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Form 990-PF

Department of the Trt‘aasury
Internal Revenue Service

EXTENDED TO AUGUST 17,

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

2015

OMB No_1545-0052

2014

Open o Public Inspection

346 MT ALTO ROAD

For calentdar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
BETTYE REED SCHOLARSHIP FOUNDATION, INC. 20-1692503
Number and street (or P O box number if mail ts not delivered to street address) Room/suite

B Telephone number

706-413-1784

Crty or town, state or province, country, and ZIP or foreign postal code

ROME, GA 30165

Cu exemption application 1s pending, check here >D

G Check all that apply:

D Initial return
D Final return

El Address change

|:| Inihal return of a former public chanity

|:| Amended return
D Name change

L]

D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization

EI Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation

> |
E If private foundation status was terminated
under section 507(b)(1)(A), check here B[]

| Fair market value of all assets at end of year

(from Part ll, col. (c), line 16)
» 5 303,920.

J Accounting method:

|:| Other (specify)

(Part I, column (d) must be on cash basis.)

IXI Cash

[:] Accrual

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here >

l Part| Analysns of Revenue and Expenses

(The total of amounts in columns (), (c), and (d) may not

necessarily equal the amounts in column (a) }

(a) Revenue and
expenses per books

(b) Net investment
income

(d) Disbursements
for charitable purposes
{(cash basis only)

(¢) Adjusted net
income

Contributions, gifts, grants, etc., received

Gheck B[ fthe foundation s not required to atach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from secunities
5a Gross rents

b Net rental iIncome or (loss)

oW N -

25,000.

N/A

8,599.

8,599.

STATEMENT 1

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales price for all
assets on line 8a

149,748.

19,891.

7 Capital gain net income (from Part IV, line 2)
8 Netshort-term capital gain

9 Income modifications
Gross sales less returns
103 and allowances

Revenue

19,891.

b Less Costof goods sold

¢ Gross profit or (loss)
11 Other income

53,490.

28,490.

6102 1 0 435 ganNYIS

Operating and Administrative Expenses
Ny
o

12 Total. Add Iines 1 through 11
13 : 7
14

Pension plans employee beneflts

1Ga Le ajx\iges AUG 19 2,015 7

b Ac o?ﬁémg fees m
Other prof 1f 4
17c r} pﬂe8§ ees———ﬂﬁ?N U

?E
w N

15,000.

0.

1,525,

1,525.

3,733.

3,733.

18 Taxes STMT 4
19 Depreciation and depletion

Occupancy

21 Travel, conferences, and meetings

22 Printing and publications

23  Other expenses STMT 5
24 Total operating and administrative

expenses Add hines 13 through 23

25 Contributions, gifts, grants paid

26 Total expenses and disbursements.

Add lines 24 and 25

340

34.

900.

900.

0.

21,192.

6,192.

0.

14,000.

14,000.

35,192.

6,192.

14,000.

27 Subtract ine 26 from line 12;
d Excess of revenue over expenses and disbursements
b Netinvestment income Gf negative, enter -0-)
¢ _Adjusted netincome (fnegative, enter -0-)

18,298.

22,298.

N/A

423501
11-24-14

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2014)



Form 990-PF (2014)

BETTYE REED SCHOLARSHIP FQUNDATION,

INC.

20-1692503

Page 2

Attached schedules and amounts 1n the descnption
Part ll Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

(ash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

31,691.

27,826.

27,826.

Less: allowance for doubtful accounts P

4 Pledges recevable P

Less: allowance for doubtful accounts P

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans receivable >

Less: allowance for doubtiul accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligatons STMT 6
b Investments - corporate stock STMT 7
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basts

117,956.

87,154.

87,154.

145,486.

188,940.

188,940.

>
>

Less accumulated depreciaton

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

Less accumulated depreciation »

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Alsc, see page 1, item 1)

295,133.

303,920.

303,920.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20  Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe P

23 Total liabilities (add lines 17 through 22)

0.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capttal stock, trust principal, or current funds
28 Paid-In or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 _Total liabilities and net assets/fund balances

» [X]

295,133.

303,920.

> [ ]

295,133.

303,920.

295,133.

303,920.

Analysis of Changes in Net Assets or Fund Balances

1

D DN W N

Total net assets or fund balances at beginning of year - Part I}, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included In line 2 (itemize) P

295,133.

18,298.

0.

Add lines 1,2,and 3

Decreases not included in ne 2 (itemize) » DECREASE IN FMV OF INVESTMENTS

313,431.

9,511.

