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Fom 990-PF

Department of the Treasury
Internal Revenue Service

E. /ENDED TO NOVEMBER 16,

or Section 4947(a}1) Trust Treated as Private Foundation

Return of Private Foundation

201

P> Do not enter social security numbers on this form as 1t may be made public.

P Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf.

OMB No 1545-0052

2014

Open 1o Public Inspection

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification rumber
J. CRAIG AND PAGE T. SMITH SCHOLARSHIP
FOUNDATION, INC. 20-2224138
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

400 CALDWELL TRACE

B Telephone number

(205) 202-

4076

City or town, state or province, country, and ZIP or foreign postal code

BIRMINGHAM, AL 35242
G Check all that apply: l:l Initial return l:] Initial return of a former public charity
Final return D Amended return

D Address change

l:] Name change

H Check type of organization:

IK] Section 501(c)(3) exempt pnivate foundation

D Section 4947(a)(1) nonexempt charitable trust |:‘ Other taxable private foundation

| Fair market value of all assets at end of year

(from Part Il, col. (c), Iine 16)

J Accounting method:

|:] Other (specify)

@ Cash

D Accrual

C i exemption apphcation 1s pending, check here »D

D 1 Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

1
»[ |

E If private foundation status was terminated

under section 507(b){1)(A), check here

>

f If the foundation 1s 1n a 60-month termination

under section 507(b)(1)(B), check here

>

[ 33,128,982 .|(Part], column (d) must be on cash basis )
T R
1 Contributions, gifts, grants, etc., received
2 Check}@ fthe foundation 1s not required to attach Sch B
3 G et and temporary 396. 396. 396 .STATEMENT 1
4 Dwidends and interest from securities 969,532. 968,530. 969,532.STATEMENT 2
4 5a Gross rents
g b Net rental income or (loss)
—— 6a get gain or (loss) f;om ITaIe of assets not on hne 10 1 7 1 3 9 7 7 7 9 °
T B| bSmwemees 9,797,223,
w ; 7 Capital gain net income (from Part IV, Iine 2) 1 . 1 3 9 . 7 7 9 . e e fr e ey }
Lt T g Net short-term capital gain iat Y i
:_:) 9 Income modifications — F
£ 108 Samsanes cvTENQIOM GRANTEL 18] wgy kg oo |
L"l ovad 2 B Rl Jome s STy < IR AR T A
<7 b Less Cost of goods sold ‘
r’é_ ¢ Gross profit or (loss) ~op = =
<.. [11 Other ncome . e —
gi 12 Total. Add lines 1 through 11 2,109,707, 2,108,705, 969,928.
" 113 Compensation of officers, drrectors, trustees, etc 3 46 1 5 3 8 . 0 . 1 2 0 r 2 6 9 . 2 2 6&6 9 .
14 Other employee salaries and wages 165,777. 0. 71,163, 94,614.
|18 Pension plans, employee benefts 117,752. 0. 47,153. 70,599.
@|16a Legal fees STMT 3 28,291. 0. 28,291. 0.
g:_ b Accounting fees
&S| c© Other professional fees STMT 4 2,821. 0. 2,821, 0.
S|17 Interest
©[18 Taxes STMT 5 7,685. 7,685. 7,685, 0.
-E’ 19 Depreciation and depletion 22,697. 0. 7.545.
520 Occupancy 18,905. 0. 18,905. 0.
< |21 Travel, conferences, and meetings 1,074. 0. 1,074. 0.
E 22 Printing and publications 1,359. 0. 834. 525.
@23 Other expenses STMT 6 245,921. 185,079. 243,7990. 2,130.
‘5 24 Total operating and administrative
s expenses. Add lines 13 through 23 958,820. 192,764. 549,530. 394,137.
Oli95 Contributions, gifts, grants paid 828 ,374. 828,374.
26 Total expenses and disbursements.
Add lines 24 and 25 1,787,194. 192,764. 549,530.] 1,222,511.
27 Subtract line 26 from hne 12:
d Excess of revenue over expenses and disbursements 3 2 2 1 5 1 3 -
b Net investment income (f negative, enter -0-) 1,915,941.
¢_Adjusted net income (f negative, enter -0-) 420,398.
%04 LHA For Paperwork Reduction Act Notice, see instructions. I4 Form 990-PF (2014)
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J. CRAIG AN. PAGE T. SMITH SCHOLARSHIP

Form 990-PF (2014) FOUNDATION, INC. 20-2224138 Page 2
Beginning of year End of year
Balance Sheets Attached schedules and amounts in the description
Part colum should befof end afyearamounts only (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 31,924. 14,905. 14,905.
2 Savings and temporary cash investments 2,876,473. 3,586,193. 3,588,801.

3 Accounts recewvable P>
Less: allowance for doubtful accounts »
4 Pledges recewable P
Less: allowance for doubtful accounts P
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7  Other notes and loans receivable >
Less: allowance for doubtful accounts »
8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations STMT 9 3,304,456. 2,275,785. 2,282,317,
b Investments - corporate stock STMT 10 14,979,495.] 12,395,685.] 15,209,112.
¢ Investments - corporate bonds STMT 11 7,718,897. 10,247,807. 10,193,571.

11 Investments - land, buildings, and equipment basis »

Assets

Less accumulated depreciation »
12 Investments - mortgage loans
13 Investments - other STMT 12 307,002. 994,720. 1,001,887.
14 Land, buildings, and equipment: basts 916,472.
Less accumulated deprecation STMT 1 3» 78,083. 861,086. 8§38,389. 838,389.
15 Other assets (describe P )
16 Total assets (1o be completed by all filers - see the
nstructions. Also, see page 1, item 1) 30,079,333.] 30,353,484. 33,128,982.
17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue
20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Other habilities (describe b )

Liabilities

23 Total liabilities (add hnes 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here » D
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here | g [X]
and complete lines 27 through 31.

Net Assets or Fund Balances

27 Capital stock, trust principal, or current funds 0. 0.

28 Paid-in or capital surplus, or fand, bldg , and equipment fund 0. 0.

29 Retained earmings, accumulated income, endowment, or other funds 30,079,333.] 30,353,484.

30 Total net assets or fund balances 30,079,333.] 30,353,484.

31_Total liabilities and net assets/fund balances 30,079,333, 30,353,484.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 30,079,333,
2 Enter amount from Part |, ine 27a 2 322,513.
3 Other increases not included in line 2 (itemize) M SEE STATEMENT 7 3 27,372.
4 Addlnes 1,2,and 3 4 30,429,218.
5 Decreases not included in line 2 (itemize) M SEE STATEMENT 8 5 75,734.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30 6 30,353,484.

Form 990-PF (2014)

423511
11-24-14
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J. CRAIG AND PAGE T. SMITH SCHOLARSHIP

Form 990-PF (2014) FOUNDATION, INC. 20-2224138
[PartiV| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (b?,ﬂoa’l’]fgﬁaus'ged (t? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation allowed {g) Cost or other basis (h) Gam or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 9,797,223, 8,657,444. 1,139,779.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. I. (k), but not less than -0-) or
. (j) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. ()), if any Losses (from col. (h))

a

b

c

d

e 1,139,779.

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- i Part |, line 7 2 1,139,779.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter i Part |, line 8, column ().
I (loss), enter -0-n Part |, line 8 3 -33,767.
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.) N/A
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? D Yes D No
If "Yes," the foundation does not qualfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount tn each column for each year; see the instructions before making any entries.
(a) (b) (©) (.
Base period years Net value of noncharitable-use assets pistribulion ratio

Calendar year (or tax year beginning in)

Adjusted qualifying distributions

(col. (b} divided by col. (c))

2013

2012

2011

2010

2009

2 Total of hne 1, column (d)

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years

4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5

5 Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Addlines 5and 6

8 Enter qualifying distributions from Part X11, ine 4

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

423521 11-24-14
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J. CRAIG A PAGE T. SMITH SCHOLARSHIF
Form 990-PF (2014) FOUNDATION, INC. 20-2224138 Page 4

[ Part VI ] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ X ] and enter "N/A" on fine 1.
Date of ruling or determination letter:  08/08/06 (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here P> I:] and enter 1% 1 N/A
of Part 1, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Add!nes1and?2 3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4
§ Taxbased on investmentincome. Subtract hine 4 from line 3. If zero or less, enter -0- 5 0.
6 Credits/Payments:
a 2014 estmated tax payments and 2013 overpayment credited to 2014 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with applicatton for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here |_:| if Form 2220 1s attached 8
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed > 9 0.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10
Enter the amount of line 10 to be: Credited to 2015 estimated tax P> Refundedp> | 11
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohitical purposes (see istructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p> $ 0. (2) Onfoundation managers.p»> $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
© By state legislation that effectively amends the goverming mnstrument so that no mandatory directions that conflict with the state law
remain i the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? if “Yes, " complete Part il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it ts registered (see instructions) »
AL ,DE
b if the answer 1s "Yes” to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation sh | X
9 Isthe foundation claiming status as a private operatmg foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2014 or the taxable year beginning 1n 2014 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 _ Did any persons become substantial contributors during the tax year? i ~ves " attach a schedule Iisting their names and addresses 10 X
Form 990-PF (2014)
423531
11-24-14
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J. CRAIG Al PAGE T. SMITH SCHOLARSHIP

Form 990-PF (2014) FOUNDATION, INC. 20-2224138 Page 5
| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges®?
It "Yes," attach statement (see instructions) 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X
Website address p»  WWW.SMITHSCHOLARSHIPS.COM

14 Thebooksareincare of p» AHRIAN TYLER DUDLEY Telephone no.p (205) 202-4076
Locatedat > 400 CALDWELL TRACE, BIRMINGHAM, AL ZiP+4 35242

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 930-PF in lieu of Form 1041 - Check here » l:]
and enter the amount of tax-exempt interest received or accrued during the year » [ 15 | N/A

16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
secunties, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If "Yes," enter the name of the

foreign country P>
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage i the sale or exchange, or leasing of property with a disqualified person? D Yes Izl No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes IKI No
(3) Furnish goads, services, or facilities to (or accept them from) a disqualified person? |:| Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? I:] Yes [K] No

(6) Agree to pay money or property to a government official? (Exception Check *No"
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) |:| Yes li] No
b Ifany answer 1s "Yes™ to 1a{1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? 1¢ X

2 Taxes on fallure to distribute tncome (section 4942) (does not apply for years the foundation was a private operating foundatton
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part X111} for tax year(s) beginning
before 20147 I:] Yes ,E No
If “Yes," list the years p> , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions ) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
> , , ;
3a Did the foundation hold more than a 2% direct or indirect nterest in any business enterprise at any time
duning the year? D Yes LY_] No

b If"Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commusstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that wou!d jeopardize its charitable purposes? 4a X
b Did the foundation make any nvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the fax year beginning in 20142 4b X

