Noncash |:|

(Complete Part il for
noncash contributions )

Person

(a)
Number

(b)
Name, address, and ZIP + 4

c
Total
contributions

(&
Type of contribution

lw

HLM CHARITABLE LEAD TRUST III

Payroll L__]
Noncash D

(Complete Part i for
noncash contributions )

Person

(a)
Number

<)
Total
contributions

(d)
Type of contribution

Person

[
Payroll D
Noncash D

(Complete Part Il for
noncash contributions )

(a)
Number

c
Total
contributions

(d)
Type of contribution

[
Payroll D
Noncash D

(Complete Part Hl for
noncash contributions )

Person

(a)
Number

(c)
Total
contributions

(d)
Type of contribution

Person

[
Payroll D
Noncash D

(Complete Part Il for
noncash contnbutions )

BAA

TEEAQ0702 07/17/14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)




Form 990-PF
Part|, Line 6a

Net Gain or Loss From Sale of Assets 2014

Name Employer ldentification Number
NIGHT OWL FOUNDATION 20-5905161

Asset Information:

Descnption of Property*. . . . . . 4,070 SHS MFC VANGUARD INTL EQTY INDEX FDS GLOBAL EX

Date Acquired - Various How Acquired® . . . Purchased

Date Sold ... 03/03/14 Name of Buyer. . . .

Sales Price . . 216,610. Costorotherbasis (do not reduce by depreciaton) . . 209,923,

Sales Expense . . Valuation Method . . . . Fair Market Value

Total Gain (Loss) 6, 687. Accumulation Depreciation . . .

Description of Property:. . . . . . 2,304 SHS MFC VANGUARD - REIT ETF

Date Acquired . Various How Acquwed . .. Purchased

DateSold ... 03/03/14 Name of Buyer . . .

Sales Price . . 161,531. Costorother basis (do not reduce by depreciation) . . . 137,718,

Sales Expense . . ValuationMethod . . . . Fair Market Value

Total Gain (Loss) 23,813. Accumulation Depreciation' . . .

Description of Property . . . . . . 3,438.02 UNITS OF MF INTERNATIONAL FUND LLC

Date Acquired . Various How Acquired . . . Purchased

DateSold ... 07/14/14 Name of Buyer . . .

Sales Price: 45,000. Costorother basis (do not reduce by depreciation) . . . 45, 860.

Sales Expense'. . Valuation Method.. . . . Fair Market Value

Total Gain (Loss) -860. Accumulation Depreciation. . . .

Description of Property . . . . . . 742 .03 UNITS OF MF LARGE CAP GROWTH FUND LLC

Date Acquired . Various How Acquired . . . Purchased

DateSold ... 10/15/14 Name of Buyer. . . .

Sales Price’ 12,500. Costor other basis (do not reduce by depreciation) . . . 12,125,

Sales Expense . .

Valuation Method . . . . Fair Market Value

Total Gain (Loss)

375. Accumulation Depreciation . . .

Description of Property-. . . . . .

816.93 UNITS OF MF LARGE CAP VALUE FUND LLC

Date Acquired' . Various How Acquired: . . . Purchased
DateSod ... 10/15/14 Name of Buyer . . .
Sales Price 12,500. Costor other basis (do not reduce by depreciation) . . . 11, 606.

Sales Expense . .

Valuation Method . . . . Fair Market Value

Total Gain (Loss)

894 . Accumulation Depreciation . . .

Description of Property . . . . . .

Date Acquired .
Date Sold
Sales Price

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method . . . .

Total Gain (Loss)

Accumulation Depreciation: . . .

Description of Property . . . . . .

Date Acquired. .
Date Sold
Sales Price:

How Acqguired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method . . . .

Total Gain (Loss)

Accumulation Depreciation* . . .

Date Acquired .
Date Sold
Sales Price:

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method:. . . .

Total Gain (Loss)

Accumulation Depreciation . . .

TEEW4004 05/20/14



NIGHT OWL FOUNDATION

20-5905161

Form 990-PF, Page 1, Part |, Line 11

Line 11 Stmt

Other iIncome* Rev/Exp Book Net Inv Inc Adj Net Inc

FROM K-1 MF LARGE GROWTH FUND LIC 1,606.