Total net assets or fund balances at end of year {line 4 minus hine 5) - Part I, column (b), line 30

o (on | O [N |=

303,920.

423511
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) BETTYE REED SCHOLARSHIP FOUNDATION, INC. 20-1692503  Page3
+ |PartIV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (bz,*'_kl’,"n fcctﬂaus‘{fd (ce Date acquired (d) Date sold
. 2-story brick warehouse; or common stack, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 149,748. 129,857. 19,891.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
: I. (k), but not less than -0-) or
, () Adjusted basis (k) Excess of col. () €0
(i) F.M.V as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))

2

b

¢

d

e 19,891.

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part I, line 7 2 19,891.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c)
If (loss), enter -0- 1n Part 1, ine 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes E No
If “Yes," the foundation does not qualrfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the mstructions before making any entries

(a) (b) (©) i
Distribution ratio
Calendar ygfrsfo?g')?gegaggg,nn,ng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b} divided by col. (c))
2013 16,000. 289,695, .055231
2012 19,967. 290,754. .068673
2011 18,729. 297,949. .062860
2010 19,926. 299,973. .066426
2009 16,000. 316,304. .050584
2 Total of ine 1, column (d) 2 .303774
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .060755
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 297,942.
5 Multiply ine 4 by line 3 5 18,101.
6 Enter 1% of net investment ncome (1% of Part |, ling 27b) 6 223.
7 Addlines5and 6 7 18,324.
8 Enter qualfying distributions from Part XII, ling 4 8 14,000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

423521 11-24-14 Form 990-PF (2014)




Form 990-PF (2014 BETTYE REED SCHOLARSHIP FQUNDATION, INC. 20-1692503 Page 4
. Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> [_I and enter "N/A" on fng 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B [ and enter 1% 1 446.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 1, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Add lines 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Taxdue Ifthe total of ines 5 and 8 is more than line 7, enter amount owed » | 9 446.
10 Overpayment |fline 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
Enter the amount of line 10 to be. Credited to 2015 estimated tax P> Refunded p> | 11
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year;
(1) Onthe foundation. > $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or mare during the year? 4a
b If"Yes,” has it filed a tax return on Form 890-T for this year? N/A 4b
§ Was there a hiquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 i assets at any time during the year? If “Yes," complete Part Il, col (c), and Part XV 7 X

0.
446.
0.
446.

o [ | N

> (>

>[4

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
GA

b If the answer is "Yes" to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No, " attach explanation gb | X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar

year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X

10__Did any persons become substantial contributors during the tax year? it "ves.” attach a schedute listing therr names and addresses S TMT 8 101 X
Form 990-PF (2014)

423531
11-24-14



Form 990-PF (2014) BETTYE REED SCHOLARSHIP FOUNDATION, INC. 20-1692503 Page 5
[Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
sectron 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? N/A 13

Website address > WWW . BETTYEREED.ORG

14 Thebooksaremncareof p» THE FOUNDATION

Telephone no.p>706-413-1784

Locatedat > 346 MT ALTO ROAD, ROME, GA 2IP+4 »30165
15 Sectron 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > E:]
and enter the amount of tax-exempt interest received or accrued during the year > I 15 | N/A
16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINGEN Form 114, (formerly TD F 90-22.1). If "Yes,” enter the name of the
foreign country p»
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? :| Yes [_YJ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes Dﬂ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? I:] Yes II] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:I Yes EI No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes @ No
(6) Agree to pay money or property to a government official? (Exception Check "No”
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) D Yes IE No
b Ifany answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4341(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A ib
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4342())(3) or 4942()){(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part Xlil) for tax year(s) beginning
before 2014? D Yes IXI No
If"Yes," hist the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applhed to any of the years listed in 2a, list the years here.
» , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes m No
b If "Yes," did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commuissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2014 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jgopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? 4b X

Form 990-PF (2014)

423541
11-24-14



Form 990-PF (2014) BETTYE REED SCHOLARSHIP FOUNDATION, INC. 20-1692503 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or ncur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? lj Yes IE No
(2) "Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes E] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes IX] No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see nstructions) [ Jves [XINo
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals® [:] Yes DE] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Orgamzations relying on a current notice regarding disaster assistance check here > [:l
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibibty for the grant? N/Aa [ Jves [_Ino
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? I:] Yes IX] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes !XI No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
{ Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions o
(a) Name and adress oA SRR | varpar, | o | (ST
to position enter -0-) compensation allowances
ROGER L. MITCHELL PRESIDENT
346 MT ALTO ROAD
ROME, GA 30165 10.00 15,000. 0. 0.
ALFRED R. MITCHELL VICE PRESIDENT
346 MT ALTO ROAD
ROME, GA 30165 0.00 0. 0. 0.
ROBERT T. MASTERS SECRETARY/TREASURER
346 MT ALTO ROAD
ROME, GA 30165 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂséz:)%? \%%?ge (c) Compensation e("% gc;%g;":e:gu,":ﬁ%";';gs ag%ﬁﬁ ,e&?l%r
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 | - 1 0