Form 990-PF (2014)

423541
11-24-14
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J. CRAIG ANN PAGE T. SMITH SCHOLARSHIP

Form 990-PF (2014) FOUNDATION :NC. 20-2224138 Page 6
| Part VII-B ] Statements Regarding Activities for Which Form 4720 May Be Required (continved)
5a Duning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes IX] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes IE No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [j Yes D-ﬂ No
(4) Provide a grant to an organization other than a charrtable, etc., organization described in section
4945(d)(4)(A)? (see instructions) [:l ves [X] No
(5) Prowvide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or amimals? [:] Yes Dﬂ No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Ifthe answer ts "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or tndirectly, to pay premiums on
a personal benefit contract? l:] Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes [X] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address h(()?J)TST 'Sff \%rggl?\é%?o%gd (C)((I:form‘t)gg?gflon J’”"%%ﬁ%”égﬁ',;ﬁ”"’“ agecanJé ,egt%%r
to position enter -0-) compensation allowances
SEE STATEMENT ATTACHED
0.00 346,538.| 54,062.] 5,000.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contributions to (e) Expense

(a) Name and address of each employee paid more than $50,000

hours per week

(c) Compensation

employee benefit plans
Da}’ld defenedp

account, other

devoted to position compensalion allowances
URIST MCCAULEY - SEE STATEMENT 21 - MENTOR, DIRECTOR TECHNICAL SRVICS
400 CALDWELL TRACE, BIRMINGHAM, AL 50.00 83,463. 4,937. 0.
LINDA STEWART - SEE STATEMENT 22 - [FINANCIAL ADMINISTRATOR/ASST MENTOR
400 CALDWELL TRACE, BIRMINGHAM, AL 40.00 52,601. 3,780. 5,000.
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2014)

423551
11-24-14
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J. CRAIG Al PAGE T. SMITH SCHOLARSHIP

Form 990-PF (2014) FOUNDATION, INC. 20-2224138 Page 7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services » 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. XPENSES
1
SEE STATEMENT 14 650,093.
2
SEE STATEMENT 15 133,264.
3
SEE STATEMENT 16 86,679.
4
SEE STATEMENT 17 74,843,
{ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See mnstructions.
3
Total. Add lines 1 through 3 | 0.
Form 990-PF (2014)
423561
11-24-14
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J. CRAIG Al PAGE T. SMITH SCHOLARSHIP
Form 990-PF (2014) FOUNDATION, INC.

20-2224138  Pages

Part X

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see nstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation}) Ue |

o o O o m

Acquisition indebtedness applicable to hne 1 assets

Subtract ine 2 from hine 1d

Cash deemed held for charitable activities. Enter 1 1/2% of fine 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract line 4 from hne 3. Enter here and on Part V, line 4
Minimum investment return Enter 5% of line 5

D s N

1a 28,912,285.
1b 3,256,051.
ic

1d 32,168,336.
2 0.
3 32,168,336.
4 482,525,
5 31,685,811.
6 1,584,291.

Part Xl | Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) private operating foundations and certain

foreign organizations check here p IX] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1
2a Tax on investment ncome for 2014 from Part VI, line 5 2a

b Income tax for 2014. (This does not mclude the tax from Part VI.) 2b

¢ Addlines 2aand 2b 2c
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlnes3and4 5
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIli, ine 1 7
M Qualifying Distributions (see instructions)
1 Amounts pard (including administrative expenses) to accomplish charitable, elc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 12 1,222,511.

b Program-related investments - total from Part IX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly i carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test {prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b

Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, line 4 4 1,222,511.
§ Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 1,222,511.

Note The amount on hne 6 will be used tn Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14
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Form 990-PF (2014)
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Form 990-PF (2014)

Page 9

Part XIlf | Undistributed Income (see instructions)

N/A

1 Distributable amount for 2014 from Part XI,
line 7
2 Undistributed income, If any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2014:
a From 2009

(a)

Corpus

{b)
Years prior to 2013

(c)
2013

(d)
2014

b From 2010

¢ From 2011

dFrom 2012

e From 2013

f Total of hines 3a through e
4 Qualifying distributions for 2014 from
Part XII, ne 4: > $

a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2014 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2014
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 31, 4¢, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
defictency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2014. Subtract
Iines 4d and 5 from line 1. This amount must
be distributed in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see istructions)
8 Excess distributtons carryover from 2009
not appled on line 5 or ine 7
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2010

b Excess from 2011

¢ Excess from 2012

d Excess from 2013

e Excess from 2014

423581
11-24-14
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J. CRAIG A.
Form 990-PF (2014) FOUNDATION, INC.

PAGE T. SMITH SCHOLARSHIE

20-2224138

Page 10

IFaI‘t Xiv | Private Operating Foundations (see instructions and Part VII-A, guestion 9)

1 a If the foundation has received a rufing or determiation letter that it i1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling >

08/08/06

b Check box to indicate whether the foundation is a private operating foundation described in section

(X1 49420)3) or [ 4942()(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the mimimum (a) 2014 {b) 2013 (c) 2012

(d) 2011

(e) Total

investment return from Part X for
each year listed

420,398. 497,718. 267,6

79.

68,233.

1,254,028.

b 85% of line 2a 357,338. 423,060. 227,5

27.

57,998.

1,065,924.

¢ Qualfying distributions from Part X1,
line 4 for each year listed

1,222,511.] 1,269,443. 986,9

45.

880,611.

4,359,510.

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

0. 0.

0.

0.

0.

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

1,222,511.] 1,269,443. 986,9

45.

880,611.

4,359,510.

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
*Assets” alternative test - enter:
(1) Value of all assets

2

(2) Value of assets qualifying
under section 4942()}(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year

listed 1,056,194./1,018,051. 601,2

92.

233,368.

2,908,905,

¢ “Support® alternative test - enter;

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942())(3)(B)(m)

—

(3) Largest amount of support from

an exempt organization

~—

{4} Gross investment income

Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions recewed by the foundation before the close of any tax

year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater tnterest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here »> |:] If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If

the foundation makes gifts, grants, etc. (see instructions) to indwiduals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications shoutd be addressed:

SEE STATEMENT 18

b The form in which apphcations should be submitied and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14
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J. CRAIG AL

PAGE T. SMITH SCHOLARSHIP

Form 990-PF (2014) FOUNDATION, INC. 20-2224138  Page 1
| Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
tatus of contribution
Name and address (home or business any foundation manager S
(home ) or substantial contributor recipient
a Paid dunng the year
SCHOLARSHIP AWARDS - VARIOUS STUDENTS BEE SCHEDULE SEE SCHEDULE SEE SCHEDULE ATTACHED
VARIOUS LOCATIONS ATTACHED ATTACHED
VARIOUS LOCATIONS 650,093,
SMITH HOUSE UAB, LLC SEE SCHEDULE SEE SCHEDULE [SEE SCHEDULE ATTACHED
SEE SCHEDULE ATTACHED ATTACHED ATTACHED
SEE SCHEDULE ATTACHED 86,679,
MENTOR/COUNSELING SERVICES SEE SCHEDULE SEE SCHEDULE SEE SCHEDULE ATTACHED
SEE SCHEDULE ATTACHED ATTACHED ATTACHED
SEE_SCHEDULE ATTACHED 16,383,
SEMINARS, ORIENTATIONS, ACADEMIC SEE SCHEDULE SEE SCHEDULE [SEE SCHEDULE ATTACHED
SUCCESS, EDUCATIONAL PROGRAMS ATTACHED ATTACHED
SEE SCHEDULE ATTACHED
SEE SCHEDULE ATTACHED 47,1766,
SEE SCHEDULE ISEE SCHEDULE
ATTACHED ATTACHED SEE SCHEDULE ATTACHED 27,453,
Total > 3a 828 374,
b Approved for future payment
RENEWAL OF ANTICIPATED AND PLEDGED NONE NONE PROJECTED SCHOLAR
SCHOLARSHIPS EXPENSES PLUS EXPENSES
VARIOUS ANTICIPATED FOR
VARIQUS, AL GRADUATE STUDIES 748 000,
Total » 3b 748 000,
Form 990-PF (2014)
423611
11-24-14
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J. CRAIG Al PAGE T. SMITH SCHOLARSHIP

Form 990-PF (2014) FOUNDATION, INC.

20-2224138  Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(c
Exclu-

sion
code

{d)

Amount

(e)
Related or exempt
function income

o a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
Other investment income
Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

@~

14

396.

14

969,532.

18

1,139,779.

o o T o

[

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in hne 13 instructions to verify calculations.)

2,109,707.

0.

13

2,109,707.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed rmportantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
423621

11-24-14
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J. CRAIG Al PAGE T. SMITH SCHOLARSHIP
Form 990-PF (2014) FOUNDATION, INC. 20-2224138 Page13

Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b({1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising sohcitations 1b(6) X
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees 1c X
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation receved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recewed.
(a)unenc (b) Amount involved (c) Name of noncharsitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? [:I Yes {E No
b _If"Yes," complete the following schedule.
(a) Name of organization (b} Type of organization (c¢) Description of relationship
N/A

-
/

Under penalties of pefjury | declar, lh I have ghamy }1 this return, including accompanying schedules and statements, and to the best of my knowledge
Sign and belief, it Is true, C)fecl and Lomplete of preparer (other than taxpayer) 1s based on all information ofﬁ}&ﬂéﬁ% fs\?(ﬁknowledge :‘gf’lf,:,hﬁ,{ﬁ?h?ff,:;,g's
H } // shown below (see instr )?
ere ,//g /T—J DIRECTOR [XTves [Ino
Slgna/we’ofWC)Afr trusfe =" e Date Title
Print/Type preparér's tame Preparer! ssngnafre Date Check [X] 1f |PTIN
/ L self- employed
Paid sTawART R.pODLEY |0 Al nl)e) A P01085591

Preparer |tfos name " DUDLEY HOPTON—JQU S”& FREEMAN PLLP|FrmsEIN P 63-0355812
Use Only g

A
Frm'saddress » 2101 MAGNOLIA AVE., SOUTH

BIRMINGHAM, AL 35205 Phoneno. (205)326-0402
Form 990-PF (2014)

423622
11-24-14
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J. CRAIG AND PAGE T. SMI™H SCHOLARSHIP

