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EXTENDED TO NOVEMBER 16, 2015

13271114 759874 61083.0

J Return of Private Foundation OMB No 15450052
Form 990'PF or Section 4947(a){ 1) Trust Treated as Private Foundaton 20 1 4
Department of the Treasury P Do not enter social security numbers on_thls form as it may be made public.
Internal Revenue Service P Information about Form 990-PF and its separate instructions is at www.irs.qov/form990pf.
For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
GRAY MATTERS CAPITAL, INC. 20-5176973
Number and street (or P O box number if mail 1s not delvered to street address) Room/suite B Telephone number
2987 CLAIRMONT ROAD B350 678-399-2903
City or town, state or province, country, and ZIP or foreign postal code G if exemption application is pending, chack here »l__]
ATLANTA, GA 30329
G Check all that apply: [ Tinmatreturn L_hMMmMmManumMmmmw D 1. Foreign organizations, check here PE:
Final return |:] Amended return
D Address change |:| Name change z i?&%:’.?i:‘é’é:&li’&?‘;ﬁ:?&’éh‘;ﬁs* fost. b[___:l
H Check type of organization: [x [ Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ ] section 4947(a)(1) nonexempt charitable trust [ other taxabte private foundation under section 507(b)(1)(A), check here Pl:l
I Fair market value of all assets at end of year | J Acceunting method: L Icash [x | Accrual F If the foundation Is In a 60-month termination
(from Part ll, col (c), ine 16) Other (specify) under section 507(b)(1)(B), check here P>
36,307,829 .|(Part I, column (d) must be on cash basis )
I Part | | Analysis of Revenue and Expenses (d) Disbursements
(e ot ctmemie ncsomna®) 0 @myeos | ki oo | M e o | @ome | i e
1 Contributions, gifts, grants, etc., receved 13,169,540, HEHE s fEpEn
2 Check P if the foundabon 1s not required to attach Sch B i3 ?gz‘%{ ; R | $§§ $E
3 Interest on savings and temporary % *: :@ b
cash investmen
4 Dwidends and interest from securities 821,763, 821,763, 821,763 ETATEMENT1 Lq
5a Gross rents T
b Net rental income or (loss) IR I NI Eiiiil ikt
o 6a Net gain or (loss) from sale of assets not on line 10 ]_-_,_2_2.;|,379- ¢ H f"" ;zggf: R 3%%%‘;??
2| balminea ™ 1201839 FEY ) T Ui
¢>, 7 Cap#al gan net income (from Part IV, line 2) V‘{tb“g -3V u—ﬁ:’-’_‘ {‘\ 1,291,879, é%?“f‘ﬁ gﬁ%g %}fgy
| 8 Netshort-term capital gain '_‘ {0y e i 0. ¢ £Edid N
9 Income modifications <« a ¢M3R 15 L1 Lebisd Lys. F
toa SRR \81 WOV o= e e 3 R %
b Less Cost of goods sold \*\ _/"""/"g‘:-r"’im «v\ : ;?, ;‘;; gé fert \;%, ig'g K ) ;{ifﬁé
¢ Gross profit or (loss) \ T AN, B Pt i
PN 11 Other income e i
g 12 Total. Add hines 1 through 11 15,283,182, 2,113,642, 821,763, g fEai
z 13 Compensation of officers, directars, trustees, etc 397,684. 68,878. 68,378. 328,306.
Z. 14 Other employee salaries and wages 186,774. 129,286, 129,286, 57,488,
g - 15 Pension plans, employee benefits 23,512, 0. 0. 23,512,
) 2 | 16a Legal fees STMT 2 28,164, 0. 0. 28,164,
m § b Accounting fees STMT 3 39,989, 0. 0. 39,989,
o &S| ¢ Other professional fees STMT 4 16,100, 0. 0. 16,100.
S 2147 Interest
;t: "E 18 Taxes STMT S 20, 458. 0. 0. 20,458,
© 2(19 Depreciation and depletion T
en '_g 20 Occupancy
< |21 Travel, conferences, and meetings 17,382, 0. 0. 17,382,
g 22 Printing and publications
|23 Qther expenses STMT 6 981,308, 233,431, 623,599, 357,709,
E 24 Total operating and administrative
4 expenses. Add lines 13 through 23 1,711,371, 431 585, 821,763, 889,608,
©l25 Contributions, grfts, grants paid 47,597. affibis 47,597.
26 Total expenses and disbursements.
Add lines 24 and 25 1,758,968, 431,595, 821,763, 937,205
27 Subtract line 26 from line 12: ) ) i ‘ . g 3 g g ’§§ T g“g@ gﬁ%gé?
A Excess of revenue over expenses and disbursements 13,524 ,214, ; i | §’ §§§" ’ s f HE ?é%, : ly?
b Netinvestment income (f negative, enter -0-) 3 ec 1,682,047 [t . . #4 g0 L RIFY
¢ Adjusted net income (f negative, enter -0-) ; i : R I ST
125014 LHA For Paperwork Reduction Act Notice, see instructions. l Form 990-PF (2014)
1 9- 2
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Form990-PF (2014)

GRAY MATTERS CAPITAL, INC.

20-5176973

Page 2

Balance Sheets

Attached schedules and amounis in the descnption
column should be for end-of-year amounts only

Beginn

ing of year

End of year

(a) Back Value

(b) Book Value

{c}Far Market Value

Assets

1
2
3

8
9

11

12
13
14

15
16

Cash - non-interest-bearing
Sawvings and temporary cash investments
Accounts recevable P>

246,904,

2,831,415,

2,831,415,

Less: allowance for doubtful accounts P>

Pledges recewvable »

Less: allowance for doubtful accounts P>

Grants receivable

Recewables due from officers, directors, trustees, and other

disqualified persons

Cther notes and loans receivable > 508,903,

Less: allowance for doubtful accounts P> 0.