423551
11-24-14

Form 990-PF (2014)



Form 990-PF (2014) BETTYE REED SCHOLARSHIP FOUNDATION, INC. 20-1692503 Page 7
. Part VIII I Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services > 0
Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

‘ | Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 > 0.
Form 990-PF (2014)

423561
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Form 990-PF (2014) BETTYE REED SCHOLARSHIP FQUNDATION,

20-1692503  Pages

Part X

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see mnstructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 269,766.
b Average of monthly cash balances 1b 32,713.
¢ Far market value of all other assets ic
d Total (add tines 1a, b, and c) 1d 302,479.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) | te | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from Iine 1d 3 302,4789.
4  (Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 4,537.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 297,942.
6 Minimum investment return_Enter 5% of ine 5 6 14,897.
Part Xl | Distributable Amount (see instructions) {Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» [:] and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1 14,897.
2a Tax on investment ncome for 2014 from Part VI, line 5 2a 446.
b Income tax for 2014. (This does not include the tax from Part VI.) 2b
¢ Add lines 2aand 2b 2 446.
3 Distributable amount before adjustments. Subtract fine 2¢ from line 1 3 14,451.
4  Recoveries of amounts treated as qualfying distributions 4 0.
5 Add lines 3and 4 5 14,451.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIIl, line 1 7 14,451,
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 14,000.
b Program-related investments - total from Part 1X-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 14,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distnbutions. Subtract line 5 from line 4 6 14,000.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

423571
11-24-14

Form 990-PF (2014)



Form 990-PF (2014)

BETTYE REED SCHOLARSHIP FOUNDATION,

INC.

20-1692503

Page 9

Part XIll | Undistributed Income (see instructions)

1 Distnibutable amount for 2014 from Part XI,
ine 7
2 Undistnibuted income, If any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:
3 Excess distributions carryover, If any, to 2014:
aFrom 2009 186.

(a)

Corpus

{b)
Years prior to 2013

(c)
2013

(d)

2014

14,451.

bFrom 2010 5,075.

¢ From 2011 4,374.

d From 2012 5,495.

e From 2013 1,549.

f Total of lines 3a through e
4 Qualifying distributions for 2014 from
Part XII, ine 4: » $ 14,000.

16,679.

a Applied to 2013, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see wmstructions)

d Applied to 2014 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2014
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add Iines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
ling 4b from line 2b

¢ Enter the amount of prior years'
undistrnibuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2013. Subtract line
4a from line 2a. Taxable amount - see Iinstr.
f Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2009
not applied on line 5 or line 7
9 Excess distributions carryover to 2015
Subtract lines 7 and 8 from line 6a
10 Analysis of hine 9;
a Excess from 2010 4,810.

14,000.

0.

451.

451.

16,228.

b Excess from 2011 4,374.

¢ Excess from 2012 5,495.

d Excess from 2013 1,5489.

e Excess from 2014

423581
11-24-14

Form 990-PF (2014)



Form 990-PF (2014)

BETTYE REED SCHOLARSHIP FOUNDATION,

E’art XIv I Private Operating Foundations (see instructions and Part VII-A, question 9)

INC.

20-1692503 Page 10

N/A

1 a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foumdation, and the ruling 1s effective for 2014, enter the date of the ruling
b Check box to indicate whether the foundation 1s a private operating foundation described in section

2

3

a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualfying distributions from Part XI|,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
Complete 3a, b, or ¢ for the
alternative test relied upon:

a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from
an exempt organization
(4) Gross investment income

>
[ ] a0420)3) or  [_] 4942()(5)
Tax year Prior 3 years
(a) 2014 (b) 2013 {c) 2012 {d) 2011 (e) Total

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recesved by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> [:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If

the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 9§

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14

Form 990-PF (2014)



Form 990-PF (2014) BETTYE REED SCHOLARSHIP FOUNDATION, INC. 20-1692503 Page 1t
| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose %t grant or Amount
nd address (h any foundation manager status o contribution
Name a s (home or business) or substantial contributor recipient
a Paid dunng the year