CONTINUATTON FOR 990-PF, PART IV

FOUNDATION, INC. 20-22241 PAGE 1 OF 2
[Part IV ] capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, .g., real estate, (bm%"‘é?ccﬁa”s'ged ((? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (mo-day,yr.) | (mo., day,yr.)
12 REGIONS BANK, TRUST DEPARTMENT - SCHEDULE ATTACHE P VARIQUS VARIOQUS
b REGIONS BANK, TRUST DEPARTMENT - SCHEDULE ATTACHE P VARIQUS [VARIOQOUS
¢ REGIONS BANK, TRUST DEPARTMENT - SCHEDULE ATTACHE P VARTOUS VARIQUS
d GOLDMAN SACHS SCHEDULE ATTACHED P VARIOUS NVARIQUS
e GOLDMAN SACHS SCHEDULE ATTACHED P VARTIOUS VARIQUS
f GOLDMAN SACHS SCHEDULE ATTACHED P VARIOUS VARIQUS
g GOLDMAN SACHS SCHEDULE ATTACHED P VARIOUS VARIQUS
h GOLDMAN SACHS SCHEDULE ATTACHED P VARIQUS [VARIQUS
i GOLDMAN SACHS SCHEDULE ATTACHED P VARIOQUS VARIQUS
) GOLDMAN SACHS SCHEDULE ATTACHED P VARIQUS [VARIQUS
k GOLDMAN SACHS SCHEDULE ATTACHED P VARIQUS VARIQUS
| GOLDMAN SACHS SCHEDULE ATTACHED P VARIQUS NVARIQUS
m GOLDMAN SACHS SCHEDULE ATTACHED P VARIQUS WVARIOQUS
n GOLDMAN SACHS SCHEDULE ATTACHED P VARIOUS VARIOQUS
o GOLDMAN SACHS SCHEDULE ATTACHED P VARIOUS VARIQUS
(t) Depreciahion allowed (g) Cost or other basis (h) Gain or (loss)
(€) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 79,878. 76,999. 2,879.
b 404,959. 393,878. 11,081.
¢ 17,309. 17,267. 42.
d 772,272. 769,821. 2,451.
e 37,715. 36,451. 1,264.
f 130,307. 84,918. 45,389.
9 152,567. 88,576. 63,991.
h 39,500. 36,919. 2,581.
| 100,326. 77,116. 23,210.
] 147,439. 73,5490. 73,899.
k 320,395. 325,106. -4,711.
I 331,668. 276,625, 55,043.
m 25,360. 16,185. 9,175.
n 61,547. 50,776. 10,771.
0 146,089. 109,542. 36,547.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
(i) F.M.V. as of 12/31/69 (j;é\ g#u1s ;e/ag 1%;'5 (l:))VE;( EZ?.S(BT ff(zal.ng) s (excbests noc:tﬁggs(ma%al?o?%er col. ()
a ** 2,875.
b 11,081.
c 42.
d 2,451.
e ** 1,264.
f 45,389.
g 63,991.
h * * 2,581.
I 23,210.
I 73,899.
k ** -4,711.
| 55,043,
m 9,175.
n ** 10,771.
0 36,547.
2 Capital gain net income or (net capital loss) { :; ﬂ?,'s”s’f'es,?tgr” te(r)m ,,',D %2,'{ ||";,?]Z 7 2
3 Net short-term capttal gain or (loss) as defined tn sections 1222(5) and (6): :}
If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-"in Part |, ine 8 3
AN ** (SHORT-TERM)
14
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J. CRAIG AND PAGE T. SMITH SCHOLARSHIP

CONTINUATTON FOR 990-PF, PART IV

FOQUNDATION, TINC. 20-22241 PAGE 2 OF 2
] Part IV ] Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.q., real estate, (b) How acquired (‘? Date acqurred| (d) Date sold
2-story brick warehouse; or commen stock, 200 shs. MLC Co. D - Donaton | (Mo day,yr.) | (mo., day, yr.)

tfa GOLDMAN SACHS - SCHEDULE ATTACHED P VARTIQOUS VARIQUS
b CHARLES SCHWAB - SCHEDULE ATTACHED P VARIQUS [VARIQUS
¢ CHARLES SCHWAB - SCHEDULE ATTACHED P VARIOUS VARIQUS
d CAPITAL GAINS DIVIDENDS

e

f

]

h

I

]

k

!

m

n

0

@Gusssespree | (ODpEensiowe [ (o) Cosorohorass o

a 82,388. 51,068. 31,320.
b 1,090,207. 1,136,758. -46 ,551.
£ 5,836,130. 5,035,899. 800,231.
d 21,167. 21,167.
e

f

g

h

I

|

k

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

H | . .
e I v A

a 31,320.
b ** -46 ,551.
c 800,231.
d 21,167,
e

f
9
h

I

J

k

|
m
n
0

If gain, also enter in Part |, ine 7

2 Capital gain net ncome or (net capital loss) If (l0ss), enter -0-* in Part I, lne 7 2 1,139,779.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part I, line 8, column {c).

If (loss), enter *-0-"in Part |, ine 8 3 -33,767.
AN ** (SHORT-TERM)

15
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J. CRAIG AND PAGE T. SM1 . SCHOLARSHIP F

20-2224138

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
GOLDMAN SACHS 78. 78. 78.
INTERNAL REVENUE SERVICE 208. 208. 208.
REGIONS BANK CERTIFICATE OF
DEPOSIT 109. 109. 109.
REGIONS TRUST 1. 1. 1.
TOTAL TO PART I, LINE 3 396. 396. 396.
16 STATEMENT(S) 1
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J. CRAIG AND PAGE T. SM1l

SCHOLARSHIP F

20-2224138

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

SOURCE

CHARLES SCHWAB
DIVIDENDS
CHARLES SCHWAB
INTEREST
GOLDMAN SACHS -
OTHER INCOME
REPORTED ON FORM
GOLDMAN SACHS BOND
PREMIUM

GOLDMAN SACHS
DIVIDENDS
GOLDMAN SACHS
INTEREST

REGIONS TRUST
DIVIDENDS

TO PART I, LINE 4

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
406,768. 353. 406,415. 406,415. 406,415.
388,541. 0. 388,541. 388,541. 388,541.
45. 0. 45. 45. 45.
-1,002. 0. -1,002. -1,002. -1,002.
65,246. 2,781. 62,465. 62,465. 62,465.
86,016. 0. 86,016. 85,014. 86,016.
45,085. 18,033. 27,052. 27,052. 27,052.
990,699. 21,167. 969,532. 968,530. 969,532.
17 STATEMENT(S) 2
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J. CRAIG AND PAGE T. SMI

SCHOLARSHIP F

20-2224138

FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)

EXPENSES  NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 28,291. 0. 28,291. 0.
TO FM 990-PF, PG 1, LN 16A 28,291. 0. 28,291. 0.
18 STATEMENT(S) 3
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J. CRAIG AND PAGE T. SMI SCHOLARSHIP F 20-2224138

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EMPLOYEE BENEFIT PLAN
ADMINISTRATIVE FEES 2,821. 0. 2,821. 0.
TO FORM 990-PF, PG 1, LN 16C 2,821. 0. 2,821. 0.
19 STATEMENT(S) 4
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J. CRAIG AND PAGE T. SMI

SCHOLARSHIP F

20-2224138

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

FOREIGN TAXES - GOLDMAN

SACHS 1,300. 1,300. 1,300. 0.

GOLDMAN SACHS -

RECLATMABLE TAXES 859. 859. 859. 0.

GOLDMAN SACHS - ADR FEES 306. 306. 306. 0.

FOREIGN TAXES - REGIONS

TRUST 287. 287. 287. 0.

FOREIGN TAXES - CHARLES

SCHWAB 4,933. 4,933. 4,933. 0.

TO FORM 930-PF, PG 1, LN 18 7,685. 7,685. 7,685. 0.

16151112 758866 80017.000

20
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STATEMENT(S) 5
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J. CRAIG AND PAGE T. SM1

SCHOLARSHIP F

20-2224138

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

GOLDMAN SACHS MANAGEMENT AND

INVESTMENT FEES

AGENCY FEES - REGIONS TRUST

CHARLES SCHWAB INVESTMENT
CONSULTANT FEES
POSTAGE

OFFICE SUPPLIES
SOFTWARE

BANK FEES

DUES AND SUBSCRIPTIONS
SCHOLAR THERAPEUTIC MASCOT
SUPPLIES

TELEPHONE AND
TELECOMMUNICATIONS
EQUIPMENT

INSURANCE

MEMBER DUES
MISCELLANEOUS EXPENSES
PAYROLL SERVICES FEES
LICENSES AND FEES
ADVERTISING
CONSULTANTS

CHARLES SCHWAB - OTHER
EXPENSES

TO FORM 990-PF, PG 1, LN 23

16151112 758866 80017.000

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

43,071. 43,071. 43,071. 0.

14,044. 14,044. 14,044. 0.

126,774. 126,774. 126,774. 0.
3,758. 0. 2,590. 1,167.
6,007. 0. 6,007. 0.
3,910. 0. 3,910. 0.

664. 664. 664. 0.
2,105. 0. 2,105. 0.
963. 0. 0. 963.
6,929. 0. 6,929. 0.
3,841. 0. 3,841. 0.
22,695. 0. 22,6095. 0.
495. 0. 495. 0.
178. 0. 178. 0.
1,207. 0. 1,207. 0.
2,163. 0. 2,163. 0.
275. 0. 275. 0.
6,316. 0. 6,316. 0.
526. 526. 526. 0.
245,921. 185,079. 243,790. 2,130.

21
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J. CRAIG AND PAGE T. SMI SCHOLARSHIP F 20-2224138

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 7

DESCRIPTION AMOUNT

OTHER BASIS ADUSTMENTS OF INVESTMENT SECURITIES - GOLDMAN

SACHS 3,285,

OTHER BASIS ADUSTMENTS OF INVESTMENT SECURITIES - CHARLES

SCHWAB 5,930.

OTHER ADJUSTMENTS 18,157.

TOTAL TO FORM 990-PF, PART III, LINE 3 27,372.
22 STATEMENT(S) 7
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J. CRAIG AND PAGE T. SMI SCHOLARSHIP F

20-2224138

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

ACCRUED INTEREST PAID ON DEBT SECURITIES - CHARLES SCHWAB
NON-DIVIDEND DISTRIBUTIONS

OTHER BASIS ADUSTMENTS OF INVESTMENT SECURITIES - REGIONS
TRUST

ACCRUED INTEREST PAID ON DEBT SECURITIES - GOLDMAN SACHS
NET AMORTIZATION OF DEBT SECURITIES -~ GOLDMAN SACHS

TOTAL TO FORM 930-PF, PART III, LINE 5

23

AMOUNT

48,619.
302.

534.
3,060.
23,219.

75,734.
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J. CRAIG AND PAGE T. SMI SCHOLARSHIP F 20-2224138

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 9
U.S. OTHER FAIR MARKET

DESCRIPTION GovV'T GOV'T BOOK VALUE VALUE

GOLDMAN SACHS U.S. TREASURY X

SECURITIES 181,549. 188,734.

GOLDMAN SACHS U.S. GOVERNMENT X

AGENCY SECURITIES 407,110. 411,142.