333,903,

e B -
£ . BN

SV

508,903,

g, Fx % ;

508,903,

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 7

Investments - land, bulldings, and equipment basis

31,836,

6,219,929,

6,219,929,

6,219,929,

>
Less accumulated depreciaton >

a

ROV VROV N |

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P>

STMT 8
5,152,

13,948,650,

26,742,430,

26,742,430,

b4

P wen” B2

Less accumulated deprecsaion »

0.

i 2 d

PO R RO YN

5,152,

5 152,

Other assets (describe P )

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |)

20,781,222,

36,307,829,

36,307,829,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, drectars, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabihties (describe P STATEMENT9 )

24,898,

799.

P X3

1,950,000,

3,950,000,

167,169,

193,661,

Total liabilities (add lines 17 through 22)

2,142,067,

4,144,460,

o
#
e
“ Fl .
O 4
g
w\?
oo
Fht g
¢
~
i et

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > |
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [x]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

18,639,155,

32,163,369,

18,639,155,

32,163,369,

o
3
B

20,781,222,

36,307,829,

Analysis of Changes in Net Assets or Fund Balances

1

oW W N

Total net assets or fund balances at beginning of year - Part II, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part [, line 27a

Other increases not included in line 2 (temize) P>

Add lines 1,2, and 3

Decreases not included in ine 2 (itermize) P

Total net assets or fund balances at end of year (line 4 minus line 5) - Part i1, column (b), ine 30

18,639,155,

13,524,214,

0.

32,163,369,

0.

| aw| N |-

32,163,369,

423511
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Form«390-PF (2014) GRAY MATTERS CAPITAL, INC. 20-5176973 Page 3
[Part IV]| Capital Gains and Losses for Tax on Investment Income

(a)List and describe the kind(s) of praperty sold (e.g., real estate, (BiHow ragrsausleraed () Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)

1{a LONG TERM CAPITAL GAIN THRU GRAY GHOST K-1 P 12/31/14

b LONG TERM CAPITAL GAIN THRU GGVSIH K-1 P 12/31/14

[

d

e

() Grass sales price {f) Depreciation aflowed (g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus () minus (g)

a 169,860, 169,860,

b 1,122,019, 1,122,019,

c

d

e

Complete only for assets shawing gain in column (h) and owned by the foundation on 12/31/68 (1) Gains (Col. (h) gain minus
; l. (k), but not less than -0-) or
. (j) Adjusted basis (k) Excess of col. (1) col. (k),
(iYF-M.V. as of 12/31/69 as of 12/31/69 over cal. ()), If any Losses (from col. (h))

a 169,860,

] 1,122,019,

c

d

e

If gain, also enter in Part |, hne 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 1,291,879,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, Iine 8, column (c).

If (loss), enter -0- in Part |, line 8 3 0.
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment tncome.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? l:l Yes [Z] No
It "Yes," the foundation does not qualfy under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) {d]
Base period years Distribution ratio
Calendar year (0? tax ye};r beginning i) Adjusted qualifying distributions Net value of nancharnitable-use assets (col. (b} divided by col. (c))
2013 3,723,478, 6,450,373, .577250
2012 9,234,153, 7,696,691, 1.199756
2011 1,448,731, 12,945,040, .111914
2010 1,207,694. 14,217,452, .084944
2009 1,141,013, 15,306,714, .074543
2 Total of hne 1, column (d) 2 2,048407
3 Average distribution ratio for the 5-year base period - divide the total an line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .409681
4 Enter the net value of noncharitable-use assets for 2014 from Part X, ine 5 4 6,819,038,
5 Multiply line 4 by line 3 5 2,793,630,
6 Enter 1% of net investment income (1% of Part i, ine 27b) 6 16,820,
7 Addtines5and 6 7 2,810,450,
8 Enter qualifying distributions from Part Xil, line 4 8 3,092,357,
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
423521 11-24-14 Form 990-PF (2014)
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Form*990-PF (2014) GRAY MATTERS CAPITAL, INC. 20-51

76973

Page 4

[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in sectton 4940(d)(2), check here P> | and enter "N/A" on line 1.
Date of ruling or determination letter: (attach capy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements tn Part V, check here - E and enter 1%

of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forergn organizations enter 4% of Part [, ine 12, col. (b).

Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-)

2
3 Add lines 1and 2
4 Subtitle A (iIncome) tax (domestic section 4347(a)(1) trusts and taxable foundations anly. Others enter -0-)
5 Tax based on investment income. Subtract line 4 fram line 3. If zero or less, enter 0-
6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 5,838
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with applicatton for extension of time to file (Form 8868) 6¢
d Backup withhalding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here @ if Form 2220 1s attached
Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed |
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid | o

11 Enter the amount of ine 10 to be: Credited to 2015 estimated tax P LRefundedb 11

| Rg“rt‘éy:ﬁ-fA] Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definion)?
If the answer 1s "Yes" to 4 or 1, attach a detailed descrption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation fife Form 1120-POL for this year?
d Enter the amount (if any) of tax on politica! expenditures (section 4955) imposed during the year:

(1) On the foundation. P> $ 0. (2) On foundation managers.p» $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.

2 Has the foundation engaged in any activities that have nat previously been reported to the IRS?

If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If"Yes," has it filed a tax return on Form 990-T for this year?

