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rom 990=PF Return of Private Foundation OMB No 15450052

or Section 4947(a)(1) Trust Treated as Private Foundation 201 4
Department of the Treasu > Do not enter social security numbers on this form as it may be made public.
Intemal Revenue Service > Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection|
For calendar year 2014, or tax year beginning , 2014, and ending ,
Name of foundation A Employer identification number
The Ruth and Vernon Taylor Foundation, Montana 20-1746884
Number and street (or P O box number If mail 1s not delivered to street address) Room/suite B Telephone number (see Instructions)
1045 Reeves Road East E (406) 587-5594
City or town, state or province, country, and ZIP or foreign postal code
Bozeman MT 59718-7701 |C If exemption application is pending, check here. » D
G Check all that apply intial return L Initial return of a former public charity D 1 Foreign organizations, check here . . . . . . > I:l
Final return Amended return
Address change ™~ |Name change 2 Foreign organizations meeting the 85% test, check
here and attach computation . . . . . . . . |:|
H Check type of organization. Section 501(c)(3) exempt private foundatton
I—ISectnon 4947(a)(1) nonexempt chantable trust I_IOther taxable private foundation E  If private foundation status was terminated
»>
I Fair market value of all assets at end of year J  Accounting method B]Cash |_|Accrua| under section 507(b)(1)(A). check here . . . . I:l
(from Part ll column (c), Ine 1¢) D Other (specty) ] F  Ifthe foundation is in a 60-month termination
™S 6,487,277. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . . . . * D
Part|l |Analysis of Revenue and (a) Revenue and (b) Net investment (¢) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income Income for charitable
<. columns (b), (c), and (d) may not neces- purposes
= sarily equal the amounts in column (a) (cash basis only)
o~ (see instructions) )
[N 1  Contrbutions, gifts, grants, elc, recewved (attach schedule) . .
(S 2 ck» H if the foundn is not required to attach Sch B
?: 3 Interest on savings and temporary cash investments . . . . 109. 109.
= 4 Dwvdends and inlerest from securities « « « + .+ . . . . 149, 694. 149, 694 .
r BAGroSSronms « - - « « + « 4 e 4w a4 0w s
i b Net rental ncome
. or(loss) - . . .
< R 6 a Net gain or loss) from sale of assetsnotonlne 10 . . . . 512,487.|L-6a Stmt
w8 | Pommuene® 4,977,356,
:E 7 Capital gain net income (from Part IV, ine 2) . . . 512 ’ 487 .
TIIN 8 Netshort-term capitalgan . - . - . . . . . .
U 9 Incomemodifications . . - « ¢+ e . . .
10a Gross sales less
returns and
allowances . . .
b Less Cost of
goodssold . . -
¢ Gross profit or (Joss) (atlach schedule) . . « . . « <« .

11 Otherincome (attach schedute) . . . . . . . .
See Line 11 Stmt 66,158, 3,200.
42 Total Addhnes1through11. . . . . . . . . 728,448. 665,490.
13 Compensation of officers, directors, trustees, etc . .
14 Other employee salaries andwages . . . . .
Pension plans, employee benefits. . . . . . . .

A 16 Tega hechegule): = + + » « + « o« &
l?ll EAccou m@ega@p#E@—l b)lStmt. 1,681. 1, 513. 168.
:‘ ’ 0 her prof fees (attach'schy ==
o | 17 ln EreSt /1 naey ct e 2 o o o
P
E ? 1 R’féxes(?ﬂ AYr’\ed%)(sie n@@ %e 8,262. 4,262,
2 2 19 Deg[ecaatxon (attach
T T sch “i‘
novl2 @
G E | 21 Travel, conferences, an
A E | 22 Prntingand publications - . . . . . . . . . .
g ; 23 Other expenses (attach schedule)
] See Line 23 Stmt 4,422. 4,419. 1.
S 24 Total operating and adminlistrative
E expenses. Add lines 13 through23 . . . . . . . 14 , 365. 10 , 194, 169.
25 Contributions, g, grantspaid . - - - « . . . . . . 350, 000. 350, 000.
26 Total expenses and disbursements
Addlnes24and25. « « « « ¢ ¢ ¢« v 4. . 364,365. 10'194' 350,169.
27 Subtract line 26 from line 12* L
a Excess of revenue over expenses
and disbursements . . . . . . . . . . . . 364 , 083.
b Net investment income (if negative, enter -0-). . . 655,296. |
€ Adjusted net income (f negative, enter -0-) . . . \
BAA For Paperwork Reduction Act Notice, see instructions. TEEA0301 12/10/14 Form 990-PF (2014)

O




Form 990-PF {2014) The Ruth and Vernon Taylor Foundation, Montana

20-1746884

Page 2

Part il |Balance Sheets

Atlached schedules and amounts in the description
column should be for end-of-year amounts only
(See instructions )

Begmning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

nw=-imunp

1
2
3

8
9

11

12
13
14

15
16

10 a Investments — U S and state government

b Investments — corporate stock (attach schedule) . Schedule . "A",
¢ Invesiments — corporate bonds (attach schedule) . Schedule . "A".

Cash — non-interest-bearing
Savings and temporary cash investments
Accountsreceivable . . . . . . ... >
Less: allowance for doubtful accounts >
Pledges receivable
Less allowance for doubtful accounts
Grants receivable

Receivables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see instructions)

Other notes and loans receivable (attach sch) .™
Less: allowance for doubtful accounts
Inventories for sale or use
Prepaid expenses and deferred charges

obligations (attach schedule)

9,5789.