ANDREW SETH BROOME NONE N/A COLLEGE SCHOLARSHIP
ROME, GA 30161 2,000.
BENJAMIN MASTERS NONE N/A COLLEGE SCHOLARSHIP
ROME, GA 30161 2,000,
DAVID MASTERS NONE N/A COLLEGE SCHOLARSHIP
ROME, GA 30161 2,000,
COURTNEY KNIGHT NONE N/A COLLEGE SCHOLARSHIP
ROME, GA 30161 2,000,
JORDAN SHAW NONE N/A COLLEGE SCHOLARSHIP
ROME, GA 30161 2,000,

Total SEE CONTINUATION SHEET(S) » 3a 14 000,

b Approved for future payment
NONE
Total » 3b 0

Form 990-PF (2014)

423811
11-24-14




Form 990-PF (2014)

BETTYE REED SCHOLARSHIP FOUNDATION,

INC.

20-1692503 Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section §12, 513, or 514 (e)
o (b) Ei‘,%::' (d) Related or exempt
1 Program service revenue: code Amount code Amount function iIncome
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dvidends and interest from securities 14 8,599.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 19,891.
9 Netincome or (loss} from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 28.,490. 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 28,490,
(See worksheet in line 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
4 CASH AND INVESTMENTS ARE HELD TO FULFILL THE FOUNDATIONS EXEMPT
PURPOSE.
Bt TN Form 990-PF (2014)



Form 990-PF (2014) BETTYE REED SCHOLARSHIP FOUNDATION, INC. 20-1692503  Page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

" Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

DA DA |Da D [DaDd D]

1c

d Ifthe answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the farr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes [E] No
b If "Yes,” complete the following schedule.
(a) Name of organizatton (b) Type of organization (¢) Description of relationship

N/A

Under pgenaltigs of perjury, | dectare thal | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Slgn and belief, itAsfrup, cgect, compglpte Declaration of preparer (other than taxpayer) 1s based on all information omh_xch preparer has any knowledge m?&;hxltﬁs‘h?m:::;s
j reags e — shown below (see instr )?
Here w F-13-/5— P 2EEE S Yes [_INo
ure of offiter or trustee Date Title
Print/Type preparer’s name Preparer's signature Date Check [:] if |PTIN
@ / / L self- employed

Paid DAVID R. ESTES, CPA a/\/\«ézﬂ 1/12/1€] P00542876
Preparer |fm'sname » HAYNES & MOORE, LLC Frm'sEIN > 58-0940010
Use Only

Frm'saddress » 901 N BROAD ST, SUITE 450

ROME, GA 30161 Phoneno. (706) 291-4690
Form 990-PF (2014)
423622

11-24-14



Schedule B Schedule of Contributors OMB No 1545.0047

goggo?gg)' 990?EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
p Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 14
Department of the Treasury ce s . .
Internal Revenue Service its instructions is at www.irs.gov/form990 .
Name of the organization Employer identification number
BETTYE REED SCHOLARSHIP FOUNDATION, INC. 20-1692503
Organization type(check one)
Filers of: Section:
Form 990 or 990-EZ D 501(c)( ) (enter number) organization

[

4947(a)(1) nonexempt chantable trust not treated as a pnivate foundation
527 polttical organization

Form 890-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

]
x]
[
]

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

[XI For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contnbutor Complete Parts | and 1l. See instructions for determining a contributor’s total contributions

Special Rules

D For an organization described in section 501(c}(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A){v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contnbutor, during the year, total contnbutions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h,
or (n) Form 990-EZ, line 1 Complete Parts [ and |

D For an organization described in section 501(c)(7}, (8), or (10) fiing Form 990 or 990-EZ that received from any one contrnibutor, dunng the
year, total contnbutions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, Il, and Il

[:I For an organization described in section 501(c)(7), (8), or (10) fillng Form 990 or 990-EZ that received from any one contributor, dunng the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, chantable, etc ,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc , contributions totaling $5,000 or more during the year > 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer “No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 890-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 930-EZ, or 990-PF) (2014)

423451
11-05-14




Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 2

Name of organization

BETTYE REED SCHOLARSHIP FOUNDATION,

INC.

Employer identification number

20-1692503

Part |

Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

BETTYE A. REED TIRREVOCABLE TRUST

228 NORTH 2ND AVE

$

25,000.