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If “Yes, " attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language In the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain n the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part Il, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s regrstered (see instructions) P

GA

b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
g s the foundation claiming status as a private operating foundation within the meaning of section 4842())(3) or 4942(j)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? /f “Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? i -ves,” attach a schedute Iisting ther names and addresses

» & ?{Yes| No
X
X
i E-
ar
4%
X
i;
» B
iR E
2 X
Lo es
filc
A E
3 X
4a X
4 | X
5 X
N
i
~;;~§§ :
&éggé
i3k
A§
X
X
3
i,
e
X
: 7.
M- JR |
X
X

423531
11-24-14
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Form*990-PF (2014) GRAY MATTERS CAPITAL, INC. 20-5176973 Page 5
{ Part VII-A | Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If *Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address p» N/A
14 The books are In care of p» LAURA W, PUTZ Telephone no.p»678-399-2903
Located at p» 2987 CLAIRMONT ROAD, SUITE 350, ATLANTA, GA ZIP+4 Pp-30329
15 Section 4347(a)( 1) nonexempt charitable trusts fiing Form 990-PF i heu of Form 1041 - Check here > LT
and enter the amount of tax-exempt interest received or accrued during the year »| 15| N/A
16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authonity over a bank, Yes| No
securities, or other financial account in a foreign country? 16 | X
See the instruchions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 80-22.1). If "Yes," enter the name of the
foreign country pp»  MAURITIUS ihais
| Part:Vll-B | Statements Regarding Activities for Which Form 4720 May Be Required

oy
Kt

.

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. &

1a During the year did the foundatton (either directly or indirectly): % ¢

(1) Engage in the sale or exchange, or leasing of property with a disqualified persen? D Yes E No e: N
(2) Borrow money from, lend maney to, or otherwise extend credit to (or accept it fram)

a disqualfied person? [_T_J Yes [:] No

(3) Furmish goads, services, or facilities to (or accept them from) a disqualified person? LZ| Yes D No

(4) Pay compensatian to, or pay or reimburse the expenses of, a disqualified person? E Yes E] No

(5) Transfer any income or assets to a disqualified person (or make any of either available : § §

i1

1Yes| No

e

Hae o

’,«.\(,Qf :

g -

for the benefit or use of a disqualified person)? [:] Yes E No
(6) Agree to pay maney or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:l Yes @ No i
b If any answer 1s “Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations i § ;ggﬁé
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organtzations relying on a current notice regarding disaster assistance check here 1 [ ] E
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected H g§ %
before the first day of the tax year beginning in 2014? 1c X
2 Taxes on faiture to distribute income (section 4342) (does not apply for years the foundation was a private operating foundation e
defined in section 4342(j)(3) or 4942()(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20147 [:l Yes E No .
If "Yes," list the years p» , , , ¥
b Are there any years listed in 2a for which the foundation is net applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No” and attach
statement - see instructions.) N/A
c If the provisions of section 4942(a)(2) are being applied to any of the years listed n 2a, list the years here.
> ) , )
3a Did the foundation hold more than a 2% direct or indirect interest 1n any business enterprise at any time
during the year? EI Yes D No
b If "Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of haldings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase halding period? (Use Schedule C, L
Form 4720, to determine if the foundation had excess business holdings in 2014 ) 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment 1n a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that o §
had not been removed from jeopardy before the first day of the tax year beginning in 2014? 4b X
Form 990-PF (2014)
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Form 990-PF ‘(2014L GRAY MATTERS CAPITAL, INC, 20-5176973 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to: , '
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes E] No . i
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, '
any voter registration drive? l:l Yes E] No . i
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? [:l Yes [1] No T ?:: P ié
(4) Prowide a grant ta an orgamization other than a chantable, etc., organization described in section ) ;’giﬂ ’ ﬁi% s
4945(d)(4)(A)? (see nstructions) [E Yes D No S é
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for j N
the prevention of cruelty to children or amimals? D Yes |Z| No . i
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations , ) i
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? Sb X
Organizations relying on a current notice regarding disaster assistance check here | 4 E] . ? : ,
¢ If the answer 1S "Yes" ta question 5a(4), does the foundation claim exemption from the tax because it maintained §“" b ‘
expenditure responsibility for the grant? E Yes E] No ‘§ 5 §§ Sy
If “Yes, " attach the statement required by Regulations section 53 4945-5(d) ' ;ﬁ? g%g %
6a Did the foundation, during the year, recerve any funds, directly or indirectly, to pay premiums on ¢ ei b
a personal benefit contract? [:l Yes IZ] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 . '
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes EI No nE £
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
| Part‘VTllﬁ] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, and verage (c) Compensation e(rn e ) EX] ense
(a) Name and address ours [t)g rp\ggﬁmgevo ¢ (It:r?t%tr ES:? and deferted acaﬁ%%‘ahgeser
SEE STATEMENT 10 397,684, 22,970. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation { &™ %%edbe?gﬁ%ulans account, other
devoted to position . allowances
JENNIFER SOLTIS PROGRAM MANAGER
37 ANGUS TRAIL, ATLANTA, GA 30328 40.00 59,190, 13,172, 0.
JOSEPH MATARA DIRECTOR
1046 MAYFAIR RD,, UNION, NJ 07083 40.00 64,361, 6,560, 0.
Total number of other employees paid over $50,000 » I 0
Form 990-PF (2014)
423551
11-24-14
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Form*'990-PF (2014) GRAY MATTERS CAPITAL, INC,

20-5176973 Page 7

{Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

13271114 759874 61083.0

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

GRAY GHOST MANAGEMENT & OPERATIONS - 2200
CENTURY PARKWAY, STE 100, ATLANTA, GA 30345 BUSINESS SUPPORT SERVICES 211,927,
Total number of others receving over $50,000 for professional services » 0
[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 THE EDUCATION FUND/WINGS IS A PROGRAM THAT USES AFFORDABLE

TECHNOLOGY TO WORK TO BRIDGE THE ACHIEVEMENT GAP AND IMPROVE

LEARNING OUTCOMES OF THE BOTTOM OF THE PYRAMID IN INDIA, 530,025,
2 GMC FUND: A PORTFOLIO OF PRI INVESTMENTS AIMED AT COMPANIES

THAT USE MARKET-BASED SOLUTIONS TO ADDRESS SOCIAL AND

ECONOMIC PROBLEMS IN LOW-INCOME COMMUNITIES, 488,270,
3

SEE STATEMENT 11 110,142,
4

SEE STATEMENT 12 34,411,
[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1

SEE STATEMENT 13 2,000,000,
2

SEE STATEMENT 14 100,000,
All other program-related investments. See instructions.
3 LOAN-IDEX ACCELERATOR-IMPACT CAREER LAUNCH PAD & HUMAN

CAPITAL INVESTOR, OVER 200 FELLOWS FROM 18 COUNTRIES WORKING

TO BRIDGE THE GAP BTWN YNG PROF. & HIGH-IMPACT CAREERS, 50,000,
Total. Add lines 1 through 3 | 2,150,000,

423561
11-24-14
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Form'990-PF (2014) GRAY MATTERS CAPITAL, INC.