CHARLES SCHWAB U.S. TREASURY X

SECURITIES 1,236,528. 1,261,407.

CHARLES SCHWAB U.S. AGENCY X

SECURITIES 450,598. 421,034.

REGIONS TRUST GOVERNMENT AGENCIES X 0. 0.

TOTAL U.S. GOVERNMENT OBLIGATIONS 2,275,785. 2,282,317.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 2,275,785. 2,282,317.
24 STATEMENT(S) 9

16151112 758866 80017.000 2014.04020 J. CRAIG AND PAGE T. SMITH 80017 01



J. CRAIG AND PAGE T. SMI

SCHOLARSHIP F

20-2224138

FORM 990-PF

CORPORATE STOCK

STATEMENT 10

DESCRIPTION

GOLDMAN SACHS COMMON STOCKS AND EQUITIES
REGIONS TRUST COMMON STOCKS AND EQUITIES
CHARLES SCHWAB COMMON STOCKS AND EQUITIES
GOLDMAN SACHS PREFERRED STOCKS

TOTAL TO FORM 990~-PF, PART II,

16151112 758866 80017.000

LINE 10B

25

FATR MARKET

BOOK VALUE VALUE
1,581,348. 2,309,818.
274 ,247. 374,161.
10,540,090. 12,525,133.
0. 0.
12,395,685. 15,209,112.

STATEMENT(S) 10
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J. CRAIG AND PAGE T. SMI SCHOLARSHIP F 20-2224138

FORM 9390-PF CORPORATE BONDS STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
GOLDMAN SACHS CORPORATE BONDS AND NOTES 1,110,322, 1,162,415.
CHARLES SCHWAB CORPORATE BONDS 9,137,485. 9,031,156.
TOTAL TO FORM 990-PF, PART II, LINE 10C 10,247,807. 10,193,571.
26 STATEMENT(S) 11
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J. CRAIG AND PAGE T. SM1 SCHOLARSHIP F

20-2224138

FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

GOLDMAN SACHS MUTUAL FUNDS - DEBT FMV

FUNDS 176,439. 166,095.

GOLDMAN SACHS MUTUAL FUNDS - EQUITY FMV

FUNDS 73,056. 64,032.

REGIONS TRUST MUTUAL FUNDS - COST

EQUITIES 206,919. 234,833.

GOLDMAN SACHS PROVINCE OF ONTARIO COST

BOND 50,226. 50,428.

CHARLES SCHWAB MUTUAL FUNDS - DEBT cosT

SECURITIES 75,097. 74,784.

REGIONS TRUST MUTUAL FUNDS - DEBT COST

SECURITIES 412,983. 411,715.

TOTAL TO FORM 990-PF, PART II, LINE 13 994,720. 1,001,887.
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J. CRAIG AND PAGE T. SMl1 . SCHOLARSHIP F 20-2224138

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 13
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
COMPUTER - DISABLED STUDENTS 1,285. 1,285. 0.
2 LAPTOPS - OFFICE, INTERNS 1,822. 1,822. 0.
PORTABLE DISPLAY WALL 2,274. 2,173. 101.
LAPTOP - FOUNDATION 1,5459. 1,549. 0.
OFFICE CHAIRS 1,060. 1,013. 47.
MICROWAVE AND TOASTER - OFFICE 96. 92. 4.
OFFICE DESK 272. 260. 12.
COMPUTERS AND PERIPHERALS 4,466. 4,466. 0.
CHAIRS - NEW OFFICE SPACE 130. 114. 16.
FURNITURE FOR NEW OFFICE SPACE 420. 355. 65.
REFRIGERATOR 300. 251. 49.
FURNITURE FOR NEW OFFICE SPACE 513. 426. 87.
CHAIRS AND TELEVISION 1,654. 1,338. 316.
CHAIRS AND DESKS 2,822. 2,284. 538.
TELEVISION 807. 652. 155.
OFFICE EQUIPMENT 326. 326. 0.
CHAIRS 809. 657. 152.
EASELS 217. 173. 44.
PHONE EQUIPMENT 141. 112. 29.
SHREDDER 68. 68. 0.
COPIER AND SCANNER 4,840. 4,840. 0.
DESK 268. 216. 52.
TOSHIBA LAPTOP AND EXTERNAL
DRIVE 400. 340. 60.
TOSHIBA LAPTOP AND EXTERNAL
DRIVE 430. 366. 64.
2 TOSHIBA LAPTOPS AND EXTERNAL
DRIVES 858. 717. 141.
OFFICE PHONES 90. 52. 38.
BUILDING 485,072, 40,423. 444,649.
ARTWORK, FURNISHINGS FOR
OFFICE 195. 84. 111.
FURNITURE FOR OFFICE 733. 306. 427.
OFFICE FURNITURE 1,422, 592. 830.
UNIMPROVED LAND FOR FOUNDATION
ACTIVITIES 99,226. 0. 99,226.
TABLES FOR OFFICE 125. 42. 83.
SMITH HOUSE 301,782. 10,689. 291,093.
TOTAL TO FM 990-PF, PART II, LN 14 916,472. 78,083. 838,389.
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J. CRAIG AND PAGE T. SMI SCHOLARSHIP F 20-2224138

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 14

ACTIVITY ONE

SCHOLARSHIPS: SCHOLARSHIPS ARE AWARDED OR RENEWED FOR 62
COLLEGE STUDENTS ATTENDING DIFFERENT COLLEGES AND
UNIVERSITIES SELECTED FROM LOW INCOME FAMILIES. NOTABLE
ACCOMPLISHMENTS INCLUDE PERSEVERANCE AND GRADUATION RATES
EXCEEDING NATIONAL AVERAGES FOR SCHOLARSHIP RECIPIENTS.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 1 650,0893.
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J. CRAIG AND PAGE T. SMI SCHOLARSHIP F 20-2224138

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 15

ACTIVITY TWO

MENTOR PROGRAM: EACH STUDENT RECEIVES 24/7 ACCESS TO STAFF
MENTORS WHO ASSIST IN ACADEMIC ISSUES, FINANCIAL AID,
REGISTRATION, CLASS SELECTION, ACCOMODATIONS DURING SCHOOL
ATTENDANCE, HOLIDAY BREAKS, EMPLOYMENT, MEDICAL ISSUES,
TUTORING, PERSONAL LIFE MANAGEMENT AND LIFE COACH ADVICE
NECESSARY FOR SCHOLARSHIP RECIPIENTS WITH LITTLE OR NO
EMOTIONAL OR FINANCIAL FAMILY SUPPORT TO INSTILL BOTH
ACADEMIC AND PERSONAL SUCCESS.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 2 133, 264.
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J. CRAIG AND PAGE T. SMI SCHOLARSHIP F 20-2224138

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 16

ACTIVITY THREE

SMITH HOUSE UAB LLC: THE SMITH HOUSE UAB LLC PROVIDES
HOUSING FOR SELECTED SMITH SCHOLARS ATTENDING UNIVERSITIES
IN THE BIRMINGHAM AREA AND VISITING SCHOLARS ENROLLED IN THE
SMITH SCHOLARSHIP FOUNDATION PROGRAM WHO LACK SAFE HOUSING
DURING DORM CLOSURES, HOLIDAYS AND SUMMER RESIDENCY FOR
INTERNSHIPS. RESIDENTS RESIDING IN THIS FACILITY HAVE
MAINTAINED HONOR GRADES DUE IN LARGE PART TO THE STABILITY
AND SECURITY PROVIDED AT THE HOME.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 3 86,679.
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J. CRAIG AND PAGE T. SMI SCHOLARSHIP F 20-2224138

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 17

ACTIVITY FOUR

SEMINARS: SEMINARS FOR ACADEMIC AND LEADERSHIP SUCCESS
INCLUDING FRESHMAN ORIENTATION "BOOT CAMP" FOR NEW SCHOLARS
TO PREPARE UNDERPRIVILEGED FIRST IN FAMILY STUDENTS FOR
COLLEGE ACADEMIC REQUIREMENTS; BOOT CAMP II FURTHER
PREPARATION FOR COLLEGE LIFE, STUDY SKILLS, SCHEDULING,
BUDGETING, WORK STUDY. UPPERCLASSMEN SERVE AS TEAM LEADERS
ASSISTING IN TRANSITION TO COLLEGE AND NECESSARY DORM ROOM.
ACADEMIC AND DORM ROOM SUPPLIES ARE FURNISHED AT BOOT CAMP
II. ADDITIONAL SEMINARS ARE PROFESSIONAL DEVELOPMENT,
RESUME, INTERVIEWING, DINING ETIQUETTE, PROFESSIONAL ATTIRE
PROVIDED AND ASSISTANCE IN OBTAINING INTERNSHIPS AND JOB
PLACEMENT. SSF SCHOLARS HAVE HIGHER GRADUATION RATES THAN
NATIONAL AVERAGES AND ARE ABLE TO TRANSITION INTO WORKING
ENVIRONMENTS AND CONTINUE GRADUATE OR PROFESSIONAL SCHOOL.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 4 74,843.
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J. CRAIG AND PAGE T. SMI SCHOLARSHIP F 20-2224138

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 18
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

NO MAIL IN APPLICATIONS ARE ACCEPTED.

TELEPHONE NUMBER NAME OF GRANT PROGRAM
(205) 202-4076 THE J. CRAIG AND PAGE T. SMITH SCHOLARSHIP FOUNDATION,
INC.

FORM AND CONTENT OF APPLICATIONS

ONLINE APPLICATION FORM AVAILABLE ON WEBSITE. ACCOMPANIED BY TRANSCRIPTS
AND ESSAYS CONCERNING APPLICANT'S 1) FUTURE PLANS, GOALS AND 2) CIVIC
ACTIVITIES OR ASSISTANCE TO FAMILY MEMBERS; CERTIFICATION FROM SCHOOL
COUNSELOR; THREE SIGNED PERSONAL RECOMMENDATIONS. ALL CIVIC ACTIVITIES AND
AWARDS MUST INCLUDE REFERENCES FOR VERIFICATION. AMERICAN COLLEGE TEST
(ACT) SCORES AND FREE APPLICATION FOR FEDERAL STUDENT AID (FAFSA) MUST BE
SUBMITTED.