13,149.

13,149.

948,036.

454,145,

454,145.

)

|

6,282,524.

6,873,553,

5,438,782.

332,000.

602,676.

580,000.

Investments — land, buildings, and
equipment: basis

Less accumulated depreciation
(attach schedule)

Investments — mortgage loans

Investments — other (attach schedule) . . Schedule . "A",

7,301.

Land, buildings, and equipment basis *>

Less accumulated depreciaon
(attach schedule)

0.

0.

1,201.

Total assets (to be completed by ali filers —
see the instructions. Also, see page 1, item|l). . . . . .. . ..

7,579,440.

7,943,523.

6,487,277.

om——=-r—pp-—r

17
18
19
20
21
22

23

Accounts payable and accrued expenses. . . . . . .. . . ..

Grantspayable. . . . . . . . . ... ..o

Deferred revenue

Loans from officers, directors, trustees, & other disqualfied persons . . . .

Mortgages and other notes payable (attach schedule)

Other liabilittes (describe ™ )

Total liabilities (add lines 17 through 22)

o O-Moo» mz
OMOZ»r>w pZCT

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here . . . .
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporarnly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

7,579,440.

7,943,523.

Paid-in or capital surplus, or land, bldg , and equipment fund

Retalned earnings, accumulated income, endowment, or other funds . . . .

Total net assets or fund balances (see instructions)

7,579,440.

7,943,523.

Total liabllities and net assets/fund balances

(see instructions)

7,579,440.

7,943,523.

[Part Ill| Analysis of Changes in Net Assets or Fund Balances

94

DN s N

Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

7,579,440.

364,083.

7,943,523.

7,943,523.

BAA

Other increases not included in line 2 (itemize) . . . .*> L _
AAINES 1,2,8N003 « « o v v o e e e e e e e T T T
Decreases not included in line 2 (itemize) . . . . . . -
Total net assets or fund balances at end of year (Fn;4_ minus | Ii-r;e_S)_—- Part II—, gomn:n_(b_),ﬁn; 30

TEEA0302 12/10/14

Form 990-PF (2014)




Form 890-PF (2014) The Ruth and Vernon Taylor Foundation, Montana

20-1746884 Page 3

|Part \V_[Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g , real estate, (b) How acquired | (€) Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) % - FE’)urchlase (month, day, year) | (month, day, year)
— Donation
1a see Schedule "B" P Various [Various
b
c
d
e
(e) Gross sales price (f) Depreciation atlowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
4,977,356. 4,464,869. 512,487.

oalojT|e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Far Market Value (j) Adjusted basis (k) Excess of column (1)

(M Gains (Column (h)
gain minus column (k), but not less

as of 12/31/69 as of 12/31/69 over column ()), if any than -0-) or Losses (from column (h))
a 0 0. 512,487.
b 0 0.
c
d
e
: If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital foss) . . . { If {loss), enter -0- in Part I. ine 7 } 2 512,487,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)'
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- I_
INPart ], iNe 8 . . . & v i e e e e e e e e i e e e e e e e e e e e e e e 3

[Part V |Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part.

...... DYes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entnes

(a) (b) (c) (d)
Base period years Adjusted qualifying distnibutions Net value of Distribution ratio
Calendar year (or tax year noncharitable-use assets {column (b) divided by column (c))
beginning In)
2013 398,273. 7,128,083. 0.055874
2012 412,024. 8,134,370. 0.050652
2011 404,414. 8,458,756. 0.047810
2010 354,777. 8,169,931. 0.043425
2009 355,214. 7,279,029. 0.048800
2 Totalofline 1, column(d) . . . . v v o v i i i i e e e e e e e e e e e e e e e e e e 2 0.246561
3 Average distrnibution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence IflessthanS5years . . . . . . ... .. ... .. 3 0.049312
4 Enter the net value of noncharitable-use assets for 2014 fromPart X,ne5. . . . . . .. .. .. .. .. 4 7,034,203.
5 Multiplylinedbyline3 . . . . o o o o i i e e e e e e e e e e 5 346,871,
6 Enter 1% of net investment income (1% of Partl,lne 27b) . . . . . . . . . .. o v oo oo oo 6 6,553.
7 AddlinesS5andB. . . . . v o v it e e e e e e e e e e e e e e e e 7 353,424,
8 Enter qualifying distributions from Part X, hne 4 . . . . . . . . . . oo e L 8 350,169.
If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions.
BAA TEEA0303 06/16/14 Form 990-PF (2014)




Form 990-PF (2014) The Ruth and Vernon Taylor Foundation, Montana 20-1746884 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here . . . . ™ U and enter 'N/A" on line 1 ]
Date of ruling or determination letter (attach copy of letter if necessary — see Instrs)
b Domestic foundations that meet the section ZQZO?e) requirements in Part V, -1 13,106.
check here . * Dand enter1% of Part1,lne27b . . . . . . . . . . i i e e e
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, ine 12, coumn (b) . . . . _|
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Othersenter-0-) . . . . . & . . L 0 i i s e e e e e e e e e e e e e e e 2 0.
3 Addlines 1and 2. « v ¢ v vt ot e i e e e e e e e e e e e e e e e e e e e e e e e s e e e e e e 3 13,106.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zeroorless, enter-0- . . . . . ... ... ... 5| . 13,106.
6 Credits/Payments: |
a 2014 estimated tax pmts and 2013 overpayment creditedt02014 . . . . . . . . . . . . . .. 6a 13,106. ‘
b Exempt foreign organizations = tax withheldatsource . . . . . . . .. . ... .. 6b - ;‘
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . .. 6¢c i
d Backup withholding erroneouslywithheld - . . . . . . . . .. ... ... ... 6d !
7 Total credits and payments Addlines Bathrough 6d . . . . . . . . . . . ..ol 7 13,106.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . . . . . . . . 8
9 Tax due. If the lotal of lines 5 and 8 1s more thanline 7, enteramountowed . . . . . . . . . . . . . .o L. oo "1 9 0.
10  Qverpayment. If ine 7 1s more than the lotal of lines 5 and 8, enter the amount overpaid . . . . . . - . . . . . ... . ... > 10 0.
11 Enter the amount of line 10 lo be Credited to 2015 estimatedtax . . . . . > Refunded . . . .™| 11