20-5176973 Page 8

[Part X | ... . ;
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Farr market value of assets not used (or held for use) directly 1n carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 6,219,929,

b Average of monthly cash balances 1b 702,952,

¢ Fair market value of all other assets 1c

d Total (add hines 1a, b, and c) 1d 6,922,881,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) [ 1e l o4
2 Acquisthion indebtedness applicable to ine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 6,922,881,
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 103,843,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 6,819 038,
6 Minimum investment return. Enter 5% of ine 5 6 340,952,
| Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p- |z| and do not complete this part.)

1 Miimum investment return from Part X, line 6 1
2a Tax oninvestment income for 2014 from Part VI, ne 5 2a

b Income tax for 2014. (This does not include the tax from Part VI.) 2h

¢ Add lines 2a and 2b 2¢
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3
4 Recoveries of amounts treated as quahfying distributions 4
5 Addlines 3and 4 5
6 Deduction from distributable amount (see mstructions) 6
7  Distributable amount as adjusted. Subtract line 6 from fine 5. Enter here and on Part XllI, ine 1 7
[Part XU | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: L

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 937,205,

b Program-related investments - total from Part IX-B 1b 2,150,000,
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 5,152,
3 Amounts set aside for specific chantable projects that satisfy the: o

a Suitabihity test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, line 8, and Part XlII, line 4 4 3,092,357,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 16,820,

6 Adjusted quahfying distributions. Subtract ine 5 from line 4 6 3,075,537,

Note. The amount on line 6 will be used 1n Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14
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-t

Form*390-PF (2014)

Page 9

Part XIll | Undistributed Income (see instructions)

N/A

A7I5BT
11-24-14

1 Distributable amount for 2014 from Part XI,
ine 7
2 Undistributed income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:

(a)

Corpus

(b)
Years prior to 2013

()
2013

(d)
2014

3 Excess distributions carryover, If any, to 2014:

aFrom 2009

bFrom 2010

c¢From 2011

dFrom 2012

eFrom 2013

g gy
i

e

f Total of lines 3a through e
4 Quahfying distributions for 2014 fram
Part XIl, ine 4: > $

veya
s
IR,

[

s

aApplied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2014 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2014
{if an amount appears in column (d), the same amount
must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

4 Corpus Add lines 31, 4¢, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from tine 6b. Taxable
amount - see Instructions
e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see Instr,
f Undistributed income for 2014. Subtract
Iines 4d and 5 from fine 1. This amount must
be distributed 1n 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions)
8 Excess distributions carryover from 2009
not applied on ine 5 or line 7
9 Excess distributions carryover to 2015.
Subtract hines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2010

oo,
g

e

ad o

,,3“:3%?” 3

]
R 2

1

I

P
W

N
o g

B

ol W

PEEE

P

4.‘.
Y,

'*‘s

4
© agee]

A;;%”; AR

|~ v | &
g

bExcess from 2011

¢ Excess from 2012

dExcess from 2013

eExcess from 2014

i,
e Sy >
g d

<
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Form 990-PF (2014) GRAY MATTERS CAPITAL, INC. 20-5176973 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)
1 a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2014, enter the date of the ruling p | 07/11/06
b Check box to indicate whether the foundation 1s a private operating foundation described in section [x ] 4942())(3) or [ | 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2014 (6)2013 (c)2012 (d)2011 (e) Total
investment return fram Part X for
each year listed 0. 0. 0. 0. 0.
b 85% of ine 2a 0. 0. 0. 0. 0.
¢ Qualifying distributions from Part XI,
line 4 for each year listed 3,092,357, 3,726,081, 9,234,153, 1,448,731, 17,501,322,

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities 47,597. 189,152, 162,635, 99,167. 498,551,

e Qualifying distnibutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢ 3,044,760, 3,536,929, 9,071,518, 1,349,564, 17,002,771,
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets 0.

(2) Value of assets qualifying

under section 4942())(3)(B)(1) 0.

b "Endowment" alternative test - enter
2/3 of miimum nvestrment return

shown in Part X, line 6 for each year

histed 227,301, 215,013, 256 ,557. 431,501, 1,130,372,

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5})), or royalties) 0.