ANY SUBMISSION DEADLINES

APPLICATIONS - JANUARY 15TH OF EACH YEAR FOR YEAR IN WHICH FINANCIAL AID IS
REQUESTED

RESTRICTIONS AND LIMITATIONS ON AWARDS

SEE STATEMENT 23
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CRESCENT STERLING LTD
4415 Shores Drive, Suite 250
Metairie, LA 70006
(504) 885-1135

Portfolio Statement

As of 12/31/2014
J Craig and Page T Smith Scholarship Foundation Inc  CORP  Acct#. 37250616 C Mﬂ\, >N ﬂ}”ﬂ)f@
400 Caldwell Trace
Birmingham, AL 35242
Est.
Unit Cost Current Current Pct Current Annual
Quantity Description Cost Basis Price Value _Assets Yield Income
Cash & Equivalents
Cash
SCH MUNI MONEY FD 3,188,919 67 3,188,919.67 120% 001% 318.89
Equities
Common Stock
8,900 C V S CAREMARK CORP 66 517 591,998.43 96 31 857,159.00 32% 1.16% 9,968 00
6,650 CHEVRONTEXACO CORP 110.385 734,061.61 11218 745,997.00 28% 3.82%  28,462.00
35,000 CISCO SYS INC 24.456 855,961.00 27.82 973,525.00 37% 2.73% 26,600.00
10,000 CITIGROUP INC 71.554 715,543 Q0 54.11 541,100.00 20% 0.07% 400.00
12,730 DOW CHEM CO 46.081 586,613.58 45.61 580,615.30 22%  3.24% 18,840.40
14,000 DU PONT E 1 DE NEMOURS C 49 256 689,583.11 73.94 1,035,160.00 39% 254% 26,320.00
32,000 GENERAL ELEC CO COM 28.836 922,751.95 25.27 808,640.00 31% 348%  28,160.00
6,300 HOME DEPOT INC 87.226 549,523.72 104.97 661,311.00 25% 1.79% 11,844.00
25,000 INTEL CORP 21.730 543,246.15 36.29 907,250.00 34% 2.48% 22,500.00
9,800 JOHNSON & JOHNSON COM 69.706 683,123.26 104 57 1,024,786.00 3.9% 2.68% 27,440 00
24,000 MICROSOFT CORP COM 27.238 653,720.69 46.45 1,114,800.00 42% 267% 29,760.00
11,380 QUALCOMM INC COM 61.541 700,338.69 74.33 845,875 40 32% 2.26% 19,118 40
11,300 ROYAL BK CDA MONTREAL 71812 811,477.48 69 07’ 780,491.00 28% 385% 30,053.17
12,000 ROYAL DUTCH SHELL A ADR 70.120 841,438.22 66.95 803,400.00 30% 562%  45,12000
8,795 STANLEY BLACK & DECKER | 75.123 660,709.33 96 08 845,023 60 32% 2.16% 18,293 60
10,540,090.22 12,625,133.30 473% 274% 342,87957
Fixed income
Corporate Bonds
50,000 DOW CHEMICAL CO 100 570 50,285.00 100.13 50,062 50 0.2%  2.65% 1,325.00
09/15/2018 265%
Call 03/15/2015, 100 00
Accrued Interest 390.14
150,000 HEWLETT PACKARD 101.794 152,691.46 100 32 150,484.65 0.6% 2.34% 3,525.00
03/15/2015 2.35%
Accrued Interest 1,037 92
200,000 GATX CORPORATION 105.739 211,478 00 101.42 202,832 40 08% 468% 9,500 00
05/15/2015 4.75%
Accrued Interest 1,213 89
50,000 CENTERPOQINT ENERGY 110.283 55,141.50 102 15 51,074 20 02% 6.71% 3,425.00
06/01/2015 6.85%
Accrued Interest 285.42
75,000 NABISCO INC 111 850 83,887.50 103.03 77,275.50 03% 7.33% 5,662.50
06/15/2015 7.55%
Accrued Interest 25167
250,000 BANK OF AMERICA 100 380 250,950.00 101.75 254,375 50 1.0% 364% 9,250 00
09/01/2015 3.70%
Accrued Interest 3,083 33
100,000 COMPUTER SCIENCES 102,270 102,270 00 100 80 100,802 50 04% 248% 2,500 00
09/15/2015 2.50%
Accrued Interest 736.11
100,000 MEDCO HEALTH SOL 99 967 99,967.00 101 29 101,289 60 04% 2.71% 2,750 00
08/15/2015 2.75%
Accrued Interest 809.72
150,000 SARA LEE CORP 103 575 155,362.00 100.73 151,092 15 06% 2.73% 4,125.00
09/15/2015 2.75% ,
1,214.58

Accrued Interest

&=




Portfolio Statement

As of 12/31/2014
J Craig and Page T Smith Scholarship Foundation Inc CORP  Acct#: 37250616
Unit Cost Current Current Pct
Quantity Description Cost Basis Price Value _Assets
Fixed Income
Corporate Bonds
50,000 DOW CHEMICAL CO 100.100 50,050.00 100.47 50,235 35 02%
11/115/2019 2.55%
Call 11/15/2015, 100 00
Accrued Interest 116.88
50,000 STARWOOD HOTELS 116.423 58,211.30 105.01 52,505.60 02%
11/15/2015 7.375%
Accrued Interest 471.18
250,000 MCKESSON CORPORA 102.528 256,320.00 102.38 255,956.50 1.0%
03/01/2016 3.25% ’
Accrued Interest 2,798.61
100,000 ALLERGAN ING 108 340 108,340.00 105.32 105,319.60 0.4%
04/01/2016 5.75%
Accrued interest 1,437.50
100,000 INTL PAPER CO 108.501 108,501.00 105.23 105,229.00 0.4%
04/01/2016 5.25%
Accrued Interest 1,312 50
100,000 QUEST DIAGNOSTICS 104.380 104,380.00 102.47 102,467.40 0.4%
04/01/2016 3.20%
Accrued Interest 800 00
130,000 LABORATORY CORP 103.763 134,891.38 102.92 133,801.72 0.5%
05/16/2016 3 125%
Accrued [nterest 519 10
50,000 PPL ENE SUPPLY 111 639 55,819.50 104.34 52,171 60 02%
05/15/2016 6.20%
Accrued Interest 396 11
250,000 COMCAST 110 585 276,462.50 105 98 264,943.25 1.0%
06/15/2016 4.95%
Accrued Interest 550.00
205,000 WHIRLPOOQL CORP 114.240 234,192.00 107.67 220,719.61 08%
06/15/2016 6 50%
Accrued Interest 59222
127,000 ALLIED WORLD ASSOC 113.704 144,404.08 109.18 138,673.97 05%
08/01/2016 7.50%
Accrued Interest 3,968 75
45,000 DOW CHEM CO 100.209 45,094.05 100.13 45,056.88 02%
08/15/2016 2.30%
Accrued Interest 391.00
100,000 WESTERN UNION CO 110.375 110,374,76 107.41 107,413.40 04%
10/01/2016 5.93%
Accrued Interest 1,482.50
135,000 JOY GLOBAL 111.856 151,005 60 108.69 146,734.20 0.6%
11/15/2016 6.00%
Accrued Interest 1,035.00
25,000 SAFEWAY INC 103.997 25,999 25 101.66 25,414.05 0.1%
12/01/2016 3.40%
Accrued Interest 70.83
125,000 ENBRIDGE ENERGY 111.774 139,717.50 108 26 135,320.38 05%
12/15/2016 5.875%
Accrued Interest 326.39
51,000 SOUTHWEST AIRLINES 111 225 56,724.75 108.16 55,160.27 0.2%
12/15/2016 5.75%
Accrued Interest 130.33
150,000 SOUTHWESTERN ELEC 111.542 167,312.49 108 04 162,054.45 06%
01/15/2017 5.55%
Accrued Interest 3,838.75
122,000 CTRPOINT ENERGY 112.086 136,744.92 108.94 132,901.19 0.5%
02/01/2017 595%
Accrued Interest 3,024.58
100,000 KINDER MORGAN ENG 113.632 113,532.30 108.03 108,034 80 04%
02/01/2017 6 00%
2,500 00

Accrued Interest

Page 2

Est.
Current Annuail
Yield Income
2.54% 1,275 00
7.02% 3,687.50
317% 8,125.00
5.46% 5,750.00
4.99% 5,250.00
3.12% 3,200 00
3 04% :1,062.50
5.94% 3,100.00
4.67%  12,375.00
604%  13,325.00
6.87% 9,525.00
2.30% 1,035.00
5 52% 5,930.00
5.52% 8,100.00
3.34% 850.00
543% 734375
5.32% 2,932 50
5.14% 8,325 00
5.46% 7,255 00
5 55% 6,000 00
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Portfolio Statement

As of 12/31/2014

Pct

Value _Assets

J Craig and Page T Smith Scholarship Foundation Inc CORP  Acct#: 37250616
Unit Cost Current Current
Quantity Description Cost Basis Price
Fixed Income
Corporate Bonds
200,000 DISNEY WALT GO 100 025 200,050 00 100.14 200,288.60
02/15/2017 1.125%
Accrued Interest 850 00
150,000 WELLPOINT INC 102.112 153,167.55 101.87 152,799 45
02/15/2017 2.375%
Accrued Interest 1,345 83
100,000 MARSH & MCLENNAN 102.182 102,182.00 101.30 101,304.50
04/01/2017 2 30%
Call 03/01/2017, 100 00
Accrued Interest §75.00
150,000 INTUIT INC 110 801 166,201.62 109.16 163,740.00
03/15/2017 6.75%
Accrued Interest 2,539.58
200,000 TIME WARNER CABLE 114.140 228,280 00 109.19 218,383.60
05/01/2017 5.85%
Accrued Interest 1,950.00
100,000 DIAGEO CAP PLC 99 249 99,249.00 100.11 100,105.80
05/11/2017 1.50%
Accrued Interest 208.33
170,000 BERKSHIRE HATHAWAY 100.415 170,705.40 100.87 171,486.99
05/15/2017 1.60%
Accrued Interest 347.56
100,000 DOW CHEMICAL CO 100 600 100,600 00 100.41 100,408.80
05/15/2017 2.25%
Accrued Interest 287.50
65,000 SYMANTEC CORPORA 102 937 66,909 05 101.33 65,867.36
06/15/2017 275%
Call 05/15/2017, 100 00
Accrued Interest 79.44
135,000 CAMPBELL SOUP CO 105.012 141,766.20 103.43 139,636 44
07/15/2017 3 05%
Accrued Interest 1,898.63
100,000 THE KROGER CO 113.973 113,973.33 111 82 111,815 60
08/15/2017 6.40%
Accrued Interest 2,417.78
160,000 WALGREEN CO 100.964 151,446 00 100 22 150,330.75
09/15/2017 1.80%
Accrued Interest 795.00
50,000 MARATHON OIL CORP 114.632 57,316.00 110.38 55,191.30
10/01/2017 6.00%
Accrued Interest 750.00
194,000 MURPHY OIL CORP 100.314 194,608.65 99.40 192,838.13
12/01/2017 2.50%
Accrued Interest 404,17
100,000 NUCOR CORPORATION 114 550 114,550 00 110.66 110,655.10
12/01/2017 5.75%
Accrued Interest 479.17
150,000 UNITED TECH CP 114.683 172,024.50 111.25 166,868.40
12/15/2017 5375% -
Accrued Interest 358.33
150,000 CABOT CORP 101 631 152,446 50 101 02 151,523 40
01/15/2018 2.55%
Accrued Interest 1,763.75
100,000 NABORS INDLTD 113.692 113,692 00 103.90 103,904.90
02/15/2018 6 15%
Accrued Interest 2,323.33
50,000 ALLERGAN INC 96 874 48,436.80 97.75 48,876 60
03/15/2018 1 35%
Accrued interest 198 75
150,000 COMPUTER SCIENCES 112,767 169,150.50 11177 167,647 80
03/15/2018 6 50%
2,870.83