[Part VII-A |Statements Regarding Activities

1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? . . . . . . . L L o L L e e e e e e e e e e e 1a X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions for the definition)?. . . . . . . . o . o o L e e e e e e e e e e e e s 1b X

If the answer is "Yes’ to 1a or 1b, attach a detailed description of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL forthisyear? . . . . . .« . o o« i i i i i i st e e e et s e n s s e 1c X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation . . . * $ (2) Onfoundation managers . . . . *$

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . . . * $

2 Has the foundation engaged In any activities that have not previously been reportedtothe IRS? . . . . . .. ... ... ... 2

If 'Yes,’ attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles

><L_._J><

of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy of the changes . . . . . . . . . .| 3
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . . . . .. ... ... ... 4al X
b if'Yes, hasitfiled atax return on Form 990-Tforthisyear? . . . . . . . . . . o 0 o 0 i v v i i v i v it e s 4b| X
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . . . . o o v o v e o e e e e s 5 X

If 'Yes, ' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain in the governing instrument? . . . . . . . . . . . L ..o e L e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any ime dunng the year? /f 'Yes,’ complete Part ll, column (c), and Part XV . . . . . . . . . . . . 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) . . . . . . . . >

MT - Montana

b If the answer I1s 'Yes' to line 7, has the foundation furnished a ccg;; of Form 990-PF 1o the Atlorney General
(or designate) of each stale as required by General Instruction G? If ‘No,' attachexplanation . . . . . . . . . .« . oo v i v v o 8b| X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())}(3) or 4942(j)(5) I

for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes,’ complete Part XiV . . . .| 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,’ attach a schedule listing their names
AN AdAreSSES « o « v v v i i i h e e e e e e e e e e e e e e e e e e e e e e e e e e e s e e s e s e e e e e e s 10 X
BAA Form 990-PF (2014)

TEEA0304 06/16/14




Form 990-PF {2014) The Ruth and Vernon Tavlior Foundation, Montana 20-1746884 Page 5

[Part.Vil-A _| Statements Regarding Activities (continued)

1

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (seeinstructions) . . . . . . . . . . . .. .. ... ... 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (seeinstructions). . . . . . . . . . . L L 00 L o e e e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . . . . 13 X
Websiteaddress . . . . . . .. .. ..o o oL " N/A
The books are mcare of * James C. Taylor __ . “Teeponsre *  i06] 58775534 .
Locatedat ™ 1045 Reeves Road East, Suite E_Bozeman, _ __ _ MT_ ZIP+4 ™ 59718-7701 _ _ _ __
Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 — Checkhere . . . . . . . . . . . ... ... > D_
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . . . . .. ... ’l 15 |

Yes | No

At any time duning calendar year 2014, did the foundation have an interest in or a signature or other authority over a
bank, secunties, or other financial accountin aforeigncountry? . . . . . . . . . o L 0 e e e e e e e e 16 X

See the instructions for exceptions and filing requirements for FiINCEN Form 114, (formerly TD F 90-22.1) If Yes,'
enter the name of the foreign country

|Part VII-B |Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies. Yes | No
1 a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. I:lYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
dISQUALIfIEd PEFSON? « + & v 4 o e e e e e e e e e e e e ke e e e e e e e e [ |Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . .. Yes . No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . .. . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of adisqualifiedperson)? . . . . . . . . . . . . o 0o e DYes No

2

3 a Did the foundation hold more than a 2% direct or indirect interest in any business

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its

b If any answer i1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in

c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,

a At the end of tax year 2014, did the foundation have any undistnbuted income (lines 6d

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

b If Yes,’ did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a peniod after termination
of government service, If terminatingwithin 80days.}. . . . . . . . . . . . . . .. o oo oo DYes No

Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . .. . .. 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . .. ... ... > D

that were not corrected before the first day of the tax year beginningin2014? . . . . . . . . . . . . 000 o e e 1c X

Taxes on failure to distribute iIncome (section 4842) (does not apply for years the foundation was a
private operating foundation defined In section 4942(j)(3) or 4942())(5)):

and 6e, Part Xlll) for tax year(s) beginningbefore 20142 . . . . . . . . . . . . ... 00000 |:|Yes No
If 'Yes,' list the years » 20 ,20 , 20 , 20

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and aftach statement — seeinstructions.) . . . . . . . .. . .. . . 00 i e i e e 2b

> 20 . 20 , 20 , 20

enterprise at any time duringtheyear? . . . . . . . . . . ot el e e e e e e e e e I:I Yes No

or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or

(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2014 ). . . . . . . . . .« o« o o it v i et h e e s 3b

chantable pUrPOSES? « & & v i e e e e e e e e e e e e e e e e e e et e e e e e e e 4a X

jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
thetaxyearbeginning N 20142, . . . . . . @t i i i e e e e e e e e e e e e e e e e e e e e e e e e e e 4b X

BAA

Form 990-PF (2014)

TEEA0305 06/17/14




Form 990-PF12014) The Ruth and Vernon Taylor Foundation, Montana

20-1746884 Page 6

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a During the year did the foundation pay or incur any amount to:
(1} Carry on propaganda, or otherwise attempt to influence legislation (section 4945(€))?. . . . .
{2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registrationdrive? . . . . . . . ..o 0oL
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . ..