(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942(;)(3)(B)(m) 0.
{(3) Largest amount of support from

an exempt organization 0.
(4) Gross investment income 0.

|vPart XV: | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

ROBERT A, PATTILLO

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> |Z| if the foundation anly makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) ta individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines;

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
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Form BS0-PF (2014) GRAY MATTERS CAPITAL, INC. 20-5176973 Page 11
[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an indvidual,
show any relationship to Foundauofn Purpasctzr %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) of Substantal contributor recipient

a Paid dunng the year

VITAL OPPORTUNITIES IN CREATIVE NONE EXPENDITURE IMPROVES GIRLS ENGLISH
EMPOWERMENT (VOICE), INC, ESPONSIBILTY [|SPEAKING SKILLS
101 KEENE STREET

PROVIDENCE, RI 02906-1507 47,564,

NIKE FOUNDATION NONE PF REPAYMENT OF UNSPENT

ONE BOWERMAN DRIVE D011 GRANT

BEAVERTON, OR 97005-6453 33,
Total > 3a 47,597.

b Approved for future payment

NONE

Total » 3b 0.
Form 990-PF (2014)

423611
11-24-14
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Form'g90-PF (2014)

GRAY MATTERS CAPITAL,

INC,

20-5176973 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelaled business income Excluded by section 512, 513, or 514 (e)
BUS(I?'I)ESS (b) E,((f - (d) Related or exempt
1 Program service revenue: code Amount poniiy Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and tempaorary cash
Investments
4 Dividends and interest from securities 14 821,763,
5 Net rental ncome or (loss) from real estate: 2E| !
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) fram sales of assets other
than inventory 18 1,291,879,
9 Netincome or (loss) from special events
10 Graoss profit or (loss) from sales of inventory
11 Cther revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 2,113 642, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 2,113 642,
(See worksheet in fine 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
a3, Form 990-PF (2014)
12
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Form'390-PF (2014) GRAY MATTERS CAPITAL, INC. 20-5176973 Page 13

Part XVIl [ Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of * _|Yes|No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to poliical organizations? , \% N

a Transfers from the reporting foundation to a noncharitable exempt organtzation of: :M«? ‘. Q. WM‘?%
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Cther transactions: i
(1) Sales of assets to a noncharntable exempt orgamzation 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facihties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
{6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above Is "Yes," complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show 1n
column (d) the value of the goods, other assets, or services received.

{a)Line no (b) Amount involved (¢} Name of noncharitable exempt organization (d) Description of transfess, ransactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, ane or more tax-exempt arganizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [:] Yes E No

b If"Yes,” complete the following schedute.

(a) Name of orgamization {b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, iIncluding accompanying schedules and statements, and to the best of my knowledge
and bebef, it ts true, correct, and complete Declaration of preparer (other than taxpayer) 15 based on all infformation of which preparer has any knowledge

lay ihe IScuss this

Sign S e
Here| M PM Kz /w} VICE PRESIDENT (xlves [ lno
Signature of officer or trustee v / / Date Title 4
Print/Type preparer's name “ | Preparer's signature Date Check [__ ] i JPTIN
self- employed
Paid CARLYE W. DOOLEY CARLYE W, DOOLEY 11/14/15 P00292964
Preparer {Frm's name P> WINDHAM BRANNON, P.C. Firm's EIN P> 58-1763439
Use Only
Firm's address p» 3630 PEACHTREE RD,, NE, SUITE 600
ATLANTA, GA 30326 Phone no. 404-898-2000

Form 990-PF (2014)

423622
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Schedule B Schedule of Contributors OMB No. 1545-0047
(Form 990, 990-E7, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) .

Departmant of the Treasury > Informatu?n e!bout S(?hedl..lle B (Form 990, 990-EZ, or 990-PF) and 20 14

Internal Revenue Service its instructions is at yww.irs.gov/form990 -

Name of the organization Employer identification number
GRAY MATTERS CAPITAL, INC, 20-5176973

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ [:l 501(c) ) (enter number) organization

l:‘ 4947(a)(1) nonexempt charitable trust not treated as a prnivate foundation
D 527 political organization

Form 990-PF IZ] 501(c)(3) exempt pnvate foundation
|:| 43847(a)(1) nonexempt chantable trust treated as a prnivate foundation

[:] 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

IZ] For an organization fitng Form 990, 990-EZ, or 990-PF that received, during the year, contnbutions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il. See instructions for determining a contributor’s total contnbutions.

Special Rules

D For an organization descnbed in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part |, line 13, 16a, or 16b, and that received from
any one contnbutor, dunng the year, total contnbutions of the greater of (1) $5,000 or (2) 2% of the amount on (i} Form 990, Part Vili, ine 1h,
or (i) Form 990-EZ, line 1. Complete Parts | and Il

:l For an organization described In section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contnbutor, during the
year, total contnibutions of more than $1,000 exclusively for religious, chantable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or amimals. Complete Parts |, Il, and HI

D For an organization descnbed in section 501(c)(7), (8), or (10) filng Form 990 or 980-EZ that received from any one contnbutor, during the
year, contributions exclusively for rehgious, chantable, etc., purposes, but no such contributions totaled more than $1,000. If this box
1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, charttable, etc.,
purpose Do not complete any of the parts unless the General Rule apples to this organization because 1t receved nonexclusively
religious, chantable, etc , contnbutions totaling $5,000 or more during the year i > 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, ine 2, of its Form 990, or check the box on line H of its Form 980-EZ or on its Form 930-PF, Part |, line 2, to
certify that 1t does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 890-EZ, or 990-PF) (2014)

423451
11-05-14




Schedule B (Form 990, 990-EZ, or $80-PF) (2014)

Page 2

Name of organization

GRAY MATTERS CAPITAL,

INC.

Employer identification number

20-5176973

E?I’t | ; Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed.