Accrued Interest

0.8%

0.6%

0.4%

0.6%

08%

04%

0.6%

0.4%

0.2%

0.5%

04%

0.6%

0.2%

07%

04%

06%

06%

04%

02%

0.6%

Page 3

Est.
Current Annual
Yield Income
112% 2,250 00
2.33% 3,562.50
2.27% 2,300 00
5.27% 8,625.00
536%  11,700.00
1.50% 1,500 00
159% 2,720.00
2.24% 2,250.00
2.71% 1,787.50
295% 4,117 50
572% 6,400.00
1.80% 2,700.00
5.44% 3,000 00
2.52% 4,850.00
5 20% 5,750 00
4 83% 8,062 50
2.52% 3,825 00
5.92% 6,150 00
1.38% 67500
5.82% 9,750 00
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Portfolio Statement

Page 4

As of 12/31/2014
J Craig and Page T Smith Scholarship Foundation Inc CORP  Acct#: 37250616
Est.
Unit Cost Current Current Pct Current Annual
Quantity Description Cost Basis Price Value _Assets Yield Income
Fixed Income
Corporate Bonds
152,000 GTE CORP 123.867 188,277.84 115.78 175,984.08 0.7% 591% 10,396.80
04/15/2018 6.84%
Accrued Interest 2,194.88
165,000 CBS CORPORATION 108 628 179,236.20 107.87 177,986.49 0.7% 4.28% 7,631.25
05/15/2018 4 625%
Accrued Interest 975.10
100,000 HARSCO 110.586 110,586.20 105.50 1056,504.10 04% 5.45% 5,750.00
05/15/12018 5.75%
Accrued Interest 734.72
279,000 KELLOGG COMPANY 104.603 291,841 50 104 12 290,499.26 1t1%  3.12% 9,067.50
05/21/2018 3.25%
Accrued Interest 1,007.50
70,000 SUNCOR ENERGY iN 115.706 80,994 20 11208 78,458.87 03% 5.44% 4,270.00
06/01/2018 6 10%
Accrued Interest 355.83
100,000 TOTAL SYS SVCS 100.380 100,380 00 99 13 99,132.40 04% 240% 2,375.00
06/01/2018 2 375%
Accrued Interest 197 92
100,000 INTL PAPER CO 125217 125,217.00 117.82 117,823.70 04% 6.75% 7,950 00
06/15/2018 7 95%
Call 06/15/2018, 100.00
Accrued Interest 353.33
100,000 CELGENE CORPORATION 101.124 101,124 00 100 69 100,687 00 04%  2.28% 2,300 00
08/15/2018 2 30%
Accrued Interest 868.89
125,000 PACIFIC GAS ELEC 125 276 156,595 00 120.69 150,866.75 0.6% 6.84% 10,312.50
10/15/2018 8 25%
Accrued Interest 2,177 08
105,000 MICROSOFT CORP 99.423 104,394.15 99.94 104,936.06 04% 1.63% 1,706 25
12/06/2018 1.625%
Accrued Interest 118.49
125,000 CRANE CO 102,175 127,718.75 101 12 126,385.13 05% 2.72% 3,437.50
12/15/2018 2.75%
Accrued Interest 15278
200,000 CVS CAREMARK 119.905 239,810.00 117.12 234,248 00 09% 5.64% 13,200.00
03/15/2019 660% ~
Accrued Interest 3,886 67
40,000 NATL FUEL GAS 127.288 50,915 20 123.16 49,263.04 02% 7.10% 3,500 00
05/01/2019 8.75%
Accrued Interest 583.33
250,000 KFW 117.640 294,100 00 113.77 284,421 25 11% 4.29% 12,187.50
06/17/2019 4.875%
Accrued Interest 473.96
100,000 BEMIS COMPANY INC 119 803 119,803 00 117.60 117,601 00 05% 5.78% 6,800.00
08/01/2019 6 80%
Accrued Interest 2,833 33
100,000 PROTECTIVE LIFE 122.673 122,673.00 120 59 120,592.90 05% 6.12% 7,375 00
10/15/2019 7.375%
Accrued Interest 1,556.94
150,000 ADOBE SYSTEMS 107.280 160,920.00 109 74 164,616.60 06% 4.33% 7,125.00
02/01/2020 4.75%
| Accrued Interest 2,968.75
25,000 TYCO ELECTRO 104 962 26,240 50 109 80 27,449.85 01% 4 44% 1,218 75
01/15/2021 4 875%
Accrued Interest 561 98
100,000 WELLS FARGO & CO 99.794 99,794 00 111.14 111,135 30 04% 4.14% 4,600 00
04/01/2021 4.60%
1,150 00

Accrued Interest

o



Portfolio Statement

Page 5

As of 12/31/2014
J Craig and Page T Smith Scholarship Foundation Inc  CORP  Acct#. 37250616
Est.
Unit Cost Current Current Pct Current Annual
Quantity Description Cost Basis Price Value _Assets Yietd Income
Fixed Income )
Corporate Bonds
100,000 GEN ELEC CAPCP FLT 100 000 100,000.00 100.00 99,999.10 04% 128% 1,278.00
04/15/2023 1.278% -
9,137,485.48 9,031,15599 34.1% 4.18% 373,968.80
Government Bonds
200,000 US TREAS NOTE 100.691 201,382.81 100.72 201,437.60 0.8% 099% 2,000 Q0
08/31/2016 100%
Accrued Interest 679 56
250,000 US TREAS NOTE 98 488 246,220 70 102.28 255,703.25 10% 1.83% 4,687.50
08/31/2017 1.875%
Accrued Interest 1,592.71
250,000 US TREAS NOTE 109 930 274,824 22 107.13 267,812.50 10% 327% 8,750 00
02/15/2018 3.50%
Accrued interest 3,305.03
250,000 US TREAS NOTE 105 601 264,002.50 106.59 266,484 50 1.0% 293% 7,812.50
05/15/2019 3.125%
Accrued Interest 1,014 33
250,000 US TREAS NOTE 100 039 250,097 66 104.36 260,898 50 1.0% 252% 6,562.50
08/15/2020 2.625%
Accrued interest 2,478.77
1,236,527.89 1,261,406.75 48% 2.38% 29,812.50
Government Agency Bonds
250,000 FED FARM CR BK 115 240 288,100 00 104.33 260,834 00 1.0% 467% 12,187 50
12/16/2015 4 875%
Accrued Interest 507.81
50,000 FFCB 99 779 49,889.50 99.98 49,987.85 0.2%  0.59% 295.00
. 06/24/2016 0.59%
Accrued Interest 5.74
100,000 FEDERAL FARM CREDIT BUR 112608 112,608.00 109.11 109,110.40 04% 510% 5,570 00
11/23/2016 5.57%
Accrued Interest 587.94
450,597.50 421,033.74 1.6% 4.30% 18,052.50
Fixed Income Mutual Funds
3,293 GUGHM ETF 2017 CORPBD F 22 805 75,096.87 22.71 74,784.03 0.3% 1.72% 1,288 20
10,899,707.74 10,788,380.51 407% 396% 423,12200
24,628,717.63 26,502,433.48 100.0% 2.90% 7656,320.46

We provided this information regarding your account based on sources we believe to be reliable and accurate. We recommend that

you compare the account balance contained in this report to the balance on the statement from your account's cuslodian or brokerage
firm These balances should agree, but in some cases there may be a minor difference in the ending value if thera are unseltied
trades or accrued interest as of penod end. Please contact us or the account custodian with any questions you may have. Also,

please notify us promptly if you do not receive a statement on this account from the cuslodian on at least a quarterly basis

H>
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ACCOUNT STATEMENT

PAGE 2

ACCOUNT NUMBER: 1055003377

STATEMENT PERIOD: OGTOBER01, 2014 THROUGH DECEMBER 31, 2014

DETAIL LISTING OF INCOME ASSETS

01/01/2015 #26

MARKET MARKET EST ANNUAL
VALUE/ PRICE/ INCOME/ CURRENT
DESCRIPTION TAX COST COST PRICE ACCRUEDINC YIELD
CASH AND EQUIVALENTS
999390484
AEGIONS TRUST CASH SWEEP 0,083.53 1,00 0.91 0.01
8,083 53 100 0.08
TOTAL CASH AND EQUIVALENTS 9,083,53 0,91 0.01
9,083.53 0.08
TOTAL INCOME ASSETS 9,083.53 0,91 0.01
9,083.53 0.08
DETAIL LISTING CF PRINCIPAL ASSETS
MARKET MARKET EST ANNUAL
VALUE/ PRICE/ INCOME/ CURRENT
DESCRIPTION TAX GOST COST PRICE ACCRUED INC YIELD
CASH AND EQUIVALENTS
989090484
REGIONS TRUST CASH SWEEP 20,191.22 1,00 2.02 0.0
20,191.22 1.00 0.17
TOTAL CASH AND EQUIVALENTS 20,191,22 ° 2,02 0.61
. ' 20,191.22 0.17
MARKET MARKET EST ANNUAL
VALUE/ PRICE/ INCOME/ CURRENT
DESCRIPTION TICKER SHARES TAX COST COST PRICE ACCRUED INC YIELD
EQUITIES
001055102
AFLACINC AFL 125,000 7,636.25 61.09 195.00 2 &5
5,081.85 40 65
002068102
ATE&T INC T 215.000 7,221.85 33 59 404.20 5.60
7,418.33 M4.50
008882771
INVESCO INTERNATI/ONAL GROWTH FD AEVX 1,246 056 40,733,54 32 69
CLR5 35,181 20 28.21
018802108
ALLIANT CORP LNT 160,000 9,953.00 66 42 306,00 307
8,124.00 54,16
025076845
AMERICAN CENTURY SMALL CAP VALUE ¢ ACVIX 2,914.648 26,027 .81 8.93 209 85 0.81
INST CL 24,832 80 8.52
053015103
AUTOMATIC DATA PROCESSING INC ADP 115.000 9,587.55 83,37 225,40 2.35
5,497.83 47.81 56 35
09247X101
BLACKROCK INC BLK 20,000 7,151.20 357 56 154 40 2.16
3,511.05 175,56