ROME, GA 30161

Person @
Payroll  [_]
Noncash |:|

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll D
Noncash [ |

{Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person l:]
Payroll |:|
Noncash [ |

(Complete Part Il for
noncash contnbutions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person :l
Payroll |:|
Noncash |:|

(Complete Part |l for
noncash contnbutions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll D
Noncash |:|

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [:]
Payroll E|
Noncash [ |

(Complete Part Il for
noncash contnbutions }

423452 11-05-14

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 3

Name of organization

Employer identification number

BETTYE REED SCHOLARSHIP FOUNDATION, 20-1692503
Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space Is needed
(a)
(c)
No.

o o (b) . FMV (or estimate) () .
from Description of noncash property given . . Date received
Part| (see instructions)

$
(a)
{c)
No.

- (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part| (see instructions)

$
(a)
(c)
No.

° L (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | (see instructions)

3
(a)
{c)
No.

° e (b} . FMV (or estimate) (d) .
from Description of noncash property given . Date received
Part| (see instructions)

$
(a)
(c)
No.

o ®) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part| (see instructions)

$
(a)
(c)
No.

e ) X FMV (or estimate) (d) i
from Description of noncash property given . . Date received
Part | (see instructions)

$

423453 11-05-14

Schedule B (Form 890, 990-EZ, or 990-PF) (2014)



Schedule B (Form 990, 990-EZ, or 990-PF) (2014) Page 4
Name of organization Employer identification number

BETTYE REED SCHOLARSHIP FOUNDATION, INC. 20-1692503
Part 1l Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following line entry. for organizations
completing Part Ill, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enter this info once ) ’ $

Use duplicate copies of Part lil f additional space Is needed

(a) No.
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

423454 11-05-14 Schedule B (Form 990, 990-EZ, or 990-PF) (2014)



CONTINUATION FOR 990-PF, PART IV

BETTYE REED SCHOLARSHIP FOUNDATION, INC. 20-1692503 PAGE 1 OF 3
| Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bm%"‘l’l fé’tﬂaus'ged (cz Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D -Donation | (Mmo-day,yr.) | (mo., day,yr.)
12 VODAFONE GROUP PLC P 12/15/1103/07/14
b CHESAPEAKE ENERGY CORP P 04/19/1207/15/14
¢ VODAFONE GROUP PLC P 12/15/11/08/13/14
¢ NUCOR CORP P 07/21/11]10/30/14
¢ DEERE & COMPANY P |08/05/1310/30/14
{ PEPSICO INC COM P 07/21/1110/30/14
g AMERICA MOVIL S.A.B DE C.V,. P 08/05/13]10/30/14
h HERTZ GLOBAL HOLDINGS INC P 08/05/13(10/30/14
i PROCTER & GAMBLE CO P 07/21/1110/30/14
| BECTON DICKINSON & CO P 07/21/11]10/30/14
k ABBVIE p 07/21/11]10/30/14
| NASDAQ OMX GROQUP INC P 08/05/1310/30/14
m XEROX CORP P 12/15/1110/30/14
n DIRECTV P 08/05/13]10/30/14
o NORFOLK SOUTHERN CORP P 08/05/1310/30/14
Gusssbspres | (O 0elonsloned (0ot atr st
a 11. 14. <3.>
b 5,456. 3,414. 2,042,
c 886. 1,351. <465.>
d 2,665, 2,031, 634.
e 1,617, 1,578. 39.
f 4,774, 3,307, 1,467.
g 2,404. 2,131. 273.
h 3,283. 3,725. <442.>
| 433, 323, 110.
0 5,090. 3,557, 1,533.
k 1,527. 687. 840,
I 2,430, 1,865, 565,
m 3,275, 2,032, 1,243.
n 2,459. 1,794. 665.
0 3,398. 2,320. 1,078.
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
(i) F-M.V. as of 12/31/69 (l;éA g}uf 5‘;’3 1%35 (Ic())vg: ::;;s(sf .Cf(:—:hg) cane (exctfusts n(gtclgls's(ma%al?o(_’-‘;er col. (k)
a <3.>
b 2,042.
c <465.>
d 634.
e 39.
i 1,467.
g 273.
h <442.>
I 110.
] 1,533.
k 840.
I 565.
m 1,243.
n 665.
0 1,078.
2 Capttal gain net income or (net capital loss) :; ﬁi‘,‘é‘g)‘i‘fﬁ@? te(r)m "': %r;rlf .‘f'},‘;l 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, ine 8, column (c).
If (loss), enter *-0-"in Part |, ne 8

423591
05-01-14



BETTYE REED SCHOLARSHIP FOUNDATION,
| Part IV | capital Gains and Losses for Tax on Investment Income

CONTINUATION FOR 990-PF, PART IV

INC.