FROM K-1 MF SMALL VALUE FUND LLC 73.

FROM K-1 MF INFLATION PROTECTION FUND LIC 11.

FROM K-1 MF INTERNATIONAL FUND LIC -845.

PR -1 ME INTERNATIONAL EMERGING MAXTS FUND LiC 222.

FROM K-1 MF HIGH YIELD DEBT FUND LIC 258.

FROM K-1 MF TAXABLE BOND FUND LLC 5.

FROM K-1 MF HOPE VENTURE I1I LLC 4,507.

FROM K-1 MF HOPE VENTURE IV LLC 132.

MF ISLAND AGGRESSIVE FUND LLC 21,104.

MF TSLAND CONSERVATIVE FUND LLC 31,013.

Total 58,086.

Form 990-PF, Page 1, Part |, Line 18

Line 18 Stmt

Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
FROM K-1 - MF INDEX FUND LLC 1,

FROM X-1 - MF LARGE CAP GROWTH FUND LLC 23.

FROM K-1 - MF SMALL VALUE FUND LLC 56.

FROM R-1 ME INFLATION PROTECTION FUND LLC 1,628.

FROM K-1 - MF INTERNATIONAL FUND LLC 4,919.

FROM K-1 -Mr INTERNATIONAL ENERGING MRS FUND LiC 2,597.

FROM K-1 -MF HOPE VENTURES III LLC 1.

FROM K-1 -MF HOPE VENTURES IV LLC 2.

TAX PAYMENT 9,529.

Total 9,529. 9,227.

Form 990-PF, Page 1, Part |, Line 23

Line 23 Stmt

Other expenses: Rev/Exp Book Net Inv Inc Ad] Net Inc Charnity Disb
DUES & MEMBERSHIP 1,364. 1,364.
POSTAGE, MAILING SERVICE 271 . 271 .
PROFESSIONAL DEVELOPMENT 1,388. 1,388.
INSURANCE EXPENSES 2,250. 2,250.
MISCELLANEQUS 25. 25.
CELL PHONES & CONFERENCE CALLS 248. 248.
FROM K-1 - MF INDEX FUND LLC 478.

FROM K-1 - MF LARGE CAP GROWTH FUND LLC 213.

FROM K-1 - MF LARGE VALUE FUND LLC 209.

FROM K-1 - MF SMALL VALUE FUND LLC 210.

FROM -1 - MF INTERNATIONAL FUND LLC 4,502.

FROY K-1 -HF INTERMATIONAL EMERGING MKIS FUND LLC 738.

FROM K-1 - MF HIGH YTELD DEBT FUND LLC 252.

FROM K-1 - MF TAXABLE BOND FUND LLC 482.

FROM -1 - MF INFLATION PROTECTION FUND LLC 336.

FROM K-1 MF HOPE VENTURE IIT LLC 7,400.

FROM k-1 MF HOPE VENTURE IV LLC

1,837.




NIGHT OWL FOUNDATION 20-5905161 2
Form 990-PF, Page 1, Part |, Line 23 Continued
Line 23 Stmt
Other expenses’ Rev/Exp Book Net Inv Inc Adj Net Inc Charnty Disb
Total 5,546. 16, 657. 5,546.
Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (a) thru (d)
(a) (b) (c) (d)
List and describe the kind(s) of property sold How acquired | Date acquired Date sold
(e.g., real estate, 2-story brick warehouse, or P — Purchase (month, (month,
common stock, 200 shares MLC Company) D — Donation day, year) day, year)
| FROM K-1 MF INFLATION PROTECTION FUND LLC | P Various Various
3 FROM K-1 MF INTERNATIONAL FUND LLC P Various Various
‘ FROM K-1 MF INTERNATIONAL EMERGING MKTS FUND LLC | P Various Various
FROM K-1 MF HIGH YIELD DEBT FUND LLC P Various Various
FROM K-1 MF TAXABLE BOND FUND LLC p Various Various
FROM K-1 MF HOPE VENTURE III LLC p Various Various
FROM K-1 MF HOPE VENTURE IV LLC P Various Various
NORTHERN TRUST ACCOUNT #7868 P Various Various

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (e) thru (h)

| (e) (f (9) (h)

Gross sales Depreciation allowed Cost or other basis Gain or (loss)
price (or allowable) plus expense of sale (e) plus (f) minus (g)
0. 4,633. ~4,633.
4,372, 0. 4,372,
17,402, 0. 17,402.
10,673. 0. 10,673.
0. 299. -299.
7,662, 0. 7,662,
377. 0. 377.
32,425. 0. 32,425.
Total 4,932, 67,979.