(4) Provide a grant to an organization other than a chartable, etc, organization descnbed
In section 4945(d)(4)(A)? (seeinstructions) . . . . . . . . . Lo 0o e e

(8) Provide for any purpose other than religious, chantable, scientific, hiterary, or
educational purposes, or for the prevention of cruelty to children or anmals? . . . . . . . ..

b If any answer I1s 'Yes' to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance

(SEEINSITUCHIONS)? + « & v & v i e e e it e e e e e e e e e e e e e e e e e e
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . .

¢ If the answer is "Yes' to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for thegrant? . . . . . . . . . ... .. ..

If 'Yes,’ attach the statement required by Regulations section 53 4945-5(d).

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

onapersonalbenefitcontract? . . . . . . . . . L L L o e e e e e e e
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . .. .. . ..

If "Yes’ to 6b, file Form 8870.
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If 'Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . .. ... ..

<o []yes [x]No
Yes [X|No
HYes x| No
oo []yes [x]no
oo [Jyes [x]No

|:|Yes No

| Part VIl - |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1__List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation (d)Contnbutions to (e) Expense account,
(8 Name and address apousperweel | (fnotpald, | employesbenell | other alowances
compensation
James C. Taylor _ __ _ ___ _____
1045 _Reeves Rd. E., Suite E _ _ _|[Director & Pres.
Bozeman MT 59718 10.00 0. 0 0.
Beatrice R. Taylor __ ________
1045 Reeves Rd. E., Suite E __ _|Director & V.P.
Bozeman MT 59718 0.00 0. 0 0.
Peggy L. Olson __ __ _________
1045 Reeves Rd. E., Suite E _ _[Sec/Treas.
Bozeman MT 59718 10.00 0. 0 0.
Susan R. Taylor __ _ _________
1045_Reeves Rd. E., Suite E __ _|Director
Bozeman MT 598718 0.00 0. 0. 0.
2 __Compensation of five highest-paid employees (other than those included on line 1 — see instructions). if none, enter 'NONE.’
(a) Name and address of each employee (b) Title, and average (c) Compensation (d)Contnbutions to (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances

devoted to position

plans and deferred
compensation

........... > None

BAA TEEA0306 06/17/14

Form 990-PF (2014)




Form 990-PF (2014) The Ruth and Vernon Taylor Foundation, Montana 20-1746884 Page 7

‘RartIINE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . . . . . . . o o v v v v v v v e v e .. > None
[RIeHEAY Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, elc
1 ONONE e Cem o
______________________________________________________ 0.
2
I
4
iRan]iXEBY) Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2. Amount
1 ONONE o -
______________________________________________________ 0.
2
All other program-related investments. See instructions
3 NONE _ _ o o
______________________________________________ 0.
Total. Add lines 1through 3 . . . . o v o o 0 i e i e e e e e e e e e e e e e e e e e e e e e e e s e > None
BAA Form 990-PF (2014)

TEEA0307 06/17/14



Form 990-PF (2014) The Ruth and Vernon Taylor Foundation, Montana 20-1746884 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes
a Average monthly fair market value of secunities . . . . . . . . Lo Lo Ll e e s e e e e 1a 5,390,172,
b Average of monthly cashbalances . . . . . .« . o v i i i e e e e e e e e e e e 1ib 1,749,950.
€ Fair market value of all other assets (seeiinstructions) . . . . . . . . . . . . o oo e 1c 1,201.
dTotal (add INES 13, D, @Nd G+ = « « « « v v b e e e e e e e e e e e e e 1d 7,141,323,
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detalled explanation) . . . . . . . . . . . . 0o e e | 1e I .
2 Acquisition iIndebtedness applicabletoline 1assets . . . . .« . . o L 00 s e e e e e 2
Subtractiine 2fromline 1d . . . . ¢ v ¢ i i o e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 7,141,323.
4 Cash deemed held for chantable activities Enter 1-1/2% of hne 3
(for greater amount, SEeINSIUCHIONS) . « .+ « &« & o v v o v s it e e e e e e e e e e e e e e e 4 107,120.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter hereandonPartV,lne4. . . . . . .. 5 7,034,203.
6 Minimum investmentreturn.Enter5% of ine 5 . . . . . .« « . 0 o e e e e e e e e e e e e e e e s 6 351,710.
[Eanaxil Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > [_]and do not complete this part.)
1 Minimum investmentreturnfrom Part X, line 6 . . « . . & v o i i i i e e e e e e e e e e e e e e e 1 351,710.
2 a Tax on investment income for 2014 from Part VL, lne5. . . . . . . . . . ... .. 2a 13,106. .
b Income tax for 2014. (This does not include the tax fromPartVIl). . . . . . .. .. 2b
CAddINEs 2aand 2b . . . & i it i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2¢ 13,106.
3 Distributable amount before adjustments. Subtractline2cfromime 1. . . . . . . . . .. oo 0o oo 3 338,604.
4 Recoveries of amounts treated as qualifyingdistnbutions . . . . . . . . Lo L oo L0 s d e e e e e 4
B AddlNes 3and d. . . & v o i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 5 338,604.
6 Deduction from distributable amount (see Instructions) . . . . . . . . . L0 00 o cc e c s e e e e e e e e 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xlil,lne 1. . . . . .. . .. 7 338,604.
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc, purposes I-I
a Expenses, contributions, gifts, etc — total from Part |, coumn (d), lne26 . . . . - . . . . . . . oo 1a 350,169.
b Program-related investments — total from Part IX-B. . . . . . . . . . ..o oo e s e e 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc, purposes . - . . . . . 2
3 Amounts set aside for specific chantable projects that satisfy the -
a Suitability test (prior IRS approvalrequired). . . . . . . . . L Lo e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . .« . oo 0ot n i s s e e e 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, line 8, and Part XIl{, lined4 . . . . . . 4 350,169.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part ], ine 27b (see INSIruCtions) . -« - + . . &« & 0 0 0t v v it b e e e e e e e e e e 5 0.
6 Adjusted qualifying distributions. SubtractlineSfromlne4 . . . . . . . . . . .. oo o e el 6 350,169.