20-1692503

PAGE 2

OF 3

(a) List and describe the kind(s) of property sold, e g., real estate, (b) How acqurred (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co. D-Donation | (Mo. day,yr) | (ma., day,yr.)
1a HASBRO INC P 108/05/1310/30/14
b MARKEL CORP P 07/21/1110/30/14
¢ BAXTER INTL INC P 07/21/11]10/30/14
d COACH INC P 08/05/1310/30/14
¢ PAYCHEX INC P 07/21/1110/30/14
i JOHNSON & JOHNSON P 07/21/1110/30/14
g AMERICAN INTERNATIONA GRP INC P 08/05/1310/30/14
h MOLSON COORS BREWING CO P 07/21/1110/30/14
i+ FISERV_INC P 07/21/11)10/30/14
) SPARTAN US BOND INDEX FD P 09/19/11]10/30/14
k VANGUARD INTERM-TERM BD INDEX P 07/22/11110/30/14
| CONOCOPHILLIPS P 07/21/11]10/30/14
m SEVENTY SEVEN ENERGY INC P 04/19/1210/30/14
n MICROSOFT CORP P 07/21/11]10/30/14
o SPARTAN US BOND INDEX FD P 07/21/11)10/30/14
B R s Dnrtes
a 4,288. 3,515. 773,
b 6,143. 3,609. 2,534.
c 4,182, 3,749. 433.
d 2,375. 3,784. <1,409.>
e 2,761. 1,798. 963.
f 2,541. 1,598. 943.
g 1,531. 1,413. 118.
h 3,216. 2,041. 1,175.
! 3,478. 1,584. 1,894.
| 100. 101. <l.>
K 17,000. 16,985. 15.
| 844. 702. 142.
m 192. 199. <7.>
n 3,352. 1,580. 1,372.
0 47,651. 46 ,878. 773.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col. ()), If any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than *-0-“)

773.

2,534.

433.

<1,409.>

963.

943.

118.

1,175.

1,894.

<l.>

15.

142.

<7.>

1,372,

ol=zI3|l—-lxbk|-|l7k|—~|o|a|o ||~

773.

2 Capital gain net income or (net capital loss)

If

{ If gain, also enter in Part |, ne 7
?Ioss), enter *-0-"in Part |, line 7 )

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column {c).
If (loss), enter "-0-*in Part |, line 8

423501
05-01-14



CONTINUATION FOR 990-PF, PART IV

BETTYE REED SCHOLARSHIP FOUNDATION, INC. 20-1692503 PAGE 3 OF 3
| Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acquired (ce Date acquired| (d) Date sotd
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donaton | (Mo day,yr) | (mo, day,yr.)

12 OMNICOM GROUP INC P 08/05/1310/30/14
b ABBOTT LABS P 07/21/1110/30/14
¢ DEVON ENERGY CORP P 07/21/1110/30/14
d VERIZON COMMUNICATIONS INC P 02/24/14/03/07/14
¢ SEVENTY SEVEN ENERGY INC P 07/01/1407/22/14
f WILLIS GROUP HOLDINGS PLC P 07/21/1110/30/14
g CAPITAL GAINS DIVIDENDS

h

|

!

k

I

m

n

0

o | OO e[ g oo e e

a 1,197. 1,080. 117.
b 3,030. 1,775. 1,255.
c 2,338. 3,352. <1,014.>
d 7. 7. 0.
e 7. 4. 3.
f 3,615. 3,574. 41.
g 192. 192.
h

!

}

k

i

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

(i) MY, as of 12/31/69 UM arrdyos e gg?s(sf ffoal'ng) o n°Jt°|§'s's(?r3a%ai?o‘?¥fr col. ()

a 117.
b 1,255,
¢ <1,014.>
d 0.
g 3.
i 41.
g 192.
h

I

|

k

I

m

n

0
2 Capital gan net income or (net capital loss) :; 8%':&'3&5? te(r)m ,,']J %r;rll, |IIT,P},Z 7} 19,891.
3 Net short-term capital gaimn or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part I, line 8, column (c).
If (loss), enter *-0-" in Part |, ine 8 3 N/A

423501
05-01-14



BETTYE REED SCHOLARSHIP FOUNDATION, INC. 20-1692503

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,

show any refationship to Foundatlofn Purpose %f grant or Amount
v tion
nd address (home or busines any foundation manager status o contribu

Name and (ho ) or substantial contributor recipient
LEAH-JOY SMITH NONE N/A COLLEGE SCHOLARSHIP
ROME . GA 30161 2,000,
DEANDRA JEN'A WASHINGTON NONE N/a COLLEGE SCHOLARSHIP
ROME, GA 30161 2,000,

Total from continuation sheets 4 000,

423631
05-01-14



BETTYE REED SCHOLARSHIP FOUNDATION, INC.