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (i) thru (1)

Complete only for assets showing gain in column (h) and owned

m

by the foundation on 12/31/69

Gains (column (h)
gain minus column (k),

(i) () (k) but not less than -0-)
Fair Market Value Adjusted basis Excess of column (i) or losses (from
as of 12/31/69 as of 12/31/69 over column (), If any column (h})
-4,633.
0. 0. 0. 4,372.
0. 0. 0. 17,402.




NIGHT OWL FOUNDATION

20-5905161

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (i) thru (1)

Continued

Complete only for assets showing gain in column (h) and owned
by the foundation on 12/31/69

U

Gains (column (h)

gain minus column (k),

(i) (i) (k) but not less than -0-)
Farr Market Value Adjusted basis Excess of column (i) or losses (from
as of 12/31/69 as of 12/31/69 over column ()}, if any column (h))
0. 0. 0. 10,673.
-299.
0. 0. 0. 7,662,
0. 0. 0. 377.
0. 0. 0. 32,425.
Total 0. 0. 67,979.
Form 990-PF, Page 1, Part |
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
THE BENIDA GROUP LLC | MANAGEMENT SERVICES 51,331. 51,331,
NORTHERN TRUST SERVICE FEES 2,490. 2,490. 2,490.
Total 53,821. 2,490. 53,821.
Form 990-PF, Line 19
Allocated Depreciation
Description Date Costor Prior Yr. Mthd Life | Current Net Adjusted
Acquire Basis Depr Depr Invest Net
Income Income
GIFTS SOFTWARE | 04/17/07 1488 1488 | 200DB |5.00 0
COMPUTER 04/17/07 179 179 | 200DB [5.00 0
DESKTOP 05/08/07 104 104 | 200DB [5.00 0
BLACKBERRY 05/08/07 62 62 | 200DB |5.00 0
GUIDESTAR 07/27/07 100 100 | 200DB |5.00 0
PRINTER 07/27/07 67 67 | 200DB [5.00 0
DESKTOP 12/06/07 73 73 |1 200DB |5.00 0
COPIER 05/30/07 859 859 | 200DB |5.00 0
ERGO ICEY BOARD | 04/02/08 4 2 | 200DB |5.00 0
COLOR PRINTER | 04/02/08 23 11 | 200DB |5.00 0
HP NOTEBOOK 11/10/09 106 50 | 200DB |5.00 3
LAPTOP MOUSE 12/11/09 5 3 | 200DB |5.00 0
PRINTER 05/24/10 39 16 | 200DB |5.00 2

Total




NIGHT OWL FOUNDATION 20-5905161

Form 990-PF, Page 2, Part |l, Line 10b

L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

MF INDEX FUND LLC 428,440. 731,389.
MF INTERNATIONAL FUND LLC 1,137,614. 1,171,106.
MF LARGE CAP GROWTH FUND LLC 507,823. 718,537,
MF LARGE CAP VALUE FUND LLC 522,982. 706,420.
MF SMALL CAP VALUE FUND LLC 575,709. 703,015.
MF INTERNATIONAL EMERGING MKTS FUND LLC 495,889. 511, 945.
MEF ISLAND AGGRESSIVE 305,000. 425,616.
MF ISLAND CONSERVATIVE 325,000, 427,469.
MF INFLATION PROTECTION FUND LLC 1,020,000, 1,010,708.
MF HOPE VENTURE III LLC 198,000. 238,049,
MF HOPE VENTURE IV LLC 15,000. 15,130.
NT ACCOUNT #7868 - DIVERSIFIED ASSET PORTFOLIO 318,802. 318,803.
Total 5,850,259. 6,978,198.
Form 990-PF, Page 2, Part Il, Line 10c