0100501-0002609
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ACCOUNT NUMBER: 1055003377
STATEMENT PERIOD; OCTOBER 01, 2014 THROUGH DECEMBER 31, 2014

DETAIL LISTING OF PRINCIPAL ASSETS ( CONTINUED )

MARKET MARKET EST ANNUAL
VALUE/ PRICE/ INCOME/ CURRENT

DESCRIPTION TICKER SHARES TAX COST COSTPRICE ACCRUEDINC YIELD
EQUITIES
12508E101
CDK GLOBAL ING CDK 38.000 1,548.88 40.76 18.24 1.18
788.20 20.74
12572Q105
CME GROUP INC CME 100,000 8,865.00 83,65 188.00 2.12
5,270.21 62.70 200.00
13057Q107
CALIFORNIA RESOURCES CORP CRG 30.000 165.30 5.51
210.24 7.0
14149Y108
CARDINAL HEALTH INC CAH 100,000 8.073.00 80.73 137.00 1.70
5,321.69 53 22 H.25
166764100
CHEVAON CORP _ CVX £0.000 6,730.80 112,18 256.80 3.82
€,113.53 101.89
17276102
GISCO SYSTEMS INC csca 825,000 9,039.88 7,82 247.00 273
7,110.96 21.88
191216100
COCA COLACO KO 220,000 9,288.40 2.2 268.40 289
8,034.67 % 52
25748109
DOMINION RES INC VA D 115 000 8,843.50 76.90 276.00 3.12
6,151.89 53.49
263534109
DU PONT E | DE NEMOURS & GO (o} 125,000 9,242.60 73.94 235,00 2.64
‘ 8,218 76 49.75
302316102
EXXON MOBIL CORP XOM 95.000 8,782,75 92.45 262.20 2.09
7,995,456 84 16
339128100
JP MORGAN MID CAP VALUE FDCL I FLMVX 1,018,635 37,879.44 .15 408 a7 1.08
28,798.40 28,24
345370860
FORD MOTOR COMPANY GOM PAR $0.01 F 200.000 3,100.00 15.50 100.00 ‘3.3
8,456.00 17.28 .
363576109
GALLAGHER ARTHUR J & CQO AlG 175.000 8,239 00 47.08 252,00 a.08
5,874.47 .57
369604103
GENERAL ELECTRIG GO GE 200,000 5,054,00 25,27 184.00 a.64
3,371.10 16.85 46.00
40850V100
HALYARD HEALTH INC HYH 9.000 409,23 45.47
233.45 25.94
01/01/2015 #28
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ACCOUNT STATEMENT PAGE 4

ACCOUNT NUMBER: 1055003377
STATEMENT PERIOD: OCTOBER 01, 2014 THROUGH DECEMBER 31, 2014

DETAIL LISTING OF PRINCIPAL ASSETS ( CONTINUED )

MARKET MARKET EST ANNUAL

VALUE/ PRICE/ INCOME/ CURRENT
DESCRIPTION TICKER SHARES TAX COST COSTPRICE ACCRUEDINC YiELD
EQUITIES
418056107
HASBRO INC HAS 75.000 4,124.25 54.99 128.00 3.13
3,890.75 53.21
452308109
ILLINOIS TOOL WORKS INC ITW 50.000 4,735.00 84.70 Gg7.00 2.05
2,464.16 48,28 24.25
458140100
INTEL CORP INTC 390,000 14,183 10 36.28 351.00 248
9,616 88 24.66
46625H100
J P MORGAN CHASE & CO JEM 215.000 13,454.70 62 68 344 00 2.56
7,488.78 34 83
478160104
JOHNSON & JOHNSON JNJ 75.000 7,842.75 104.57 210.00 2.68
4,991.13 66.55
494368103
KIMBERLY CLARK CORP KMB 75,000 8,665.50 115.54 252,00 2.81
5,636.63 75.16 63.00
50076Q1 06
KRAFT FOODS INC W/ KRFT 60 000 3,759.60 62.66 132.00 3.51
3,645.59 60.76 33.00
532457108
ELILILLY & CQO LLY 60,000 4,138.40 68.99 120 00 2.90
3,752 40 62 54
552683470
MFSRESH INTLFDCLI MASIX 1,688,183 28,344.89 18 79 710.73 2,51
25,643.50 15 19
580135101
MCDONALDS CORP MCD 110,000 10,307,00 93.70 a74.00 3.63
10,149.35 927
58933Y105
MERCK & CO. INC. NEW MRK 175,000 9,938.25 56.79 316.00 3.17
6,919.44 39.54 78.75
584918104
MICROSOFT CORP MSFT 185 000 8,693.25 46.485 229.40 2.67
5,33.73 28.85
63868B630
NATIONWIDE GENEVA MID CAP GRCWTH NWHYX 1,133,397 30,681.06 27.07
FUND 26,563.54 23,44
65339F1 01
NEXTERA ENERGY, ING NEE 95,000 10,097.55 106.29 275,50 2,73
6,259,508 65.89
670346105
NUCOR CORP NUE 145,000 7,112,925 49,05 216.05 304
5,368,693 37.08 B4.01
01/01/2015 426

0100501-0002610
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ACCOUNT NUMBER: 1055003377
STATEMENT PERIOD: CCTOBER 01, 2014 THROUGH DECEMBER 31, 2014

DETAIL LISTING OF PRINCIPAL ASSETS ( CONTINUED )

MARKET MARKET EST ANNUAL

VALUE/ PRICE/ INCOME/ CURRENT
DESCRIPTION TICKER SHARES TAX COST COST PRICE ACCRUEDINC YIELD
EQUITIES
674592105
OCCIDENTAL PETE CORP OXY 75.000 6,045.75 80.61 216.00 3.57
5,820,85 77.61 54 00
693475105
PNGC BANK CORP PNC 85.000 7,754.55 91.23 163.20 2.10
4,948.25 58.18
704326107
PAYCHEX INC PAYX 180.000 8,310.60 46.17 273 60 3.28
5,483,84 30.47
713448108
PEPSICO INC PEP 40,000 3,782.40 94,56 104.80 _2.77
3,584.00 89.60 26.20
723484101
PINNACLE WEST CAP CORP PNW 65,000 4,440.15 68.31 154.70 348
3,686.15 56,71
742718100
PROCTER & GAMBLE CO PG 45.000 4,095.05 gt.0o 115.83 2.83
- 3,602.70 80.06
744320102
PRUDENTIAL FINANCIAL INC PRU 80.000 7,236.80 £0.46 185.60 2.5
3,720.89 46.50
755111507
HAYTHEON CO ATN 85,000 9,194.45 108.17 205.70 2.24
4,608.66 54,22
758766109
REGAL ENTMT GROUP CL A RGC 200.000 4,272.00 2{.36 176.00 4.12
4,175,498 20 88
760759100
REPUBLIC BYCSINCCL A RSG 225,000 9,056 25 40,25 252.00 278
7,235.98 32.16 63.00
847560109
SPECTRA ENERGY CORP SE 170.000 6,171.00 36 30 251,60 4.08
4,810.85 28.30
882508104
TEXAS INSTHS ING TXN 100.000 5,346.50 63 47 136.00 2.54
3,477.64 .78
885215566
THORNBURG INTL VALUEFDCL| TGVIX 1,850 000 42,485.50 27.41 671.15 1.68
#2009 37,799.89 24,39
88579Y101
3aMCo MMM 35.000 8,751.20 164 32 143.50 2.50
2,091.05 85.45
902973304
US BANCORP DEL usB 220.000 9, [+9] 44,95 215.60 2.18
6,607.25 30 03 53,50
01/01/2015 #26
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ACCOUNT STATEMENT

PAGE 6

ACCOUNT NUMBER: 1055003377
STATEMENT PERIQD: CCTOBER 01, 2014 THROUGH DECEMBER 31, 2014

DETAIL LISTING OF PRINCIPAL ASSETS ( CONTINUED )

MARKET MARKET EST ANNUAL
VALUE/ PRICE/ INCOME/ GCURRENT
DESCRIPTION TICKER SHARES TAX COST COSTPRICE ACCRUEDINC YIELD
EQUITIES
§2343V104
VERIZON GOMMUNIGATIONS vZ 175.000 8,186 50 46.78 385,00 4,70
7,336.20 A2
928287889
| VIRTUS EMERGING MARKETS HIEMX 2,800,000 28,681.00 9.89 252,30 LY}
OPPORTUNITY-| 28,130.00 8.70
941061109
WASTE MANAGEMENT INC WM 175 000 8,981.00 51.32 262 50 2.0
5,602.04 32.01
849746101
WELLS FARGO & CO WFC 140,000 7,674.680 54,82 196 00 2,55
4,739,00 33.85
969457100
WILLIAMS COS INC wmBs 135 000 6,066.90 44,94 307.80 5 07
4,969.34 36.81
G4018T108
INVESCOLTD \174 295,000 8,802.00 29,52 205,00 2 53
7,307.35 32.48
N53745100
LYQNDELLBASELL INDUSTRIES - CL A LYB 90.000 7,145 10 79.39 252,00 3.53 -
SEDOL #B3SPXZ3 1SIN 7,136.99 79.30
#NLO002434992
TOTAL EQUITIES §08,993.89 13,229.92 2.7
481,166.08 7868.71
BOND QUALITY SUMMARY

01/01/2015 #26

MOODY’S QUALITY RATING

. NOT RATED

MARKET VALUE PERCENT

411,715, 44

100. 0%

Total

411,715, 44

100, 0%

0100501-0002611
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ACCOUNT NUMBER: 1055003377
STATEMENT PERIOD: OCTOBER 01, 2014 THROUGH DECEMBER 31, 2014

DETAIL LISTING OF PRINCIPAL ASSETS ( CONTINUED )