20-1692503

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
RIVER CITY BANK 8,791. 192, 8,599. 8,599.
TO PART I, LINE 4 8,791. 192. 8,599. 8,599.

FORM 3990-PF ACCOUNTING FEES

STATEMENT 2

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING EXPENSE 1,525. 1,525. 0.
TO FORM 990-PF, PG 1, LN 16B 1,525. 1,525. 0.

FORM 9S50-PF OTHER PROFESSIONAL FEES

STATEMENT 3

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 3,733. 3,733. 0.
TO FORM 990-PF, PG 1, LN 16C 3,733. 3,733. 0.
FORM 3990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

EXCISE TAX BASED ON
INVESTMENT INCOME 34. 34.

0.

TO FORM 990-PF, PG 1, LN 18 34. 34.

0.

STATEMENT(S) 1, 2, 3, 4



BETTYE REED SCHOLARSHIP

FOUNDATION, INC.

20-1692503

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

PHONE & INTERNET
CORPORATE REGISTRATION
OFFICE SUPPLIES

TO FORM 990-PF, PG 1,

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
789. 789. 0.
30. 30. 0.
81. 81. 0.
LN 23 900. 900. 0.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 6

U.S. OTHER FATR MARKET

DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
SPARTAN US BOND INDEX FUND X 0. 0.
VANGUARD INTERIM TRM BOND INDEX X 29,576. 29,576.
PIMCO UNCONSTRAINED BOND FUND X 26,808. 26,808.
DOUBLELINE TOTAL RETURN BOND FD X 30,770. 30,770.
TOTAL U.S. GOVERNMENT OBLIGATIONS 87,154. 87,154.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 87,154. 87,154.
FORM 95950-PF CORPORATE STOCK STATEMENT 7

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
ABBOTT LABS 0. 0.
BAXTER INTL INC 0. 0.
BECTON DICKINSON & CO 0. 0.
CONOCOPHILLIPS 2,624. 2,624.
DEVON ENERGY CORP 0. 0.
FISERV INC 2,768. 2,768.
JOHNSON & JOHNSON 2,719. 2,719.
MARKEL CORP 0. 0.
MICROSOFT CORP 2,648. 2,648.
MOLSON COORS BREWING 2,683. 2,683.
NUCOR CORP 0. 0.
PAYCHEX INC 0. 0.
PEPSICO INC 0. 0.

STATEMENT(S) 5, 6, 7



BETTYE REED SCHOLARSHIP FOUNDATION, INC.

PROCTER & GAMBLE CO

VODAFONE GROUP PLC

WILLIS GROUP HOLDINGS

XEROX CORP

CHESAPEAKE ENERGY CORP
PHILLIPS 66

ALPS ALERIAN MLP ETF

PIMCO ALL ASSET INSTL CL
ABBVIE

AMERICAN MOVIL S.A.B DE C.V.
AMERICAN INTERNAT'L GROUP INC
COACH INC

DEERE & COMPANY

DIRECTV

EBAY INC

FREEPORT MCMORAN COPPER & GOLD
HASBRO INC

HERTZ GLOBAL HOLDINGS INC
NASDAQ OMX GROUP INC

NORFOLK SOUTHERN CORP

OMNICOM GROUP INC

ANTHEM INC

BLACKROCK GLOBAL LONG/SHORT CRED INSTL
DEUTSCHE STRATIGIC EQUITY LONG/SH FD
LEGG MASON BW GLOBAL OPP BOND FD
BANK OF AMERICA CORP

CAPITAL ONE FINL CORP

CELGENE CORP

CF INDUSTRIES HOLDINGS INC
CONSTELLATION BRANDS INC

CVS HEALTH CORP

DANAHER CORP

DTE ENERGY HOLDING

EMC CORP

GILEAD SCIENCES INC

GOOGLE INC

HARMAN INTL IND

HEWLETT PACKARD CO

INTEL CORP

JP MORGAN CHASE & CO

KOHL'S CORP

METLIFE INC

MURPHY OIL CORP

NABORS IND LTD

NATIONAL OILWELL VARCO INC
NVIDIA CORP

PUBLIC SERVICE ENTERPISE GROUP
ROPER IND INC

SCRIPPS NETWORKS INTERACTIVE INC
STERICYCLE INC

TARGET CORP

THE ALLSTATE CORP

THERMO FISHER SCIENTIFIC INC
TRINITY IND INC

20-1692503

OO0
L]

2,841.
2,438.
12,317.
11,123.
2,945.
0.
2,857.
0.
2,743.
2,688.
2,862.
2,149.

o

0.
3,021.
2,631.
2,944.
2,513.
9,820.