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEA0308 06/17/14

Form 990-PF (2014)



Form 990-PF{2014) The Ruth and Vernon Taylor Foundation, Montana

20-1746884

Page 9

Undistributed Income (see instructions)

1 Plstrlbutable amount for 2014 from Part XI,
NET v v v v v e vt e e e e e e e e e e e e

2 Undistnbuted income, If any, as of the end of 2014
a Enter amount for 2013 only. . . . . . . . ...
b Total for prior years 20 .20 20

3 Excess distnbutions carryover, If any, to 2014
aFrom2009 . ... ..

(a)

Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

338,604.

347,389.

bFrom2010 . . . . ..

dFrom2012. . .. ..

0
0.
cFrom2011 . . .. .. 0.
0
0

e From2013 . . . . ..

f Total of lines 3a throughe . . . . . . ... ..
4 Qualfying distnibutions for 2014 from Part

Xll, line 4: ™ S 350,169.
a Applied to 2013, but not more thanline 2a . . .

b Applied to undistributed income of prior years
(Election required — see instructions). . . . . .

¢ Treated as distributions out of corpus
(Election required — see Instructions). . . . . .

d Applied to 2014 distributable amount . . . . . .
e Remaining amount distributed out of corpus

5 Excess distnbutions carryover appliedto 2014 . . . . .

(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Addlines 3f, 4c, and 4e Subtractine5. . . . .

b Prior years’ undistrnibuted income. Subtract
linedbfromine2b. . . . . . . ... ...

¢ Enter the amount of prior years' undistrnbuted
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . .

d Subtract line 6¢ from line 6b. Taxable
amount —see Instructions . . . . . . ... .

e Undistnbuted income for 2013  Subtract ine 4a from
line 2a Taxable amount — see instructions. . . . . . .

f Undistributed income for 2014. Subtract lines
4d and 5 from line 1 This amount must be
distnbutedin2015 . . . . . .. .. oo

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){(1)(F) or 4942(g)(3) (Election
may be required — see instructions) . . . . . .

8 Excess distnbutions carryover from 2009 not
applied on line 5 or line 7 (see Instructions) . . .

9 Excess distributions carryover to 2015.
Subtract ines 7 and 8 fromline6a . . . . . . .
10 Analysis of line 9.
a Excess from 2010 . .

347,389.

2,780.

335,824.

b Excess from 2011

¢ Excess from 2012

d Excess from 2013 . .

olo|o|o|o

e Excess from 2014 . .

BAA

TEEAQ309

12/10/14

Form 990-PF (2014)



Form 990-PF (2014) The Ruth and Vernon Taylor Foundation, Montana 20-1746884 Page 10

[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it I1s a private operating foundation, and the ruling
is effective for 2014, enterthe date oftheruling. . . . . . . . . . . . o o o L L e e e e e *IN/A
b Check box to indicate whether the foundation 1s a private operating foundation described In section |—_l4942(j)(3) or | 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
Investmont return from Bart X 1o (a) 2014 (b) 2013 (c) 2012 (d) 2011 (e) Total

eachyearlsted . ... .. .......
b85%oflne2a .. ... .........

¢ Qualifying distributions from Part XII,
line 4 foreach yearlisted. . . . . . . ..

d Amounts included in ine 2c not used directly
for active conduct of exempt actvities . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d fromine2¢c . . . . . . .

3 Complete 3a, b, or c for the
alternative test relied upon:

a 'Assets’ alternative test — enter
(1) Valueofallassets . . . . .. ....

(2) Value of assets qualfying under
section 4942()(3)B)(1) - - - - - .. .

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
lne 6foreachyearlbsted . . . . . . .. ...

c 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securnties loans (section
512(a)(b)), or royalties). . . . . . . .

{2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(3(3)(8)(ii|) .........

(3) Largest amount of support from
an exempt organization . . . . . . .

(4) Gross investmentincome . . . . . .
[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the tota! contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2).)

James C. Taylor, Director & President

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
The Ruth and Vernon Taylor Foundation, Montana
1045 Reeves Road East, Suite E

Bozeman MT 59718-7701 (406) 587-5594
b The form in which applications should be submitted and information and materials they should include:

No specific form required.

¢ Any submission deadlines:
No submission deadlines.

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
No restrictions or limitations.