(a) (b} (c} (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 FIRST GIVING Person Izl
Payroll [ ]
34 FARNSWORTH ST., 3RD FLOOR $ 19,883, Noncash [ |
(Complete Part Il for
BOSTON, MA 02210 noncash contnbutions.)
(a) (b) (c} (d}
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | GRAY MATTERS CHARITAELE FOUNDATION, INC. Person x]
Payroll [::]
2987 CLAIRMONT ROAD, SUITE 350 $ 1,000,000, Noncash [ |
(Complete Part Il for
ATLANTA, GA 30329 noncash contrnbutions.)
(a) (b) (c} (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | LINDA WISNEWSKI & WILLIAM COLLATOS FAMILY FOUNDATION Person [x]
Payroll D
227 TEMPLE ST. 3$ 10,000, Noncash [ |
(Complete Part Il for
NEWTON, MA 02465-2332 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 | MARINELA SAMOURKAS Person (x|
Payroll I:I
410 PARK AVE. 15TH FL, STE. 1922 $ 5,000, Noncash [ |
(Complete Part Il for
NEW YORK, NY 10022-4407 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 | PATTILLO DEVELOPMENT PARTNERS, LLC Person ]
Payroll [ ]
2987 CLAIRMONT ROAD, SUITE 350 $ 3,689,800, Noncash [x |
(Complete Part Il for
ATLANTA, GA 30329 noncash contributions.)
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 | PATTILLO DEVELOPMENT PARTNERS, LLC Person L]
Payrol [ ]
2987 CLAIRMONT ROAD, SUITE 350 $ 4,645,000, Noncash [x |
(Complete Part Il for
ATLANTA, GA 30329 noncash contnibutions )

423452 11-05-14
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Schedule B (Form 990, 990-EZ, or 930-PF) (2014)

Page 2

Name of organization

GRAY MATTERS CAPITAL, INC.

Employer identification number

20-5176973

Partl | Contributors (see instructions). Use duplicate coptes of Part | if additional space 1s needed

(@)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

PATTILLO DEVELOPMENT PARTNERS, LLC

2987 CLAIRMONT ROAD,

SUITE 350

$ 3,491,000,

ATLANTA, GA 30329

Person [:I
Payroll  [_]
Noncash [x |

(Complete Part !l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

LEGACY VENTURE IV, LLC

180 LYTTON AVENUE

$ 71,388,

PALO ALTO, CA 94301

Person [Zl
Payroll [:]
Noncash |:]

(Complete Part il for
noncash contnbutions )

(@
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

LEGACY VENTURE V, LLC

180 LYTTON AVENUE

$ 36,968,

PALO ALTO, CA 94301

Person [Z'
Payroll [:l
Noncash |:]

(Complete Part |l for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

10

ROBERT PATTILLO PROPERTIES,

INC,

2987 CLAIRMONT ROAD, SUITE 350

$ 200,000,

ATLANTA, GA 30329

Person E]
Payroll [
Noncash I:]

(Complete Part Il for
noncash contnbutions )

(a
No.

(b)

Name, address, and ZIP + 4

(¢}

Total contributions

(d)
Type of contribution

Person |:|
Payroll I:]
Noncash [:l

(Complete Part Il for
noncash contributions )

(@
No.

(b}

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person l—_—l
Payroll [ ]
Noncash [:]

(Complete Part Il for
noncash contributions.)

423452 11-05-14 Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization

GRAY MATTERS CAPITAL, INC,

Employer identification number

20-5176973

(a)

(c)

No. (b) . (d)
from Description of noncash property given FMV .(or estuT\ate) Date received
Part! (see instructions)
100% INTEREST IN GRAY GHOST VENTURES
5 EDUCATION HOLDINGS, LLC
3,689,800, 04/28/14
(a)
No. (b} m). (d)
from D inti £ h . FMV (or estimate) Dat ved
escription of noncash property given y . ate receive
Part| (see instructions)
CLASS Bl SHARES OF GRAY GHOST VENTURES
6 | SOCIAL INVESTMENTS HOLDINGS, LLC
4,645,000, 06/02/14
(a)
No. (b) (d. (d}
from D inti ¢ h . FMV (or estimate) )
escription of noncash property given . . Date received
Part| (see instructions)
CLASS B3 SHARES OF GRAY GHOST VENTURES
7 | SOCTAL INVESTMENTS HOLDINGS, LLC
3,491,000, 09/01/14
(a)
No. (b) @ ()
from D inti ¢ h . FMV (or estimate) b 3
escription of noncash property given . . ate received
Part | (see instructions)
(a)
No. (b) (d. (d)
from D inti £ h . FMV (or estimate) )
escription of noncash property given . . Date received
Partl (see instructions)
(a)
No. (b) @ (d)
from D inti P h . FMV (or estimate) B
escription of noncash property given h . Date received
Parti (see instructions}

423453 11-05-14
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Schedule B (Form 990, 990-EZ, or 990-PF) (2014) Page 4
Name of organization Employer identification number

GRAY MATTERS CAPITAL, INC 20-5176973

part “I H ﬁvc’usivﬁ’g religious, cIianEEIe, eE., contibutions 10 otgamzaﬁons described in section 50 "C“”, lBi, or atto more than $1, oF
b - - e m

- year any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part lll, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enter tus info once) $

Use duplicate copies of Part lil if additional space i1s needed.

{a) No.
gorTl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgror'tnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorft“| (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Igror'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
423454 11-05-14 Schedule B (Form 990, 990-EZ, or 390-PF) (2014)
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GRAY MATTERS CAPITAL, INC. 20-5176973
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOQUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
INTEREST THRU GRAY
GHOST K-1 66,975, 0. 66,975. 66,975. 66,975,
ORDINARY DIVIDENDS
THRU GRAY GHOST
K-1 754,788, 0. 754,788, 754,788, 754,788,
TO PART I, LINE 4 821,763, 0. 821,763, 821,763, 821,763,
FORM 9S50-PF LEGAL FEES STATEMENT 2
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPQOSES
LEGAL FEES 28,164, 0. 0. 28,164,
TO FM 990-PF, PG 1, LN 16A 28,164, 0. 0. 28,164.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 39,989, 0. 0. 39,989,
TO FORM 990-PF, PG 1, LN 16B 39,989, 0. 0. 39,989,
21 STATEMENT(S) 1, 2, 3
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GRAY MATTERS CAPITAL, INC.

20-5176973

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

DESCRIPTION

OTHER PROFESSIONAL FEES

TO FORM S90-PF, PG 1, LN 16C

(a) (B)
EXPENSES NET INVEST-
PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

16,100, 0.