14,658.
4,806.
2,773.
2,724.
2,796.
2,725.
2,945.
2,986.
2,828.
2,850.
2,766.
2,356.
2,653.
2,774.
2,970.
2,831.
2,754.
2,991.
2,704.
2,577.
1,908.
2,359.
2,807.
2,774.
2,658.
2,634.
2,884.
3,264.
2,950.
2,882,
2,157.

STATEMENT(S) 7



BETTYE REED SCHOLARSHIP FOUNDATION, INC. 20-1692503

TYSON FOODS INC 2,726. 2,726.
UNUM PROVIDENT CORP 2,651. 2,651.
VERIZON' COMMUNICATIONS INC 2,479. 2,479.
WAL-MART STORES INC 3,006. 3,006.
TOTAL TO FORM 990-PF, PART II, LINE 10B 188,940. 188,940.
FORM 990-PF LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 8

PART VII-A, LINE 10

NAME OF CONTRIBUTOR ADDRESS

BETTYE A. REED IRREVOCABLE TRUST 228 NORTH 2ND AVE
ROME, GA 30161

STATEMENT(S) 7, 8




BETTYE REED SCHOLARSHIP FOUNDATION, INC.

20-1692503

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION
: PART XV, LINES 2A THROUGH 2D

STATEMENT 9

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

ROGER L. MITCHELL
607 WEST 10TH STREET
ROME, GA 30165

NAME OF GRANT PROGRAM

SCHOLARSHIP PROGRAM

FORM AND CONTENT OF APPLICATIONS

APPLICATIONS MUST INCLUDE: APPLICATION FORM, OFFICIAL TRANSCRIPTS, RESUME,
STATEMENT OF FINANCIAL NEED, A LETTER OF RECOMMENDATION FROM A TEACHER, AND
AN ESSAY ON THE TOPIC "THE ROLE OF HARD WORK, ACADEMICS, AND PHILANTHROPY

IN MY LIFE"

ANY SUBMISSION DEADLINES

APRIL 15 OF EACH YEAR

RESTRICTIONS AND LIMITATIONS ON AWARDS

STUDENTS MUST ATTEND A COLLEGE IN FLOYD COUNTY, GEORGIA TO BE ELIGIBLE FOR

THE SCHOLARSHIP

STATEMENT(S) 9



Fom 8868 Application for Extension of Time To File an

Rev January 2014) H 1

( ry 20 Exempt Organization Return OMB No 15451709
Department'of the Treasury P> File a separate application for each return.

Internal Revenue Service P> Information about Form 8868 and its instructions is at www.irs.gov/form8868 .

® If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box > m

® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part Il unless  you have already been granted an automatic 3-month extenston on a previously filed Form 8868

Electronic filing (e-file) . You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions) For more details on the electronic filing of this form,
visit www irs gov/efile and click on e-file for Chanties & Nonprofits

[Partl | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only > |:|

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retums

Enter filer's identifying number

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print
e by he BETTYE REED SCHOLARSHIP FOUNDATION, INC. 20-1692503
due date for | Number, street, and room or suite no If a P O box, see instructions Social securrty number (SSN)
fingyor | 346 MT ALTO ROAD
nstructions | - City, town or post office, state, and ZIP code For a foreign address, see instructions
ROME, GA 30165

Enter the Return code for the return that this application s for (file a separate application for each return)
Application Return | Application Return
Is For Code }isFor Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (indvidual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec_401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

THE FOUNDATION
® The books are nthe careof p 346 MT ALTO ROAD - ROME, GA 30165

TelephoneNo p» 706-413-1784 Fax No. P
® if the organization does not have an office or place of business in the United States, check this box » |:|
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the whole group, check this
box P D If it1s for part of the group, check this box p» D and attach a list with the names and EINs of all members the extension is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2015 , to file the exempt organization return for the organization named above The extension

1s for the organization’s return for

» [ X1 calendar year 2014 or

» [ Jtax year beginning , and ending

2 If the tax year entered in line 1 1s for less than 12 months, check reason D Initial return I:l Final return
D Change in accounting period

3a |[f this application i1s for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions 3a | $ 0.
b If thus application 1s for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any pnor year overpayment allowed as a credit 3b | $ 0.
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, If required,

by using EFTPS (Electronic Federal Tax Payment System) See instructions 3| $ 0.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
Instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2014)
423841
05-01-14