BAA TEEA0310 06/17/14 Form 990-PF (2014)




Form 990-PF {2014) The Ruth and Vernon Taylor Foundation, Montana

20-1746884 Page 11

‘BaripXVll Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

. If recipient is an individual,
Recipient show any relationship to any Fg?aqggtg?n Purpose of grant or Amount
foundation manager or reciplent contribution
Name and address (home or business) substantial contributor P
a Paid during the year
See Attached Schedule "C"
Multiple States including
Montana MT 00000 |N/A N/A Charitable 350,000.
B 1= - 1 3a 350,000.
b Approved for future payment
N/A
Bozeman MT 59718 N/A N/A 0.
B 2= S 3b 0

TEEA0501

06/17/14

Form 990-PF (2014)




Form 990-PF (2014) The Ruth and Vernon Taylor Foundation, Montana

20-1746884 Page 12

[Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions.)
1 Program service revenue code
a Not Applicable
b
c
d
e
f
g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . . .
3 Interest on savings and temporary cash investments . . . . 14 109.
4 Dividends and interest from securities . . . . . . 14 149, 694.
5 Net rental Income or (loss) from real estate.
a Debt-financed property . . . . . . . . ...
b Not debt-financed property . . . . . . . . . ...
6 Netrental income or (loss) from personal property . . . . .
7 Otherinvestmentincome. . . . . .. .. .. .. 14 0.
8 Gan or (loss) from sales of assels other than inventory . . . 300003 18 512,487. 0.
9 Netincome or (loss) from special events . . . . .
10 Gross profit or (loss) from sales of inventory . . .
11 Other revenue: $
a Partnership Income/ (Loss) 900003 62,958. 15 3,200.
b
c
d
e
12 Subtotal. Add columns (b), (d),and (€) . . . . . . 62,958 665,490 . 0.
13 Total. Addline 12, columns (b), (d),and(€) - . . - . . . . - . . L L Lo e e e e e e 13 728,448.

(See worksheet in line 13 instructions to venfy calculations )

Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)
1 Not Applicable
BAA TEEA0502 06/17/14 Form 990-PF (2014)




Form 990-PF (2014) The Ruth and Vernon Taylor Foundation, Montana 20-1746884 Page 13
[Part XVII |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
s, | Yes | No
1 Did the organization directly or indirectly engage in any of the following with any other organization .
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, S
relating to political organizations? .y g
a Transfers from the reporting foundation to a noncharitable exempt organization of - ien
(1) Cash. . . o v ot i e e e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets . « « v v v v v v i i i e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions: s a0
(1) Sales of assets to a nonchantable exemptorganization. . . . . . . . . . . o 0o oL s e e 1b (1) X
(2) Purchases of assets from a noncharntable exemptorganization. . . . . . . . . ... ... ... 00000 1b (2) X
(3) Rental of facilities, equipment,orotherassets . . . . . . . . . . o o L e e e e e e e e e e e 1b (3) X
(4) Reimbursementarrangements . . . . . . . . . L L L L L e e e e e e e e e e e e e e e e e 1b (4) X
(5) Loans orloan guarant@es . . « .« v . v it it i e e e e e e e e e e e e e e e e e e e e e e e e e s 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . . . . oL L 0o cd ol o n e e e 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees. . . . . . . . . o o oo 0o oo 1c X

d If the answer to any of the above Is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharnng arrangement, show in column {d) the value of the goods, other assets, or services received.

(a) Line no (b} Amount involved (c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,' complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relatiol

nship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, itis true,

correct, and complete Declaraton of preparer (other than taxpayer) i1s based on all information of which preparer has any knowledge
SIQ n May the IRS discuss
Here this return I:vnth thel

los/08/15 Secretary/Treasurer P ansyg
or trustee Date Title X | Yes No
Pnnt/Type preparer’s name Preparer’s signature Date Check I—l f PTIN
Pa i d self-employed
Preparer |Frmsname > Non—-Paid Preparer Firm's EIN_*
Use only Firm's address ™
Phone no

BAA Form 990-PF (2014)

TEEA0503 06/17/14




Forin 990-PF
.Part |, Line 6a

Net Gain or Loss From Sale of Assets

2014

Name Employer ldentification Number
The Ruth and Vernon Taylor Foundation, Montana 20-1746884
Asset Information:
Descrniption of Property:. . . . . . See Schedule "B"
Date Acquired . various How Acquired . . . Purchased
DateSold ... Various Name of Buyer. . . .
Sales Price . . 4,977,356. Cost or other basis (do not reduce by depreciation) . . . 4 ,464,869.

Sales Expense:. .

Total Gain (Loss):

Valuation Method.. . . .

512,487 . Accumulation Depreciation- . . .

Date Acquired: .
Date Sold- . . .
Sales Price:

Sales Expense . .

Total Gain (Loss):

How Acquired

Name of Buyer. . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation: . . .

Descnption of Property . . . . . .
Date Acquired .

Date Sold: . . .

Sales Price

Sales Expense:. .

Total Gain (Loss):

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation. . . .

Date Acquired .
Date Sold
Sales Price:

Sales Expense:. .

Total Gain (Loss):

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation: . . .

Date Acquired .
Date Sold. . . .
Sales Price

Sales Expense:. .

Total Gain (Loss):

How Acquired:

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation. . . .

Date Acquired: .
Date Sold- . . .
Sales Price’

Sales Expense:. .

Total Gain (Loss)

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Accumulation Depreciation . . .