0. 16,100,

16,100, 0.

0. 16,100,

FORM 990-PF TAXES STATEMENT 5
(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

PAYROLL TAXES
OTHER TAXES

TO FORM 990-PF, PG 1, LN 18

11,958, 0.
8,500, 0.

0. 11,958,
0. 8,500,

20,458, 0.

o. 20,458,

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

INVESTMENT FEES
CONTRACT EXPENSES
MANAGEMENT FEES

BANK SERVICE FEES
OVERHEAD EXPENSES
MARKETING EXPENSE
BUILDING, FACILITY &
EQUIPMENT EXPENSES

PRI: INVESTMENT INTEREST EXP

THRU GRAY GHOST K-1
PRI: PORTFOLIO DEDUCTIONS
THRU GRAY GHOST K-1
OFFICE EXPENSE
TELEPHONES

COMPUTER & IT EXPENSES
POSTAGE & DELIVERY
LICENSES AND PERMITS
PRINTING & COPYING
BOOKS, SUBSCRIPTIONS,
REFERENCE

13271114 759874 61083.0

(a) (B)

(¢) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

6,600, 6,600, 6,600, 0.

298,993, 0. 211,855, 87,138,

248,619, 176,142, 176,142, 72,477,

319, 0. 0. 319,

250,262, 0. 177,306, 72,956,

298, 0. 0. 298,

679. 0. 0. 679.

1,613, 1,613, 1,613 0

37,419, 37,419, 37,419, 0.

805, 0. 0. 805.

1,115, 0. 0. 1,118,

3,203, 0. 0. 3,203,

1,119, 0. 0. 1,119,

305. 0. 0. 305,

976. 0. 0. 976.

12, 0. 0 12

22 STATEMENT(S) 4, 5, 6
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GRAY MATTERS CAPITAL, INC. 20-5176973
EMPLOYEE MEALS &
ENTERTAINMENT 714, 0. 0. 714,
PRI: ORDINARY LOSS THRU GRAY
GHOST K-1 1,007. 0. 1,007. 0.
PRI: OTHER PORTFOLIO LOSS
THRU GRAY GHOST K-1 11,657. 11,657. 11,657. 0.
PRI: ORDINARY LOSS THRU STI
SOLUTIONS, LLC K-1 115,075. 0. 0. 115,075,
STAFF DEVELOPMENT 518, 0 0. 518
TO FORM 990-PF, PG 1, LN 23 981,308, 233,431, 623,599, 357,709.
FORM 990-PF CORPORATE STOCK STATEMENT 7

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
RACEMI, INC. 6,219,929, 6,219,925,
TOTAL TO FORM 990-PF, PART II, LINE 10B 6,219,929, 6,219,929,
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
PARALIFE HOLDINGS AG COoSsT 1,000,000, 1,000,000,
UNITED VILLAGE COST 926,175. 926,175,
D LIGHT DESIGN COSsT 2,941,051, 2,941,051,
SUVIDHA/ 2I CAPITAL COoSsT 2,378,922, 2,378,922,
EMERGENCE BIOENERGY COST 500,001, 500,001,
GRAY GHOST MICROFINANCE FUND, LLC FMV 6,554,554, 6,554 554,
GRAY MATTERS MAURITIUS cosT 12,822, 12,822,
STI SOLUTIONS cosT 61,086, 61,086
ISFC coSsT 2,000,000, 2,000,000,
GRAY GHOST VENTURES EDUCATION FMV
HOLDINGS, LLC 3,689,800, 3,689,800,
GRAY GHOST VENTURES SOCIAL FMV
INVESTMENTS HOLDINGS, LLC 6,678,019, 6,678,019,
TOTAL TO FORM 990-PF, PART II, LINE 13 26,742,430, 26,742,430,
23 STATEMENT(S) 6, 7, 8
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GRAY MATTERS CAPITAL, INC.

20-5176973

FORM 990-PF

OTHER LIABILITIES

STATEMENT 9

DESCRIPTION

DUE TO M&O

ACCRUED OPERATING EXPENSES

OTHER LIABILITIES

TOTAL TO FORM S9S90-PF, PART ITI,

BOY AMOUNT

EOY AMOUNT

167,069,
100.
0.

191,

LINE 22

167,169,

193,

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT

ROBERT A. PATTILLO
2987 CLAIRMONT ROAD,
ATLANTA, GA 30329

CLAY REESE
2987 CLAIRMONT ROAD,
ATLANTA, GA 30329

GERHARD PRIES
2987 CLAIRMONT ROAD,
ATLANTA, GA 30329

CALVIN CLARK
2987 CLAIRMONT ROAD,
ATLANTA, GA 30329

LAURA PUTZ
2987 CLAIRMONT ROAD,
ATLANTA, GA 30329

ERIKA NORWOOD
2987 CLAIRMONT ROAD,
ATLANTA, GA 30329

TOM BALDERSTON
2987 CLAIRMONT ROAD,
ATLANTA, GA 30329

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

TOTALS INCLUDED ON 930-PF,

13271114 759874 61083.0

PRESIDENT, VP, TREASURER

350 0.25 267,700, 17,460, 0.
SECRETARY
350 0.25 0. 0. 0.
DIRECTOR/CHAIRMAN
350 0.25 2,000, 0. 0.
VICE PRESIDENT
350 0.25 56,106, 5,510, 0.
VICE PRESIDENT
350 0.25 68,878, 0. 0.
DIRECTOR
350 0.25 1,000, 0. 0.
DIRECTOR
350 0.25 2,000 0. 0.
PAGE 6, PART VIII 397,684, 22,970, 0.
24 STATEMENT(S) 9, 10
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GRAY MATTERS CAPITAL, INC.