L-10c Stmt

End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value

MF TAXABLE BOND FUND LLC 111,497. 131,040.
MF HIGH YIELD DEBT FUND LLC 412,000. 460,146,
NT ACCOUNT #7869 - DIVERSIFIED ASSET PORTFOLIO 500. 500.
Total 523,997. 591, 686.
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The Night Owl Foundation Grants
2014 EIN#20-5905161

Name
American Cancer Society

American Commutiee for the
Weizmann Institute of Science

Amencan Jewish World Service
Amencan Red Cross of Greater
Chrcago

Ann & Robert H Lurie Children’s

Hosprtal of Chicago
The ARK

Board of jewish Education of
Metropolitan Chicago

City of Hope

CureSearch

Epilepsy Foundation Of Greater
Chicago

Friends of the Israel Defense Forces

HIAS Chicago

Hhinois BBQ Alliance
Israet Cancer Research Fund
Jewish Child and Family Services

Jewish Federation of Metropolitan

Chicago

Jewish Federation of Metropolitan
Chicago

Jewish United Fund of Metropolitan
Chicago

Jewish Vocational Service and
Employment Center
Moishe House

Pancreatic Cancer Action Network

Pancreatic Cancer Action Network

Skin of Steel

U S Fund for UNICEF

Umiversity of Washington Foundation

Upwardly Global

Grand Totals

Address

100 Tni-State International, Suite 125
Lincolnshire, IL 60069

National Office -

633 Third Avenue, 20th floor
New York, NY 10017

45 West 36th Street, 1 1th Floor
New York, NY 10018

75 Remittance Drive, Suite 1907
Chicago, IL 60675-1907

225 East Chicago Avenue, Box 4
Chicago, IL 60611

6450 N Califorma Ave

Chicago, IL 60645

3320 Dundee Road

Northbrook, IL 60062

1500 East Duarte Road

Duarte, CA 91010

4600 East West Highway, Suite 600
Bethesda, MD 20814

17 N State St Ste 650

Chicago, IL 60602-3297

29 E Madison Street, suite 1010
Chicago, IL 60602

216 W Jackson Blvd

Suite 700

Chicago, IL. 60606

249 E Irving Park Rd

Wood Dale, IL 60191

295 Madison Avenue, Suite 1030
New York, NY 10017

216 W Jackson Blivd , Suite 700
Chicago, IL 60606

30 South Wells

Chicago, IL 60606

30 South Wells

Chicago, IL 60606

30 S Wells Street

Chicago, IL. 60606

216 W Jackson Blvd , Suite 700
Chicago, IL 60606

1330 Broadway

Sutte 801

Oakland, CA 94612

1500 Rosecrans Ave Ste 200
Manhattan Bch, CA 90266-3721
1500 Rosecrans Ave Ste 200
Manhattan Bech, CA 90266-3721
P O Box 162

Glenview, IL 60025-0162

125 Maiden Lane

New York, NY 10038

407 Gerberding Hall

Box 351210

Seattle, WA 98195-1210

180 N Wabash, Suite 310
Chicago, IL 60601

Foundation
Status Purpose Amount
PC Project Support $40,000 00
PC Project Support $20,000 00
PC Project Support $10,000 00
PC Project Support $10,000 00
PC Project Support $50,000 00
PC General Operating $42,000 00
Support
PC Project Support $14,000 00
PC Project Support $45,000 00
PC Project Support $45,000 00
PC Project Support $2,000 00
PC Project Support $24,000 00
PC Project Support $35,000 00
PC General Operating $5,000 00
Support
PC Project Support $33,000 00
PC Project Support $50,000 00
PC Project Support $15,000 00
PC Project Support $10,000 00
PC Project Support $1,000 00
PC Project Support $75,000 00
PC Project Support $5,000 00
PC General Operating $1,000 00
Support
PC General Operating $1,000 00
Support
PC General Operating $3,000 00
Support
PC Project Support $10,000 00
PC Project Support $17,000 00
PC Project Support $10,000 00

$573,000.00