Description of Property - . . . . .
Date Acquired .

Date Sold. . . .

Sales Price:

Sales Expense:. .

Total Gain (Loss):

How Acquired

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation® . . .

Description of Property*. . . . . .
Date Acquired: .

Date Sold

Sales Price:

Sales Expense'. .

Total Gain (Loss):

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation . . .

TEEW4004 05/20/14




The Ruth and Vernon Taylor Foundation, Montana 20-1746884
Form 990-PF, Page 1, Part |, Line 11
Line 11 Stmt
Other income: Rev/Exp Book Net Inv Inc Adj Net Inc
Royalties - Finley 01l and Gas 3,200. 3,200.
Markwest Energy K-1 (UBTI) 62, 958. 0.
Mark. Ener.K-1 Sec.1231(UBTI) 0. 0.
Total 66,158, 3,200.
Form 990-PF, Page 1, Part|, Line 18
Line 18 Stmt
Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
Taxes 121. 121,
Taxes — Foreign 3,993. 3,993.
Taxes — Severance 148. 148.
Taxes - IRS 4,000. 0.
Total 8,262. 4,262,
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
Bank Charges -5. -4, -1.
Commissions & Brokerage Fees 4,400. 4,400. 0.
Licenses 15. 14. 1.
Postage 10. 9. 1.
Supplies - Office 0. 0. 0.
Partnership Expense-Nondeduct. 2. 0. 0.
Total 4,422, 4,419. 1.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Peqggy L. QOlson | Tax Processing 106. 95. 11.
EideBailly, LLP | Review T/R,F/S 1,575. 1,418. 157.
Total 1,681. 1,513. 168.




5/14/2015

The Ruth and Vernon Taylor Foundation, Montana

11:03 AM
: EIN: 20-1746884
. 2014
----RVTF-----
End Of Year Begin. End Of Year End Of Year
Quantity Investment Book Value Book Value Fair Market Value
Line 1 - Cash - Non-Interest Bearing
N/A Petty Cash 50 00 50 00 50 00
N/A Checking - US Bank 9,528 73 13,098 93 13,098 93
TOTAL - Line 1 - Non-Interest Bearing 9,578.73 13,148.93 13,148.93
Line 2 - Savings and Temporary Cash Investments
N/A Savings - US Bank 65 42 370 58 370 58
N/A Cash - JP Morgan 185,213 46 181,047 84 181,047 84
N/A Money Market - JP Morgan 762,757 38 446,242 64 446,242 64
N/A Proceeds from Pending Sales - JP Morgan 000 000 000
N/A Cost of Pending Purchases - JP Morgan 000 -173,516 00 -173,516.00
TOTAL Line 2 - Savings and Temp. Cash Investments 948,036.26 454,145.06 454,145.06
Schedule "A" Page 1 of 2




5/14/2015

The Ruth and Vernon Taylor Foundation, Montana

11:03 AM
) EIN: 20-1746884
. 2014
----RVTF -----
End Of Year Begin. End Of Year End Of Year
Quantity Investment Book Value Book Value Fair Market Value
Line 10b - Investments - Corporate Stock
- Alistate Corp 6 625% Pfd 500,000 00 0 00 000
- Anadarko Petroleum Corp 31,806 25 000 000
3,500 Apple Inc 235,309 00 235,309 00 386,330 00
35,000 Apple Inc 000 1,209,994 00 1,175,650.00
35,000 Barrick Gold Corp 1,486,168 90 1,486,168 90 376,250.00
- Cenovous Energy Inc 67,866 63 000 000
- Chevron Corp 47,905 77 000 000
- Devon Energy Corp 283,630 80 0.00 0.00
38,000 Encana Corp 571,699 55 742,556 95 527,060 00
10,000 Energy XXI Bermuda Limited 000 198,139 50 32,600.00
- Entergy Arkansas Inc 491,995 00 000 0.00
2,661 JPMorgan International Opportunities Fund 42,623 66 42,623 66 37,916 50
30,000 Kinder Morgan Inc 1,038,998 50 1,038,998 50 1,269,300 00
- Nextera Energy Capital 5 1/8% Pfd 553,136 00 000 0.00
500 Pioneer Natural Resources Co 0 00 95,154 50 74,425 00
20,000 Proshares Short S&P 500 701,002 00 701,002 00 435,600 00
- QSound Labs Inc 3,364 36 000 000
- Units - Markwest Energy Partners LP 000 000 000
- U S Cellular Corp 6 95% 227,018 00 000 000
45,000 U S Cellular Corp 7 25% 000 1,123,606 00 1,123,650 00
TOTAL Line 10b - Investments - Corporate Stock 6,282,524.42 6,873,5653.01 5,438,781.50
Line 10c - Investments - Corporate Bonds
- Alcoalnc CV 51/4% (3/15/14) 332,000 00 000 000
100,000 MOA Hospitality Inc Notes 8% 1/15/05 000 000 000
50,000 Western Asset/Claymore Infl Linked Sec 000 602,676 00 580,000 00
TOTAL Line 10c - Investments - Corporate Bonds 332,000.00 602,676.00 580,000.00
Line 13 - Investments - Other
0 031 HB Multi-Strategy Holdings, LTD Class B #19 1,651 96 000 000
0 031 HB Multi-Strategy Holdings, LTD Class B #21 1,785 55 000 0.00
0 031 HB Multi-Strategy Holdings, LTD Class B #23 1,860 37 000 000
0 031 HB Multi-Strategy Holdings, LTD Class B #25 2,002 72 000 000
TOTAL Line 13 - Investments - Other 7,300.60 0.00 0.00
Line 15 - Other Assets
N/A Finley Resources, Inc 000 000 1,201 25
TOTAL Line 15 - Other Assets 0.00 0.00 1,201.25
TOTAL Line 16 - Total Assets 7,579,440.01 7,943,523.00 6,487,276.74