20-5176973

FORM S90-PF

SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 11

ACTIVITY THREE

GRAY GHOST MICROFINANCE FUND: A PROGRAM THAT PROMOTES
MICROFINANCE AS A VIABLE INVESTMENT OPTION THROUGH THE
DEVELOPMENT AND MANAGEMENT OF A MARKETABLE PORTFOLIO OF HIGH
PERFORMING MFI FUNDS.

TO FORM 990-PF, PART IX-A, LINE 3

EXPENSES

110,142,

FORM 990-PF

SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 12

ACTIVITY FOUR

GRAY MATTERS KENYA LIMITED IS A KENYAN COMPANY THAT
RETROFITS SHIPPING CONTAINERS TO BE USED AS CLASSROOMS TO BE
LEASED TO AFFORDABLE PRIVATE SCHOOLS TO ASSIST UNDERSERVED
POPULATIONS IN DENSELY POPULATED AREAS IN KENYA.

TO FORM 990-PF, PART IX-A, LINE 4

EXPENSES

34,411,

FORM 990-PF

SUMMARY OF PROGRAM-RELATED INVESTMENTS

STATEMENT 13

DESCRIPTION

INVESTMENT IN INDIA SCHOOL FINANCE COMPANY IS AN EDUCATION
PROGRAM RELATED INVESTMENT.
COMPANY IS A NON-BANKING FINANCE COMPANY ENGAGED IN THE
BUSINESS OF LENDING TO EDUCATIONAL INSTITUTIONS AND
ENTREPRENEURS MANAGING SUCH INSTITUTIONS THAT ARE OTHERWISE

UNDERSERVED.

TO FORM 990-PF, PART IX-B, LINE 1

13271114 759874 61083.0

INDIA SCHOOL FINANCE

AMOUNT

2,000,000,

2014.05000 GRAY MATTERS CAPITAL,
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GRAY MATTERS CAPITAL, INC.

20-5176973

FORM 950-PF SUMMARY OF PROGRAM-RELATED INVESTMENTS

STATEMENT 14

DESCRIPTION

INVESTMENT (LOAN) IN STI SOLUTIONS IS A MICROFINANCE PRI
LOAN. STI SOLUTIONS SPECIALIZES IN REMOTE DATA TRANSACTIONS

IN THE FIELD OF AGRICULTURE.

STI ENABLES AGRIBUSINESS

COMPANIES OR COOPERATIVES TO CAPTURE FIELD LEVEL
TRANSACTIONS WITH SMALL-HOLDER FARMERS AT THE POINT OF
PROCUREMENT SO THAT VISIBILITY, TIMELINES AND ACCURACY OF
TRANSACTIONS ARE IMPROVED TO OFFER NEW MARKET KNOWLEDGE.

TO FORM 990-PF, PART IX-B, LINE 2

13271114 759874 61083.0

26
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AMOUNT

100,000,

STATEMENT(S) 14
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) . GRAY MATTERS CAPITAL, INC.
DocuSign Envelope ID. SCEBAF83-CFFD-498B-A6A4-DS0F1895FB91 20-5176973
EXPENDITURE RESPONSIBILITY AGREEMENT
EXHIBIT B
‘ Amount approved as per GA - - -
Unspent funds of prior year {Section - -
Total funds avallable for the current year - - -
Proget Total Actual 5idAccrue Actual ¥ Acciie’ Actval ¥  TY
Bue! ttem of Expenditure (Actuatt| Budget {MM-DD- -(MM-DD.| Budget (MM-DD- (Hu-li‘o- Budget (HMD E$Accme
Lies (B“"M Accural) YY to - (¥Y o MIE YV to MM YV 5N ]
1 Program Management ; P )
a Program Management Salarles and Wages [
i Intematonal Staff - - -,
& Natonal Staff 72600 - - 24,200
o Consultants - - 4
v Other ( pl speatly) - - S 8
Total 72,600 - 24,200 - ¥ ] 4200 - -
b Implementation Activities X s
1 Traning, Workshops, Semnars - - Lol
1 Subgrants, contractual semces - - Wk
i Other { pi specty) 21200 - 4,000 28| 4,000 , .
Total 21,200 - 4,000 - - 4,000 - - 13,200 .
¢ Travel A o s?gz . %
1 Staff - . & ) ‘:‘\? v
v Consultanis - - ‘v'”\ SN 5
& Other ( pi specfy) - - kd v
Total - - - D - - - R,
d Equipment B O
« (T Equpment - - 5 N
s Matenals, supplies - - ‘ RS
¥ Sundry - - -
v Other { pt spectfy) - - .‘ s
Total - - - - - - - - D
2 Communications e Ahe di
a2 Staff salanes & wages - - e R
b Consultant salanes & wages - - o LIt
¢ Reportig, Pubbcatons B0 - 200 200 400 g -
. 4 Marketing, Dissemination 1,200 - 300 300 600 P
¢ Travel 1,500 - 500 500 500 g
1 Other ( pl speaty) - - b Lo
Total 3,500 - 1,000 o ER:.ew| 1,000 « e sais” | 4,500 -
3 Monitoning, Measurement, and Evaluation : : j‘,
a Staff salanes & wages - - ao- A '
b Consuftant salanes & wages 4,500 - 3,000 2 b 500 ;
¢ Travel 3,000 - 2,000 ol 1000 Y
Total 7,500 - 5,000 - M e 2,500 - - 009
Total direct costs 104800 - 34,200 - L el 31700 - e & T
4 Overhead ( as per OH standard, refer sheet 2) B R o
- B384 - 2,795 Ao x| 2798 v _weer | 2795 & A
5 Total Project Cost 113,184 - 36,995 - % e 34495 = 8 i | 41698 - -
6 Cost Sharng - - - - - - - s - - N
7 Grand Total 113,184 - 36,995 - WY | 34495 - - EEn| 41,635 - el TR

. -11-