CLARK CORP AT © 84 PER SHARE
PAYABLE 10/02/2014 EX DATE
05/03/2014

01/01/2015 #26

MARKET MARKET EST ANNUAL YIELD
VALUE/ PRICE/ INCOME/ CURRENT/
DESGRIPTION RATING PARVALUE TAX COST COSTPRICE ACCRUEDINC NATURITY
FIXED
CBORPORATEST. L DU e TN LI TR R TR T N
693390551
PIMCO TOTAL RETURN I {NSTL FD 15,716.894 160,165 16 10.19 2,923.34 1.83
CL #153 161,412.50 10.27 243.61
87234N401
TCW CORE FIXED INCOME FUND 9,973,516 112,002,58 11.23 2,074.49 185
108,210 00 10,85
880208400
TEMPLETON GLOBAL BOND FUND ADV 3,476.367 43,141, 7 12.4 1,470 50 3.41
44,546,75 12.81
921937702
VANGUARD SHORT TERM INDEX -ADM ,200.000 95,416.00 10.48 1,150.00 1.19
FUND 5132 97,813.67 10.63 95.83
TOTAL CORPORATES SUB- 411,715.43 7,618.33 1.85
TOTAL 412,982,92 339,44
TOTAL FIXED 411,715.44 7,618.33 . 1.85
412,982.92 239,44
TOTAL PRINCIPAL ASSETS 1,040,900.29 . 20,850.27 2.00
914,340.20 1,126.32
** Rating Not Availabls
DETAIL OF TRANSACTIONS
PRINCIPAL INCOME GAIM /
DATE DESCRIPTION CASH CASH C€OST LOSS
10/01/14 BEGINNING BALANCE 0.00 0.00 898,802.18
10/01/14 DIVIDEND ON 115 SHS AUTOMATIC £5.20
DATA PROCESSING ING AT 0.48 PER
SHARE PAYABLE 10/01/2014 EX DATE
09/10/2014
10/01/14 DIVIDEND ON 220 SHS COCA COLA CO 67.10
AT .305 PER SHARE PAYABLE
10/01/2014 EX DATE 09/11/2014
10/01/14 INTEREST ON REGIONS TRUST CASH 003
SWEEP PAYABLE 10/01/2014
10/02/14 DIVIDEND ON 75 SHS KIMBERLY 63.00
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J Craig and Page T Smith Scholarship Foundation inc

400 Caldwell Trace
Birmingham, AL 35242

Date

Acquired _ Date Sold

04/07/2008
08/16/2013

09/14/2012
08/18/2010
09/27/2010

08/08/2014
10/24/2014

10/25/2007
10/25/2007

07/24/2013
07/24/2013
Q7/24/2013
07/2412013
07/24/2013
07/24/2013
07/24/2013
07/24/2013
07/24/2013
07/24/2013
07/24/2013
07/24/2013
07/24/2013
07/24/2013
07/24/2013

07/24/2013
07/24/2013
07/24/2013
07/24/2013
07/24/2013
07/24/2013

10/07/2014
11/13/2014

10/07/2014
04/17/2014
04/17/2014

11/14/2014

11/14/2014

10/07/2014
10/10/2014

10/20/2014
10/20/2014
10/20/2014
10/20/2014
10/20/2014
10/20/2014
10/20/2014
10/20/2014
10/20/2014
10/20/2014
10/20/2014
10/20/2014
10/20/2014
10/20/2014
10/20/2014

07/31712014
07/31/2014
07/31/12014
07/31/2014
07/31/2014
07/31/2014

CRESCENT STERLING LTD.
4415 Shores Drive, Suife 250
Metairie, LA 70006

(504) 885-1135

Realized Gains and Losses Sch D
Fiscal Year Ending 12/31/2014

CORP

Acct# 37250616

Realized Gains and Losses in Non-Taxable or Tax Deferred Accounts

Quantity Description

7,000.000 BRIT AMER TOBAC

150,000.000 DEVON ENERGY C

2,300.000 DUPONTEIDEN

250,000.000 FED FARM CR BK
150,000.000 FED FARM CR BK

400,000.000

150,000.000 FED HM LN BKS
100,000 000 FED HM LN BKS

250,000.000

4,000.000 INTEL CORP
6,000.000 INTEL CORP

10,000.000

50.000 INTERNATIONAL B
100.000 INTERNATIONAL B
100.000 INTERNATIONAL B
100.000 INTERNATIONAL B
100.000 INTERNATIONAL B
100.000 INTERNATIONAL B
100.000 INTERNATIONAL B
100 000 INTERNATIONAL B
100.000 INTERNATIONAL B
100 000 INTERNATIONAL B
100 000 INTERNATIONAL B
150 000 INTERNATIONAL B
200 000 INTERNATIONAL B
300.000 INTERNATIONAL B

300 000 INTERNATIONAL B

2,000.000

3.000 KRAFT FOODS GR
25.000 KRAFT FOODS GR
75 000 KRAFT FOODS GR

100.000 KRAFT FOODS GR
100.000 KRAFT FOODS GR

Net Short Term Total Long Total
Cost Proceeds Gains Gains Gains
529,354.00 781,215.78 25186178 251,861.78
148,510.50 153,404.87 4,894.37 4,894.37

05/15/2017 1 875%

Cali 04/15/2017, 10
119,823.74 159,747.82 39,924.08 39,924 08
263,22500 250,000.00 -13,225.00 -13,22500

04/17/2014 2.625%
158,272.50  150,000.00 -8,272.50 -8,272.50

04/17/2014 2.625%
421,497.50 400,000 Q0 -21,497.50 -21,497.50
150,01500 150,000.00 -15.00 -15.00

08/14/2018 1.50%
99,965.00  100,000.00 3500 35.00
08/14/2019 1.50%

249,980.00 250,000 00 2000 20.00
103,899.98  135,080.86 31,180.88  31,180.88
155,843.96 191,998.81 36,148.85  36,148.85
258,749.94 327,079 67 67,329.73 67,329.73
9,831.67 8,511.50 -1,320.17 -1,320.17
19,663.44 17,022 99 -2,640.45 -2,640.45
19,663.20 17,022.99 -2,640.21 -2,640.21
19,661.45 17,022.99 -2,638.46 -2,638.46
19,661.45 17,022.99 -2,638 46 -2,638.46
19,661.45 17,022.99 -2,638 46 -2,638.46
19,661.45 17,022 99 -2,638.46 -2,638.46
19,661.45 17,022 99 -2,638.46 -2,638.46
19,861.45 17,022 99 -2,638.46 -2,638.46
19,661.45 17,022 99 -2,638.46 -2,638.46
19,658.45 17,022 99 -2,635.46 -2,635.46
290,491.57 25,534.50 -3,957.07 -3,957.07
39,326.70 34,045 99 -5,280.71 -5,280 71
58,990.04 51,068 99 -7,921.05 -7,921.05
58,990.02 51,069.05 -7.920.97 -7,920.97
393,245,.24 340,459 93 -52,78531  -52,785.31
169.23 164 71 -4.52 ~4.52
141028 1,372.52 -37.76 3776
4,230.85 4,117.54 -113.31 -113.31
5,641.63 5,490 06 -151.57 -151.57
564113 5,400.06 ~151.07 -151 07
5,641.13 5,480.08 -151.07 -151 07

100.000 KRAFT FOODS GR



Realized Gains and Losses Sch D
Fiscal Year Ending 12/31/2014

J Craig and Page T Smith Scholarship FoundationInc CORP  Acct# 37250616

Realized Gains and Losses in Non-Taxable or Tax Deferred Accounts

Page 2

Date Net Short Term Total Long Total
Acquired _ Date Soid Quantity Description Cost Proceeds Gains Gains Gains
07/24/2013 07/31/2014 100.000 KRAFT FOODS GR 5,641.13 5,490.06 -161.07 -161.07
07/24/2013 07/31/2014 100.000 KRAFT FOODS GR 5,641.13 5,490.06 -151.07 -161.07
07/24/2013 07/31/2014 100.000 KRAFT FOODS GR 5,641.13 5,490.06 -151 07 -151.07
07/24/2013  07/31/2014 100.000 KRAFT FOODS GR 5,640.93 5,490.06 -150.87 -150.87
07/24/2013 07/31/2014 100.000 KRAFT FOODS GR 5,640.93 5,490.06 -150.87 -150.87
07/24/2013 07/31/2014 100.000 KRAFT FOODS GR 5,640.93 5,490.06 -150.87 -150.87
07/24/2013 07/31/2014 100.000 KRAFT FOODS GR 5,640 93 5,490.06 -150.87 -160.87
07/24/2013 07/31/2014 200.000 KRAFT FOODS GR 11,282 26 10,980.12 -302.14 -302.14
07/24/2013 07/31/2014 200.000 KRAFT FOODS GR 11.281.86 10,980.12 -301.74 -301.74
07/24/2013 07/31/2014 300.000 KRAFT FOODS GR 16,926.08 16,470.19 -455.89 -455.89
07/24/2013 07/31/2014 300.000 KRAFT FOODS GR 16,922.78 16,470.19 -452 59 -452 59
07/24/2013 07/31/2014 397.000 KRAFT FOODS GR 22,398.85 21,795 54 -603.31 -603.31
07/24/2013 07/31/2014 400.000 KRAFT FOODS GR 22,564.51 21,960.24 -604.27 -604.27
07/24/2013 07/31/2014 400.000 KRAFT FOODS GR 22,562.51 21,860.24 -602.27 -602.27
07/24/2013 07/31/2014 800.000 KRAFT FOODS GR 45,127.42  43,920.49 -1,206.83 -1,206.93
07/24/2013 07/31/2014 2,900.000 KRAFTFOODS GR _ 163,612.99  159,211.76 -4,401.23 -4,401.23
7,000.000 394,900.62 384,304.26 -10,596.36  -10,596.36
10/04/2012 07/25/2014 3,600.000 MCDONALDS COR  327,5657.47 344,306 19 16,748.72  16,748.72
10/16/2012 Q7/25/2014 3,400.000 MCDONALDS COR _ 318,093.55  325,178.06 6,184.51 6,184.51
7,000.000 646,551.02 669,484.25 2293323  22,93323
06/28/2007 07/11/2014 4,000.000 MICROSOFT CORP  119,620.08  167,923.34 48,30326  48,303.26
02/27/2014 09/11/2014 135,000.000 MOTOROLA SOLUT  155,829.02 154,055.25 -,77377 -1,773.77
11/15/2017 6.00%
11/07/2013 10/02/2014 7,865.000 MURPHY OILCOR  473,400.15 429,700.77  -43,699.38 -43,699.38
04/07/2014 08/15/2014 140,000.000 PETROHAWKENE  153,5652.00 150,604.84 -2,947.16 -2,947.16
06/01/2018 6.25%
11/06/2013 08/18/2014 100,000.000 SAFEWAY INC 103,997.00 105,846.00 1,849.00 1,849 00
12/01/2016 3.40%
04/29/2013 10/01/2014 100,000.000 SOUTHWEST AIRL  105,750.00 100,000 00 -5,750.00 -5,750.00
10/01/2014 5 25%
04/10/2008 10/07/2014 25,000 000 UNILEVER PLCAD  847,755.00 1,013,608.65 165,853.65 165,853.65
08/24/2010 04/03/2014 200,000.000 VIACOM INC 217,360.00 203,545.78 -13,814.22  -13,814.22
00/15/2014 4.375%
08/31/2010 03/26/2014 250,000 000 VODAFONE GROU  269,250.00 251,950.00 -17,300.00  -17,300.00
06/10/2014 4.15%
04/21/2006 08/01/2014 3,200 000 WAL MART STORE  146,89500 235,574.80 88,579.80  88,579.80
05/16/2007 08/01/2014 8,800.000 WAL MART STORE _ 415,536.00  647,830.73 232,294.73  232,294.73
12,000.000 562,531.00 883,405.53 320,874.53 320,874.53
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