Schedule "A"

Page 2 of 2



The Ruth and Vernon Taylor Foundation-Montana

EIN #20-1746884

Form 990-PF (2014), Page 3, Part IV
Capital Gains and Losses for Tax on Investment Income

Quantity Security Sales Price Cost Gain or (Loss)
200,000 Alcoa Inc CV 5.25% $ 332,000.00 $ 332,00000 $ -
20,000 Allstate Corp 6.625% Pfd $ 504,988 19 $ 500,000 00 $ 4,988 19
1,250 Anadarko Petroleum Corp 133,239.53 31,806 25 101,433.28
4,000 Cenovus Energy Inc 105,347.06 67,866 63 37,480.43
8,000 Cenovus Energy Inc 210,694.12 207,334.20 3,359.92
3,000 Cenovus Energy Inc 79,010.30 79,279.30 (269.00)
5,000 Cenovus Energy Inc 131,683.83 146,467.00 (14,783.17)
1,969 Chevron Corp 219,783 48 47,905.77 171,877.71
i Citigroup Capital XIV 6 7/8% Pfd 1,150.85 - 1,150 85
Ak Citigroup Capital XV 6 1/2% Pfd 2,301.70 - 2,301.70
*rx Citigroup Capital XVII 6 35% Pfd 2,877.76 - 2,877.76
10,000 Citigroup Inc 6.875% Pfd 251,5669.42 250,000.00 1,669.42
ok Countrywide Capital V 7% Pfd 28.57 - 28 57
2,000 Devon Energy Corp 147,5633.33 111,023 00 36,510.33
3,000 Devon Energy Corp 221,300.00 172,607 80 48,692 20
10,000 Entergy Arkansas Inc 223,298.05 245,997.50 (22,699.45)
8,500 Entergy Arkansas Inc 188,221.03 209,097.88 (20,876.85)
1,500 Entergy Arkansas Inc 32,745 21 36,899.62 (4,154.41)
*k¥ General Electric Co 28579 - 28579
0031 HB Multi-Strategy (Class B) Series 19 2,693 95 1,651.96 1,041.99
0.031 HB Multi-Strategy (Class B) Series 21 2,693.95 1,785.55 908.40
0.031 HB Multi-Strategy (Class B) Series 23 2,693.95 1,860.37 833 58
0.031 HB Multi-Strategy (Class B) Series 25 2,693 96 2,002.72 691.24
30,000 Nextera Energy Capital 5.125% Ser | 579,590 88 553,136.00 26,454.88
241 QSound Labs Inc 0.27 3,364 36 (3,364.09)
12,000 Qwest Corp 6 875% Pfd 305,946.22 300,000 00 5,946.22
3,000 Qwest Corp 6.875% Pfd 75,790 55 75,000.00 790 55
5,000 Qwest Corp 6.875% Pfd 126,317 59 122,694 50 3,623.09
10,000 Qwest Corp 6.875% Pfd 252,635.19 248,518 00 4,117 19
2,500 Units - Markwest Energy Partners LP 159,402.21 61,379.89 98,022.32
10,000 U.S. Cellular Corp 6.95% 236,815 86 227,018.00 9,797.86
9,000 Wells Fargo & Co 5 125% Pfd. 199,359.92 192,677.85 6,682.07
6,000 Wells Fargo & Co 5.125% Pfd 132,402 68 128,451 90 3,950.78
5,000 Wells Fargo & Co 5 125% Pfd. 110,261.07 107,043.25 3,217.82
TOTALS $4,977,356.47 $ 4,464,869.30 $ 512,487.17

3 ¥k

= Security Litigation Settlement
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The Ruth and Vernon Taylor Foundation-Montana

EIN #20-1746884

Form 990-PF (2014), Page 11, Part XV Supplementary Information
Line 3a Grants and Contributions Paid During the Year

Name and Address Relation. Status Purpose Paid Amount
Intermountain Opera Assoc. N/A PC 10B/MSIP Collabor. 5,000.00
P.O. Box 37

Bozeman, MT 59771-0037

Montana Arts N/A PC MT Chamber Music 3,500.00
P.O. Box 1872
Bozeman, MT 59771-1872

North Sanpete School District N/A GOV Playground Equip. 12,000.00
220 East 700 South
Mt. Pleasant, UT 84647

Prop. & Environ. Research Center N/A PC General Support 5,000.00
2048 Analysis Drive, Suite A
Bozeman, MT 59718-6829

The Heritage Foundation N/A PC General Support 6,000.00
214 Massachusetts Ave. N.E.
Washington, DC 20002-4999

The Literacy Center N/A PC Furniture & Equip. 8,500.00
801 Hamilton St., Suite 201
Allentown, PA 18101-2420

The Salvation Army N/A PC New Building 250,000.00
Intermountain Division Hdgrts.

1370 Pennsylvania Street

Denver, CO 80203

Thrive N/A PC Sr. Mgmt. Training 10,000.00
P.O. Box 6637
Bozeman, MT 59771-6637

Town of Manhattan N/A GOV Sprinkler System 50,000.00
P.O. Box 96
Manhattan, MT 59741

TOTAL 350,000.00
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